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INDEPENDENT AUDITOR'S REPORT

to the owner of Wipro Holdings Investment Kft.

Opinion

We have completed the Wipro Holdings Investment Ltd. ("the Company") for the 2022 annual accounts,
which annual accounts are based on the 2022 annual accounts. It consists of a balance sheet as at
December 31, with the same total of assets and liabilities of $348,843,308, profit after tax of
$4,352,082, an income statement for the financial year ended at the same date, and an notes on the
accounts containing a summary of material elements of accounting policies.

In our opinion, the attached annual report gives a true and fair view of the Company’s financial and
financial position as at 31 December 2022 and its income position for the financial year ending on
that date, in accordance with Act C of 2000 on Accounting in force in Hungary (hereinafter:
"Accounting Act").

Opinion basis

We carried out our audit in accordance with the Hungarian National Standards on Auditing and in
accordance with the laws and regulations applicable to auditing in force in Hungary. Our liability under
these standards is further described in the "Auditor's Responsibility for the Audit of Annual Accounts”
section of our report.

We are independent of the company in accordance with the relevant legislation in force in Hungary and
the Chamber of Hungarian Auditors' "Code of Conduct (Ethics) Rules of Conduct and Disciplinary Procedure
for the Audit Profession” and the Handbook "International Code of Ethics for Auditors Member Auditors
(Summarized with International Independence Standards)" issued by the International Ethical Standards
Board of Auditors (IESBA Code) and comply with the additional ethical standards set out in the same
standards.

We are convinced that the audit evidence we obtain provides a sufficient and appropriate basis for our
opinion.

Other information: The annual report

Other information consists of Wipro Holdings Investment Kft.'s 2022 annual report. Management is
responsible for preparing the annual report in accordance with the relevant requirements of the
Accounting Act and other legal regulations. Our opinion on the annual accounts in the "Opinion" section
of our independent auditor's report does not apply to the annual report.

In connection with our audit of the annual accounts, it is our responsibility to review the annual report
and to consider whether the annual report materially contradicts the annual accounts or our knowledge
of the audit or otherwise appears to contain material misstatements. If, based on our work, we conclude
that other information contains material misstatements, we are obliged to report this and the nature of
the misstatement.
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Under the Accounting Act, it is also our responsibility to assess whether the annual report complies with
the relevant requirements of the Accounting Act or other legal regulations and to express an opinion on
this and on the consistency of the annual report and the annual accounts.

In our opinion, Wipro Holdings Investment Kft.'s 2022 annual report is in line with Wipro Holdings
Investment Kft.'s 2022 annual report and the relevant provisions of the Accounting Act in all material
respects. Since no other legislation imposes additional requirements on the Company for annual reporting,
we do not express an opinion in this regard.

No other material inconsistencies or material misstatements have come to our attention in the annual
report and therefore nothing to report in this regard.

Responsibility of management and persons entrusted with management for the annual accounts

Management is responsible for preparing annual accounts that give a true and fair view in accordance
with the Accounting Act and for such internal control as management deems necessary to enable annual
accounts to be prepared free from material misstatements, whether due to fraud or error.

In preparing the annual accounts, management is responsible for assessing the ability of the Company to
go concern and disclosing information about the going concern of the business as appropriate, and
management is responsible for compiling annual accounts based on the going concern principle.
Management must start from the principle of continuing the enterprise, unless otherwise provided for or
if there are no factors or circumstances contradicting the pursuit of business activities.

Those entrusted with management are responsible for overseeing the Company's financial reporting
process.

Responsibility of the auditor for auditing the annual accounts

Our objective in auditing is to obtain reasonable assurance that the annual accounts as a whole do not
contain material misstatements, whether due to fraud or error, and to issue an independent auditor’s
report containing our opinion on this basis. Sufficient certainty is a high degree of certainty, but it is not
a guarantee that an audit carried out in accordance with Hungarian National Auditing Standards will
always reveal material misstatement that would otherwise exist. Misstatements may result from fraud or
error and are material where it may reasonably be expected that they alone or collectively may influence
the economic decisions made by users on the basis of a given annual report.

We apply professional judgement and maintain professional skepticism throughout the audit in
accordance with the Hungarian National Auditing Standards.

Furthermore:

. We identify and assess the risks of material misstatements in the annual accounts, whether due to
fraud or error, establish and implement audit procedures to address these risks, and obtain
sufficient and appropriate audit evidence to support our opinion. The risk of failure to detect
material misstatement due to fraud is higher than that resulting from error, as fraud may involve
collusion,
forgery, intentional omissions, misstatements, or overriding internal control.
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. We understand internal control relevant to audit in order to design audit procedures that are
appropriate in the circumstances, but not to express an opinion on the effectiveness of the
Company's internal control.

. We assess the adequacy of the accounting policies employed by management and the
reasonableness of accounting estimates and related disclosures made by management.

. We conclude whether it is appropriate for management to prepare going concern annual accounts
and whether there is material uncertainty about events or conditions that could raise significant
doubts about the Company's ability to continue as a going concern based on the going concern of
management. If we conclude that material uncertainty exists, we shall draw attention to related
disclosures in the annual accounts in our independent auditor's report or, if the disclosures are
inappropriate in this regard, we shall qualify our opinion. Our conclusions are based on audit
evidence obtained up to the date of our independent auditor's report. However, future events or
conditions may cause the Company to be unable to continue the business.

. We assess the overall presentation, structure and content of the annual accounts, including the
disclosures in the notes on the accounts, and assess whether the annual accounts present fairly the
underlying transactions and events.

. Among other matters, we will bring to the attention of those entrusted with management the
the planned scope and timing of the audit, material findings of the audit, including significant
deficiencies, if any, in the internal control applied by the Company identified by us during our audit.

Budapest, 17 April 2023.

BDO Hungary Auditing Ltd.
1103 Budapest, Kéér utca 2/A
registration number: 002387

Sd/- Sd/-
Baumgartner Ferenc
Andras Schillinger Chamber Member Auditor
CEO Chamber membership number:
002955
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Wipro Holdings Investment Korlatolt Felel6sségii Tarsasag A véllalkozas megnevezése

1143 Budapest, Stefania ut 101-103. A vallalkozas cime

2022. december 31.

Eves beszamold

Sd/-
Keltezés: Budapest, 2023. februar 17.

A vallalkozas vezetdje (képviseldje)
Mayank Kedia
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Wipro Holdings Investment Korlatolt Felel6sségii Tarsasag
Eves beszamolo
MERLEGE - Eszkdzok (aktivak) "A" véaltozat

adatok USD-ben

Sorszam A tétel megnevezése 31-12-2021 31-12-2022
a b [ d

01. A. Befektetett eszk6zok (02.+10.+18. sor) 225,335,104 193,996,918
02. I. IMMATERIALIS JAVAK (03.-09. sorok) 0 0
03. Alapitas-atszervezés aktivalt értéke 0 0
04. Kisérleti fejlesztés aktivalt értéke 0 0
05. Vagyoni értékii jogok 0 0
06. Szellemi termékek 0 0
07. Uzleti vagy cégérték 0 0
08. Immateridlis javakra adott ellegek 0 0
09. Immateridlis javak értékhelyesbitése 0 0
10. IIl. TARGYI ESZKOZOK (11.-17. sorok) 0 0
11. Ingatlanok és a kapcsol6dé vagyoni értéki jogok 0 0
12. Muiszaki berendezések, gépek, jarmlivek 0 0
13. Egyéb berendezések, felszerelések, jarmivek 0 0
14. Tenyészallatok 0 0
15. Beruhazasok, felujitasok 0 0
16. Beruhazasokra adott elélegek 0 0
17. Targyi eszk6zok értékhelyesbitése 0 0
18. IIl. BEFEKTETETT PENZUGY!I ESZKOZOK (19.-28. sorok) 225,335,104 193,996,918
19. Tartds részesedés kapcsolt vallalkozasban 0 0
20. Tartésan adott kdlcson kapcsolt vallalkozasban 225,335,104 193,996,918
21. Tartds jelent8s tulajdoni részesedés 0 0
22. Tartésan adott kdlcs. jelentds tulajdoni rész. viszonyban allé vall 0 0
23. Egyéb tartés részesedés 0 0
24. Tartdsan adott kdlcs. egyéb rész. viszonyban all6 vallalkozasban 0 0
25. Egyéb tartésan adott kdlcsén 0 0
26. Tartds hitelviszonyt megtestesité értékpapir 0 0
27. Befektetett pénziigyi eszkdzok értékhelyesbitése 0

