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INDEPENDENT AUDITOR’S REPORT
on the financial statements for 2019 year
LLC WTL Itd

For the executive Body, for shareholders

Company: LLC WTL Itd

Location & Postal address: Krasnoproletarskaya St., 16, bld. 1, office.l floor 4, ko 3 (part),
Moscow, 127473 Russia

Major Public Registration Number: 1087746189926

Report on the Financial Statements

We have audited the accompanying financial statement of LLC WTL Itd which comprise the
balance sheet as at December 31, 2019, the income statement, statement of changes in equity and
cash flow statement for the year ended December 31, 2019 and the notes to the balance sheet and
the income statement.

Management responsibility

Management is responsible for the preparation and fair presentation of these financial
statements in according with Financial Reporting Standards of Russian Federation and for
such internal control as management determines is necessary to enable the preparation of
financial statement that are free from material misstatement, weather free of fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on this special purpose financial information
based on our audit. We conducted our audit in accordance with International Auditing
Standards. This requires that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the special purpose financial
information is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the special purpose financial information. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the special purpose financial information, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation
and presentation of the special purpose financial information in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes
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evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates, made by management, as well as evaluating the overall presentation
of the special purpose financial information.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the
financial position of LLC WTL Itd as of December 31, 2019, and of its financial
performance and its cash flows for the year then ended in accordance with the
Financial Reporting Standards of Russian Federation.

Emphasis of Matter
Without further qualifying our opinion, we draw attention to the information set out in
section 2 of the Notes to the financial statements, that the audited financial statements of

WTL Itd is revised and includes a retrospective restatement of the financial statements for
2017-2018.

The conclusions reached in forming our opinion are based on the component materiality
level specified by you in the context of the audit of the consolidated financial statements of
the group.

General Director

[0

Chudnovsf(aya M.N.

Auditors Qualification Certificate Ne 021177
Member of the Auditors Bar of the Russian Federation
Inclusion in the list auditors 21706047685

LLC Consulting and Auditing Firm KOMVICK 99,
OGRN 1147748137327,
20y Kozhukhovsky proezd, 29, k.2 p. Moscow, 115432

Member of Sodruzhestvo, the self-regulatory organization of auditors Association
ORNZ 11506014448

May 26, 2020
Moscow
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Byxrantepckuit 6ananc /Balance-sheet

Ha 31 peka6ps 2019 r. /as of December 31, 2019 Koppl /Codes
®opma no OKY[ /Form of NIAD| 0710001
[Hata (umcno, mecsu, rog) /Date (day, month, year) 31 12 2019
OpraHnusauusi O6uecTBO C orp i OTBETCT! Thio "Bunpo TekHonomkuc no OKNO| 84795714
/Company name Jiumuten” /Limited Liability Company "Wipro Technologies Limited" /RNNBO]

VAeHTUMhMKALMOHHBIN HOMEP HanoronnaTenbLimka

[Taxpayer Identification Number VIHH /TIN 7701769750
Pa3pa6oTka KOMNLIOTEPHOrO NPOrPaMMHOro o6ecneyeHus, o

Bug 3KOHOMUUECKO y le ycnyrm B 1 o6nacty n apyrue OKB3[ 2 62.0

AesitenbHocT /Type of Business conyTcTBylowme ycnyru /Software development and consulting /RCTEA

Activity in this area

OpraHu3aLmoHHo-NpaBosas (opma / popma COGCTBEHHOCTH

/Legal Form of Incorporation/Ownership 12300 2
CobcTi Th UHOCTP IX 0P nuu /property of no OKOMM® / OK®C

000 /LLC / foreign companies /RNCFI/RNCOP|

EavHvua nsmepexns B ThbIC. pybnein no OKEW| 384

/Unit of Measure: /thousand rubles /ARCMU

MecToHaxoxaeHue (appec) /Registered office (address)
127473, M T, Kr p p yn, a. Ne 16, kopn. 1, kB. nom 1 3T 4 ko 3 (4acTb) /Krasnoproletarskaya
ulitsa, 16, bld. 1, ap.1, floor 4, room 3(part), Moscow, 127473

ByxranTepckas 0TYETHOCTb NOANEXUT 0BA3aTENIbHOMY ayANTY
/Financial reports are subject to mandatory audit
HanmeHoBaHWe ayAMTOPCKOI OpraHM3aLmmn/amunms, UMs, 0TYECTBO (MPU HaNMuUK) UHAVBUAYANBHOTO ayauTopa
/Name of the audit company /surname, first name, patronymic (if any) of the individual auditor

