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Management's Report — 2016/17

In accordance with the jaw and Statutes; we present the 2016/17 Management Repori.of Wipro
Poriugal, S.A.

Framework

Following the growth trend of the 2CONoinY and our retail customers, Wipro Periugal shown the first
signs-of recovery in its activity at-the leve! of salss.and deljvery of programs.

This is the result of the investment made in. previous years, whesé.objective was placing Wipro

Portugal in-an excellent position in its: work.fisid.

inthis context, the company has countered the downwards.frend from previgus years and is fow in a

process of gradual growth that will be %ntensif_ied in the coming years,.

Wipro Poriugal is aiso fransform ing itself and the 'w'ay‘i‘t operates in the market by fgviéwing-iis‘
-delivéry processes and methodologies i order to-adapt them to the new realities of ils customers.,
Business diversification continues 1o be a pricrilty to reducs the risk-of dependence on Wipro Portugal.,
Currently, thie-major fransformation programs acquired last year and in previous.years, afe-growing,
helping us strengthéning our ability t6 address them.

in the Support.and Maintenance area, the continuous performance of operations in the clients is,
guaraniead, with new-contracts and the centinuity of almiost alf the coritracts. In line with the right-
shoring strategy, we have mgiatained the highestadded value activities in Portugal and the more-
siable activities are performed offshore. This sirategy allows us.{o achigve more attractive global
service models for cur customers,

Wipro-Portugal's contribution is in-quality assurancs,.custorner relationship managemenit and
customer satisfaction, Thats why the campany has maintained = strong.investment in-team training
in terms of recognized cerlifications and in topics with special emphasis on-sarvice'management aad
Cracle Retail components. '

Key indicators

Three of the world's. five largest retail processifg programs are baing run by Wipro Pertugal, togethet

with Wipré lndia and Wipro-Brazil, and Wigro Pdrtugal is responsible for delivery.and cocrdination,

Thus, the company's activity foliowed the need-of {kess large customers and adapted the defivery
meihed-and also thelr setvices to this neiw reality.

‘New services like ORIS {detailed below) appeared, being initially tested as pilotand are curreritly ifi
ol eut phase, .
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In face of fhis new reality, we.are growing in.all geographies whare the deliveries are made, namely-in
Portugal, Brazil and India.

been strengthéned, and aittiough it has apparently positioned itself in the market a5 a service ‘
provider, it has recognized:in Wiprea strategic partner to cover al! the needs of our mutual customers.

As aresull of these new programs to be-delivered by Wipro Portugal, pur partnership with Oracle has

“The remaining two iransformation programs are baing:deliverad by Cracle, which shows a réduction
in the competitive strength in the market for trarisformation programs.

The scenatio is not the same for-support-programs, where there is stil] & stfong presence of
cempetition in the markat,

The Salgs and Services rendered by Wipro Portugal amourited 1o EUR 17,109,342.12 (sevenieen
miliien, one hundred and nine. thousand, three hundred and fory two euros and twelve cents).
Operating Income {before income andfof financing expenses and taxes) was EUR 4,819,274 .77 suros
{four mitlion, eight hundred and nineteen thousand, two Hundred and seventy-four euros and seventy--
seven genls).

Research and Development {R&D)

Given fhe positior of Wipro Poriugal in the market, it is-essential for the company to-micve forward
with a.stronger. bet on R&D because at presentthé processes-and pracedures themsejves, as well as
‘the current tools used for delivery, are insufficient to allow the company growth in Ene with the needs
of the market and the demand of our customers, Within this frarmewerk, Wigro Poriugal plans to move
forward with the application for the Corporate R&D Tax Incentive System, also collaborating with
public institutions in.parinership with highly spécialized R&D technicians.

Given the growthvin service delivery in the period endad st March 2017, R&D activities wére [ower
than In previdls years since most of our fesources were dedicéted to delivering programs ta the
customer. Nevertheless, there were sofne R&D aclivities, especially-in the area of medemization of
the-rendering of our services, in order to make therh more agile @ind faster, thus intreasing our
competitiveness. ' '

The developiment of a Cloud for re’lail-soiuta‘ons,‘s’upporting the areas of Merchandising Operations in,
private clouds.

Hurmman Resources

As a result of the favourable sconomic environment of the international economy, in particuiar the.
performarice of some retailers worldwide, it was possible. in 2016:17 to invest I new hiring of profiles
with some seniority. The 11 employees hired were all cantractors with permanarit contracts, which
rapresenis the permanent need to grow our staff in Portugal.

