INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Topcoder LLC
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of Topcoder LLC.
(“the Company”), which comprise the Balance Sheet as at March 31, 2020, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and a
summary of significant accounting policies and other explanatory information (herein
after referred to as “the Special Purpose Financial Statements”). As explained in Note 2(i)
to the Special Purpose Financial Statements, these Special Purpose Financial Statements
include limited information and have been prepared by the Management of Wipro Limited
(“the Parent”) solely for inclusion in the annual report of Wipro limited for the year ended
March 31, 2020 under the requirements of section 129(3) of the Companies Act, 2013,
in accordance with the accounting policies of the Parent and in compliance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid special purpose financial statements give a true and fair view in
conformity with the basis of preparation referred to in Note 2 (i) to the Special Purpose
Financial Statements, of the state of affairs of the Company as at March 31, 2020, and
its loss, total comprehensive loss, its changes in equity and cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with
the Standards on Auditing (SAs) issued by Institute of Chartered Accountants of India
(ICAI). Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Special Purpose Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Special Purpose Financial
Statements.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2(i) to the Special Purpose
Financial Statements, on the basis of the preparation to the special purpose financial
statements. The Special Purpose Financial Statements are prepared for inclusion in the
annual report of the Ultimate Holding Company under the requirements of Section 129(3)
of the Companies Act, 2013. As a result, the Special Purpose Financial Statements may
not be suitable for any other purpose. Our report is intended solely for the Company and
Wipro Limited and should not be distributed to or used by parties other than the Company
and Wipro Limited.



Management’s Responsibility for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Special
Purpose Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the basis described in Note 2 (i) of the Special
Purpose Financial Statements for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the special purpose
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Special Purpose Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’'s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Special Purpose Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the special purpose financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the special purpose financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the special purpose
financial statements, including the disclosures, and whether the special purpose
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the special purpose financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the special purpose financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the special purpose financial statements.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W- 100018)

SD/-
Amit Ved

Partner
(Membership No.120600)

Place: Bengaluru
Date: June 18, 2020



TOPCODER LLC
BALANCE SHEET ASAT MARCH 31, 2020

(Amountsin USD, unless otherwise stated)

Asat Asat
Notes March 31, 2020 March 31, 2019
ASSETS
Non-current assets
Property, plant and equipment 5 4,879 -
Total non-current assets 4,879 -
Current assets
Financial assets
Cash and cash equivalents 6 470,899 282,887
Other financial assets 7 88,138 -
Other current assets 8 143,467 -
Total current assets 702,504 282,887
TOTAL ASSETS 707,383 282,887
EQUITY
Equity share capit 9 17,508,740 17,508,740
Other equit (23,293,371) (18,053,373)
Total Equity (5,784,631) (544,633)
LIABILITIES
Current liabilities
Financial liabilities
Trade payables 10
Total outstanding dues of creditors other th&rensmall and 5,710,247 -
Other financial liabilities 11 781,767 827,520
Total current liabilities 6,492,014 827,520
Total Liablities 6,492,014 827,520
TOTAL EQUITY AND LIABILITIES 707,383 282,887

The accompanying notes form an integral part af¢tiénancial Statements

In terms of our report attached

for DELOITTE HASKINS& SELLSLLP For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration No.: 117366W/W-100018

Sd/- Sd/-
Amit Ved Ashish Chawla
Partner Director

Membership No.: 120600

Place: Bengaluru
Date: June 18, 2020

Sensitivity: Internal Restricted



TOPCODER LLC
STATEMENT OF PROFIT AND LOSSFOR THE YEAR ENDED MARCH 31, 2020

(Amountsin USD, unless otherwise stated)

Notes For the Year Ended For the Year Ended
March 31, 2020 March 31, 2019

REVENUE
Revenue from rendereing of services 12 11,472,298 -
Total Revenue 11,472,298 -
EXPENSES
Employee benefits expense 13 10,682,121 -
Sub-contracting & technical fees 2,932,569 -
Depreciation 5 868 -
Other expenses 14 3,096,738 -
Total Expenses 16,712,296 -
L oss before tax (5,239,998) -
Tax expense
Current tax - -
Deferred tax - -
Total tax expense - -
Lossfor the period (5,239,998) -
Total comprehensivelossfor the period (5,239,998) -

The accompanying notes form an integral part af¢tiénancial Statements

In terms of our report attached

for DELOITTE HASKINS & SELLSLLP For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration No.: 117366W/W-100018