28. Befektetett pénziigyi eszkdzok értékelési kiilonbozete 0 0
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adatok USD-ben

Sorszam A tétel megnevezése 31-12-2021 31-12-2022
a b [ d
29. B. Forgoeszkozok (30.+37.+46.+53. sor) 144,394,175 147,667,023
30. |. KESZLETEK (31.-36. sorok) 0 0
31. Anyagok 0 0
32. Befejezetlen termelés és félkész termékek 0 0
33. Noévendék-, hizé- és egyéb allatok 0 0
34. Késztermékek 0 0
35. Aruk 0 0
36. Készletekre adott elélegek 0 0
37. Il. KOVETELESEK (38.-45. sorok) 143,535,596 139,500,189
38. Kovetelések aruszallitasbol és szolgaltatasbol (vevék) 0 0
39. Kovetelések kapcsolt vallalkozassal szemben 90,019,741 87,061,968
40. Kovetelések jelentds tulajdoni rész. viszonyban Iévé vall. sz. 0 0
41. Kovetelések egyéb rész. viszonyban Iévé vallalkozassal szemben 0 0
42. Valtokovetelések 0 0
43. Egyéb kovetelések 53,515,854 52,438,221
44. Kovetelések értékelési kiildnbdzete 0 0
45. Szarmazékos Ugyletek pozitiv értékelési kiilbnbdzete 0 0
46. IIl. ERTEKPAPIROK (47.-52. sorok) 0 0
47. Részesedés kapcsolt vallalkozasban 0 0
48. Jelentds tulajdoni részesedés 0 0
49. Egyéb részesedés 0 0
50. Sajat részvények, sajat lizletrészek 0 0
51. Forgatasi célu hitelviszonyt megtestesité értékpapirok 0 0
52. Ertékpapirok értékelési kiildnbdzete 0 0
53. IV. PENZESZKOZOK (54.-55. sorok) 858,579 8,166,834
54, Pénztar, csekkek 0 0
55. Bankbetétek 858,579 8,166,834
56. C. Aktiv id6beli elhatarolasok (57.-59. sorok) 3,270,376 7,179,367
57. Bevételek aktiv idébeli elhatarolasa 3,270,376 7,179,367
58. Koltségek, raforditasok aktiv idébeli elhatarolasa 0 0
59. Halasztott raforditasok 0 0
60. ESZKOZOK (AKTIVAK ) OSSZESEN (01.+29.+56. sor) 372,999,654 348,843,308
Sd/-
Keltezés: Budapest, 2023. februar 17.

Mayank Kedia

A véllalkozas vezetdje (képviseldje)
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Wipro Holdings Investment Korlatolt Felel6sségii Tarsasag

Eves beszamolé
MERLEGE - Forrasok (passzivak) "A" valtozat

adatok USD-ben

Tételszam A tétel megnevezése 31-12-2021 31-12-2022
a b [ d
61. D. Sajat toke (62-71. sorok) 372,974,929 348,827,011
62. I. JEGYZETT TOKE 15,500 15,500
63. Ebbdl: visszavésarolt tulajdoni részesedés névértéken 0 0
64. Il. JEGYZETT, DE MEG BE NEM FIZETETT TOKE (-) 0 0
65. |ll. TOKETARTALEK 337,250,000 337,250,000
66. IV. EREDMENYTARTALEK 32,819,805 7,209,429
67. V. LEKOTOTT TARTALEK 0 0
68. |VI. ERTEKELESI TARTALEK (69.-70.) 0 0
69. Ertékhelyesbités értékelési tartaléka 0 0
70. Valos értékelés értékelési tartaléka 0 0
71.  |VIl. ADOZOTT EREDMENY 2,889,624 4,352,082
72. E. Céltartalékok (73.-75. sorok) 0 0
73. Céltartalék a varhato kotelezettségekre 0 0
74. Céltartalék a jovébeni koltségekre 0 0
75. Egyéb céltartalék 0 0
76. F. Kotelezettségek (77.+ 82.+ 92. sor) 8,239 0
77. |. HATRASOROLT KOTELEZETTSEGEK (78.-81. sorok) 0 0
78. Hatrasorolt kotelezettségek kapcsolt vallalkozassal szemben 0 0
79. Hatrasorolt kotel. jelentds tulajdoni részesedési viszonyban 1évé vall. sz. 0 0
80. Hatrasorolt kotel. egyéb rész. viszonyban 1évé vall. szemben 0 0
81. Hatrasorolt kotelezettségek egyéb gazdalkoddval szemben 0 0
82. |Il. HOSSZU LEJARATU KOTELEZETTSEGEK (83.-91. sorok) 0 0
83. Hosszu lejaratra kapott kdlcsonok 0 0
84. Atvaltoztathaté és atvaltozo kétvények 0 0
85. Tartozasok koétvénykibocsatasbol 0 0
86. Beruhazasi és fejlesztési hitelek 0 0
87. Egyéb hosszu lejarati hitelek 0 0
88. Tartos kotelezettségek kapcsolt vallalkozassal szemben 0 0
89. Tartos kotel. jelentds tulajdoni részesedési viszonyban 1évé vall. sz. 0 0
90. Tartds kotel. egyéb rész. viszonyban Iévé vall. szemben 0 0
91. Egyéb hosszu lejaratu kotelezettségek 0 0




Public

adatok USD-ben

Tételszam A tétel megnevezése 31-12-2021 31-12-2022
a b c d
92. |lll. ROVID LEJARATU KOTELEZETTSEGEK (93.-104. sor) 8,239 0
93. Révid lejaratu kdlcséndk 0 0
94, Ebbdl: az atvaltoztathato és atvaltozé kotvények 0 0
95. Rovid lejaratu hitelek 0 0
96. Vevdktél kapott elélegek 0 0
97. Kotelezettségek aruszallitdsbol és szolgaltatasbol (szallitok) 8,239 0
98. Valtétartozasok 0 0
99. Rovid lejaratu kotelezettségek kapcsolt vallakozassal szemben 0 0
100. Rovid lejaratu kotel. jelentés tulajdoni viszonyban [évé vall. sz. 0 0
101. Rovid lejaratu kotel. egyéb rész. viszonyban Iévé vall. szemben 0 0
102. Egyéb rdvid lejaratu kotelezettségek 0 0
103. Kotelezettségek értékelési kilonbdzete 0 0
104. Szarmazékos Ugyletek negativ étékelési kiilonbozete 0 0
105. |G. Passziv id6beli elhatarolasok (106.-108. sor) 16,486 16,297
106. Bevételek passziv id6beli elhatarolasa 0 0
107. Koltségek, raforditasok passziv idébeli elhatarolasa 16,486 16,297
108. Halasztott bevételek 0 0
109. |[FORRASOK (PASSZIVAK) OSSZESEN (61.+72.+76.+105. sor) 372,999,654 348,843,308
Sd/-
Keltezés: Budapest, 2023. februar 17.

A vallalkozas vezetdje (képviseldje)
Mayank Kedia
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Wipro Holdings Investment Korlatolt Felel6sségii Tarsasag

Eves beszamolé
EREDMENYKIMUTATASA
Osszkoltség eljaras

adatok USD-ben

(LHILHNL-IV.AV.-VL-VIL)

2021.01.01- 2022.01.01-
Tételszam A tétel megnevezése 2021.12.31 2022.12.31
a b [ d
01. Belfoldi értékesités nett6 arbevétele 0 0
02. Export értékesités nettd arbevétele 0 0
l. Ertékesités nett6 arbevétele (01.+02.) 0 0
03. Sajat termelésii készletek allomanyvaltozasa 0 0
04. Sajat el6allitasu eszkdzok aktivalt értéke 0 0
1. Aktivalt sajat teljesitmények értéke (03.+04.) 0 0
1. Egyéb bevételek 0 0
Ebb6l: visszairt értékvesztés 0 0
05. Anyagkoltség 0 0
06. Igénybe vett szolgaltatasok értéke 29,948 30,373
07. Egyéb szolgaltatasok értéke 10,498 4,653
08. Eladott aruk beszerzési értéke 0 0
09. Eladott (k6zvetitett) szolgaltatasok értéke 0 0
V. Anyagijellegii raforditasok (05.+06.+07.+08.+09.) 40,446 35,026
10. Bérkoltség 0 0
11. Személyi jellegii egyéb kifizetések 0 0
12. Bérjarulékok 0 0
V. Személyi jellegii raforditasok (10.+11.+12.) 0 0
VI, Ertékcsokkenési leiras 0 0
VII. Egyéb raforditasok 112 141
Ebbd: értékvesztés 0 0
A. UzEMI (UZLETI) TEVEKENYSEG EREDMENYE -40,558 -35,167




