Independent Auditor’s Report

To the Board of Directors of Wipro Technologies SA

Report on the Financial Statements

1. We have audited the accompanying financial statements of Wipro Technologies SA (“the
Company”), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements, that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Indian Accounting Standards (Ind AS) issued by the Institute of Chartered Accountants
of India (ICAI) and other generally accepted accounting principles in India. This responsibility also
includes maintenance of adequate accounting records for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We conducted our audit in accordance with the Standards on Auditing issued by ICAL Those
Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.



5. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall presentation of
the financial statements.

6.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

7. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs (financial position) of the Company as at 31
March 2017, and its profit (financial performance including other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Other matter

8. The comparative financial information for the year ended 31 March 2016 and the transition date
opening balance sheet as at 1 April 2015 prepared in accordance with Ind AS included in these
financial statements, are based on the previously issued financial statements for the year ended 31
March 2016 and 31 March 2015 respectively prepared in accordance with Accounting Standards
issued by the ICAI which were audited by the predecessor auditor whose reports dated 01 June 2016
and 31 May 2015 respectively expressed unmodified opinion on those financial statements, and have
been adjusted for the differences in the accounting principles adopted by the Company on transition
to Ind AS, which have been audited by us. Our opinion is not modified in respect of this matter.

9. This report is intended solely for the information of the Company’s and its ultimate holding
company’s board of directors and members as a body and is not intended to be and should not be
used by anyone other than specified parties. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, the company's and ultimate holding
company’s board of directors and members as a body, for our audit work, for this report, or for the
opinions we have formed.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

per Sanjay Banthia
Partner

Membership No.: 061068

Place: Bengaluru

Date: 2 June 2017



WIPRO TECHNOLOGIES SA
Balance Sheet as at 31 March 2017

(Amount in X except share and per share data, unless otherwise stated)

As at As at As at
NOteS 31 March 2017 31 March 2016 01 April 2015
ASSETS
Non-current assets
Property, plant and equipment 3 1,882,543 1,216,555 2,662,026
Deferred tax assets 4 771 831 1,299
Non-current tax assets 5 - 4,925,575 7,373,883
1,883,314 6,142,961 10,037,208
Current assets
Financial assets
Trade receivables 6 216,932,383 130,115,789 113,850,319
Cash and cash equivalents 7 92,138,124 28,721,025 18,932,531
Unbilled revenues 21,474,027 8,261,387 10,899,288
Other financial assets 8 3,481,061 4,152,692 4,615,267
Other current assets 9 7,158,179 8,967,528 1,830,942
341,183,774 180,218,421 150,128,347
343,067,088 186,361,382 160,165,555
EQUITY
Share capital 10 174,837,624 174,837,624 174,837,624
Other equity (78,500,132) (132,746,435) (120,288,403)
96,337,492 42,091,189 54,549,221
LIABILITIES
Non-current liabilities
Provisions 11 609,004 924,471 1,074,942
609,004 924,471 1,074,942
Current liabilities
Financial liabilities
Borrowings 12 103,956,327 104,184,168 78,930,921
Trade payables 13 89,390,951 20,554,825 2,458,619
Other financial liabilities 14 4,235,307 9,833,623 17,539,961
Unearned revenues 13,227,761 - -
Current tax liabilities 15 12,901,855 - -
Other current liabilities 16 21,613,844 7,706,208 2,735,595
Provisions 11 794,547 1,066,898 2,876,296
246,120,592 143,345,722 104,541,392
343,067,088 186,361,382 160,165,555
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.

For and on behalf of the Board of Directors of Wipro Technologies SA

Sd/-
Daniel Rodriguez Davila
Director

Place:
Date: 2 June 2017



WIPRO TECHNOLOGIES SA

Statement of Profit and Loss for the year ended 31 March 2017

(Amount in X except share and per share data, unless otherwise stated)

Not Year ended Year ended
ote 31 March 2017 31 March 2016

Revenue from operations
Revenue from operations 17 409,998,736 262,775,099
Other income 18 3,360,294 1,370,213

413,359,030 264,145,312
Expenses
Changes in inventories of finished goods, work in progress and stock-in-trade 19 - 193,628
Employee benefits expense 20 67,027,525 106,789,390
Finance costs 21 2,221,024 2,567,566
Depreciation and amortisation expense 3 1,031,897 1,229,408
Other expenses 22 249,785,009 137,799,685

320,065,455 248,579,677
Profit before tax 93,293,575 15,565,635
Tax expense
Current tax 32,652,751 5,447,973
Profit for the period 60,640,824 10,117,662
Other comprehensive income
Items that will not be reclassed to statement of profit or loss (Net of tax)
Exchange differences on foreign currency translation (6,394,522) (22,575,694)
Total other comprehensive income for the period, net of tax (6,394,522) (22,575,694)
Total comprehensive income for the period 54,246,302 (12,458,032)
Earnings per equity share 23
(Equity shares of par value ARS 1 each)
Basic 5,053.40 843.14
Diluted 5,053.40 843.14
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.

