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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags datc behandlet
og godkendt rsrapporten for Designit Denmark
A/S for regnskabsdret 1. april 2016 - 31, marts
2017.

Arsrapporten aflaegges | overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stiling pr. 31. marts 2017
samt af resultatet af seiskabets aktiviteter for
regnskabsaret 1. april 2016 - 31. marts 2017.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, &rets
resuitat og for selskabets finansieile stilling.

Arsrapporten indstitles til generalforsamlingens
godkendelse,

Kebenhavn, den 23. maj 2017
Copenhagen, 23 May 2017
Direktion:/Executive Board:

Sd /-

Lasse Jr—.‘nsby Daht

Bestyrelse/Board of Directors:

S/

o
Avinash Palladam Rao Kasper
formand/enairman Rousge

Lars Tverstea o

amgaard Boel
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Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Designit Denmark A/S for the financial
year 1 April 2016 - 31 March 2017.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

It our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 March 2017 and of the resulis
of the Company's operations for the financial
year 1 April 2016 - 31 March 2017.

Further, in our opinion, the Management's
review glves a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annuat general meeting.

Hans-Henrik Sgrensen

Eiikéi'céﬁéﬂsﬁ Halistrup



Den uafhzengige revisors revisionspategning

Independent zuditor's report

Til kapitalejeren i Designit Denmark A/S

Kenkiusion

Vi har revideret drsragnskabet for Designit
Denmark A/S for regnskabsaret 1. april 2016 -
31. marts 2017, der omfatter resultatopgerel-
se, balance, egenkapitalopgeretse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter drsregnskabsioven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. marts 2017
sami af resultatet af selskabats aktiviteter for
regnskabsaret 1. april 2016 - 31. marts 2017 i
overensstemmelse med drsregnskabstoven.

Grundlag for konklusion

Vi har udfart vores revision | overensstemmelse
med Internationale standarder om revision og
de yderligere krav, der er gaeldende | Danmark,
Vores ansvar ifgige disse standarder og krav er
neermere beskrevet I revisionspategningans
afsnit "Revisors ansvar for revisionen af &rs-
regnskabet”. Vi er uafh@ngige af selskabet
overensstemmelse med internationale etishe
regler for revisorer (IESBA's Etiske regler) og de
ydertigere krav, der er gzldende i Danmark, lige-
som vi har opfyldt vores ovrige eliske forpligtel-
ser i henhold tif disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeliat og egnet som grundlag for
vares konklusion.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vasentiig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholder of Designit Denmark A/S

Opinion

We have audited the financial statements of
Designit Denmark A/S for the financial year 1
April 2016 - 31 March 2017, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

in our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 March 2017 and of the resulfs
of the Company's operations for the financial
year 1 April 2016 - 31 March 2017 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing {ISAs) and
the additionaf requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our reporf. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and reguirements. We believe that
the audit evidence we have obtzined is
sufficient and appropriate to provide a basis for
Qur opinion.

Management's responsibilities for the financial
statements

Management is respensible for the preparation
of financial statements that give a true and fair
view In accordance with the Danish Financial
Statements Act and for such internat controt as
Management determines is necassary to enable
the preparation of financial statements that are
free from material misstatement, whether due
te fraud or error.



Den uathangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvariig for at vurdere selskabets evne il at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er rafevant:
samt at udarbejde arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mél er at opnd hej grad af sikkerhed for,
om &rsregnskabet som hethed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hej grad
af sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udferes i overensstemmeise med internationale
standarder om revision og de yderiigere krav,
der er geeldende i Danmark, altid vil afdakke
vasentlig fejlinformation, nar sddan findes.
Fejlinformationer kan opsta som falge af
besvigelser eller fejt og kan betragtes som
vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indftydelse pa de ekonomiske bestutninger, som
regnskabsbrugerne traffer pa grundiag af
arsregnskabet,

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er galdende |
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
vaesentlig fejfinformation i rsragnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandhin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekketigt og
egnet til at danne grundlag for vores konkiu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er

- hojere end ved vasentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
dessettelse af intern kontrol.
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In preparing the financial statements,
Management [s responsible for assessing the
Company's ability to centinue as a going
cancern, disclosing, as applicable, matters
related to going concern and using the geoing
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
lavel of assurance, but is not @ quarantee that
an audit conducted in accordance with 1SAs and
the additional requirements applicable in
Denmark will always detect a material
risstatement when it exists, Misstatements can
arise from fraud or error and are considered
material if, indfvidually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with 1SAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatemnent of the financial statements,
whether due fo fraud or error, design and
perform audit procedures responsive o
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resuiting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal contral.



Den uafhangige revisors revisionspategning

Irdependent auditor's repart

Opnér vi forst8else af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter amstzndighederne, men ikke for
af kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som fedelsen har
udarbejdet, er rimelige.

Konkiuderer vi, om ledelsens udarbejdelse
af &rsregnskabet pa grundiag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundiag af det opnéede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaetie driften. Hvis vi konkiu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i &rs-
regnskabet elfer, hvis sddanne oplysninger
ikke er tilstraekkelige, madificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspdtegning. Fremtidige
begivenheder eller forhold kan dog med-
fere, af selskabet ikke laangere kan fortsat-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sidan
made, at der gives et retvisende billede her-
af,

Vi kemmunikerer med den everste ledelse om
bl.a. det planlagte omfang og den tidsmazssige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for kanklusion med sikkerhed om ledelses-
beretningen.
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Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management,

Conclude gn the appropriateness of
Management's use of the gaing concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether &
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Qur conclusion is based on the
audit evidence obtained up to the date of
our auditar's report. However, future
avents or conditions may cause the
Company {o cease to continue as a going
concern,

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion an the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.