Public

adatok USD-ben

2021.01.01- 2022.01.01-
Tételszam A tétel megnevezése 2021.12.31 2022.12.31
a b [ d
13. Kapott (jaro) osztalék és részesedés 0 0
Ebbé6l: kapcsolt vallalkozastol kapott 0 0
14. Részesedésekbdl szarmazo bevételek, arfolyamnyereségek 0 0
Ebbé6l: kapcsolt vallalkozastol kapott 0 0
Befektetett pénzligyi eszk6zokbdl (értékpapirokbol, konycsondkbél) szarmazo
15. bevételek, arfolyamnyereségek 0 0
Ebbé6l: kapcsolt véllalkozastol kapott 0 0
16. Egyéb kapott (jaré) kamatok és kamatjellegli bevételek 4,105,163 11,580,309
Ebbé6l: kapcsolt vallakozastél kapott 4,098,058 11,571,349
17. Pénziigyi miiveletek egyéb bevételei 28 235
Ebbol: értékelési kilonbézet 0 0
VIII. Pénziigyi miveletek bevételei (13.+14.+15.4+16.+17.) 4,105,191 11,580,544
18. Részesedésekbdl szarmazo raforditasok, arfolyamveszteségek 0 0
Ebbé6l: kapcsolt véllalkozasnak adott 0 0
Befektetett pénzlgyi eszk6zokbdl (értékpapirokbdl, kdlcsdndkbél) szarmazo
19. raforditasok, arfolyamveszteségek 0 0
Ebbdl: kapcsolt véllalkozasnak adott 0 0
20. Fizetendd (fizetett) kamatok és kamatjellegii raforditdsok 0 0
Ebbé6l: kapcsolt véllalkozasnak adott 0 0
21. Részesedések, értékpapirok, tartésan adott kdlcsondk, bankbetétek értékvesztése 0 0
22. Pénziigyi miveletek egyéb raforditasai 1,106,218 6,545,774
Ebbé: értékelési kiilonbszet 0 0
IX. Pénziigyi miveletek raforditasai (18.+19.+20.+21.+22.) 1,106,218 6,545,774
B. PENZUGYI MUVELETEK EREDMENYE (VIIL.-IX.) 2,998,973 5,034,770
C. ADOZAS ELOTTI EREDMENY (+A+B) 2,958,416 4,999,603
X. Adofizetési kotelezettség 68,792 647,521
D. ADOZOTT EREDMENY (+C-X.) 2,889,624 4,352,082
Sd/-
Keltezés: Budapest, 2023. februar 17. A vallalkozas vezetdje (képviseldje)

Mayank Kedia
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Annual report

Sd/-
Date: Budapest, February 17, 2023

Managing director
Mayank Kedia
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Wipro Holdings Investment Korlatolt Felelé6sségii Tarsasag

Registration number

Annual report
BALANCE SHEET - Assets Type "A"

Amounts in USD

Number Description 31-12-2021 31-12-2022
a b c d
01. A. Invested assets (02+10+18 rows) 225,335,104 193,996,918
02. I. INTANGIBLE ASSETS (03-09 rows) 0 0
03. Capitalized value of formation/reorganization expenses 0 0
04. Capitalized value of research and development 0 0
05. Concessions, licenses and similar rights 0 0
06. Trade-marks, patents and similar assets 0 0
07. Goodwill 0 0
08. Advances and prepayments on intangible assets 0 0
09. Adjusted value of intangible assets 0 0
10. Il. TANGIBLE ASSETS (11-17 rows) 0 0
11. Land and buildings and rights to immovables 0 0
12. Plant and machinery, vehicles 0 0
13. Other equipment, fixtures and fittings, vehicles 0 0
14. Breeding stock 0 0
15. Assets in course of construction 0 0
16. Payments on account 0 0
17. Adjusted value of tangible assets 0 0
18. IIl. FINANCIAL INVESTMENTS (19-28 rows) 225,335,104 193,996,918
19. Long-term participations in affiliated undertakings 0 0
20. Long-term credit to affiliated undertakings 225,335,104 193,996,918
21. Long-term significant ownership participations 0 0
22. Long-term loan to significant ownership undertakings 0 0
23. Other long-term participations 0 0
24, Long-term loan to independent undertakings 0 0
25. Other long-term loans 0 0
26. Securities signifying a long-term creditor relationship 0 0
27. Adjusted value of financial investments 0 0
28. Valuation difference of financial investments 0 0

Public




Amounts in USD

Number Description 31-12-2021 31-12-2022
a b c d
29. B. Current assets (30+37+46+53 rows) 144,394,175 147,667,023
30. I. INVENTORIES (31-36 rows) 0 0
31. Raw materials and consumables 0 0
32. Work in progress, intermediate and semi-finished prod. 0 0
33. Animals for breeding and fattening and other livestock 0 0
34. Finished products 0 0
35. Goods 0 0
36. Advances and prepayments 0 0
37. Il. RECEIVABLES (38-45 rows) 143,535,596 139,500,189
38. Trade debtors 0 0
39. Receivables from affiliated undertakings 90,019,741 87,061,968
40. Receivables from significant ownership undertakings 0 0
41. Receivables from independent undertakings 0 0
42. Bills receivable 0 0
43. Other receivables 53,515,854 52,438,221
44, Valuation difference of receivables 0 0
45, Positive valuation difference of derivatives 0 0
46. Ill. SECURITIES (47-52 rows) 0 0
47. Participations in affiliated undertakings 0 0
48. Significant ownership participations 0 0
49, Other participations 0 0
50. Own shares and own partnership shares 0 0
51. Sec. signifying a creditor relationship for trading purposes 0 0
52. Valuation difference of securities 0 0
53. IV. LIQUID ASSETS (54-55 rows) 858,579 8,166,834
54. Cash, checks 0 0
55. Bank deposits 858,579 8,166,834
56. C. Accrued and deferred assets (57-59 rows) 3,270,376 7,179,367
57. Accrued income 3,270,376 7,179,367
58. Accrued expenses 0 0
59. Deferred expenses 0 0
60. TOTAL ASSETS (01+29+56 rows) 372,999,654 348,843,308
Sd/-
Date: Budapest, February 17, 2023
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Wipro Holdings Investment Korlatolt Felel6sségii Tarsasag

Registration number

Annual report
BALANCE SHEET - Liabilities Type "A"

Amounts in USD

Item Description 31-12-2021 31-12-2022

a b c d

61. D. Shareholders' equity (62. to 71. rows) 372,974,929 348,827,011
62 I. SUBSCRIBED CAPITAL 15,500 15,500
63. Including: ownership shares repurchased at face value 0 0
64. Il. SUBSCRIBED CAPITAL UNPAID (-) 0 0
65. I1l. CAPITAL RESERVE 337,250,000 337,250,000
66. IV. ACCUMULATED PROFIT RESERVE 32,819,805 7,209,429
67. V. TIED-UP RESERVE 0 0
68. VI. REVALUATION RESERVE (69.-70. rows) 0 0
69. Reserve from valuation difference 0 0
70. Reserve from fair valuation difference 0 0
71. VIl. PROFIT AFTER TAXES 2,889,624 4,352,082
72. E. Provisions (73.-75. rows) 0 0
73. Provisions for forward liabilities 0 0
74. Provisions for forward expenses 0 0
75. Other provisions 0 0
76. F. Liabilities (77.+82.+92. rows) 8,239 0
7. I. SUBORDINATED LIABILITIES (78.-81. rows) 0 0
78. Subordinated liabilities to affiliated undertakings 0 0
79. Subordinated liabilities to significant ownership undertakings 0 0
80. Subordinated liabilities to independent undertakings 0 0
81. Subordinated liabilities to other economic entities 0 0
82. IIl. LONG-TERM LIABILITIES (83.-91. rows) 0 0
83. Long-term loans 0 0
84. Convertible bonds 0 0
85. Debts on issue of bonds 0 0
86. Investment and development credits 0 0
87. Other long-term credits 0 0
88. Long-term liabilities to affiliated undertakings 0 0
89. Long-term liabilities to significant ownership undertakings 0 0
90. Long-term liabilities to independent undertakings 0 0
91. Other long-term liabilities 0 0
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Item Description 31-12-2021 31-12-2022
a b c d
92. Ill. CURRENT LIABILITIES 93.-104. rows) 8,239 0
93. Short-term loans 0 0
94. Including: convertible bonds 0 0
95. Short-term bank loans 0 0
96. Advances received from customers 0 0
97. Accounts payable 8,239 0
98. Bills payable 0 0
99. Short-term liabilities to affiliated undertakings 0 0
100. Short-term liabilities to significant ownership undertakings 0 0
101. Short-term liabilities to independent undertakings 0 0
102. Other short-term liabilities 0 0
103. Valuation difference of liabilities 0 0
104. Negative valuation difference of derivatives 0 0
105. |G. Accrued and deferred liabilities (106.-108. rows) 16,486 16,297
106. Deferred income 0 0
107. Deferred expenses 16,486 16,297
108. Accrued income 0 0
109.. |TOTAL LIABILITIES (61.+72.+76.+105.rows) 372,999,654 348,843,308
Sd/-
Date: Budapest, February 17, 2023
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Managing director
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Registration number