For and on behalf of the Board of Directors of Wipro Technologies SA

Sd/-
Daniel Rodriguez Davila
Director

Place:
Date: 2 June 2017



WIPRO TECHNOLOGIES SA

Statement of Cash Flows for the year ended 31st March 2017

(Amount in X except share and per share data, unless otherwise stated)

Cash flows from operating activities

Profit/(loss) after tax

Depreciation and amortisation

Provision for tax

Exchange differences, net

Interest on borrowings

Interest income

Provision for doubtful debts

Operating profit before working capital changes

Trade receivables and unbilled revenue
Loans and advances and other assets
Liabilities and provisions

Net cash generated from operations
Income taxes paid
Net cash generated by operating activities

Cash flows from investing activities

Interest income received

Acquisition of fixed assets (including capital work in progress)
Proceeds from sale of fixed assets

Net cash (used in) investing activities

Cash flows from financing activities

Interest paid on borrowings

Net cash generated from financing activities

Net increase/ (decrease) in cash and cash equivalents during the year
Effect of exchange rate on cash balance

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Components of cash and cash equivalents:
Balances with banks

In current accounts

In deposit accounts

For and on behalf of the Board of Directors of Wipro Technologies SA

Sd/-
Daniel Rodriguez Davila
Director

Place:
Date: 2 June 2017

(A)

B)

©

(A+B+C)

Year ended
31 March 2017

Year ended
31 March 2016

60,640,824 10,117,663
1,031,897 1,229,408
32,652,751 5,447,973
(6,262,819) (21,813,864)
2,221,024 2,567,566
(3,360,294) (1,370,213)
(7,189,904) 2,369,546
79,733,479 (1,451,922)
(98,730,637) (21,527,420)
2,627,162 (699,518)
94,832,115 45,657,337
78,462,119 21,978,477
13,775,359 2,005,440
64,686,760 19,973,037
3,360,294 1,370,213
(1,937,341) (767,242)
1,422,953 602,971
(2,221,024) (2,567,566)
(2,221,024) (2,567,566)
63,888,689 18,008,442
(471,590) (8,219,948)
28,721,025 18,932,531
92,138,124 28,721,025
29,018,397 15,120,731
63,119,727 13,600,294
92,138,124 28,721,025




WIPRO TECHNOLOGIES SA

Statement of Changes in Equity for the year ended 31 March 2017

(Amount in % except share and per share data, unless otherwise stated)

Equity share capital

Balance as at 01 April 2015

Changes in equity share
capital during the year

Balance as at 31 March 2016

174,837,624

174,837,624

Balance as at 01 April 2016

Changes in equity share
capital during the year

Balance as at 31 March 2017

174,837,624

174,837,624

Other equity

Particulars

Retained Earnings

Foreign currency

. Total
translation reserve

Balance as at 01 April 2015
Profit for the period
Exchange difference on foreign currency translation

Balance as at 31 March 2016
Profit for the period
Exchange difference on foreign currency translation

Balance as at 31 March 2017

(83,057,159)
10,117,662

(120,288,403)
10,117,662
(22,575,694)

(37,231,244)

(22,575,694)

(72,939,497)

(59,806,938) (132,746,435)

60,640,824 R 60,640,824
- (6,394,522) (6,394,522)
(12,298,673) (66,201,460) (78,500,132)

The accompanying notes are integral part of the financial statements.

For and on behalf of the Board of Directors of Wipro Technologies SA

Sd/-
Daniel Rodriguez Davila
Director

Place:
Date: 2 June 2017



WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information
(Amount in % except share and per share data, unless otherwise stated)
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Background

Wipro Technologies SA ("the Company") is a subsidiary of Wipro Cyprus Private Limited, incorporated and domiciled in Argentina. The
Company is provider of IT Services, including Business Process Services (BPS) services, globally and IT Products. The Company's
ultimate holding company, Wipro Limited ("Wipro") is incorporated and domiciled in India.

