




CLOUDSOCIUS DMCC, DUBAI 

Director's Report 

The Director has pleasure in submitting his annual report and financial statements of Cloudsocius DMCC, 
Dubai (the "Company") for the year ended January 31, 2023. 

Activities 

The principal activities of the Company include providing information technology consultancies, 
computer systems consultancies, internet consultancy, internet content, software house and IT 
infrastructure. 

Financial position 

During the year, the Company achieved a turnover of AED 5,641,533 as compared to AED 11,390,093 in 
the prior year. The net liabilities at the year end amounted to AED 10,027,579 (2022: 8,450,779). 

Auditors 

A resolution to reappoint BDO Chartered Accountants & Advisors as the auditors for the ensuing year will 
be put to the members at the Annual General Meeting. 

For and on behalf of the Board of Directors 

Barath Narayanan SS 

Director 

June 6, 2023 

Sd /- 







IBDO 

INDEPENDENT AUDITOR'S REPORT (Continued) 

To the Shareholder of Cloudsocius DMCC, Dubai (Continued) 

Report on the Audit of the Financial Statements (Continued) 

Report on Other Legal and Regulatory Requirements (Continued) 

Further, as required by the Dubai Multi Commodities Centre Authority (DMCCA) Company Regulations of 
2020 ("the Regulation"), we report that: 

a) based on the information that has been made available to us during the audit of the financial
statements of the Company for the year ended January 31, 2023, nothing has come to our attention
that causes us to believe that the activities undertaken by the Company and as disclosed in Note 1 to
these financial statements are, in all material aspects, different from the activities permitted under
the license to the Company by DMCCA.

b) the financial statements of the Company comply, in all material aspects, with the applicable
provisions of the Regulation.

BDO CHARTERED ACCOUNTANTS & ADVISORS 
Dubai 

Mohamed Afzal Koya Ali 
Reg. No. 522 
June 6, 2023 
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CLOUDSOCIUS DMCC, DUBAI 

Statement of financial position as at January 31, 2023 

2022 

Note AED AED 

Non current assets 

Intangible assets 7 15,408 

Property and equipment 8 49,900 

Total non current assets 65,308 

Current assets 

Trade and other receivables 9 631,258 2,074,137 

Due from related parties 10 574,975 815,815 

Bank balances 11 788,198 2,049,154 

Total current assets 1,994,431 4,939,106 

Current liabilities 

Trade and other payables 12 150,715 2,885,084 

Due to related parties 10 9,309,723 7,419,340 

Loan from related party 10 2,561,572 2,471,454 

Total current liabilities 12,022,010 12,775,878 

Net current liabilities (10,027,579) (7,836,772) 

Non current liabilities 

Provision for employees' end of service benefits 13 679,315 

Net liabilities (10,027,579) (8,450,779) 

Equity 

Share capital 14 50,000 50,000 

Accumulated deficit (10,077,579) (8,500,779) 

Total equity (10,027,579) (8,450,779) 

The financial statements have been approved by the Board of Directors on June 6, 2023 and are signed on 
its behalf by: 

Bara th Narayanan ~55 
Director 

The notes on pages 9 to 22 form part of these financial statements 
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