Sd/- Sd/-
Amit Ved Ashish Chawla
Partner Director

Membership No.: 120600

Place: Bengaluru
Date: June 18, 2020

Sensitivity: Internal Restricted



TOPCODER LLC
STATEMENT OF CASH FLOWSFOR THE YEAR ENDED MARCH 31, 2020

(Amountsin USD, unless otherwise stated)

For theYear Ended For the Year Ended
Mar ch 31, 2020 31st March, 2019

Cash flows from operating activities:

Loss for the year (5,239,998)
Adjustments:
Depreciation 868
Changesin operating assets and liabilities
Increase in Other financial assets (88,138)
Increase in Other assets (143,467)
Increase in Trade payables 5,710,247
Decrease in Other financial liabilities (45,753) (186,42
Cash used in operating activities before taxes 193,759 (186,424)
Income taxes paid, net -
Net cash used in operating activities 193,759 (186,424)
Cash flows from investing activities:
Purchase of property, plant and equipment (5,747)
Net cash used in investing activities (5,747) -

Cash flows from financing activities:
Net cash used in financing activities - -
Net increase/(decrease) in cash and cash equivalents dunegathe 188,012 (186,424)

Cash and cash equivalents at the beginning of the year 282,887 469,311
Cash and cash equivalents at the end of the year (M 470,899 282,887

The accompanying notes form an integral part of these Fin&tatements

In terms of our report attached

for DELOITTE HASKINS & SELLSLLP For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration No.: 117366W/W-100018

Sd/- Sd/-
Amit Ved Ashish Chawla
Partner Director

Membership No.: 120600

Place: Bengaluru
Date: June 18, 2020

Sensitivity: Internal Restricted
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TOPCODER, LLC
NOTES TO THE FINANCIAL STATEMENT

(Amountsin USD, unless ctherwise stated)

1. The Company overview

Topcoder, LLC (the “Company”), incorporated in the state elaldare, United States of America, is a 100%
subsidiary of Appirio, Inc. (USA), is a leading global cotesaty and provider of cloud-based services to business
enterprises’ Information Technology (IT) cloud solutions. Thempany offers professional services and
subscription Software-as-a-Service (SaaS) products omatforRi-as-a-Service (PaaS) that help enterprises
accelerate their adoption to cloud-based computing. Theaiktiholding company is Wipro Limited.

The Company utilises its knowledge and partnerships with le&&#na§-based providers, such as Salesforce.com,

Google, etc to provide unique solutions to its customerséeds. The Company derives the majority of its revenues
in the United States of America.

2. Basis of preparation of financial statement

(i) Statement of compliance and basis of preparation

These Special Purpose financial statements are prejoaiedlusion in the annual report of the Ultimate Holding
Company (Wipro limited) under the requirements of section 129(@@ecCompanies Act, 2013.

The financial statements are prepared in accordartbelndian Accounting Standards (Ind AS) prescribed under
the provisions of the Companies Act, 2013 ("the Companies Adt8.Ind AS are prescribed under Section 133
of the Act read with Rule 3 of the Companies (Indian ActiagrStandards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

The financial statements correspond to the classiicgirovisions contained in Ind AS 1, “Presentation of
Financial statement”. For clarity, various items aggregated in the statement of profit & loss and other
comprehensive income and balance sheet. These items aygregesed separately in the notes to the financial
statements, where applicable.

Items included in the financial statements of the Comaayneasured using the currency of the primary economic
environment in which these entities operate (i.e. the “fomat currency”). The functional currency of the company
is US Dollar and the financial statements are alssgmted in US Dollar. All amounts included in the finahc
statements are reported in US Dollar including shackper share data, unless otherwise stated.

(ii) Basis of measurement

The financial statements has been prepared on aitédtoost convention and on an accrual basis

(i) Use of estimates and judgments

The preparation of the financial statements in conformitty lud AS requires the management to make judgments,
estimates and assumptions that affect the applicati@ecagunting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may diffem those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions tantingoestimates are recognized in the period in
which the estimates are revised and in any future perftetted. In particular, information about significantase

of estimation, uncertainty and critical judgments in apgyaccounting policies that have the most significant
effect on the amounts recognized in the financial statenagetincluded in the following notes:

a) Revenue recognition: The Company uses the percentage of completion method usingpilie (cost
expended) method to measure progress towards completi@spectef fixed price contracts. Percentage of
completion method accounting relies on estimates of éafzected contract revenue and costs. This method
is followed when reasonably dependable estimates of theuesv@nd costs applicable to various elements of
the contract can be made. Key factors that are revigwedtimating the future costs to complete include
estimates of future labor costs and productivity efficies. Because the financial reporting of these contracts