Den uafhangige revisors revisionspategning

indepandent auditor's report

!ilknytning til vores revision af Arsregnskabet
er det vores ansvar at [&se ledelsesbereiningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med &rsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overvaje, om ledel-
sesberetningen indeholder kravede oplysninger
i henhold til drsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmetlse med drsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejiinforma-
tion i fedelsesberetningen.

Aarhus, den 23. maj 2017
Aarhus, 23 May 2017

Ernst & Young

Godkendt Revisionspartnerselskab
CYR:nr. 3070 Q2 28

M La
Ciaus Hammer-Pedersen

statsaut. revisor
State Authorised Public Accountant
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing 50, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, ar
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
aecordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's
review.
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Oplysninger om selskabet
Company details

Navnssame
Adresse, postnr., Dy/addruss, Postat cede, City

CVR-nr./cvrne.
Stiftet/estavtished

Hiemstedskommune/regisiered oftice
Regnskabsar/rinanciat year

Hjemmeside/website
Telefon teleshone
Bestyrelse/aoars of Directors

Direktion/executive Boars

Revision/auditors

Designit Denmark A/S

Arsrapport 2016/17
Annual repert 2006717

Designit Denmark A/S
Bygmestervej 61, DK-2400 Kebenhavn NV

14650091
13, september 1990/13 september 1990
Kabenhavn/Copenhagen

1.8pril 2016 - 31, marts 2017
1 Aprit 2016 - 31 Harch 2017

www.designit.com

+45 70 27 77 00

Avinash Palladam Rao, formandschairman
Kasper Damgaard Beoel Rousege

Mikal Christian Hallstrup

Lasse Jensby Dahi .
Lars Tversted

Hans-Henrik Serensen

Ernst & Young Godkendt Revisionspartnerselskab
Varkmestergade 25, Postboks 330, 8100 Aarhus C



ledelsesberetning
Management's review

Hoved- og nagletai
Financiat highligivds

Designit Denmark A/S

Arsrapport 2016/17
aAnnpal report 2016417

2016/17 2015/16 2014/15 2013/14 2012/13
12 mdr. 15 mdr. 12 mdr{months) 12 mdr.(months) 12 mdr.{moenths)
DKK'000 (manths) {montis)
Hovedtal
Hey Hgures
Bruttofortjeneste 60.119 65.794 65771 50.795 32.306
Gross masyie
Resultat af ordinazr primeer drift -43.354 -18.595 15.014 4,562 3972
Gperating profit/iess
Resultat af finansielie poster 469 1.397 597 -32 210
Mot financials
Arets resultat -38.245 -14.469 11.776 3.222 3.067
Prolit/loss for the year
Anlegsaktiver 4,415 4,599 3.303 3.738 4,885
Fized assels
Aktiver i alt (balancesum) 49,414 34,494 65.444 52.604 37.426
Total assets
Egenkapital 2.149 13.091 27.561 15.784 12.563
Equity
Negletal
Financial ratios
Afkastningsgrad ~103,3% -37.2% 254% 10,1% 10.8%
Return os assets
Soliditetsgrad 43% 38,0% 42,1 % 30,0% 33.6%
Solvency ratio
Egenkapitalforrentning -501,9% “T1.2% 54,3% 234.7% 24.4%
Return on equity
Gennemsnitligt antal fuldtidsbe-
skasfligede 148 119 93 as 91
Average number of employees

Megletaliene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og

Negletal 2015". Der henvises til definitioner og

begreber under anvendt regnskabspraksis.

Financial ratios are calculated in accordance
with the Danish Finance Society's
recommendations on the calculation of financial
ratios "Recommendations and Financial Ratios
2015". For terms and definitions, please see
the accounting policies.



Ledelsesheretning

Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Designit Denmark A/S er en af Europas starste
og mest internationale strategiske design-
bureauer. De primare aktiviteter er integrerede
serviceydelser inden for innovation, service-
design, produktdesign, interaktive designs,
interaktionsdesign og branding/kommunikation.
Designit Denmark A/S er det danske dattersel-
skab af Designit A/S.

Udvikling ] aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2016/17
udviser et underskud p& 38.245 t.kr. mod
-14.469 t.kr. sidsie &r, og virksomhedens
balance pr. 31, marts 2017 udviser en egen-
kapital pd 2.149 t.kr. | drsregnskabet for
2015/16 forventede ledelsen vakst i
omszatningen samt forbedret resultat for Sret.
Ledelsen anser virksomhedens finansielle
resultater for at viare utilfredsstillende.
Udviklingen er pavirket af den fortsatte
investering i at opbygge kontorer i New York og
tondon,

Videnressourcer

For at kunne levere relevante kundelgsninger er
det vazsentligt for Designit Denmark A/S at
rekruttere og fasthoide fagligt kampetente og
talentfulde medarbejdere, Designit Denmark
A/S har et veludviklet sast HR-politikker, som
ger virksomheden i stand til at tiltraskke, udvikle
og fastholde Danmarks bedste designtalenter.
Hvilket er nedvendigt for at sikre adgang tif den
seneste viden og muligere en hurtig tilpasning
af organisationen.