The trend of hiring growth is-alsa séef as more aggressive in-the coming year, with Wipro actively
seeking resources for the various levels of seffarity:
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MNeverthelass, lhe recent niring was not ehough to reverse the.downward trend in the staff, since i
was reduced from 172 workers in March 2016 to 156 workers.in March 2017, as a result of the current
dynamics.of T industry and the competition for talents in this-areg, in Parto, Challengss in tatent
retention thus remain at the heart of our strategy, with a higher budget for wage revisions being
invesied in June 2016, as well as the awarding of some extraordinary retention bonuses to kay
people,

Additiénally, Wipro Technologies is also. investing In'this cénter as a Technclogy Hub for Europe,
censtitutifig this nit of Wipro as a Delivery Center for this geagraphy, which wili allow'us to grow in
the gecgraphy inside anid outside the iradifionat Retail areas., -

As In previous finangial years, Investrient in crealing capability has besn. strategic as invéstment in
comprehensivepersonal development plans that ¢dver internal training, technical training,
methodologigs, executive coaching, leadershin, soft skills, $uch as the promotien of career-growih
opporturiity, possibifities to deveiop an international caresr, keeping the availasitity to highlight.
workers to: other destinations globally, according.to rersenal expectations.

Future outiook

Wipro Portugal confinues t0.gain space atWimeechn'ulegﬁes -and.éontinpes to position itself as the
Group's. feading provider of Oracle Retall solutions globally. Additionalty, its strafegy is {0-position itself
25 & genter of excellence Relail for Wipro Technologies, as weli'as the R&D cénter of excellence for

Retait at global scale.

Alongside, Wipro FPortugal has established-itself as a Global Bevelopment Unit {GDY), which means

* thal it is recognized as-a European hub of near shore development for the various business uriits
besides Reiail, ramely manufacturing and the financial Area.

Itts ‘our expiectation that the greater focus of this. subsidiar-y_in the European market may conlribuie to
an increase tn the turnover of Wipra Poriugsl,

Risk Management.

Wipro Poriugai raanages its risks with priority being the detection and-coverage of those that may
have a significant impact on the Tinancial statements of the cbrripany or that create significant

restrictions to-the further develdprment of the business.

Activity in different geographies necessarily ieads-to the existence of currency éxposurs desgiie the
fact that most of the. company's operations are denoiminated in Eures. In the case of operations in
Mexico and Brazil, ‘cash flows are generated essertially in USD,

Centralized exchange rate risk monttoring is performed at Group level, aiming at reducing this impact
on the company's activity. The policy of covering this specific risk alsg involves avoiding, as far as
possible, hifing in foreign-currency. '

The retention of human capital is also 8 relevant area for the Group’s activity and its maintenance and

valuation représents a crucial poing In the company's activity. Thus, there 15 & confinuous focus on
training and skills davelagiment of aniployees.
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Subsequent events

After this report, no significant évents vectirred that could give rise to.any adjusiments to the financial
statements or t¢ addilional disclosores.

Proposal on the appropriation of profits

We propose that the Net Profit for the Year of EUR 4,230,195.67 (four million, twa hundred and thirty
thousand, ane hundred and ninsly-five auros and sixty-seven-cants} to be'transferred to free reserves.

Mafa, 15-May 2017

The Board of Diractors

SDh/-

Ashish Chawla
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WIPRO PORTUGAL, S.A.

BALANGE SHEET AS AT 31 MARCH 2617

(Amounts i Surn;