Sensitivity: Internal & Restricted



b)

TOPCODER, LLC
NOTES TO THE FINANCIAL STATEMENT

(Amountsin USD, unless ctherwise stated)

depends on estimates that are assessed continually theitegm of these contracts, recognized revenue and
profit are subject to revisions as the contract progsesseompletion. When estimates indicate that a los wi
be incurred, the loss is provided for in the period in wiliehloss becomes probable. Volume discounts are
recorded as a reduction of revenue. When the amountaafusis varies with the levels of revenue, volume
discount is recorded based on estimate of future reveomnglie customer. Revenue is recognized on net basis
in scenario where the company is not the primary obligor.

Useful lives of property, plant and equipment:The Company depreciates property, plant and equipment on
a straight line basis over estimated useful lives oétas§he charge in depreciation is derived based on
estimate of an asset’'s expected useful life and thecesgheesidual value at the end of its life. The liges
based on historical experience with similar assetseisas anticipation of future events, which may impact
their lives, such as change in technology. The estimatedl lifeis reviewed at least annually.

Significant accounting policies

(i)

(ii)

Functional presentation currency
These financial statements are presented in US D@)awhich is the functional currency of the Company.

Foreign currency transactions and translation

Transactions in foreign currency are translated iheorespective functional currencies using the exchange
rates prevailing at the date of the transaction. Fomighange gains and losses resulting from the settlement
of such transactions and from translation at the exgihaiates prevailing at the reporting date of monetary
assets and liabilities denominated in foreign curreraiesecognized in the statement of profit and loss and
reported within foreign exchange gains/(losses), net nvitbsults of operating activities. Gains/(losses)
relating to translation or settlement of borrowings denated in foreign currency are reported within finance
costs. Non-monetary assets and liabilities denominatiaiergn currency and measured at historical cost are
translated at the exchange rate prevalent at the datensfction. Translation differences on non-monetary
financial assets measured at fair value at the riegodate, such as equities classified as fair valumitir
other comprehensive income are included in other comprehensimae, net of taxes. The company has
investments in subsidiaries at places other than the USA.

(ii) Financial instruments

a) Non-derivative financial instruments:

Non derivative financial instruments consist of:

financial assets, which include cash and cash equigleade receivables, unbilled revenues, investments
in equity and other eligible current and non-current assets

* financial liabilities, which include short-term borrowingggde payables and other eligible current and

non-current liabilities.

Non derivative financial instruments are recognized it fair value. Financial assets are derecognized when
substantial risks and rewards of ownership of the finamsis¢t have been transferred. In cases where substantial
risks and rewards of ownership of the financial assetsia@ther transferred nor retained, financial assets are
derecognized only when the Company has not retained control overatheial asset.

Subsequent to initial recognition, non-derivative finaneiatruments are measured as described below:

A. Cash and cash equivalents

The Company’s cash and cash equivalents consist ofagdshanks in current account and sweep account with
banks, which can be withdrawn at any time, without pmaiice or penalty.

For the purposes of the cash flow statement, cash ahcegaivalents include cash with banks.

Sensitivity: Internal & Restricted



TOPCODER, LLC
NOTES TO THE FINANCIAL STATEMENT

(Amountsin USD, unless ctherwise stated)

B. Other financial assets:

Other financial assets are non-derivative financialtassgh fixed or determinable payments that are notegliot

in an active market. They are presented as currensasgeept for those maturing later than 12 months after the
reporting date which are presented as non-current asdetse are initially recognized at fair value and
subsequently measured at amortized cost using theieff@aterest method, less any impairment losses. These
comprise trade receivables and other current assets.

C. Trade and other payables

Trade and other payables are initially recognized avédire, and subsequently carried at amortized casg dise
effective interest method. For these financial instrusjehe carrying amounts approximate fair value duéeo
short term maturity of these instruments.

(iv) Equity and share capital

a) Equity share capital
The authorized share capital of the Company as of March 20,i@QSD 17,508,740. Par value of the equity
shares is recorded as share capital and the amoaia@a excess of par value is classified as shareiymem

b) Retained earnings
Retained earnings comprises the Company’s undistributed eaafiegsaxes.

c) Foreign currency translation reserve
The exchange differences arising from the translationinain€ial statement of foreign operations with
functional currency other than Indian rupees is presentéihvatuity in the FCTR.

d) Other reserves
Changes in the fair value of financial assets measatrE¥TOCI, other than impairment loss, is recognized
in other comprehensive income (net of taxes), and preseited aquity in other reserves.