Seerlige risici

Den vasentligste operationeite risike for
Designit Denmark A/S omhandler evnen til p&
konsistent vis at levere heje kvalitetslesninger
tif selskabets kunder. Dette er nedvendigt for
understatie de vaerdier, som Designit Denmark
A/S markedsfarer sig med over for selskabets
kunder. Det er endvidere vasentligt at sikre, at
selskabets lasninger til stadighed er ferende i
forhold til tendenserne inden for design og
interaktive l@sninger.
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Business review

Designit Denmark A/S is one of Europe's largest
and most internaticnally strategic design
agencies. The primary activities are integrated

. services within innovation, servicedesign,

productdesign, interactive designs, interaction
designs and branding/communication. Designit
Denmark A/S is the Danish subsidairies of the
Designit AJS.

Financial review

The income statement for 2016/17 shows a
loss of DKK 38,245 thausand against DKK
-14,469 thousand last year, and the balance
sheet at 31 March 2017 shows equity of DKK
2,149 thousand. in the annual report for
2015/16, Management expected a revenue
growth and an improved result for the year.
Management considers the Company's financial
performance in the year unsatisfactory. The
development is affected by continued
investment in building offices in New York and
London.

Knowledge resources

In order to defiver relevant solutions to the
customers, it is material for Designit Denrnark
A/S to recruit and retain skilled and talented
employees. Dasignit Denmark A/S has a well
developed HR policy, which makes the Company
able to attract, develop and retain the best
design {alents in Denmark. This is necessary to
ensure access {0 the latest knowledge and aliow
fast adaptions to the organisation.

Special risks

The most material operational risk for Designit
Denmark A/S concerns the ability to
consistently deliver solutions of high quality to
the Company's customers. This is necessary to
support the values that Designit Denmark A/S
markets ifself with towards the Company's
customers. It is furthermore essential to ensure
that the Company's solutions continue to be
leading, when taking into account the
tendencies in design and interactive solutions.
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Management's review

Beretning

Management commentary

Renterisici

Selskabets handel med udenlandske kunder
eksponerer resultat, pengesiremme og kapital
for fluktuationer | valutakurser. Risici omkring
disse forhold er begransede, da de fleste af
selskabets kunder betaler i danske kroner eller
EURO. Selskabet kurssikrer alle sterre engage-
menter i valutaer uden for EURO-zanen.

Renterisici

Selskabets nettorentebemrende gald er
begreenset i forhold tif aktivitetsniveauet, og
derfor vil moderate rentesndringer ikke have
nogen signifikant indflydelse pd selskabets
resultat. Der tages derfor ikke positioner i
pengemarkedet for at sikre selskabet mod
renteudsving.

Pavirkning af det eksterne milje

Designit Denmark A/S udferer sine aktiviter
under hensyntagen tif det eksterne milje.
Ledelsen vurderer ikke, at Designit Denmark
A/S' aktiviteter har nogen vaesentlig negativ
indflydelse pa det eksterne milja.

Forsknings- og udvikiingsaktiviteter

Designit Denmark A/S udferer ikke selvstandig
forskningsaktivitet. Selskabet arbejder dog
labende pa at udvikle rye og forbedre eksiste-
rende metoder.

Filialer i udlandet

Selskabet har felgende filialer i udlandet:

Designit Denmark A/S - New York Branch, New
York, USA

Designit Denmark A/S - London Branch,
Londan, Storbritanien

Filialerne har samme hovedaktivitet som
Designit Denmark A/S.

Forventet udvikling

Der er stor efterspergsel efter Designit
Denmark A/S' ydelser nationalt s3vel som inter-
nationalt. Baseret pd denne efterspergsel for-
venter selskabet vaekst | omsatningen samt et
forbedret resultat,

Designit Denmark A/S
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Interest risks

The Company's ongoing trade with foreign
custormers exposes its profit/loss, cash flows
and capital to fluctuations in currency rates.
Risks regarding these issues are limited, as
mast of the Company's customers pay In Danish
Kroner or Euro. The Company hedges all major
engagements in currencies outside the EURC
zone.

Interest risks

The Company's net interest-bearing debt (NIBD)
is limited compared to the Company's level of
activity, and moderate changes in interest rates
will not have a significant impact on the
Company’s results. Due to this, no interest
hedging agreements are entered into to
safeguard the Company against interest
fluctuations.

tmpact on the external environment

Designit Denmark A/S carries out its activities
with consideration to the external environment.
Management does not assess that Designit
Denmark A/S' activities have any significant
negative impact on the external environment.

Research and development activities

Designit Denmark A/S does not perfarm
independent research activities. The Company
does, however, continously work to develop
new and improve existing methods.

Foreign branches

The company's foreign branches include:

Designit Denmark A/S - New York Branch, New
York, USA

Designit Denmark A/S - London Branch,
London, Storbritanien

The primary activities of the branches are the
same as Designit Denmark A/S

Qutiook

Demand for Designit Denmark A/S' services is
high both natianally as well as internationatly.
Based on this demand, the Company expects
revenue growth and an improved result for the
year

10



Arsregnskab 1. april 2016 - 31. marts 2017

Financial statements for the period 1 April 2016 - 31 March 2017
Resultatopggreise

lncome statement

Note
Note

DKK'000

Bruttofortjeneste

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og malerielle
anixegsaktiver

Amortisation/depreciation and impairment of intangitle assets and proparty,
plaat and equipment

Resultat far finansielle poster

Profit/lnss before net financials

Finansielle indtzgter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/toss before tax

Skat af arets resuitat

Tax for the year

Arets resultat

Profit/loss for the year

Designit Denmark A/S
Arsrappert 2016/17

Annual report 2016717

2016/17 2015/16
12 mdr. (months) 15 mdr. {months}
60.119 69.794
-101.552 -86.405
-1.921 -1.984
-43.354 -18.595
524 2.351