000 "} y. -ayAMTop ¢upma "Komeuk 99"

/Komvik 99 Consulting and audit firm, LLC

NO

VAeHTUMhUKALMOHHBIN HOMEP HanoronnaTenbLimka ayAMTOPCKOW OpraHn3auumn/ HAVBUAYanbHOMo
ayauTopa /Taxpayer identification number of the auditor VIHH /TIN 7725258169
OCHOBHOW roCyapCTBEHHbI PErUCTPALMOHHBIA HOMEp ayanTopa /Main state QOrPH/ OrPHUMN 1147748137327
registration number of the audit company /individual auditor J/OGRN/ OGRNIP|
Ha 31 pekabps 2019 1. Ha 31 pekabps 2018 1. Ha 31 pgekabpsi 2017 r.
n /As of December, 31, 2019 /As of December, 31, 2018 /As of December 31, 2017
osicHe-
Hua / HaumeHoBaHue nokasatens Kog PeTpocnekTis- Mo AaHHZION:S PeTpocnexTus- Mo .ClaHH;IOM17
Explana- /tem ICode |ucnpagnen- | "ePEOHAATE | it nepecueT ome/TAa sa ‘ding | HeWt nepecuer o;qe:c:;ir din
tions [corrected Hem /Retrospective roa /According /Retrospective roA ng
foriginal to the 2018 to the 2017
restatement restatement
report report
AKTUB /ASSETS
| BHEOBOPOTHbIE AKTUBbI
. NON-CURRENT ASSETS
HemaTepunanbHbie aktusbl /Intangible assets 1110 - - - - - -
PesynbTaTbl CCneoBaHuiA U pa3paboTok /Research
1120 - - - - - -
and development Results
HemaTepuanbHble NMOUCKOBbIE aKTUBbI 1130 R R R
/Intangible development assets B ) B
MaTepuanbHbIe MOMCKOBbIE aKTUBbI
" 1140 - - - - - -
/Tangible development assets
OcHoBHble cpepcTaa /Capital assets 1150 - - - - - _
[lox0aHbIe BIOKEHWA B MaTepUanbHsle UeHHECT | qen | 4g 436 22582 28.165 17.465 20.974 4923
/Income-bearing investments into tangible assets
duHaHcosble BnoxeHus /Financial investments 1170 - - - - - -
OTNOXEHHGIS HANOTOBbIE aKTHBE! 1180 3.030 2615 3.706 3.706 4.385 4385
/Deferred tax assets
Mpoyne BHEOGOPOTHBIE AKTUBbI
1190 - - - - - -
/Other non-current assets
Wroro no pasaeny | / Total as per the Section | 1100 21.466 25.197 31.871 21.171 25.359 9.308
T OBUrOTHDIE AR TVISOT T CURIKEINT
AQQFTQ
3anachl / Inventories 1210 - - 1.562 20.527 1.562 18.735
Hanor na goGasneriyko croumocts no npuoperer- | 4, 11.601 11.422 20576 21.467 19.631 19.520
HbIM LeHHocTsiM VAT on acquired assets
[lebuTopckas 3agomkeHHoCTb /Receivables 1230 43.977 43.742 41.000 33.686 38.820 37.537
®UHAHCOBbIE BIOXEHUS! (33 VCKITIOYEHNEM JEHEXHBIX
akBuBaneHToB) /Financial investments (except of cash| 1240 160.000 160.000 - - 195.000 195.000
equivalents)
[lSHExXHbIE CPEACTBA U ACHEXHBIE SKBUBANIEHTL! 1250 24.815 24.815 161.870 161.870 6.292 6.292
/Cash and cash equivalents
Mpouve o6opoTHble akTuebl /Other current assets 1260 104 104 1.842 - 1.821 -
Wroro no pasaeny |l /Total as per the Section Il 1200 240.497 240.083 226.850 237.550 263.126 277.084
BANAHC /BALANCE 1600 261.963 265.280 258.721 258.721 288.485 286.392