(v) Property, plant and equipment

a) Recognition and measurement
Property, plant and equipment are measured at cosadessnulated depreciation and impairment losses, if
any. Cost includes expenditures directly attributable toattwpiisition of the asset. General and specific
borrowing costs directly attributable to the construction ghi@ifying asset are capitalized as part of the cost.

b) Depreciation
The Company depreciates property, plant and equipmenttevestimated useful life on a straight-line basis
from the date the assets are available for use. Theaget useful life of assets are reviewed and where
appropriate are adjusted, annually. The estimated usefslof assets are as follows:

Category Useful life
Plant& equipmer 2 to10 year:

When parts of an item of property, plant and equiprhene different useful lives, they are accounted for as
separate items (major components) of property, plantegnioment. Subsequent expenditure relating to
property, plant and equipment is capitalized only whesprobable that future economic benefits associated
with these will flow to the Company and the cost of theitan be measured reliably.

The cost of property, plant and equipment not availfslase before each reporting date are disclosed under

capital work- in-progress. Deposits & advances paid tosvaoduisition of fixed assets, outstanding at each
balance sheet date are shown as capital advances undeathef other non-current assets.

Sensitivity: Internal & Restricted



TOPCODER, LLC
NOTES TO THE FINANCIAL STATEMENT

(Amountsin USD, unless ctherwise stated)

(vi) Impairment
a) Financial assets (other than at fair value)

The Company assesses at each date of balance sheet algthecial asset or a group of financial assets
is impaired. Ind AS 109 requires expected credit lossé® tmeasured through a loss allowance. The
company recognizes lifetime expected losses for all cdrassets and/or all trade receivables that do not
constitute a financing transaction. For all other fimalnessets, expected credit losses are measured at an
amount equal to the 12-month expected credit lossesaor ainount equal to the lifetime expected credit
losses if the credit risk on the financial asset haeased significantly since initial recognition.

b) Non-financial assets
The Company assesses long-lived assets such as propetiyeqlapment and acquired intangible assets
for impairment whenever events or changes in circumstamdiesite that the carrying amount of an asset
or group of assets may not be recoverable. If any suchati@hcexists, the Company estimates the
recoverable amount of the asset or group of assets. dinerable amount of an asset or cash generating
unit is the higher of its fair value less cost to sell(EYS) and its value-in-use (VIU). If the recoverable
amount of the asset or the recoverable amount of thegessnating unit to which the asset belongs is
less than its carrying amount, the carrying amourgdsiced to its recoverable amount. The reduction is
treated as an impairment loss and is recognized indtenstnt of profit and loss. If at the reporting date,
there is an indication that a previously assessed impairloss no longer exists, the recoverable amount
is reassessed and the impairment losses previously reedgare reversed such that the asset is
recognized at its recoverable amount but not exceeding nidttg/n value which would have been
reported if the impairment losses had not been recogmiedly.

(vii) Employee benefits

a) Short-term benefits
Short-term employee benefit obligations are measureddiscounted basis and are recorded as expense
as the related service is provided. A liability is recagdifor the amount expected to be paid under
short-term cash bonus or profit-sharing plans, if the Compasy present legal or constructive
obligation to pay this amount as a result of past seqiovided by the employee and the obligation can
be estimated reliably.

b) Termination benefits

Termination benefits are expensed when the Company can no \eitiggnraw the offer of those
benefits.

c) Compensated absences
The employees of the Company are entitled to compensatedcaiss The employees can carry forward
a portion of the unutilized accumulating compensated absandestilize it in future periods or receive
cash at retirement or termination of employment. The Cagnpacords an obligation for compensated
absences in the period in which the employee renders theesettiat increases this entitlement. The
Company measures the expected cost of compensated alesetieeadditional amount that the Company
expects to pay as a result of the unused entitlemeritabatccumulated at the end of the reporting period.
The Company recognizes accumulated compensated absencésobasetuarial valuation using the
projected unit credit method. Non-accumulating compensatisdnces are recognized in the period in
which the absences occur.

(viii) Provisions
Provisions are recognized when the Company has a predigation (legal or constructive) as a result of a
past event, it is probable that an outflow of economic benefitde required to settle the obligation and a
reliable estimate can be made of the amount of the dioliga

The amount recognized as a provision is the best estiofidhe consideration required to settle the present
obligation at the end of the reporting period, taking irdcoant the risks and uncertainties surrounding the
obligation.