Annual report
PROFIT AND LOSS STATEMENT
Total cost method

Amounts in USD

(L+ILA+L-1V.-V.-VL-VIL)

2021.01.01- 2022.01.01-
Item Description 2021.12.31 2022.12.31
a b c d
01. Net domestic sales 0 0
02. Net external sales 0 0
l. Total sales (01+02) 0 0
03. Variations in self-manufactured stocks 0 0
04. Own work capitalized 0 0
I. Own performance capitalized (03+04) 0 0
M. Other income 0 0
Including: loss in value marked back 0 0
05. Raw materials and consumables 0 0
06. Contracted services 29,948 30,373
07. Other service activities 10,498 4,653
08. Original cost of goods sold 0 0
09. Value of services sold (intermediated) 0 0
\A Material costs (05+06+07+08+09) 40,446 35,026
10. Wages and salaries 0 0
11. Other employee benefits 0 0
12. Contributions on wages and salaries 0 0
V. Staff costs (10+11+12) 0 0
VI. Depreciation 0 0
VII. Other operating expenses 112 141
Including: loss in value 0 0
A. INCOME FROM OPERATIONS -40,558 -35,167
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Amounts in USD

2021.01.01- 2022.01.01-
Item Description 2021.12.31 2022.12.31
a b c d
13. Dividends and profit-sharing (received or due) 0 0
Including: from affiliated undertakings 0 0
14, Profit and gains on shares 0 0
Including: from affiliated undertakings 0 0
15. Profit and gains on financial investments (securities, loans) 0 0
Including: from affiliated undertakings 0 0
16. Other interest and similar income (received or due) 4,105,163 11,580,309
Including: from affiliated undertakings 4,098,058 11,571,349
17. Other income from financial transactions 28 235
Including: valuation difference 0 0
VIIL. Income from finan. trans. (13+14+15+16+17) 4,105,191 11,580,544
18. Expenses and losses on shares 0 0
Including: to affiliated undertakings 0 0
Expenses and losses on financial investments (securities,
19. loans) 0 0
Including: to affiliated undertakings 0 0
20. Interest payable (paid) and similar charges 0 0
Including: to affiliated undertakings 0 0
21. Losses on shares, securities and bank deposits 0 0
22. Other expenses on financial transactions 1,106,218 6,545,774
Including: valuation difference 0 0
IX. Expenses on financial trans. (18+19+20+21+22) 1,106,218 6,545,774
B. PROFIT FROM FINANCIAL TRANS. (VIII.-1X.) 2,998,973 5,034,770
C. INCOME BEFORE TAXES (+A+B) 2,958,416 4,999,603
X. Tax payable 68,792 647,521
D. PROFIT AFTER TAXES (+C-X.) 2,889,624 4,352,082
Sd/-
Date: Budapest, February 17, 2023
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Wipro Holdings Investment Korlatolt Felelosségii Tarsasag

Kiegészité melléklet
az éves beszamolohoz
2022. janudr 1. —2022. december 31.

Budapest, 2023. februar 17.

Sd/-

A vallalkozas vezetdje (képviseldje)
Mayank Kedia
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1. A VALLALKOZAS ISMERTETESE

A Wipro Holdings Investment Korlatolt Feleldsségii Tarsasagot @ Wipro Holdings Hungary Korlatolt Felel6sségli Tarsasag (székhelye: 1143 Budapest, Stefania ut 101-
103.) alapitotta 2017. mércius 21-én.

A Tarsasag bejegyzésére 2017. marcius 23-an keriilt sor, bejegyzési szam: 01-09-295541.

A Tarsasag alapitaskori torzstokéje 15.000 USD, amely teljes egészében pénzbetét.
A Tarsasag torzstokéjét 2017. majus 23-an 500 USD-dal megemelték, a jelenlegi torzstoke dsszege: 15.500 USD.

A Tarsasag fotevékenysége: egyéb hitelnyujtas.
A Tarsasag bejegyzett székhelye: 1143 Budapest, Stefania ut 101-103.
A Tarsasag tigyvezetdje , aki az éves beszamol6 alairasara 6nalldan jogosult:

Vivek Bakshi

2560, C-II.

Vasant Kunj, New Delhi
110070

India

Mayank Kedia

351 High Road, Flat. No. 3 Poppy Apartments
Wembey, London

HA9 9EU

United Kingdom

Az Alapito ugy dont, hogy 2022. oktober 31-t6l visszavonja Appadurai Ramesh Philips dr, a Vallalatokban fliggetlen képviselettel és alairasi joggal rendelkezd
ligyvezet6 igazgatot ligyvezetd igazgatoi poziciojabol.

Az alapitd ugy dont, hogy 2022. november 1-jén Mayank Kedia és Vivek Bakshi urat nevezi ki és valasztja meg a tarsasag iigyvezet igazgatoinak.

Konyvviteli szolgaltatas

A konyvviteli szolgéltatas korébe tartozo feladatok irdnyitasaval, vezetésével megbizott felelés személy neve: Balogh Eszter (lakcim: 1124 Budapest, Lejtd ut 33. 1 em.
2.a.), mérlegképes konyveld, regisztracios szam: 117766.

Konszolidacio

A Tarsasag konszolidalasba bevont vallalkozas. Az sszevont (konszolidalt) éves beszamolot a Wipro Limited (Doddakannelli, Sarjapur Road, Bengaluru 560 035,
India) késziti el. A konszolidalt éves beszamold a Wipro Limited székhelyén tekintheté meg.

Koényvvizsgélat
A szamvitelrdl sz616 2000. évi C. térvény 155. § (5) értelmében Tarsasag konyvvizsgalatra kotelezett.

A Tarsasag konyvvizsgalatat a BDO Magyarorszag Konyvvizsgald Kft. (1103 Budapest, Kéér utca 2/A, C ép.) végzi, kijeldlt konyvvizsgalo: Baumgartner Ferenc
(kamarai azonosito: 002387).

A targyévi iizleti évre vonatkozo éves beszamolé konyvvizsgalataért felszamitott dij 3.400 USD + AFA.
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2. SZAMVITELI POLITIKA
a) Uzleti év

A Tarsasag lizleti éve megegyezik a naptari évvel.
Jelen beszamol6 a 2022. januar 1-t61 2022. december 31- ig terjedd id6szakra vonatkozik.

A mérlegkészités iddpontja: 2023. januar 31.

b) Az elszamolas alapja

A Tarsasag kettés konyvvitel vezetésére kotelezett. A valasztott mérlegséma az ,,A* valtozati, a valasztott eredménykimutatas az 9sszkoltség-eljaras. Az éves
beszamold a magyar szamviteli torvénnyel 6sszhangban a bekeriilési érték elvének alkalmazasaval késziilt.

A Tarsasag a valasztott mérleg és eredménykimutatas sémak esetében nem ¢l a tovabbtagolas lehetoségével, 1j tételeket nem vesz fel és nem von 6ssze.

A Tarsasag konyveit USD-ben vezeti.

c) Kiilfoldi pénzeszkozokben felmeriil6 iigyletek elszimoldsa

A konyvvezetéstdl eltérd devizanemben felmeriil6 tigyletek az tigylet napjan érvényes, az MNB altal jegyzett hivatalos devizaarfolyamon, illetve keresztarfolyamon
keriilnek elszamolasra.