dopma 0710001 ¢.2 /Form No. 0710001 page 2

Ha 31 pekabps 2019 1. Ha 31 pekabps 2018 1. Ha 31 pgekabpsi 2017 r.
Hoscre /As of December, 31, 2019 /As of December, 31, 2018 /As of December 31, 2017
SACHE-
Hua / HaumeHosaHue nokasartens Ko PeTpocnekTus- 1o AaHHbiM Petpocnektue- o Aakbim
Explana- /ltem ICode |ucnpagnen- ueii| "PEOHAIATE | i nepecuer | OTHETE 38 20181 nepecueTt oTuera 3a 2017
tions [corrected e IRetrospective | °A AT | o trospective | A /According
foriginal to the 2018 to the 2017
restatement restatement
report report
MACCUB /LIABILITIES
1Il. KAMUTAN U PE3EPBBI
lll. CAPITAL AND RESERVES
YcTaBHbIN kanuTan (CKnaaouHbI KanuTan, ycTaBHbIn
doHa, Bknaael ToapuLleit) /Authorized capital
(contributed capital, authorized fund, contributions of 1310 10.000 10.000 10.000 10.000 10.000 10.000
partners)
CoGCTBEHHbIE aKLW, BbIKYMNEHHbIE Y aKLIOHEPOB 1320 . A R : R R
/Own shares purchased from shareholders
MepeoueHka BHEOBOPOTHLIX aKTUBOB
/Revaluation of non-current assets 1340 B ) B B B B
[o6aBoyHblii kanuTan (6e3 nepeoLeHkun) 1350 R j R R R R
/Additional capital (without revaluation)
PesepBHbI kanuTan /Capital reserves 1360 - - - - - -
Hepacnpeaenenan npuGeins (HENOKpLITeI YBBITOK) | 4370 506 675 | 200.903 202.155 202.155 196.812 196.812
/Retained earnings (ouﬁndlng loss)
Wroro no paspeny Il /Total as per the Section IlI 1300 216.675 219.993 212.155 212.155 206.812 206.812
IV. AONTOCPOYHbLIE OBA3ATENILCTBA
IV. LONG-TERM LIABILITIES
3aemHble cpeacTaa /Borrowings 1410 - - - - 591 591
OTnoxeHHble Hanorosble obs3aTenscTea 1420 . A R : R R
/Deferred tax liabilities
OueHouHble oba3aTenbcTa /Estimated liabilities 1430 - - - - - -
Mpoune obasatensctea /Other liabilities 1450 - - - - - -
Wroro no pasaeny IV /Total as per the Section IV 1400 - - - - 591 591
V. KPATKOCPOYHbIE OBA3ATENILCTBA
V. SHORT-TERM LIABILITIES
3aemHble cpeacTsa /Borrowings 1510 - - - - 30 30
KpeanTopckas 3af0/mkeHHOCTb /Payables 1520 45.288 45.287 40.909 40.909 70.005 67.912
[oxoabl 6yaywmx nepuogos /Deferred revenue 1530 - - - - - -
OueHouHble obasaTtenbcTea /Estimated liabilities 1540 - - - - - -
Mpoune obasatensctea /Other liabilities 1550 - - 5.657 5.657 11.047 11.047
Wroro no _" as per the Section V 1500 45.288 45.287 46.566 46.566 81.082 78.989
1700 261.963 265.280 258.721 258.721 288.485 286.392
— Wi e
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Ortyert o chuHaHcoBbIX pe3ynbTaTtax /The report on financial results
3a fineapk - [leka6pk 2019 r. / for January - December 2019 y.