Sensitivity: Internal & Restricted



TOPCODER, LLC
NOTES TO THE FINANCIAL STATEMENT

(Amountsin USD, unless ctherwise stated)

When some or all of the economic benefits required tesetprovision are expected to be recovered from a
third party, the receivable is recognized as an abgas virtually certain that reimbursement will becesved
and the amount of the receivable can be measured yeliabl

Provisions for onerous contracts are recognized when thetegpsenefits to be derived by the Company
from a contract are lower than the unavoidable costs etingethe future obligations under the contract.
Provisions for onerous contracts are measured at trenpredue of lower of the expected net cost of fulfgli
the contract and the expected cost of terminating theamint

(ix) Revenue

The Company derives revenue primarily from software develnpmmeintenance of software/hardware and related
services, business process services, sale of IT andpotiuercts.

A. Services
The Company recognizes revenue when the significant terms afrtrgement are enforceable, services have
been delivered and the collectability is reasonably asstitesl.method for recognizing revenues and costs
depends on the nature of the services rendered:

a)

b)

Time and materials contracts
Revenues and costs relating to time and materials ctsiee recognized as the related services are
rendered.

Fixed-price contracts

Revenues from fixed-price contracts, including systemgeldpment and integration contracts are
recognized using the “percentage-of-completion” method. Pegeeiofacompletion is determined based
on project costs incurred to date as a percentage ofegitalated project costs required to complete the
project. The cost expended (or input) method has been useéatsure progress towards completion as
there is a direct relationship between input and productivitiye Company does not have a sufficient basis
to measure the progress of completion or to estimatéotakcontract revenues and costs, revenue is
recognized only to the extent of contract cost incurred/foch recoverability is probable. When total cost
estimates exceed revenues in an arrangement, thetestilmsses are recognized in the statement of profit
and loss in the period in which such losses become probaddéel on the current contract estimates.

‘Unbilled revenues’ represent cost and earnings in exaklillings as at the end of the reporting period.
‘Contract liabilities’ represent billing in excess of reveneeognized. Advance payments received from
customers for which no services have been rendered aenfE@ss ‘Advance from customers’.

Maintenance contracts

Revenue from maintenance contracts is recognized ratablytlowgperiod of the contract using the
percentage of completion method. When services are perfahnmedyh an indefinite number of repetitive
acts over a specified period of time, revenue is recodmne straight-line basis over the specified period
unless some other method better represents the stage détomp

In certain projects, a fixed quantum of service or outiis is agreed at a fixed price for a fixed term. |
such contracts, revenue is recognized with respect tactbal output achieved till date as a percentage of
total contractual output. Any residual service unutilizedthsy customer is recognized as revenue on
completion of the term.

B. Products

Revenue from products are recognized when the significéstaisd rewards of ownership have been transferred
to the buyer, continuing managerial involvement usually agsocwith ownership and effective control have
ceased, the amount of revenue can be measured reliablgrobable that economic benefits associated with the
transaction will flow to the Company and the costs incuareto be incurred in respect of the transaction can be
measured reliably.

Sensitivity: Internal & Restricted



TOPCODER, LLC
NOTES TO THE FINANCIAL STATEMENT

(Amountsin USD, unless ctherwise stated)
(x) Finance costs

Finance costs comprise interest cost on borrowings, impatrlosses recognized on financial assets, gainsédps
on translation or settlement of foreign currency borrowiagd changes in fair value and gains/ (losses) on
settlement of related derivative instruments. Borngagosts that are not directly attributable to a qualifgsset

are recognized in the statement of profit and loss usingffibetive interest method.

(xi) Other income
Other income comprises interest income on loan given, dass26) on disposal of financial assets that are
measured at FVTPL, and debt instruments at FVTOCIrdstancome is recognized using the effective
interest method.

(xii) Income tax

Income tax comprises current and deferred tax. Income taxsxerecognized in the statement of profit

and loss except to the extent it relates to a business atioli, or items directly recognized in equity or in

other comprehensive income.

a) Current income tax
Current income tax for the current and prior periods aasured at the amount expected to be recovered
from or paid to the taxation authorities based on the taxadxdene for the period. The tax rates and tax
laws used to compute the current tax amount are thosarthahacted or substantively enacted as at the
reporting date and applicable for the period. The Companyt®ftagrent tax assets and current tax
liabilities, where it has a legally enforceable righiset off the recognized amounts and where it intends
either to settle on a net basis, or to realize the assdiability simultaneously.

b) Deferred income tax
Deferred income tax is recognized using the balance shpeebaxh. Deferred income tax assets and
liabilities are recognized for deductible and taxable tempatifferences arising between the tax base of
assets and liabilities and their carrying amountriaricial statement.