-55 -954
-42.885 -17.198
4.640 2.729
-38.245 -14.469
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Arsrapport 2016/17
Annual report 2016/17

Arsregnskab 1. april 2016 - 31. marts 2017

Financial statements for the periad 1 April 2016 - 31 March 2017

Balance
Balance sheet

Note

wote  DKK'000 2018/17 2015/158
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

& Materielle antmgsaktiver
Property, plant and sguipment

Andre anlaeg, driftsmateriel og inventar 2.248 2.368
Cther fixturaes and fittings, tools and equipment
Indretning af lejede lokaler 209 791
Leasehold improvements
2.457 3.159
7 Finansielle anleegsaktiver
Investments
Andre tilgodehavender 1.958 1.440
Other receivabies
1.958 1.440
Anlaagsaktiveri alt
Total fixed assets 4415 4.599
Omsztningsaktiver
MNon-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 9.722 14,543
Trade receivables
8 lgangverende arbejder for fremmed regning 3.534 2.290
Work in progress for third parties
Tigodehavender hos tilknyttede virksomheder 21.128 4.527
Receivables from group entities
9 Udskudte skatteaktiver 8.128 3.200
Deferred tax assets
Tilgodehavende selskabsskat 41 0
Incame taxes receivable
Andre tilgodehavender 51 755
Gther receivables
10 Pericdeafgransningsposter 84 701
Deferrad income
42.688 26.016
Likvide beholdninger 2.311 3.879
Cash
Omsaetningsaktiver i alt 44,999 29.895
Total non-fixed assets
AKTIVER | ALT 49,414 34.494
TGTAL ASSETS
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Arsregnskab 1. april 2016 - 31. marts 2017

Financial statements for the period 1 Aprit 2016 - 33 March 2017

Balance
Balance sheet

Note
Note

11

12
13

DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital .

Equity
Selskabskapitafl
Share capital

Overfort resultat
Ratained earnings

Egenkapital i ait

Total equity

Galdsforpligtelser

Liabilities

Kortfristede galdsforpligtelser

Current llabifitias

Gaald til banker

Bank dabt

lgangvaarende arbejder for fremmed regning
Work in progress for thirg parties

Leveranderer af varer og tjenesteydelser
Tradge payables

Gald til tilknyttede virksomheder

Payahles ta group entities

Anden geeld

Other payables

Periodeafgransningsposter

Deferred income

Geeldsforpligtelser i ait
Tuotal liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policias

Kontraktlige forpligtelser og eventualposter m.v.

Contractual cbligations and coatingencias, etc.

Nartstdende parter
Related parties

Designit Denmark A/S
Arsrapport 2016/17

Annual regart 2016/17

2016/17 2015/14
1.206 1.206
943 11.885
2.149 13.091
909 32
2.403 2.375
5.483 2.621
18.766 1.444
19.664 14.931
40 o
47.2865 21.403
47.265 21.403
49.414 34.494
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Arsregnskab 1. april 2016 - 31. marts 2017

Financial statements for the period 1 April 2016 - 31 March 2017
Egenkapitalopgarelse

Statement of changes in equity

Note
Note  DKK'Q0O

Egenkapital 1. januar 2015
Equity at 1 January 2015

14 Qverfert, jf. resultatdisponering
Transier, see "Appropriation of profit/loss"

Egenkapital 1. april 2016
Equity at 1 April 2016

14 Overfori, jf. resultatdisponering
Transier, seg "Aparepriation of praofit/ioss”
Valutakursregulering
£xchange adjustment
Koncerntilskud
Contribution from group

Egenkapital 31, marts 2017
Equity at 31 March 2017

Cesignit Denmark A/S

Arsrapport 2016/17
Annuat report 2016/17

Selskabskapital Overfert resuitat 1alt
Share capital  Retained earnings Total
1.206 26.354 27.560

0 -14.469 -14.469

1.206 11.885 13.091

) -38.245 -38.245

0 -297 -297

] 27.600 27.600

1.206 943 2.149
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Arsregnskab 1. april 2016 - 31. marts 2017

Financial staterents for the pericd 1 April 2016 « 31 March 2017

Noter
Notes to the {financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Designit Denmark A/S for
2016/17 er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for mellemstore
klasse C-virksomheder,

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste 3r.

Undiadelse af pangestromsopgerelse

Med henvisnings tit ARL § 86, stk. 4 udarbejdes
ikke pengestramsopgerelse. Virksomhedens
pengestremme indgér | koncernpengestrems-
opgerelsen for en hejereligaende modervirk-
somhed

Resultatopggrelsen

Nettoomsaetning

Indtaegter fra igangverende arbejder for
fremmed regning, hvor keber har haft vasentlig
indflydelss pd udformningen af aktivet indreg-
nes som nettoomsaetning, i takt med at produk-
tionen udfares, hvorved nettoomsaetningan
svarer il salgsvaerdien af &rets udferte arbejde
(produktionsmetoden). Metoden anvendes, nar
de samlede indtagter og omkostninger pa
kaontrakten og faardiggerelsesgraden kan méles
palideligt.

Nar indteegter fra et igangvaerende arbejde for
fremmed regning ikke kan skennes palideligt,
indregnes kun omszetning svarende til de med-
gdede omkostringer, i det ornfang, det er sand-
synligt, at de vil blive betalt af modparten.

Nettoomsatning maies ti dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pd vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsastningen.

Bruttofortjeneste

tresultatopgerelsen er nettoomsatning,
a&ndring i lagre af fardigvarer og varer under
fremstilling, arbejde udfert for egen regning og
opfart under aktiver, andre driftsindtaagter og
eksterne omkostninger med henvisning tit ars-
regnskabslovens § 32 sammendraget tif én regn-
skabsposi benavnt bruttofortjeneste.