A Tarsasag az eszkoz / kotelezettség fordulonapon érvényes arfolyamon szamitott értéke és az eszkoz / kotelezettség konyv szerinti értéke kozotti kiillonbozetébol

adodo nem realizalt arfolyamnyereséget vagy veszteséget minden esetben elszamolja.

d) Jelentds hiba

Jelentds Osszegli a hiba, ha a hiba feltarasanak évében az ellenérzések soran - ugyanazon évet érintGen - megallapitott hibak, hibahatasok eredményt, sajat t6két noveld-csokkentd
értékének egyiittes (eldjeltd] fiiggetlen) dsszege meghaladja az ellendrzétt iizleti év mérlegfddsszegének 2 szazalékat. Amennyiben a mérlegféosszeg 2%-a nem haladja meg az
1.000.000 Ft USD megfelel6jét, a hiba akkor tekintendd jelentésnek, ha az 1.000.000 Ft USD megfeleldjét meghaladja.

e) Eszkozok értékelése, értékvesztés

A hosszi lejaratra nyujtott kolcsonok kozott az egy éven tuli lejarata kolesonok szerepelnek. A mérlegben ezek a mar elszamolt értékvesztéssel csokkentett, illetve a
visszairt értékvesztés Osszegével novelt szerzddés szerint folyositott 6sszegen keriilnek kimutatasra.

A mérlegkészités idopontjaban rendelkezésre allo adatok alapjan értékvesztést kell elszamolni, amennyiben az aldbbiak teljesiilnek: kiilonbozet all fenn a konyvekben
szerepld eszkoz és az eszkodz varhatd megtériilési értéke kozott és ez a kiilonbozet jelentds és hosszu tavon fennall.
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3. ERTEKELESEK (adatok USD-ben)

2021.12.31 2022.12.31
a) Tartésan adott koleson kapcesolt vallalkozasban
Wipro LLC-nek nyfjtott kdleson 177,000,000 177,000,000
Wipro UK Limited-nek nyujtott kdlcson 48,335,104 16,996,918
Osszesen 225,335,104 193,996,918
b) Kivetelések kapesolt vallall I szemb
Wipro UK Limited-nek nyujtott kolcson (GBP 20.000.000) 27,019,741 24,061,968
Wipro Cyprus SE-nek nyujtott koleson 0 0
Infocrossing LLC-nek nyujtott kdleson 0 0
Cooper Software Inc.-nek nyujtott kdleson 0 0
ITI Proficiency Ltd.-nek nyujtott klcson 0 0
Designit North America Inc.-nek nyujtott kolcson 0 0
Wipro IT SVS UK-nek nyujtott koleson 63,000,000 63,000,000
Osszesen 90,019,741 87,061,968
c) Egyéb kovetelések
Tarsasagi ado talfizetés 776,203 257,771
AFA kovetelés 1,967 1,272
Wipro Cyprus SE-nek nyujtott kdleson 30,000,000 30,000,000
Cooper Software Inc.-nek nyujtott kdleson 10,000,000 10,000,000
ITI Proficiency Ltd.-nek nyujtott klcson 650,000 650,000
Designit North America Inc.-nek nyujtott kdleson 4,250,000 4,250,000
Appirio Limited-nek nyujtott koleson (GBP 3.000.000) 4,052,961 3,609,295
4C Nederland-nek nyujtott koleson (EUR 100.000) 113,291 106,540
4C Denmark-nak nyujtott kolesén (DKK 3.000.000) 456,940 429,861
4C NV-nek nyujtott kéleson (EUR 1.200.000) 1,359,492 1,278,482
4C NV-nek nyujtott kolcson 1,180,000 1,180,000
Cloudsocius DMCC-nek nyujtott kdleson 675,000 675,000
Osszesen 53,515,854 52,438,221
Borrower Credit line Loan already provided (in USD) Date of expiry Date of repayment
Wipro LLC 92,000,000 USD 71,735,683 USD 13-07-2023
Wipro LLC 135,000,000 USD 105,264,317 USD 04-02-2023
Wipro IT Services UK Societas 30,000,000 USD 30,000,000 USD 17-07-2023
Wipro IT Services UK Societas 63,000,000 USD 63,000,000 USD 29-03-2023
Designit North America 10,000,000 USD 10,000,000 USD 31-03-2023
Designit North America 750,000 USD 750,000 USD 23-11-2023
Designit North America 750,000 USD 750,000 USD 31-01-2023
Designit North America 750,000 USD 750,000 USD 31-01-2023
Designit North America 1,250,000 USD 1,250,000 USD 02-08-2023
Designit North America 750,000 USD 750,000 USD 02-08-2023
ITI Proficiency Ltd. 200,000 USD 200,000 USD 18-11-2023
ITI Proficiency Ltd. 200,000 USD 200,000 USD 24-02-2023
ITI Proficiency Ltd. 50,000 USD 50,000 USD 26-05-2023
ITI Proficiency Ltd. 100,000 USD 100,000 USD 07-06-2023
ITI Proficiency Ltd. 50,000 USD 50,000 USD 29-06-2023
ITI Proficiency Ltd. 50,000 USD 50,000 USD 02-08-2023
Apprio Ltd (UK) 3,000,000 GBP 36,09,295 USD 03-02-2023
Wipro 4C Nederland BV 100,000 EUR 106,540 USD 25-01-2023
Wipro 4C Danmark ApS 3,000,000 DKK 429,861 USD 25-01-2023
WIPRO 4C NV 1,200,000 EUR 12,78,482 USD 25-01-2023
WIPRO 4C NV 1,080,000 USD 1,080,000 USD 27-08-2023
WIPRO 4C NV 100,000 USD 100,000 USD 27-08-2023
Cloudsocius DMCC 540,000 USD 540,000 USD 27-08-2023
Cloudsocius DMCC 135,000 USD 135,000 USD 27-08-2023
Wipro Holdings (UK) Limited 35,777,621 GBP 16,996,918 USD 03-08-2023
Wipro Holdings (UK) Limited 20,000,000 GBP 240,61,968 USD 14-08-2023
d) Bankbetétek
Citibank-nal vezetett USD bankszamla 856,271 8,164,930
BNP Paribas-nal vezetett USD bankszamla 2,308 1,904
Osszesen 858,579 8,166,834
e) Bevételek aktiv idébeli elhatarolasok
Wipro UK Limited kolcson kamatelhatarolas (GBP) 206,422 820,187
Cooper Software Inc. koleson kamatelhatarolas (USD) 55,021 418,506
Designit North America Inc. koleson kamatelhatarolas (USD) 19,136 173,617
ITI Proficiency Ltd. kélcsén kamat elhatarolas (USD) 1,780 21,329
Wipro LLC koleson kamatelhatarolas (USD) 0 2,512,006
Wipro Cyprus SE kolcson kamatelhatarolas (USD) 2,399,620 984,444
Infocrossing LLC kélcson kamatelhatarolas (USD) 1,273 0
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Wipro Solution Canada Ltd. kamat elhatarolas (USD)
4C Nederland kamat elhatarolas (EUR)

4C Denmark kamat elhatarolas (DKK)

4C NV kamat elhatarolas (EUR)

4C NV kamat elhatarolas (USD)

Appirio kamat elhatarolas (GBP)

Wipro IT SVS UK Societas kamat elhatarol (USD)
Coudsocius DMCC kamat elhatarolas (USD)
Osszesen

f) Sajat téke

A Tarsasag sajat tokéjének valtozasa:

Jegyzett toke
Toketartalek
Eredménytartalék
Adozott eredmény
Osszesen

g) Kotelezettségek aruszallitasbol és szolgaltatasbél

Belfoldi szallitok
Osszesen

h) Egyéb rovid lejarata kotelezettségek

Rovid lejarata kotelezettség Inforcorssing LLC-vel szemben
Tarsasagi adofizetési kotelezettség
Osszesen

i) Koltségek passziv id6beli elhatarolasa

Konyvviteli szolgaltatas és bérleti dij elhatarolasa
Konyvvizsgalati dij elhatarolasa