Koaw! ICodes

dopma no OKY[] /Form of NIAD| 0710002
[Mata (4ncno, mecsu, roa)
Date (day, month, year) 31 12 2019
Opranusauust O61WecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO "Bunpo TekHonoaxuc
/Companyname  Tlummrea” ILimited Liability C “Wipro Technologies Limited" no OKTIO /RNNBO) 84795714
Taxpayer Identification Number WHH /TIN 7701769750
Pa3spa6otka TepPHOro nporp o
Bua skoHommuyeckoi 3 y e ycnyru 8 7 no OKB3[ 2 62.0
AesiTenbHocTy /Type 0GRacTi u Apyrue conyTcTeytowme ycnyru /Software /RNCEA|
of Business Activity ~development and consulting in this area
OpraHusayuoHHo-npaBoBas opma / hopma cobcTBEeHHOCTH
/Legal Form of Incorporation/Ownership 12300 23
O6wecTBa ¢ orp: i Cobec WMHOCT] pual nvy no OKOIM® / OKdC
OTBETCTBEHHOCTLIO /LLC / Iproperty of foreign companies RNCFI/RNCOP}
EAvHULa n3Meperus: B ThiC. pyBnein 0 OKEM /ARCMU 384
/Unit of Measure: /thousand rubles m
3a siHBapb-[lekabpb 2019 | 3a siHBapb-[ekabpb 2018 3a siHBapb-[ekabpb 2017
[for January-December 2019 |/for January-December 2018| /for January-December 2017
I-/IE?(:T::;R HaumeHoBaHue nokasartens Kog PeTpocnexTua- Mo AaHHbIM OT- PetpocnexTha- Mo faHHbIM oT-
N Item Code . | nepBoHayans- M yeTa 3a 2018 M yeta 3a 2017
tions ucnpaeneHHbIn o HbIi NnepecyeT . HbI NepecyeT "
h HbIA N roa /According . roa /According
‘corrected Joriginal /Retrospective tothe 2018 /Retrospective to the 2017
origina restatement restatement
report report
'_Bhlpqua /Sales 2110 62.949 62.949 74.341 68.325 22.635 21.492
CebecToumocTb npogax /Cost of Sales 2120 (38.999) (38.999) (54.654) (54.654) (18.115) (18.115)
Banosas npubbinb (y6biTok) /Gross Margin 2100 23.950 23.950 19.687 13.671 4.520 3.377
Kommepueckwve pacxogbl /Commercial
2210 - - - - - -
Expenses
:Qg:::::‘*ec"“e pacxogel [Overhead 2220 | (22445) | (18.298) | (21.060) | (15.044) | (26.332) | (25.189)
MpuBbinb (yobiTok) 0T npogax /Net Margin | 2200 1.505 5.652 (1.373) (1.373) (21.812) (21.812)
[IoX0Abl OT y4acTusi B APYMX OpraHU3aLnsx
é 2310 - - - - - -
/Income from investements
MpoueHTbl k nony4eHuio /Interest income 2320 6.862 6.862 7.067 7.067 13.526 13.526
MpoyeHTbl k ynnare /Interest expenses 2330 - - (2) (2) (30) (30)
Mpouve goxoabl /Other income 2340 676 676 18.073 18.073 59.297 59.948
Mpouve pacxoabl /Other expenses 2350 (4.203) (4.203) (17.063) (17.063) (57.134) (57.785)
MpuBbinb (YObITOK) 40 HANOroo6IoXeHUs
JProfit before tax 2300 4.840 8.987 6.702 6.702 (6.153) (6.153)
TekyLmii Hanor Ha Npubbink /Profit tax 2410 (676) (1.091) (680) (680) - -
B T.4. NOCTOAHHbIE HaroroBble
obsisatenbcTsa (akTmebl) /Including 2421 (384) (384) (19) (19) - -
permanent tax liabilities/assets
M3MeHeHNe OTNOXEHHBIX HaNoroBbIX
o6szatenbcTs /Changes in deffered tax 2430 - - - - - -
liabilities
M3MeHeHWe OTNIOKEHHBIX HAMoroBbIX
aktuBoB /Changes in deffered tax assets 2450 (676) (1.090) (679) (679) 1.207 1.207
Mpouee /Other 2460 - - - - - -
Yncras npubbink (y6biTok) /Net Profit 2400 3.488 6.806 5.343 5.343 (4.946) (4.946)
CMPABOYHO /REFERENCE
PesynbTaT OT NnepeoLieHk BHEOGOPOTHbBIX
aKTUBOB, He BKIIOYAEMbIN B YUCTYIO MPUBHIb
(yBbITok) nepuoaa /Result from revaluation of| 2510 - - - - - -
non-current assets not included in net profit
(loss) of the period
PesynbTar oT npounx onepauui, He
BKIOYAEMbIiA B YNCTYIO NPpUBHINb (YObITOK) R R
nepvioaa /Result from other operations , not 2520 1.082 1.082 - -
included in net profit (loss) of the period
COBOKYMHbI (PUHAHCOBBIN pe3ynbTaT 2500
nepwuoaa /Total financial result of the period 4.520 7.838 5.343 5.343 (4.946) (4.946)
Ba3sosas npuGbinb (YObITOK) Ha akLuio
> 8 2900 - - - - - -
/Basic earnings (loss) per share
PasBogHeHHas NpuBbink (YObITOK) HA akuuio
" . o 2910 - - - - - -
/Diluted earnings (loss) rucsiare

Pykosoau
/CEO
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