Designit Denmark A/S

Arsrapport 2016/17
Annual report 2016/17

The annual report of Designit Denmark A/S for
2016/17 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

The accounting pelicies applied by the Company
are consisient with those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financiat Statements Act, no cash flow
staternent has been prepared. The entity's cash
flows are part of the consolidated cash fiow
staterment for & parent company.

Income statement

Revenue

income from work in progress for third parties
where the purchaser has significantly
influenced the assetl is recognised as revenue as
the production activities are carried on,
implying that revenue carresponds to the
market value of the work performed {prodtction
method). This method is used where the total
income and expenses and the degree of
comptetion of the contract can be made up
relfiably.

Where the income from a work in progress for
third parties cannot be estimated reliably,
contract revenue corresponding to the
expenses incurred is recognised only in so far as
it is probable that such expenses will be
recoverable from the counterparty.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. Al discounts
and repates granted are recognised in revenue.

Grass margin

The iterns revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised,
other operating income and external expenses
have been aggregated into one item in the
income statement calfed gross margin in
accordance with section 32 of the Danish
Financial Statements Act.
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Arsregnskab 1. april 2016 - 31. marts 2017

Financizl statements for the pericd 1 Aprit 2016 - 31 March 2017

Noter
Notas to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primeare akti-
vitet, der er afholdt i drets Ieb, herunder omkost-
ninger til distribution, salg, rekiame, administra-
tion, lokaler, tab pa debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v,

Personaleomkostninger

Personaleomkastninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger tif social sikring m.v. til virksomhe-
dens medarbejdere. | personaleamkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder, )

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materiefle anleegsaktiver,

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvesrdi, afskri-
ves linezrt over den forventede brugstid, base-
ret pd fplgende vurdering af aktivernes forvenie-
de brugstider:

Andre antaeg, driftsmaterief og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokater

Leasehold improvements

Finansielle indteegter og omkostninger

Finansielle indtaegter g omkostninger ind-
regnes i resultatopgerelsen med de belob, der
vedrerer regnskabséret. Posterne omfatter
renteindtaegter og ~omkostnringer, herunder fra
tilknyttede og associerede virksomheder,
finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og
-tab vedrerende andre vardipapirer og kapi-
talandele, transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser.

Designit Denmark A/S

Arsrapport 2016/17
Annuai report 2016/17

Gther external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, efc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expectad useful lives of the assels are as
follows:

3-5 8riyears

3-5 rfyears

Financial income and expenses

Financiat income and expenses are recognised
in the income statement at the amounts that
refate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
financial expenses relating to finance leases,
realised and unrealised capital gains and losses
relating to other securities and investments,
exchange gains and losses and amortisation of
financial assets and liabilities.
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Arsregnskab 1. april 2016 - 31. marts 2017

Financial staternents for the period 1 April 2016 - 31 March 2017

Noter
Notes to the financial statemants

Anvendt regnskabspraksis (Fortsat)
Accounting policies (continued)

Shat

Skat af drets resultat omfatter aktuel skat af
arets forventeds skattepligtige indkomnst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resuliatopgerelsen med den del, der
kan henfares til drets resultat, og i egenkapita-
len med den ded, som kan henferes til transaktio-
ner indregnet | egenkapitalen.

Virksomheden indgdr i sambeskatning med
gvrige dattervirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordetling).

Sambeskattede selskaber med averskydende
skat godtgeres som minimum i henhold tif de
geeldende satser for rentegodigerelser af admi-
nistrationsselskabet, ligesom sambeskattede sel-
skaber med restskat som maksimum betaler et
tilleag 1 henhold til de geeldende satser for rente-
tilleg til administrationsselskabet.

Balancen

Materielle anfezgsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivainger.
Kastprisen omfatter anskaffelsesprisen og
omkostrninger direkte knyttet tit anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Kostprisen pa et samilet aktiv opdeles i separate
hestanddele, der afskrives hver for sig, hvis
brugstiden pd de enkelte bestanddele er for-
skellige.

Fortjeneste elier tab opgeres som forskelien mel-
tem salgspris med fradrag af salgsomkostninger
og den regnskabsmaassige veerdi pd salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le aktiver indregnes i resultatopgerelsen under
henholdsvis andre driftsindtaegter og andre
driftsomkostninger.

Designit Denmark A/S

Arsrappart 2016/17
Annugl report 2016/17

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that refates to transactions
taken to equity is recognised in equity.

The entlty Is jointly taxed with other
subsidiaries. The total Danish income tax charge
is allocated between profit/loss-making Danpish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

Iterns of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Where individual components of an item of
property, plant and eqguipment have differet
useful lives, they are accounted for as separate
items, which are depreciated separately.

Gains or losses are calculated as the difference
hetween the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recagnised in the
income statement as other operating income or
ofher operating expenses.
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Arsregnskab 1. april 2016 - 31. marts 2017
Financial statements for the period | Aprit 2016 - 31 March 2017

Noter
Notes to the financiat statzments

Anvendt regnskabspraksis (fortsat)
Accounting pelicies (continued)

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vardi. Der
foretages nedskrivning til imedegelse af tab
baseret pa en objektiv indikation pa, at et til-
godehavende eller en portefplie af tilgedehaven-
der er veerdiforringet. Hvis der foreligger en
objektiv indikation p&, at et inidvidueit tilgade-
havende er vaerdiforringet, foretages nedskriv-
ning pd individuelt niveau.