Summary of significant accounting policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified
under Section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (by Ministry of
Corporate Affairs (‘MCA’). The Company has uniformly applied the accounting policies during the periods presented.

These financial statements have been prepared on a historical cost convention and on accrual basis. Accounting policies have been
applied consistently to all periods presented in these financial statements.

These financial statements have been prepared to append with the financial statements of the ultimate holding company, to comply
with the provisions of Section 137 (1) of the Companies Act, 2013 ("the Act") in India.

Use of estimates and judgment

The preparation of the financial statements in conformity with IND AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected.

Foreign currency
Functional currency
The functional currency of the Company is the Argentinian Peso. These financial statements are presented in Indian Rupees.

Transaction

The Company is exposed to currency fluctuations on foreign currency transactions. Foreign currency transactions are accounted in the
books of account at the exchange rates prevailing on the date of transaction. Monetary foreign currency assets and liabilities at period-
end are translated at the exchange rate prevailing at the date of Balance Sheet. The exchange difference between the rate at which
foreign currency transactions are accounted and the rate at which they are re-measured/ realized is recognized in the statement of
profit and loss.

Translation

The functional currency of the Company is ARS and the reporting currency for these financial statements is INR. The translation of
financial statements from the local currency to the reporting currency of the Company is performed for balance sheet accounts using
the exchange rate in effect at the Balance sheet date and for revenue, expenses and cash flow items using a monthly average
exchange rate for the respective periods and the resulted differences is presented as ‘foreign currency translation reserve’ included in
'Reserve and surplus' and ‘Effect of exchange rate changes on cash and cash equivalents’ included in ‘cash flow statement’,
respectively.

Non-derivative Financial instruments

Non derivative financial instruments consist of:

i) financial assets, which include cash and cash equivalents, trade receivables, unbilled revenues, finance lease receivables, employee
and other advances, investments in equity and debt securities and eligible current and non-current assets;

i) financial liabilities, which include long and short-term loans and borrowings, bank overdrafts, trade payables, eligible current and non-
current liabilities

Non derivative financial instruments are recognized initially at fair value. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and rewards of ownership of the
financial assets are neither transferred nor retained, financial assets are derecognized only when the Company has not retained control
over the financial asset.



WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information
(Amount in % except share and per share data, unless otherwise stated)
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Subsequent to initial recognition, non-derivative financial instruments are measured as described below:

i) Cash and cash equivalents:
The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be
withdrawn at any time, without prior notice or penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with
banks, net of outstanding bank overdrafts that are repayable on demand and are considered part of the Company’s cash management
system. In the statement of financial position, bank overdrafts are presented under borrowings within current liabilities.

ii) Other financial assets

Other financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.
They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as
non-current assets. These are initially recognized at fair value and subsequently measured at amortized cost using the effective
interest method, less any impairment losses. These comprise trade receivables, unbilled revenues, cash and cash equivalents and
other assets.

iii) Trade and other payables

Trade and other payables are initially recognized at fair value, and subsequently carried at amortized cost using the effective interest
method. For these financial instruments, the carrying amounts approximate fair value due to the short term maturity of these
instruments.

Equity

i) Share capital

Every holder of the equity shares, as reflected in the records of the Company as of the date of the shareholder meeting shall have one
vote in respect of each share held for all matters submitted to vote in the shareholder meeting.

ii) Retained earnings
Retained earnings comprises of the Company’s undistributed earnings after taxes.

iii) Other comprehensive income

Changes in the fair value of financial instruments measured at fair value through other comprehensive income and actuarial gains and
losses on defined benefit plans are recognized in other comprehensive income (net of taxes), and presented within equity in other
reserves.

iv) Foreign currency translation reserve
The exchange differences arising from the translation of financial statements of foreign operations with functional currency other than
Indian rupees is presented within equity in the FCTR.

Property, plant and equipment

Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditures directly attributable to the acquisition of the asset. General and specific borrowing costs directly attributable to the
construction of a qualifying asset are capitalized as part of the cost.