Deferred income tax assets are recognized to the exisrgribbable that taxable profit will be available
against which the deductible temporary differences andatirg forward of unused tax credits and unused
tax losses can be utilized.

Deferred income tax liabilities are recognized for all ldedemporary differences except in respect of
taxable temporary differences associated with invastsria subsidiaries where the timing of the reversal
of the temporary difference can be controlled and firgbable that the temporary difference will not
reverse in the foreseeable future.

The carrying amount of deferred income tax assets/iswed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taaobfit will be available to allow all or part of the
deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are meastrédte tax rates that are expected to apply in the
period when the asset is realized or the liability idext based on tax rates (and tax laws) that have bee
enacted or substantively enacted at the reporting date.

The Company offsets deferred income tax assets and lesilithere it has a legally enforceable right to
offset current tax assets against current tax ligdslitand they relate to taxes levied by the same taxation
authority on either the same taxable entity, or on diftetaxable entities where there is an intention to
settle the current tax liabilities and assets on a né basheir tax assets and liabilities will be reatiz
simultaneously.

(xiii) Cash flow statement
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TOPCODER, LLC
NOTES TO THE FINANCIAL STATEMENT

(Amountsin USD, unless ctherwise stated)

Cash flows are reported using indirect method, whereby oétspafter tax is adjusted for the effects of
transactions of a non-cash nature and any deferralsmrads of past or future cash receipts or payments. The
cash flows from operating, investing and financing acéisiof the Company are segregated.

(xiv) Earnings per share
Basic earnings per share is computed using the weightedyavarenber of equity shares outstanding during
the period. Diluted earnings per share is computed usingdighted-average number of equity and dilutive
equivalent shares outstanding during the period, usingehsury stock method for options and warrants,
except where the results would be anti-dilutive.

New Accounting standards adopted by the company:

Ind AS 116 — Leases

Ind AS 116 Leases, introduces a single lessee accounting anodlekquires a lessee to recognise assets and
liabilities for all leases with a term of more thah months. Lessees are required to initially recognizesele
liability for the obligation to make lease payments angfa-to-use asset for the right to use the underlying asset
for the lease term. The lease liability is measurdth@present value of the lease payments to be made ever th
lease term. The Company does not have any lease conterats, the adoption of Ind AS 116 did not have any
impact on the standalone financial statements of the Company.

Appendix C to Ind AS 12 - Uncertainty over income tax treaments

Appendix C to Ind AS 12 clarifies the accounting for uncetiees in income taxes. The interpretation is to be
applied to the determination of taxable profit (tax loss), bases, unused tax losses, unused tax credits and tax
rates, when there is uncertainty over income tax treatrn@dts Ind AS 12. The adoption of Appendix C to Ind
AS 12 did not have any material impact on the standaloaedial statements of the Company.

Amendment to Ind AS 12 — Income Taxes

The Ministry of Corporate Affairs issued amendmentsitbAS 12 — Income Taxes. The amendments clarify that
an entity shall recognize the income tax consequencewvidedds on financial instruments classified as equity
according to where the entity originally recognized thoseé fpassactions or events that generated distributable
profits were recognized. The adoption of amendment to Indl2S%lid not have any material impact on the
standalone financial statements of the Company.

Amendment to Ind AS 19 - Plan Amendment, Curtailment or 8ttlement

The Ministry of Corporate Affairs issued amendmentsnih AS 19, ‘Employee Benefits’, in connection with
accounting for plan amendments, curtailments and setilsmequiring an entity to determine the current service
costs and the net interest for the period after theasurement using the assumptions used for the remeasurement;
and determine the net interest for the remaining pericetb@sthe remeasured net defined benefit liability or asset
The adoption of amendment to Ind AS 19 did not have any m@mbitepact on the standalone financial statements
of the Company.

A. New Accounting Standards not yet adopted by the Company

Ministry of Corporate Affairs ("MCA") notifies new stdard or amendments to the existing standards. There is
no such notification which would have been applicable froml Ap2020.
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NOTESTO THE FINANCIAL STATEMENTS

(Amountsin USD, unless otherwise stated)

5. Property, Plant and Equipment

Asat March 31, 2020

GrossCarrying Value:
As at April 1, 2019
Additions

Asat March 31, 2020

Accumulated Depr eciation/lmpair ment
As at April 1, 2019

Depreciation

As at March 31, 20z

Net Carrying Value
As at March 31, 2019
As at March 31, 20z

6. Cash and Cash Equivalents

Cash and cash equivalents consists of balances with banks.