Der foretages nedskrivning til imedegdelse af
tab, hvor der vurderes at veere indtruffef en
objektiy indikation pd, at et tilgadehavende eller
en portefelje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelf tilgodehavende er vaerdifor-
ringet, foretages nedskrivning p3 individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation p& vardiforringelse pé indivi-
duelt niveau, vurderes pa portefeljeniveau for
objektiv indikation for veerdiforringelse. Portefel-
jerne baseres primeert pa debitorernes hjem- -
sted og kreditvurdering i overensstemmelse

med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for portefel-
jer, er fastsat baseret pd historiske tabserfarin-
ger.

Nedskrivninger opgeres som forskellen mellern
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.

lgangvaerende arbejder for fremmed regning

lgangveerende arbejder for fremmed regning
males til salgsvardien af det udferte arbejde
fratrukket acontofaktureringer og forventede
tab. lgangvarende arbejder for fremmed
regning er kendetegnet ved, at de producerede
ydelser indeholder en hej grad af individuali-
sering af hensyn til design. Desuden er det e}
krav, at der inden pabegyndelsen af arbejdet er
indgaet bindende kontrakt, der medferer bod
eller erstatning ved senere ophavelse.

Designit Denmark A/S

Arsrapport 2016/17
Annual repart 2016417

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
Write-downs are made for bad debts on the
basis of objective evidence that a receivable or
a portfolio are impaired. If there is an objective
indication that an induvidual receivable has
been impaired, 3 write-down is made on an
individual basis.

An impairment loss is recognised if there is
objective evidence that a receivable or 2 group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
ohjective evidence of individua! impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
vatue of any collateral raceived. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Work in progress for third parties

Work in progress for third parties is measured
at the selling price of the work performed less
progress billings and anticipated losses. Work in
progress for third parties entails a significant
degree of design customisation of services.
Moreover, before the work is commenced, a
binding agreement must have been enterad into
to the effect that penalties covering at least
costs incurred will be enforced if the contract is
subsequently terminated.
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Financiat statements for the pariod & April 2016 - 31 March 2017

Noter
Notes to the financiaf statements

Anvendt regnskabspraksis (fortsat)
Accounting poficies {continued)

Saigsvardien opgeres pa grundlag af fardigge-
relsesgraden pa balancedagen og de samlede
forventede indtaegter pa det enkelte igang-
veaerende arbejde. Frdiggerelsesgraden
fastlzzgges pa baggrund af en vurdering af det
udferte arbejde, normalt beregnet som for-
holdet mellem de afholdte omkostninger og de
samlede forventede omkostninger til den
pagaldende entreprise.

Nar resultatet af et igangvaerende arbejde for
fremmed regning ikke kan skennes pélideligt
males salgsvardien til de medgiede omkost-
ninger i det omfang disse forventas at blive
daekket af keber,

Hvis de samlede amkostninger pad det igangvee-
rende arbejde for fremmed regning forventes at
overstige den samlede salgsveerd|, indregnes
det forventede tab som en tabsgivende aftale
under hensatte forpligtelser og omkostningsfo-
resiresuliatopyerelsen,

Vardien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, ndr salgsvaerdien overstiger

acontofaktureringer, og som forpligtelser, nar
acontofakiureringer overstiger salgsvardien.

Forudbetalinger fra kunder indregnes under
forpligtelser.

Dmkostninger i forbindelse med salgsarbejde og
opndelse af kontrakter indreanes i resultat-
opgareisen, i takt med at de afholdes.

Periodeafgransningsposter

Pericdeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfglgende regnskabsér.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes tit likvide beholdninger, og hverpa der
kun er ubetydelige risici for vaerdizandringer.

Designit Denmark A/S

Arsrapport 2016/17
Annyal regert 2016717

The market value is calculated on the basis of
the percentage of completion at the balance
sheet date and the iotal expected income from
the relevant contract. The percentage of
completion is determined on the basis of an
assesment of the work performed, which is
usuaily measured as the proportion of contract
costs incurred for work performed to date
relative to total estimated contract cosis.

Where the outcome of work in progress for third
parties cannot be made up reliably, the market
value is measured at the costs incurred in so far
as they are expected to be paid by the
purchaser.

Where the total expenses relating to the work in
progress for third parties are expected to
exceed the total market value, the expected
ioss is recognised as a loss-making agreement
under '‘Provisions’ and is expensed in the
income statement.

The vaiue of each contract in progress less
prepayments s classified as assets when the
market value exceeds progress biflings and as
liabilities when progress billings exceed the
market value.

Prepayments from customers are recognised
under liabilities.

Selling costs and costs incurred in securing
coniracts are recognised in profit or loss as
incurrad.

Prepayments

Prepayments recognised under "Assets®
comprise prepaid expanses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readlly convertible into cash and
subject only to minor risks of changes in value,
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Financial statements for the period 1 April 2016 - 33 March 2017

Noter
Notes to tha financial statements

Anvendt regnskabspraksis (fortsat)
Accounting poficies (continued)