Depreciation

The Company depreciates property, plant and equipment over the estimated useful life on a straight-line basis from the date the assets
are available for use. Assets acquired under finance lease and leasehold improvements are amortized over the shorter of estimated
useful life of the asset or the related lease term. Term licenses are amortized over their respective contract term. Freehold land is not
depreciated. The estimated useful life of assets are reviewed and where appropriate are adjusted, annually. The estimated useful lives
of assets are as follows:

Category Useful life

Plant & machinery 2to 6 years
Furniture & fixture 510 6 years



WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information
(Amount in % except share and per share data, unless otherwise stated)
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Employee benefits

Compensated absences

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unutilized
accumulating compensated absences and utilize it in future periods or receive cash at retirement or termination of employment. The
Company records an obligation for compensated absences in the period in which the employee renders the services that increases this
entittement. The Company measures the expected cost of compensated absences as the additional amount that the Company expects
to pay as a result of the unused entitlement that has accumulated at the end of the reporting period. The Company recognizes
accumulated compensated absences based on actuarial valuation using the projected unit credit method. Non-accumulating
compensated absences are recognized in the period in which the absences occur.

Pension and social contribution
Pension and social contribution plan, a defined contribution scheme, the Company makes monthly contributions based on a specified
percentage of each covered employee's salary.

Provisions and contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of
the reporting period, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable
is recognized as an asset, if it is virtually certain that reimbursement will be received and the amount of the receivable can be
measured reliably.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower
than the unavoidable costs of meeting the future obligations under the contract. Provisions for onerous contracts are measured at the
present value of lower of the expected net cost of fulfilling the contract and the expected cost of terminating the contract.

Revenue
The Company derives revenue primarily from software development, maintenance of software/hardware and related services, business
process services, sale of IT and other products.

Services:
a. Time and material contracts
Revenues and costs relating to time and material contracts are recognized as the related services are rendered.

b. Fixed Price contracts

Revenues from fixed-price contracts, including systems development and integration contracts are recognized using the "percentage-of-
completion" method. Percentage of completion is determined based on project costs incurred to date as a percentage of total
estimated project costs required to complete the project. The cost expended (or input) method has been used to measure progress
towards completion as there is a direct relationship between input and productivity. If the Company does not have a sufficient basis to
measure the progress of completion or to estimate the total contract revenues and costs, revenue is recognized only to the extent of
contract cost incurred for which recoverability is probable. When total cost estimates exceed revenues in an arrangement, the
estimated losses are recognized in the statement of profit and loss in the period in which such losses become probable based on the
current contract estimates.



WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information
(Amount in % except share and per share data, unless otherwise stated)
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Other income:
Interest is recognized using the time proportion method, based on the rates implicit in the transaction.

Finance and other income
Finance and other income comprises interest income on deposits, dividend income and gains / (losses) etc. Interest income is
recognized using the effective interest method.

Income tax
Income tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the
extent it relates to a business combination, or items directly recognized in equity or in other comprehensive income.

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable income for the period. The tax rates and tax laws used to compute the current tax amount are those
that are enacted or substantively enacted as at the reporting date and applicable for the period. The Company offsets current tax
assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends either to
settle on a net basis, or to realize the asset and liability simultaneously.

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized for
deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount in
financial statements, except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences except in respect of taxable temporary differences
associated with investments in subsidiaries, associates and foreign branches where the timing of the reversal of the temporary
difference can be controlled and it is probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting
date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right to offset current tax assets
against current tax liabilities, and they relate to taxes levied by the same taxation authority on either the same taxable entity, or on
different taxable entities where there is an intention to settle the current tax liabilities and assets on a net basis or their tax assets and
liabilities will be realized simultaneously.

Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period adjusted for
treasury shares held. Diluted earnings per share is computed using the weighted-average number of equity and dilutive equivalent
shares outstanding during the period, using the treasury stock method for options and warrants, except where the results would be anti-
dilutive.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) for the year is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are
segregated.



WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information
(Amount in % except share and per share data, unless otherwise stated)

3 Property, plant and equipment

Particulars Building Plant. and Furn'lture and Office equipment Total
machinery fixture