Balances with banks
- Current accounts

7. Other Financial Assets

Current
Employee advances

8. Other Assets

Current
Prepaid expenses
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Plant & Machinery

5,747

5,747

Plant & Machinery

(éss)

(868)

Plant & Machinery

4,87¢

Asat
March 31, 2020

Asat
March 31, 2019

470,899 282,887
470,899 282,887
Asat Asat

March 31, 2020

March 31, 2019

88,138

88,138

Asat
March 31, 2020

Asat
March 31, 2019

143,467

143,467




TOPCODER LLC
NOTESTO THE FINANCIAL STATEMENTS

(Amountsin USD, unless otherwise stated)

9. Share Capital
Asat Asat
March 31, 2020 March 31, 2019
Authorized, Issued and Subscribed capital 17,508,740 17,508,740
17,508,740 17,508,740

(i) Reconciliation of no. of shares
There is no movement in the number of shares diinegear ended March 31, 2020 and March 31,2019

(i) Details of shareholders having more than S%he total equity shares of the Company

March 31, 2020 [March 31, 2019

Name of the Shareholder % held % held

Appirio Inc. (USA) 100 100

Rights, preferencesand contingencies attached to the equity shares

The company has one class of equity shares. Each holder ity sfares is entitled to one vote per share. The dividenggsed by the
Board of Directors is subject to approval of the sharehaldtethe ensuing Annual General Meeting, except in case efimtdividend.
In the event of liquidation, the equity shareholders argilglle to receive the remaining assets on the company afsérildition of all
preferential amounts, in proportion of their shatdhng.

10. Trade payables

Asat Asat
March 31, 2020 March 31, 2019

Trade payables

Total outstanding dues of creditors other th&ransmall and medium enterprises 54,544 -
Payable to group companies ( Refer note 17) 5,655,703 -
5,710,247 -

11. Other Financial Liabilities

Asat Asat
March 31, 2020 March 31, 2019
Current
Bonus payable 350,785 -
Other Payables 46,409 827,520
Salary payable 384,573 -

781,767 827,520
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NOTESTO THE FINANCIAL STATEMENTS

(Amountsin USD, unless otherwise stated)

12. Revenue from Oper ations

Year ended Year ended
March 31,2020 March 31, 2019
Rendering of Services 11,472,298
11,472,298 -

A. Contract Asset and Liabilities

The Company classifies its right to consideration in exchange for déliesras either a receivable or a contract asset.

A receivable is a right to consideration that is unconditional. A right tws@deration is unconditional if only the passage of time
is required before payment of that consideration is due. For examplepthgany recognizes a receivable for revenues related
to time and materials contracts or volume-based contracts. Weriresch receivables as part of Unbilled Revenue at their net
estimated realizable value.

The Company does not have any unbilled and unearned revenue balances as on March 31, 2020 and March 31, 2019.
Contract assets and liabilities are reported in a net position on a taytamntract basis at the end of each reporting period.

Remaining Performance Obligations

Revenue allocated to remaining performance obligations representaatedtrevenue that has not yet been recognized which
includes unearned revenue and amounts that will be invoiced and recognizedraseren future periods. Applying the practical
expedient, the Company has not disclosed its right to consideration frawneeisin an amount that corresponds directly with
the value to the customer of the Company's performance completed to kiate ave, contracts invoiced on time and material
basis and volume based.

As at March 31, 2019, the aggregate amount of transaction price allocatechtoning performance obligations, other than
those meeting the exclusion criteria above, was USD 4,525,582, of which amateky 99.10% is expected to be recognized as
revenues within 1 year, and the remainder thereafter. This includes ctsnifnat can be terminated for convenience without a

substantive penalty since, based on current assessment, the occurrencentd thespected to be remote.

C. Disaggregation of Revenues

All the revenue of Topcoder of USD 11,472,298 for the year ended March 31, 2020 comprisenf bisad contracts.