Egenkapital

Foresizet udbytte

Udbytte, som foresids deklareret for regnskabs-
aret, prasenteres som en saerskilt post under
egenkapitaten. Udbytte indregnes som en
forpligtelse pd tidspunktet for vedtagelse pé
den ordinzre generealforsamfing (deklarerings-
tidspunktet)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i batancen som beregnet
skat af arets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Hensattelse il udskudt skat beregnes efter den
balanceorienterede galdsmetode af alle mid-
lertidige forskelle meller regnskabsmeessige og
skattemaessige vaerdier af aktiver og forplig-
telser, bortset fra midlertidige forskelle, som
opstar pa anskaffelsestidspunktet for aktiver og
forpligteiser, og som hverken pivirker resulta-
tet eller den skattepligtige indkomst, samt mid-
lertidige forskelle pé skattemassigt kke-afskriv-
ningsberettiget goodwill. | de tilfzide, hvor
opgerelsen af skatteveerdien kan foretages
efter alternative beskatningsregler, méles
udskudt skat pa grundlag af den plantagte
anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lavgivning vil vaere gaeldende, ndr den udskudte
skat forventes udlast som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de
forventes at blive udnyttet med, enten ved ud-
ligning i skat af fremtidig indtjening eller ved
modregning | udskudte skatteforpligtelser inden
for samme jurisdiktion. Eventuelle udskudie
skatteaktiver méles til nettorealisationsvaerdi.

Designit Denmark A/S
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Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity’.
Dividends are recognised as a liability at the
date when they are adopted at the annual
general meeting (declaration date).

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
acegunt,

Provisions for deferred tax are calculated,
based on the Hability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring 2t the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income, as
well as temporary differences on non-
amortisable goodwill, Where different tax rules
can be applied te determine the tax base,
deferred tax is measured based on
Management's planned use of the asset or
settlement of the liability, respectively.
Deferred tax assets, if any, are measured at net
realisable value.

Deferred tax is measured according to the
taxation rules and taxation rates applicable at
the kalance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or
thréugh a set-off against deferred tax liabilities
within the same jurisdiction.

20



Arsregnskab 1. april 2016 - 31. marts 2017

Financial statements for the period 1 April 2016 - 31 March 2017

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (eontinued)

Gald il kreditinstitutter

Geeld til kreditinstitutter indregnes ved {neopta-
gelsen tif det modtagne proveny efter fradrag

af afholdte transaktionsomkostninger og méales
efterfplgende til amortiseret kostpris opgjort pa
basis af den effekiive rente. Laneomkostninger,
herunder kurstab, indregnes som finansierings-
ornkostninger i resultatopgerelsen over lanets
lobetid.

| finansielle forpligtelser indregnes tillige den
kapitaliserede restieasingforpligtelse pa finan-
sielle leasingkontrakter.

Andre gasldsforpligtelser

Andre gesldsforpligtetser males til nettoreafisati-
onsvardien.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfaiter modtagne betalinger,
som vedrerer indtaegter i efterfelgende regn-
skabsar.

Nogietal

Nagletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Negletat 2015",

De i hoved- og negletalsoversigien anfarte
nogletal er beregnet siledes:

Designit Denmark A/S

Arsrapport 2016/17
Annrwual repart 2016/17

Payables fo credit institutions

Mortgage debt is recognised on the raising of
the loan af the proceeds received net of
transaction costs incurred. Mortgage debt is
subsequently measured at amortised cost, using
the effective interest rate method. Borrowing
costs, including capital losses, are recognised as
financing costs in the income statemant over
the term of the loan.

Financial liabilities also include the capitalised
residuat obligation on finance leases.

Other payables

Other payables are measured at net realisable
value.

Deferred income

beferred income recognised as a liability
comprises payments received concerning
income in subseguent financial reporting years.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society’s guidelines on
the caiculation of financiai ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Afkastningsgrad Resuliat af primaer drift Profit/loss from operating activities
Return on assels Gennemsnitlige aktiver x 100 Average assets x 100
Soliditetsgrad Egenkapital uttime x 100 Equity at year end x 100
Solveney ratio Passiveri alt, ultimo Total equity and liabilities at year end
Egenkapitalforrentning Arets resultat efter skat x 100 Profit/loss for Ehe year aiter tax x 100
Return on equity Gennemsnitlig egenkapital Average equity
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Financial statemants for the periog 1 Aprit 2016 - 31 March 2017
Noter

Notes to the financial statements

DKK'00C

Personaleomkostninger

Staff costs

Lenninger

Wagas/salaries

Pensioner

Pensions

Andre omkostninger tif sociaf sikring
Other sotial security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskasftigede
Average number of {uli-time employees

Antal ansatte pa balancedagen
Number of emptoyees at the balance sheet date

Vederlag til selskabets ledelse udger samiet
3.289 t.kr.

DKK'000

Finansielle indtagter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivabie, group entitiss
Valutakursreguleringer

Exthange adjustments

Finansielle omkostninger
Financial expenses
Renteomkostninger i gvrigt
Other interest expenses
Valutakursreguferinger
Exchange adjustments

Skat af arets resultat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Defarred tax adjustments in the year

Regutering af skat vedrarende tidligere ar

Tax adjustments, prior years

Designit Denmark A/S

2016/17
12 mdr. {(months)

Arsrapport 2016/17
Annual report 2016/t7

201516
15 mdr. (menths)

92.404 78.590
2.519 2.394
2.644 1.131
3.985 4.290

101.552 86.405
148 119
163 119

Total remuneration to management; DKK

thousand 3.289

2016/17
12 mdr. {months)

2015/16
15 radr. {months)

267 2.351
257 0
524 2.351
55 844

0 110

55 954

41 0
-4.643 -2.831
44 102
-4.640 -2.729
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Financial staterments for tha period 1 April 2016 - 31 March 2017

Noter
Notes to the financial statements

Materielle anlzgsaktiver
Praperty, pfant and equipment

DKK'CO00

Kostpris 1. april 2016
Cost at 1 April 2016

Tilgang i &rets lob
Additions in the year
Kastpris 31, marts 2017
Cost at 31 March 2017