Jogi dij elhatarolasa

Adoétanacsadoi dij elhatarolas

Osszesen
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0 0
1,181 2,537
4,765 20,108
14,178 30,445
4,460 47,351
29,975 54,871
530,467 2,067,333
2,098 26,633
3,270,376 7,179,367
2021.12.31 Novekedés Csokkenés 2022.12.31
15,500 0 0 15,500
337,250,000 0 0 337,250,000
32,819,805 2,889,624 28,500,000 7,209,429
2,889,624 4,352,082 2,889,624 4,352,082
372,974,929 7,241,706 31,389,624 348,827,011
2021.12.31 2022.12.31
8,239 0
8,239 0
0 0
0 0
0 0
962 962
3,255 3,406
922 1,256
11,347 10,673
16,486 16,297



j) Igénybe vett szolgaltatasok értéke

Bérleti dij

Ugyvédi koltség
Konyvelési dij

Ugyvezetdi szolgaltatas dija
Konyvvizsgalati dij
Adotanacsadas dija
Osszesen

k) Egyéb szolgaltatasok értéke
Hatoségi dijak

Bankkoltség

Osszesen

1) Egyéb bevételek

Kerekitési kiilonbozet

Osszesen

m) Egyéb raforditasok

Birsagok

Elengedett kovetelés

Osszesen

n) Egyéb kapott (jaré) kamatok és kamatjellegii bevételek

Wipro LLC-t6] kapott kamat

Wipro Cyprus SE-t6l kapott kamat
Infocrossing LLC-t8] kapott kamat

Wipro Holdings Hungary Kft-t6l kapott kamat
Pénzintézettdl kapott kamat

ITI Proficiency-t6l kapott kamat

Wipro Solutions Canada-t6l kapott kamat
Cooper Software-t6l kapott kamat

Designit North America-t] kapott kamat
Wipro Hold UK Ltd.-t61 kapott kamat
Lekotott betét kamata

Wipro Appirio UK Limited-t6l kapott kamat
4C Nederland-t6] kapott kamat

4C Denmark-t0l kapott kamat

4C NV-t6l kapott kamat

Wipro IT SVS UK Societas-t0l kapott kamat
Cloudsocius DMCC-t6] kapott kamat
Osszesen

0) Pénziigyi miiveletek egyéb bevételei
Realizalt arfolyamnyereség

Nem realizalt arfolyamnyereség

Osszesen

p) Pénziigyi miiveletek egyéb raforditasai
Realizalt arfolyamveszteség

Nem realizalt arfolyamveszteség
Osszesen
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2021.01.01- 2022.01.01-
2021.12.31. 2022.12.31.

1,743 1,923

4,194 4777

10,482 10,296

0 0

3,182 3,458

10,347 9,919

29,948 30,373

16 15

10,481 4,638

10,498 4,653

0 0

0 0

101 116

1 25

112 141

2,130,753 6,433,604

337,980 1,090,457

39,021 0

0 0

7,105 8,960

5,597 23,627

0 0

112,660 363,486

31,655 154,480

842,289 1,041,325

47 0

40,907 73,930

1,181 1,356

4,765 15,342

18,637 59,158

530,467 2,289,959

2,098 24,535

4,105,163 11,580,309

28 235

0 0

28 235

202 382

1,106,016 6,545,392

1,106,218 6,545,774



q) Adozas

A Tarsasagi ado fizetési kotelezettség és az éves eredmény alakuldsa és szamitasa:
Osszes bevétel

Osszes raforditds

Adoézas elotti eredmény

Tarsasagi adoalap noveld tételek

- késedelmi potlék

Tarsasagi adoalap csokkentd tételek
Kanadai kamatbevétel mentesitése
Tarsasagi adé alap adéjévairas elétt
Tarsasagi ado 9% adojovairas elott
Adojovairas a USA kamatbevétel utan
Téarsasagi adéalap joévairas utan
Tarsasagi adé jovairas utian (9%)
Teljes idoszakra jut6 ado:

Eves adofizetési kotelezettsége

Forrasado
Osszes adé

Adézott eredmény

r) Mutatészamok

Befektetett eszk6z0k aranya (Befektetett eszkozok / Eszkozok osszesen)

Rovid lejarata kotelezettségek aranya (Rovid lejaratu kotelezettségek / Forrasok dsszesen)

Sajat toke aranya (Sajat téke / Forrasok dsszesen)

Likviditasi mutatd ((Forgoeszkozok+Aktiv idébeli elhatarolasok) / Rovid lejaratii kitelezettségek)
Sajat toke aranyos megtériilés (Adozott eredmény / Sajat téke)

s) Bér és létszamadatok

A Tarsasagnak nem volt alkalmazottja a beszamolasi id6szakban.

A Tarsasag képvisel6inek el6leg és kdleson nem keriilt kifizetésre, neviikben nem vallalt garanciat a Tarsasag.

t) Meérlegen kiviili tételek

A Térasag mérlegen kiviili tételekkel nem rendelkezik.

Public

2021.01.01- 2022.01.01-
2021.12.31. 2022.12.31.
4,105,191 11,580,544
1,146,776 6,580,941
2,958,416 4,999,603
101 116
101 116
0 0
1,112,523 0
1,845,994 4,999,719
166,139 449,975
101,795 0
1,845,994 4,999,719
64,343 449,975
64,343 651,314
4,449 -3,793
68,792 647,521
2,889,624 4,352,082
60.41% 55.61%
0.00% 0.00%
99.99% 100.00%
17,922.63 N/A
0.77% 1.25%



Wipro Holdings Investment Korlatolt Felelosségii Tarsasag

Notes to the Financial Statements
January 1, 2022 — December 31, 2022

Budapest, February 17, 2023

Sd/-

Managing director
Mayank Kedia
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1. THE COMPANY

Wipro Holdings Investment Korlatolt Felel6sségii Tarsasag was founded by Wipro Holdings Hungary Ltd. (legal seat: 1143 Budapest,
Stefania Gt 101-103., Hungary) on March 21, 2017.

The Company was registered on March 23, 2017, registration Nr.: 01-09-295541.

The Company’s initial share capital was USD 15,000 comprising cash contribution in full.
The Company’s share capital was increased by USD 500 on May 23, 2017, the current share capital is: USD 15,500.

Main activity of the Company is other credit granting.

Registered office of the Company is 1143 Budapest, Stefania ut 101-103., Hungary.
Managing Director of the Company who has the right to sign the simplified financial statements individually:
Vivek Bakshi

2560, C-II.

Vasant Kunj, New Delhi

110070

India

Mayank Kedia

351 High Road, Flat. No. 3 Poppy Apartments

Wembey, London

HA9 9EU

United Kingdom

The Founder decides to withdraw Mr. Appadurai Ramesh Philips, Managing Director having independent representation and signature right in the Companies
from his position as a Managing Director as of 31 October 2022.

The Founder further decides to appoint and elect Mr Mayank Kedia and Mr Vivek Bakshi to be Managing Directors of company w.e.f 1st Nov 2022.

Accounting

The name of the chartered accountant who is responsible for the managing of the accounting services is Eszter Balogh (address: 1124 Budapest, Lejté ut 33. 1
em. 2.a.), chartered accountant, registration number: 117766.
Consolidation

The Company is involved in the procedure of consolidation of its Sole Quota holder. The consolidated financial statements are prepared by Wipro Limited
(Doddakannelli, Sarjapur Road, Bengaluru 560 035, India) and can be observed at the registered office of Wipro Limited.

Audit

Based on the Section 155 (5) of the Act C of 2000 on Accounting the election of an auditor is obligatory.

The auditor of the Company is BDO Magyarorszag Konyvvizsgalé Kft. (1103 Budapest, K&ér utca 2/A, C ép.), appointed auditor: Baumgartner Ferenc
(chamber’s number: 002387).

The audit fee charged by the auditor for the audit of current business year's financial statements is USD 3,400 + VAT.
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2. ACCOUNTING POLICY
a) Business year

The Company’s business year is from January 1 to December 31.
These financial statements relate to the period January 1, 2022 to December 31, 2022.

The date of preparation of the balance sheet is January 31, 2023.

b) Basis of accounting

The Company is required to keep double-entry books. The selected method for the preparation of the Balance Sheet is version “A” and for the preparation of the
Profit and Loss Account is the total cost method. The financial statements have been prepared under the historical cost convention in accordance with the
Hungarian Act on Accounting.

The Company does not make any changes (enlarging or concentrating) in the chosen version of the Balance Sheet and the Profit and Loss Account.