3t Mprch T 31 Kamh
Assels Notes a1y 208
NON-CURRENT ASSETS: . .
Tangm.e Ficad assels 422 -and 8 280.334,77 353 4?9;_00
Intangibie a5sels 424 ard T _ - 1.43800°
F-nanclalmms!me'tts Equity malboa 421, 8.%ang 50 3851 487,13 2.@20,107.'?8
Finapmat invesimients - Olher mgthods i1 270048, 80 226.523, 75
Tatel Hein-cument assifs ‘ # 150.851,70 320183083,
CLRRENT ASSETS. ] .
rzde Toceatias 13 52545.725,83 40 §39.266,44
Skate’and cther puhh'-,enhtte" 22 331.307.92 £863. 116,75
Ctfer mectivabics - 13 724200 283.4%6,81
Deferals 1% 8183148 43 852,94
Clther Brantial ossals Tarkd 24 2588168 7¢ 408823023
Castyand cash equivalents 5 29832709 74820131
Tetat Curmint.assols 57.112.139,27 ’ 53,883.756,48
Tofal Assats 6127200097 57 084 395 01
EQUITY AND LIABRLITIES
EQUITY:
Shata capital 15 51.300.00 51 390,06
Shate-premiurn 8. 85 840,00 663 610,00
Lepal-resenves i 10 278,00 10.218,09.
Other reserver 17 A9333.397.23 42.710.861,96
Adustiments 7 Othar changes in eqiiy 15 5.213.24583 1:934,225,94
’ 45372 817,55 44.815.365,95
Fivkt ko e pedod 4.20:408,57 517537.08.
Talul Equlty . 4853 107.373 45.228.607,08
LIABHIMES:
NON-CURRENT taBLmEs;
Prwisigng 25 60 40,60 -
Total Non-zupent. Habibitias 280 000,00 -
CURRENT LIABILITIES: ) )
Trade payabidy = ‘694 85087 8397058, 18
Stule and sther putte enidies 22 39751938 4D2.246.95
Cther pavables - 20 1812 4§1,01 2.020.148,9+
Delepats 23 405.31248 -
Tolal cumrent Faliines 1%.403.48%,74 11.757.492,05
Total linbilifies 11.766.983.74 11.757.252,05
Total Equity and tiabififies 51 272.000,97 57 034.305,01

The: inllawing etes form 4n swtedrat ped offhese fnanata; satements

8D
Certl Eda\c..:rurhanl

Tho Board of Drectors

SD/~

Ashish Chawia®

8D/
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WIPRO PORTUGAL, S.A.

INCOME STATEMENT BY NATURE FOR THE PERIOD ENDED.AT 31 MARCH 2017

{Ampunts in Eurs}

SD)-

Cerpian Acoounfard

] o 31 March 3% March,
IHCOME AND EXPENSES Noles 2017 2016
‘Sztes and Sendees rendeted 26 A7 10R442,12 1552965548
Gaing 1 losses rom subisidiancs, associates and joint vantutes 10 +.085 350,75 3283 047.31
Exlpmal senices and sqppﬁ’e:.’ N {5:¢82.357,77} {5 5863355.75}
Pérstyine] costs ) Fii] {10.:259.417.45} (0. 144,401, 72)
‘mpatrment on mochalies floasesirnersal) 13 {6.893.05) 35.440.22.
Otberincome and gulos 2. 2.471.215,22 7.955:44
Oikeroxpenses dndlodses ) (63.822.26} 2,231 476 86}
Protit hefore Hepmcialhns, financial expunses and, nzome lax 5.043:510,05 $28.733.75
Repracation a0d amesation expenseshiarsals 3t {224.235,18) 1197.628,16}
Gnerating profit (before finsnclal ox penses and. taxas) 4815 27477 1491.108.59
Interegt and simiar weome 32 49.559.98- s87.81
meoame gnd simitar eipenscs 33 {0.24) (14,2637t
Eeafit before ifcome tax 4.069.134.61 f77:42461
INSOME t3x Bxgends . . 42:7:012 {638.038.89) (285.202.65)
Net profit for the peried ' & 330, 165,87 511.537 08

The ftowing fioles fomm an anlggrat pert of these, Snancial stalements

The Boar of Dioclors

SD(-

Ashish Chowla,



WIPRO PORTUGAL, 5.A.
STATEMENT OF CHANGES IN EQUITY
A3 AT 31 MARCH 2017

(maunts Iy Eurf

Equity atibutable 1o the ety holders of the parent Company

Adjustments in

Other o financial dssents Wet profit
Capital Bty Share Legat Other Retained ard for the' Tota}
. Otrer cahnge: in
Notos  Increases instumints premiugs rasarves. [B5ENVEs earnings 2eully period Equlty
Pasition at the baglaning of 01-04.30 14" 51.350,00 - 882.610,00 W0 4211086824 - 1.984.219.60 511.537,08 45.326 602,96
Changesin the poriod:

Otharehanges recugnized In equily i . -
Incerpotativn of pravivus petiod et resus - - - - {2.771.480.26) - 3.283.011.31 {B31.537.06) .
Applitetion ofthe equily matho - . - ! - - 152.591.40 ’ - {53991.90)
Other - - - - - .- -

- - - - {2.771,480,06} ~ 4.279.025,8 1511,527.06) 53.991,40)
Netprafitfor tha phriog 4.230:199,67 4,230, 195,67
‘Compréhensive incomo SRS0NG5 8T T (FEB04ET
-Oporations with equily. holders in the petriod
Capitul increases : . -

Share-pramivm ncreases - -

Divigssuds paid - .