Af- og nedskrivninger 1. april 2016
mpairment losses and depraciation at 1 April 2016
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. marts 2017
Impairment losses and depreciation at 31 March 2017

Regnskabsmasssig veerdi 31. marts 2017
Carrying amount at 31 March 2017

Finansielle anl=gsaktiver
Investments

DKK'000

Kostpris 1. aprit 2016
Cost at 1 April 2016

Tilgang i &rets leb
Additions in the year

Kostpris 31, marts 2017
Cost at 31 March 2017

Regnskabsmasssig vaerdi 31. marts 2017
Careying amount at 31 March 2017

Andre anlag,
driftsmateriel og
inventar

Other fixtures and

Designit Denmark A/S

indretning af
iejede lokaler

Arsrapport 2016/17
Annuat report 2016/17

fittings, tools and Leasehoid | alt
equipment improvements Total
11.172 3.853 15.025
1.218 18 1.236
12.3%0 3.871 16.261
B8.804 3.062 11.866

1.338 600 1.938
10.142 3.662 13.804
2.248 209 2.457

Andre

tilgodehavender
Other receivables

1.440
518

1.958

1.958
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Arsregnskab 1. april 2016 - 31. marts 2017

Financial staternents for the period 1 April 2016 - 31 March 2017

Nofer
Notes ta the fingncial statements

BKK'000

lgangvaerende arbejder for fremmed regning
Work in progress for third parties

Salgsveerdi af udfert arbejde

Seling price of work periormed

Acontaofakiureringer

Progress bilings

der indregnes saledes:
recognised as follows:

lgangveerende arbejder for fremmed regning (aktiver

Work in progress for third parties (assets)

lgangvarende arbejder for fremmed regning (forpligtelser)

Work in progress for third parties {lisbilities)

Udskudt skat
Deférred tax

Udskudt skat 1. april

Deferrad tax at 1 April

Arets @ndring af udskudt skat
Adjustment of the deffered tax charge for the year

Udskudt skat 31. marts
Deferred tax at 31 March

Periodeafgraensningsposter
Prepayments

Periodeafgransningsposter omfatter periodi-
sering af omkostninger, der farst vedrerer
efterfplgende &r,

Selskabshapital

Share capital

Selskabskapitalen sammensaetter sig af 12.064
aktiar a 100 kr, hver.

Virksomhedens aktiekapital har usendret veeret
1.206 t.kr. de seneste 5 ar.

Designit Denrmark A/S
Arsrapport 2016/17

Anmal report 2016/17

2016/17 2015716
18.317 33.393
-17.186 -33.478
1.131 -85
3.534 2.200
-2.403 -2.375
1.131 -85
3.200 -369
-4.928 -2.831
-8.128 -3.200

Prepaymenis include accrual of expenses
relating to subseguent financial years,

The share capital consists of 12,064 shares of
DKK 100 each,

‘The Company's share capital has remained DKK
1,206 thousand over the past 5 years.
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Arsregnskab 1. april 2016 - 31. marts 2017

Financial statements for the period 1 April 2016 - 31 March 2017

Noter
Motes to the financial statemants

Kantraktiige forpligtelser og eventualposter m.v.

Contractual obligations and contingancies, ete.

Andre eventualforpligtelser
Other contingent fiabilltles

Selskabet er sambeskattet med moderseiskabet
Wigro Digital ApS som administrationsselskab
og haefter solidarisk med svrige sambeskattede
selskaber for betaling af selskabsskat samt for
kildeskat pa renter, rovalties og udbytter.

Koncernens danske selskaber heefter solidarisk
for fllesregistraring af moms,

Andre gkonomiske forpligtelser
Qther financial obligations

Seiskabet har indgaet operationelle leje- og fea-
singaftaler med en restforpligtelse pr. 31.
marts 2017 pdialt 9.138 t.kr. (2016 8.180
E.kr.).

Neertstéende parter
Ralated parties

Oplysning om koncernregnskaber
Information sbout consolidated financial statements

Designit Denmark A/S

Arsrapport 2016/17
Annust report 2016/17

The Company is jointly taxed with its parent,
Wipro Digital ApS, which acts as management
company, and is jointly and severally with other
jointly taxed group entities for payment of
income taxes as well as withholding taxes on
interest, royalties and dividends.

The Group's Danish companies are jointly and
severally liable for group VAT registration.

The Company has entered into operating leases
with a remaining obligation of DKK 9.138
thousand (2016: DKK 8,180 thousand) at 31
March 2017.

Rekvirering af modervirksom-

hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hiemsted company's consolldated financiat

Parent Domiclie statements

Wipro Limited Sarjapur Road, Bangalore, Koncernregnskabet for

Karnataka 560035, India Wipro Limited kan rekvire-

res ved henvendelse fil
selskabet.
The consolidated
financial statements of
Wipro Limited are
available at the
Company's address

Designit A/S Bygmestervej 61, DK-2400,

Kabenhavnn NV
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Arsregnskab 1. aprif 2016 - 31. marts 2017

Financiat statements for the period 1 April 2016 - 31 March 2017

Noter
Notes to the financial statements

DKK'000

Resultatdisponering

Appropriation of profitfloss

Forslag til resultatdisponering
Recommended appropriation of profitAoss
Overfort resultat

Retained earnings/accumulated loss

Designit Denmark A/S
Arsrapport 2016/17

2016/17
12 mdr, (moenths)

Annual repart 2016717

2015/16

15 mdr, {(manths)

-38.245

-14.469

-38.245

-14.46%9
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