The Company represents its assets, equity and liabilities in USD.

c) Recording of transactions arising in foreign currencies

Transactions arising in a foreign currency other than that in which the books are kept are recorded at the Hungarian National Bank’s exchange rate and cross
bank rate prevailing at the date of the transaction. Non-realized foreign exchange gains or losses arising from the difference between the book value of the assets
/ liabilities and the market value of the assets / liabilities computed with the exchange rates prevailing at the turning date are accounted in all cases.

d) Significant error

An error is significant if, in the year when discovered by any form of review, the aggregate amount of all errors (whether negative or positive) identified with
regards to the same year (separately for each year) and the aftereffects thereof - increasing or decreasing the profit/loss or equity - exceeds 2% of the balance
sheet total of the business year under review. If the 2% of the balance sheet total does not exceed the USD equivalent of HUF 1,000,000, the error is significant
if it exceeds the USD equivalent of HUF 1,000,000.

e) Valuation of assets, loss of value

Loans provided for long-term include all loans whose maturity is due after the next business year. In the Balance Sheet these must be shown at the agreed
amount which has to be decreased by the already accounted loss of value and increased by the reversed loss of value.

Based on the information available at the time of preparing the Balance Sheet, loss of value should be accounted in an amount that is equal to the difference

between the book value of the item and the expected repayable amount of the item if this is a loss, and if this difference is determined to be significant and long-
term.
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3. VALUATIONS (data in USD)

31.12.2021 31.12.2022
a) Long-term loan to affiliated undertakings
Loan to Wipro LLC 177,000,000 177,000,000
Loan to Wipro UK Limited 48,335,104 16,996,918
Total 225,335,104 193,996,918
b) Receivables against affiliated companies
Loan provided to Wipro UK Limited (GBP 20,000,000) 27,019,741 24,061,968
Loan provided to Wipro Cyprus SE 0 0
Loan provided to Infocrossing LLC 0 0
Loan provided to Cooper Software Inc. 0 0
Loan provided to ITI Proficiency Ltd. 0 0
Loan provided to Designit North America Inc. 0 0
Loan provided to Wipro IT SVS UK 63,000,000 63,000,000
Total 90,019,741 87,061,968
c) Other receivables
Corporate income tax overpayment 776,203 257,771
VAT receivables 1,967 1,272
Loan provided to Wipro Cyprus SE 30,000,000 30,000,000
Loan provided to Cooper Software Inc. 10,000,000 10,000,000
Loan provided to ITI Proficiency Ltd. 650,000 650,000
Loan provided to Designit North America Inc. 4,250,000 4,250,000
Loan provided to Appirio Limited (GBP 3.000.000) 4,052,961 3,609,295
Loan provided to 4C Nederland (EUR 100.000) 113,291 106,540
Loan provided to 4C Denmark (DKK 3.000.000) 456,940 429,861
Loan provided to 4C NV (EUR 1.200.000) 1,359,492 1,278,482
Loan provided to 4C NV 1,180,000 1,180,000
Loan provided to Cloudsocius DMCC 675,000 675,000
Total 53,515,854 52,438,221
- . . . Date of
Borrower Credit line Loan already provided (in USD) Date of expiry | Date of repayment write-off
Wipro LLC 92,000,000 USD 71,735,683 USD 13-07-2023
Wipro LLC 135,000,000 USD 105,264,317 USD 04-02-2023
Wipro IT Services UK Societas 30,000,000 USD 30,000,000 USD 17-07-2023
Wipro IT Services UK Societas 63,000,000 USD 63,000,000 USD 29-03-2023
Designit North America 10,000,000 USD 10,000,000 USD 31-03-2023
Designit North America 750,000 USD 750,000 USD 23-11-2023
Designit North America 750,000 USD 750,000 USD 31-01-2023
Designit North America 750,000 USD 750,000 USD 31-01-2023
Designit North America 1,250,000 USD 1,250,000 USD 02-08-2023
Designit North America 750,000 USD 750,000 USD 02-08-2023
ITI Proficiency Ltd. 200,000 USD 200,000 USD 18-11-2023
ITI Proficiency Ltd. 200,000 USD 200,000 USD 24-02-2023
ITI Proficiency Ltd. 50,000 USD 50,000 USD 26-05-2023
ITI Proficiency Ltd. 100,000 USD 100,000 USD 07-06-2023
ITI Proficiency Ltd. 50,000 USD 50,000 USD 29-06-2023
ITI Proficiency Ltd. 50,000 USD 50,000 USD 02-08-2023
Apprio Ltd (UK) 3,000,000 GBP 36,09,295 USD 03-02-2023
Wipro 4C Nederland BV 100,000 EUR 106,540 USD 25-01-2023
Wipro 4C Danmark ApS 3,000,000 DKK 429,861 USD 25-01-2023
WIPRO 4C NV 1,200,000 EUR 12,78,482 USD 25-01-2023
WIPRO 4C NV 1,080,000 USD 1,080,000 USD 27-08-2023
WIPRO 4C NV 100,000 USD 100,000 USD 27-08-2023
Cloudsocius DMCC 540,000 USD 540,000 USD 27-08-2023
Cloudsocius DMCC 135,000 USD 135,000 USD 27-08-2023
Wipro Holdings (UK) Limited 35,777,621 GBP 16,996,918 USD 03-08-2023 22-03-2022
Wipro Holdings (UK) Limited 20,000,000 GBP 240,61,968 USD 14-08-2023
d) Liquid assets
Citibank USD account 856,271 8,164,930
BNP Paribas USD account 2,308 1,904
Total 858,579 8,166,834
e) Accrued income

Public




Interest accrual on Wipro UK Limited (GBP)

Interest accrual on Cooper Software Inc. (USD)
Interest accrual on Designit North America Inc. (USD)
Interest accrual on ITI Proficiency Ltd. (USD)

Interest accrual on Wipro LLC loan (USD)

Interest accrual on Wipro Cyprus SE loan (USD)
Interest accrual on Infocrossing LLC (USD)

Interest accrual on Wipro Solution Canada Ltd. (USD)
Interest accrual on 4C Nederland (EUR)

Interest accrual on 4C Denmark (DKK)

Interest accrual on 4C NV (EUR)

Interest accrual on 4C NV (USD)

Interest accrual on Appirio (GBP)

Interest accrual on Wipro IT SVS UK Societas (USD)
Interest accrual on Coudsocius DMCC (USD)

Total

f) Equity
The change of the Company's equity:
Issued capital

Capital reserve
Accumulated reserve

Profit for the year
Total
9) Accounts payable

Domestic trade creditors
Total

h) Other short-term liabilities

Short-term liability against Inforcrossing LLC.
Corporate income tax liability
Total

i) Deferred expenses

Accrued bookkeeping and rental fee
Accrued audit fee

Accrued legal fee

Accrued tax advisory fee

Total

Public

206,422 820,187
55,021 418,506
19,136 173,617
1,780 21,329
0 2,512,006
2,399,620 984,444
1,273 0
0 0
1,181 2,537
4,765 20,108
14,178 30,445
4,460 47,351
29,975 54,871
530,467 2,067,333
2,098 26,633
3,270,376 7,179,367
31.12.2021 Increase Decrease 31.12.2022
15,500 0 0 15,500
337,250,000 0 0 337,250,000
32,819,805 2,889,624 28,500,000 7,209,429
2,889,624 4,352,082 2,889,624 4,352,082
372,974,929 7,241,706 31,389,624 348,827,011
8,239 0
8,239 0
0 0
0 0
0 0
962 962
3,255 3,406
922 1,256
11,347 10,673
16,486 16,297



J) Contracted services

Rental fee

Legal fee

Accounting fee

Managing director services

Audit fee

Tax advisory fee

Total

k) Other service activities
Official fees

Bank charges

Total

1) Other income

Rounding difference

Total

m) Other expenditures

Penalties

Released receivable

Total

n) Other interest and similar income (received or due)

Interest income from Wipro LLC

Interest income from Wipro Cyprus SE

Interest income from Infocrossing LLC

Interest income from Wipro Holdings Hungary Ltd.
Interest received from bank

Interest income from ITI Proficiency

Interest income from Wipro Solutions Canada
Interest income from Cooper Software

Interest income from Designit North America
Interest income from Wipro Hold UK Ltd.
Interest on deposit

Interest income from Wipro Appirio UK Limited
Interest income from 4C Nederland

Interest income from 4C Denmark

Interest income from 4C NV

Interest income from Wipro IT SVS UK Saocietas
Interest income from Cloudsocius DMCC