Gross block
Balance as at 01 April 2015 296,853 5,493,025 4,956,401 1,422,213 12,168,492
Additions during the year - 394,725 - 151,038 545,763
Disposals during the year - - - - -
Translation adjustment (106,961) (2,093,177) (1,785,877) (556,048) (4,542,063)
Balance as at 31 March 2016 189,892 3,794,573 3,170,524 1,017,203 8,172,192
Additions during the year - 1,592,814 236,772 - 1,829,586
Disposals during the year - - - - -
Translation adjustment (13,632) (361,000) (240,777) (73,024) (688,433)
Balance as at 31 March 2017 176,260 5,026,387 3,166,519 944,179 9,313,345
Accumulated depreciation
Balance as at 01 April 2015 54,768 4,512,284 3,533,891 1,405,523 9,506,466
Charge for the year 88,989 668,657 448,818 22,944 1,229,408
Disposals/Adjustment - - - - -
Translation adjustment (45,422) (1,818,875) (1,402,883) (513,057) (3,780,237)
Balance as at 31 March 2016 98,335 3,362,066 2,579,826 915,410 6,955,637
Charge for the year 62,217 606,310 339,928 23,442 1,031,897
Disposals/Adjustment - - - - -
Translation adjustment (10,520) -275,082.00 -204,110.00 -67,020.00 (556,732)
Balance as at 31 March 2017 150,032 3,693,294 2,715,644 871,832 7,430,802
Net block
Balance as at 01 April 2015 242,085 980,741 1,422,510 16,690 2,662,026
Balance as at 31 March 2016 91,557 432,507 590,698 101,793 1,216,555
Balance as at 31 March 2017 26,228 1,333,093 450,875 72,347 1,882,543

(This space has been intentionally left blank)



WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information

(Amount in X except share and per share data, unless otherwise stated)

4 Deferred tax assets
Deferred tax assets

5 Non-current tax assets
Non-current tax assets

6 Trade receivable
Unsecured:
Considered good
Considered doubtful

With group companies - Considered good
Less: Provision for doubtful receivables

7 Cash and cash equivalents
Balances with banks
In current accounts
In deposit accounts

As at As at As at
31 March 2017 31 March 2016 01 April 2015
771 831 1,299
771 831 1,299
As at As at As at
31 March 2017 31 March 2016 01 April 2015
- 4,925,575 7,373,883
- 4,925,575 7,373,883
As at As at As at
31 March 2017 31 March 2016 01 April 2015
177,360,922 59,965,246 48,864,919
7,183,724 424,173 4,714,424
184,544,646 60,389,419 53,579,343
39,571,461 70,150,543 64,985,400
(7,183,724) (424,173) (4,714,424)
216,932,383 130,115,789 113,850,319
As at As at As at
31 March 2017 31 March 2016 01 April 2015
29,018,397 15,120,731 18,932,531
63,119,727 13,600,294 -
92,138,124 28,721,025 18,932,531

Short-term deposits are made for varying periods of between one day and three months, depending on the immediate cash requirements

of the Group,and earn interest at the respective short-term deposit rates.

Cash and cash equivalents consists of the following for the purpose of the cash flow statement:

Cash and cash equivalents

8 Other financial assets
Current
Employee travel & other advances
Others
Security deposits

9 Other assets
Current
Balances with excise, customs and other authorities
Prepaid expenses

92,138,124 28,721,025 18,932,531
As at As at As at
31 March 2017 31 March 2016 01 April 2015
134,864 198,439 59,039
2,374,480 2,969,490 3,016,773
971,717 984,763 1,539,455
3,481,001 4,152,692 4,615,267
7,158,179 8,896,130 -
- 71,398 1,830,942
7,158,179 8,967,528 1,830,942




WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information

(Amount in X except share and per share data, unless otherwise stated)

10 Share capital

(i) The details of share capital are given below:-

Authorised capital

12,000 (31 March 2016: 12,000 ; 1 April 2015: 12,000) equity shares

Issued, subscribed and fully paid-up capital
12,000 (31 March 2016: 12,000 ; 1 April 2015: 12,000) equity shares

Equity Contribution

(ii) The following is the reconciliation of number of shares as at March

31, 2017.

Number of common stock outstanding as at beginning of the year
Number of common stock issued during the year
Number of common stock outstanding as at the end of the year