13. Employee benefits expense

Year ended Year ended
March 31,2020 March 31, 2019
Salaries and wages 10,528,077 -
Staff welfare expenses 154,044 -
10,682,121 -
14. Other expenses
Year ended Year ended
March 31,2020 March 31, 2019
AMC for software & hardware 728,103 -
Bad Debt written-off 210,202 -
Rent 5,180 -
Business Meeting 42,802 -
Subscription 42,700 -
Other general & administrative expenses 485,908 -
Travel and conveyance 356,050 -
Legal and professional charges 1,225,793 -
3,096,738 -
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(Amountsin USD, unless otherwise stated)

15. Fair Value Hierarchy
Financial assets and liabilities include cash ash@quivalents, trade receivables, trade payabl@ter non-current liabilities. The fair
value of financial assets and liabilities approxieneir carrying amount largely due to the shentrt nature of such assets and liabilities.

There are no financial assets or financial liale#itmneasured on fair value basis as at March 30.28ccordingly, no fair value hierarchy
disclosure has been included.

16. Financial I nstruments
The significant accounting policies, including tréeria for recognition, the basis of measurenaart the basis on which income and

expense are recognised, in respect of each cldsgntial asset, financial liability and equitystrument are disclosed in notes 2 and 3 to
the financial statements.

a. Financial Assetsand Liabilities
The carrying value of financial instrumentsdayegories as at March 31, 2020 is as follows:

Amortised Cost|Total carrying value|

Financial Assets:

Cash and Cash Equivalents 470,89 470,999
Other financial assets 88,13 8§13
Total 559,037 559,037

Financial Liabilities:

Trade payables 5,710,247 5,710,347
Other Financial Liabilities 781,761 781,167
Total 6,492,014 6,492,014

The carrying value of financial instrumentsdayegories as at March 31, 2019 is as follows:

Amortised Cost |Total carrying value

Financial Assets:

Cash and Cash Equivalents 282,881 282,487

Other financial assets - -
Total 282,881 282,487
Financial Liabilities:

Other Financial Liabilities 827,52 827,320
Total 827,52 827,920

b. Exposureto Credit Risk
Credit risk arises from the possibility that cusessmay not be able to settle their obligationagrsed. To manage this, the Company
periodically assesses the financial reliabilitcostomers, taking into account the financial caadijtcurrent economic trends, analysis of
historical bad debts and ageing of accounts rebkgvindividual risk limits are set accordingly.

c. Liquidity Risk
Liquidity risk is defined as the risk that the Caampy will not be able to settle or meet its obligat on time or at a reasonable price. The
objective of liquidity risk management is to maintaufficient liquidity and ensure that funds avaitable for use as per requirements.
Management monitors company’s net liquidity positibrough rolling forecast on the basis of expec&sh-flows.

d. Foreign Currency Exchange Rate Risk

The fluctuation in foreign currency exchange raey have potential impact on the statement of cetmaisive income and equity, where
any transaction references more than one currenehere assets/liabilities are denominated in ety other than the functional
currency of the entity. There is no significantfign currency risk, that the Company is exposed to.

e. Interest Rate Risk

Interest rate risk primarily arises from floatirege borrowing which is based on the movement ifQRB The Company does not have any
financial instruments that may lead to risks frdmages in interest rate.
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17. Related Party Relationships, Transactions and Balances

i) Thefollowing aretheentitieswith which the Company hasrelated party

transactions:

Name of the Party Relationship with the Company
Wipro Limited Ultimate Holding Company
Wipro Travel Services Limite Fellow Subsidiary

Appirio Inc. (US Holding company

ii) TheCompany had the following transactions with related partiesduring the
year ended March 31, 2020

Particulars Year ended Year ended
March 31, 2020 March 31, 2019

Appirio Inc. (US)
Sales and servic (8,634,007

iii) Balanceswith related partiesasat March 31, 2020 are summarised below

Payables:

Wipro Limited (1,927,17

Wipro Travel Services Limite (7,75 -
Appirio Inc. (US' (3,720,769 (827,52
Total (5,655,703) (827,520)

18. Commitments and contingencies
Capital commitments: The Company has Nil material capital commitements as on March 31, 2020 (March 31, 2019 : Nil)
Contingencies: The Company has Nil material contigencies as on March 31, 2020 (March 31, 2019 : Nil)

19. 1 Segment reporting
The Company publishes the financial statements along with the consolidated dinstatéments of ultimate holding company. In
accordance with Ind AS 108 the Company has disclosed the segment information amslodidated financial statements of ultimate

The accompanying notes form an integral part of these Financial Statements

In terms of our report attact

for DELOITTE HASKINS & SELLSLLP For and on behalf of the Board of Directors
Chartered Accountants

Firm's Registration No.: 117366W/W-100018

Sd/- Sd/-
Amit Ved Ashish Chawla
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Membership No.: 1206(

Place: Bengalui
Date: June 18, 20.
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