Total

0) Other income from financial transactions
Realized exchange gain

Unrealized exchange gain

Total

p) Other expenses on financial transactions
Realized exchange loss

Unrealized exchange loss
Total
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01.01.2021- 01.01.2022-
31.12.2021 31.12.2022
1,743 1,923
4,194 4,777
10,482 10,296
0 0
3,182 3,458
10,347 9,919
29,948 30,373
16 15
10,481 4,638
10,498 4,653
0 0
0 0
101 116
11 25
112 141
2,130,753 6,433,694
337,980 1,090,457
39,021 0
0 0
7,105 8,960
5,597 23,627
0 0
112,660 363,486
31,655 154,480
842,289 1,041,325
47 0
40,907 73,930
1,181 1,356
4,765 15,342
18,637 59,158
530,467 2,289,959
2,098 24,535
4,105,163 11,580,309
28 235
0 0
28 235
202 382
1,106,016 6,545,392
1,106,218 6,545,774



q) Taxation

Calculation of the corporate income tax and the annual profit:

Total income
Total costs, expenditures
Profit before taxation

Tax base increasing items
- late payment penalty

Exemption of Canadian interest income

Tax base decreasing items

Tax base for corporate income tax before tax credit
Corporate income tax 9% before tax credit

Tax credit on interest income from USA

Corporate income tax 9% after tax credit
Actual CIT of the whole period:

Annual CIT liability

Withholding tax

Total tax

Profit after taxation

r) Ratios

Fixed assets ratio (Invested assets / Total assets)

Current liabilities ratio (Current liabilities / Total liabilities)

Own capital ratio (Equity / Total liabilities)

Liquidity ((Current assets + Accrued assets) / Current liabilities)

Return on equity (Profit for the year / Shareholder’s equity)

S) Wages and staff number

The Company did not have any employee in the reporting period.

01.01.2021- 01.01.2022-

31.12.2021 31.12.2022
4,105,191 11,580,544
1,146,775 6,580,941
2,958,416 4,999,603
101 116
101 116
1,112,523 0
0 0
1,845,994 4,999,719
166,139 449,975
101,795 0
64,343 449,975
64,343 651,314
4,449 -3,793
68,792 647,521
2,889,624 4,352,082
60.41% 55.61%
0.00% 0.00%
99.99% 100.00%
17,922.63 N/A
0.77% 1.25%

The management did not receive any loan or advance from the Company, the Company did not undertake any guarantee on behalf of the management.

1) Off-balance sheet items

The Company had no off-balance sheet items in the reporting period.
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Wipro Holdings Investment Korlatolt Felel6sségii Tarsasag

CASH FLOW

data in USD
Megnevezés 2021. december 31. 2022. december 31. |Description
1. Szokasos tevékenységbdl szarmazo pénzeszkoz-valtozas (Miikodési cash flow, 1-13. sorok) -59,062,634 -24,029,933 [1. Variation in cash-flow from operations (Operating cash-flow, 1-13)
1. Addzas el6tti eredmény + 2,958,416 4,999,603 1) Income before taxes +
2. Elszamolt amortizacié + 0 0| 2) Depreciation write-off +
3. Elszamolt értékvesztés és visszairas + 0 0| 3) Loss in value and backmarking +
4. Céltartalék képzés és felhasznalés kiilonbozete + 0 0| 4) Difference between formation and utilization of provisions +
5. Befektetett eszkozok értékesitésének eredménye + 0 0| 5) Invested assets sold +
6. Szallitoi kotelezettség véltozasa + 5,560 -8,239|  6) Variation in accounts payable +
7. Egyéb rovid lejarati kotelezettség valtozasa + -12,464 0| 7) Variation in other short-term liabilities +
8. Passziv id6beli elhatarolasok valtozasa + -501 -189| 8) Variation in accrued and deferred liabilities +
9. Vevokovetelés valtozasa + 0 0 9) Variation in trade debtors +
10. Forgoeszkozok (vevokovetelés és pénzeszkoz nélkiil) valtozasa + -61,191,387 4,035,406 10) Variation in current assets (without trade debtors and liquid assets) +
11. Aktiv id6beli elhatarolasok valtozasa + -753,466 -3,908,991 11) Variation in accrued and deferred assets +
12. Fizetett, fizetend6 ad6 (nyereség utan) - -68,792 -647,521 12) Tax paid or payable (on profit) -
13. Fizetett, fizetendd osztalék, részesedés - 0 -28,500,000( 13) Dividends and profit-sharing paid or payable -
11. Befektetési tevékenységbdl szirmazé pénzeszkoz-valtozas (Befektetési cash flow, 14-16. sorok) 50,533,065 31,338,188|11. Variation in cash-flow from investments (Investment cash-flow, 14-16)
14. Befektetett eszkozok beszerzése - 0 0 14) Purchase of invested assets -
15. Befektetett eszkozok eladasa + 0 0 15) Sale of invested assets +
16. Hosszl lejaratra nyujtott kolesonok és elhelyezett bankbetétek torlesztése, megsziintetése, bevaltasa + 0 0 16. Repayment, termination or redemption of long-term loans and bank deposits +
17. Hosszu lejaratra nyujtott kolesonok és elhelyezett bankbetétek - 50,533,065 31,338,188| 17. Long-term loans and bank deposits -
18. Kapott osztalek  + 0 0| 18. Dividends and profit-sharing received +
II1. Pénziigyi miiveletekb6l szirmazé pénzeszkoz-valtozas (Finanszirozasi cash flow, 17-27. sorok) 0 0|IIL. Variation in cash-flow from financial transactions (Financial cash-flow, 17-27)
19. Részvénykibocsatas, tokebevonas bevétele + 0 0| 17) Receipts from shares issue (capital influx) +
20. Ké&tvény, hitelviszonyt megtestesito értékpapir kibocsatasanak bevétele + 0 0| 18) Receipts from the issue of bonds and securities signifying a creditor relationship +
21. Hitel és koleson felvétele + 0 0[ 19) Borrowings +
22. Véglegesen kapott pénzeszkoz + 0 0| 21) Non-repayable assets received +
23. Részvénybevonas, tokekivonas (tokeleszallitas) - 0 0| 22) Cancellation of shares, disinvestment (capital reduction) -
24. Kétvény és hitelviszonyt megtestesité értékpapir visszafizetése - 0 0 23) Redeemed bonds and securities signifying a creditor relationship -
25. Hitel és koleson torlesztése, visszafizetése - 0 0 24) Loan installment payments -
26. Véglegesen atadott pénzeszkoz - 0 0[ 26) Non-repayable assets transferred -
IV. Pénzeszkozok valtozasa (I+11+111. sorok) -8,529,569 7,308,255|1V. Variation in liquid assets (I+11+111)
27. Devizas pénzeszk6zok atértékelése + 0 0] 27) Revaluation of funds held in foreign currencies +
V. Pénzeszkozok mérleg szerinti valtozasa (IV+27. sorok) +/- (8,529,569) 7,308,255 |V. Changes in funds as shown in the balance sheet (rows IV+27) +/-

Budapest, 2023. februar 17. / Budapest, February 17, 2023
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Sd/-

Ugyvezeté / Managing Director
Mayank Kedia




Wipro Holdings Investment Korlatolt Felelosségii Tarsasag

Uzleti jelentés
az éves beszamolohoz
2022. januar 1. —2022. december 31.

A mérleg fordulonapja (2022. december 31.) és a mérlegkészités idopontja (2023. januar 31.) kozott a beszamoloban szerepld
adatok szempontjabol lényeges esemény vagy folyamat nem tortént, illetve nem kovetkezett be.

2.
A Tarsasag nem rendelkezik visszavasarolt sajat lizletrészekkel.

3.
A Tarsasag nem folytat kutatasi és kisérleti fejlesztési tevékenységet.

4.
A kornyezetvédelmi teriiletnek a Tarsasag tevékenységével sem kozvetlen, sem kozvetett kapcsolata nincs, ebbdl eredéen a
Tarsasagnak nincs kdrnyezetvédelmi politikdja és nem hozott kornyezetvédelmi intézkedéseket.

5.
A Tarsasagnak nem volt és jelenleg sincs folyamatban peres ligye.

Budapest, 2023. februar 17.
Sd/-

A vallalkozas vezetdje (képviselje)
Mayank Kedia
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Wipro Holdings Investment Korlatolt Felelosségii Tarsasag

Business Report
to the Annual Report
January 1, 2022 — December 31, 2022

1.
There was no significant transaction or event between the year-end closing date (December 31, 2022) and the preparation date of
the Balance Sheet (January 31,2023) which could be relevant for the items of Annual Report.

2.
The Company does not have any repurchased own shares.

3.
The Company does not have research or development activity.

4,

There is no direct or indirect connection with any environmental protected area, therefore the Company
has no policy for environmental protection or did not have any environmental protection decision.

5.
The Company has or had no legal case.

Budapest, February 17, 2023
Sd/-

Managing director
Mayank Kedia
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