(iii) Details of share holding pattern by related parties

Name of shareholders
Wipro Cyprus Pvt Ltd

Wipro Information Technology Netherlands BV

11 Provisions
Non current
Employee benefit obligation

Current
Employee benefit obligations

12 Borrowings
Current
Unsecured:
Loan from related parties

13 Trade payables

Trade payables- Due to micro and small enterprises

Trade payable
Payable to group companies

As at As at As at
31 March 2017 31 March 2016 01 April 2015
As at As at As at
31 March 2017 31 March 2016 01 April 2015
151,494 151,494 151,494
151,494 151,494 151,494
151,494 151,494 151,494
174,686,130 174,686,130 174,686,130
174,837,624 174,837,624 174,837,624
12,000 12,000 12,000
12,000 12,000 12,000
11,400 11,400 11,400
600 600 600
12,000 12,000 12,000
As at As at As at
31 March 2017 31 March 2016 01 April 2015
609,004 924,471 1,074,942
609,004 924,471 1,074,942
794,547 1,066,898 2,876,296
794,547 1,066,898 2,876,296
As at As at As at
31 March 2017 31 March 2016 01 April 2015
103,956,327 104,184,168 78,930,921
103,956,327 104,184,168 78,930,921
As at As at As at
31 March 2017 31 March 2016 01 April 2015
22,207,029 20,459,201 2,458,624
67,183,922 95,624 -
89,390,951 20,554,825 2,458,624
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(Amount in X except share and per share data, unless otherwise stated)

14 Other financial liabilities
Current
Salary payable
Employee benefit obligations
Balances due to related parties

15 Current tax liabilities
Current tax liabilities

16 Other liabilities
Current
Other liabilities
Statutory liabilities

As at As at As at
31 March 2017 31 March 2016 01 April 2015
As at As at As at
31 March 2017 31 March 2016 01 April 2015
206,928 - 246,227
1,436,549 1,547,653 6,069,290
2,591,830 8,285,970 11,224,444
4,235,307 9,833,623 17,539,961
As at As at As at
31 March 2017 31 March 2016 01 April 2015
12,901,855 - -
12,901,855 - -
As at As at As at
31 March 2017 31 March 2016 01 April 2015
181,682 198,604 82,245
21,432,162 7,507,604 2,653,350
21,613,844 7,706,208 2,735,595

(This space has been intentionally left blank)
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17 Revenue from operations
Sale of services

18 Other income
Interest on debt instruments and others

19 Changes in inventories of finished goods, work in progress and Stock-in-

trade
Finished goods - COGS

20 Employee benefits expense
Salaries and wages
Contribution to provident and other funds
Staff welfare expenses

21 Finance costs
Interest cost

22 Other expenses
Sub contracting / technical fees / third party application
Travel
Repairs and maintenance
Rent
Provision/write off of bad debts
Power and fuel
Communication
Legal and professional charges
Staff recruitment
Insurance
Rates and taxes
Other exchange differences, net
Miscellaneous expenses

23 Earnings per share (EPS)
Net profit after tax attributable to the equity shareholders

Weighted average number of equity shares - for basic and diluted EPS

Earnings per share - Basic and diluted
Nominal value per share (in ARS)

Year ended
31 March 2017

Year ended
31 March 2016

409,998,736 262,775,099
409,998,736 262,775,099
Year ended Year ended

31 March 2017

31 March 2016

3,360,294 1,370,213
3,360,294 1,370,213
Year ended Year ended

31 March 2017

31 March 2016

193,628

193,628

Year ended
31 March 2017

Year ended
31 March 2016

53,759,930 84,441,985
11,908,181 18,285,542
1,359,414 4,061,863
67,027,525 106,789,390

Year ended Year ended

31 March 2017

31 March 2016

2,221,024 2,567,566
2,221,024 2,567,566
Year ended Year ended

31 March 2017

31 March 2016

193,976,310 65,862,438
1,197,168 1,402,326
3,059,795 3,111,764
4,714,480 5,152,863
7,189,904 (2,369,546)

469,742 244,253
4,744,476 3,852,728
7,372,553 9,030,302

- 726,542
4,106,055 3,601,126
13,143,289 6,960,246
6,146,885 37,250,865
3,664,351 2,973,778
249,785,009 137,799,685

Year ended Year ended

31 March 2017

31 March 2016

60,640,824
12,000
5,053
12,000

10,117,662
12,000

843

12,000



WIPRO TECHNOLOGIES SA

Summary of significant accounting policies and other explanatory information
(Amount in % except share and per share data, unless otherwise stated)

24

25

ii)

Related party disclosure
Parties where control exists:

Nature of relationship
Ultimate Holding company
Holding company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Name of the related party
Wipro Limited
Wipro Cyprus Private Limited

Wipro Information Technology Netherlands BV

Wipro LLC

Wipro do Brasil Tecnologia Ltda (formerly Enabler Brasil Ltda)

Wipro Portugal S.A. (formerly Enabler Infomatics SA)

The Company has the following related party transactions:

Particulars

Relationship

Year ended
31 March 2017

Year ended
31 March 2016

Purchase of services

Wipro Limited Ultimate Holding Company 42,644,616 -

Wipro do Brasil Tecnologia Ltda (formerly Enabler Fellow Subsidiary 28,169,094 -

Brasil Ltda)

Sale of services

Wipro Limited Ultimate Holding Company 38,750,557 13,419,161

Wipro do Brasil Tecnologia Ltda (formerly Enabler Fellow Subsidiary 4,484,527 8,853,354

Brasil Ltda)

Loans repaid

Wipro Information Technology Netherlands BV Fellow Subsidiary 189,604 -

Interest expense

Wipro Cyprus Private Limited Holding Company 2,221,024 2,566,558
iii) Balances with related parties as at year end are summarised below

. . . As at As at

Particulars Relationship 31 March 2017 31 March 2016

Wipro Limited Ultimate Holding Company (2,253,662) 12,740,630

Wipro do Brasil Tecnologia Ltda (formerly Enabler Fellow Subsidiary (26,341,984) 50,497,718

Brasil Ltda)

Wipro LLC Fellow Subsidiary (1,226,796) (1,132,074)

Wipro Cyprus Pvt Ltd Holding Company (103,956,327) (104,184,168)

Wipro Information Technology Netherlands BV Holding Company - (189,604)

Wipro Travel Services Limited Fellow Subsidiary (381,790) (147,722)

Operating lease

The Company has taken on lease, Office and residential facilities under cancellable and non-cancellable operating lease
agreements that are renewable on a periodic basis at the option of both the lessor and the lessee. Rental payments under such
leases during the year are ¥ 4,714,479 (2016: ¥ 5,152,863).

Not later than one year
Later than one year and not later than five years
Later than five years

Year ended Year ended
31 March 2017 31 March 2016
152,761 4,456,842
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28

29

Effective Tax Rate (ETR) reconciliation
Year ended Year ended
31 March 2017 31 March 2016

Income tax expense in the Statement of Profit and Loss comprises of:
Current taxes 32,652,751 5,447,973
Deferred taxes

32,652,751 5,447,973

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the income
before income taxes is summarized as below;

Year ended Year ended
31 March 2017 31 March 2016
Profit before income tax 93,293,575 15,565,635
Enacted tax rates in Argentina (%) 35% 35%
Computed expected tax expense 32,652,751 5,447,972
Tax effect due to adjustments, if any
Tax expense as per financials 32,652,751 5,447,972

Financial risk management

Interest rate risk

The Company’s borrowings are primarily from holding company and other group companies and no market borrowings/
borrowings at floating interest rates, so no exposure to interest rate risks.

Credit risk

Credit risk arises from the possibility that customers may not be able to settle their obligations as agreed. To manage this, the
Company periodically assesses the financial reliability of customers, taking into account the financial condition, current
economic trends, analysis of historical bad debts and ageing of accounts receivables. Individual risk limits are set accordingly.
There is no significant concentration of credit risk.

Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable
price. The Company’s corporate treasury department is responsible for liquidity and funding as well as settlement management.
In addition, processes and policies related to such risks are overseen by senior management. Management monitors the
Company’s net liquidity position through rolling forecasts on the basis of expected cash flows. As of 31 March 2017, cash and
cash equivalents are held with major banks and financial institutions.

First time adoption

These financial statements of Wipro Technologies SA for the year ended 31 March 2017, have been prepared in accordance
with Ind AS. This is the Company'’s first set of financial statements in accordance with Ind AS. For the purposes of transition to
Ind AS, the Company has followed the guidance prescribed in Ind AS 101 - First Time adoption of Indian Accounting Standard
with 01 April 2015, as the transition date and IGAAP as the previous GAAP.

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in the notes thereto
and accounting policies and principles. The accounting policies set out in Note 1 have been applied in preparing the standalone
financial statements for the year ended 31 March 2017, and the comparative information.

Owing to the nature and size of the Company’s operations, there was no significant impact identified from adopting IND AS on
the Balance Sheet and Statement of Profit and Loss. Accordingly, no reconciliation of differences between IND AS and Indian
GAAP is being presented.

Prior period comparatives
Figures for the previous year have been regrouped/reclassified wherever necessary to correspond with the current year's
classification / disclosure.

For and on behalf of the Board of Directors of Wipro Technologies SA

Sd/-

Daniel Rodriguez Davila
Director

Place:
Date: 2 June 2017