Cash lafiews for sattliag of Iogges . -

Other operationd ' : -

Position at the vnd of 51-63-2017 "~ 51.380,00 - 656,610,00 10.278.60 35.330.355,09 . 5.213. 245,47 1,230,158,67 49,603.757,23

Ther-feliowing notes farm-an iniegral past of thave financial statements.

D/

Centibed Actoimann The Board of Blrectors.

o SH)-

Ashigh Chivia

SD /-

Sukanta Kundy



WIPRO PORTUGAL, S.A.

STATEMENT OF CHANGES IN EQUITY
AS AT 31 MARCH 2018

{Amourts irr Burc)

‘Pasition in the beginniag of 01042015

Changes’in the pafied;

Ciner shannes mcogized in equity:
tnuempoation of presious: porad nat resulys
Appledtion of tho equidy mathod
Ot

Not profit fer the' perlod
na.:..ms.-_m:m_.é, ifconie
Opzratons with equity helders in the padod

Lapitat increasas

Share premium-ingraases

Duidunds paid.

Cash willows for setthing of fasses:
Olheraparations

Position at the 'end,of 3103-2015

.Q.aam% Acdoontam

Equily-atiributéble-to the equity holders bf the parent Company

Adjustments
in financial
Othigr assents Netprofit
Capital equily Share Legat Other Retained’ ang fortha Totaj
. , COther cahnge.
Noles _ increasés — instruments prenium reserves resernves garmings in eguily period Equily
51,380,00 . 658,610,00 WEGOD  34.203,455.75 . Z309.53321 TOOTAYNES  45.14D,600,55
- . . . LH0Y.412,50 . - {T:07.412.50), .
- - . - - - {325.333,68), - {025,333,65)
- - : S ] I 7 X R (A I K R
.511,537.06 511,537:06
51153706 T8, P04,
51.390,00 - 056.690.00 10.278.00 42170 888,39 . TOBLA956 ~  Bil.bar,ub 4B 405.002,956

‘the lollewing nates form an witegrat pal olthesefinancsal statements

Tha Board of Caeclars:

5D/~ .

Azhish Chawia



WIPRO PORTUGAL, S.A.

CASH FLOW STATEMENT

AS AT 31 MARCH 2017

[Amigunis it Furp}

CASH FLOWS FROM ORERATING ACTIVITIES!

Ee:_aims‘.!{:m Sustemens
Paymenis-1a supshets
Fayingnis fa persoanel
Cash genosated by operationa

‘Payment £ Reeeipt ol incoms 1ax-
Cihar receipls.d paymens .

Net cash fiam opasating. activitles 1]

CASH FLOWS FROM INVESTING ACTIVITIES:
Paymenta refzted 1

Tangied ficd agsiis

Finaacjal indsimants

Ciher assely
Recaints related to;

Gorermend Grants

Intreat and simaae income’

Dirdensds

Netzash frofn investing a'c:hrmcs [2¢

CASH RLOWS EROM FINANCING AGTIVITIES:
Racsipts relatod o

Uaans grante

Lodns obtgined

tnterest.and slindac itcomn

Ciner fmang:ng opemtians -
Paymepts1éatod tor

Laang granted

Loans obfained

inferest and similar expenses:

Other finanging sperations

Netsash Bum ﬂnantingaéﬂylﬁgs 3

Mot ineroasel({decreszé) in'cash and cish aaubvatants (4ol js(E{3)

Effoet otcurrancy exchangs diferances.

Cash and cach equivalents atthe bepgning of e ptigd

Casfi'and cash eguiyvalents atthe cng of the patiod

032017 31-03-H018
13 Y23 7056F 20604, 725,78
(7.531.380,47) 8.423.336.5%)
{7 28F 021,201 (5.276.648.67)
— e
{304:755.503 3 898,66160

1 §40.528, 78

{8 Q7027420

(147828347} (HETR.713 a1
. PSR
1 037,652.19) 148,883,857
£#58.050.09) {44742 141
. {199 03R.08) - 44719933
. [T~
- - 5 0E3.296,95 5 093,296.95
(159-059.08) 548577 84
L
2809300 .
—— 2BHANC —— .
12.500,000,08) )
= {527.650,09)
N . 114.260.15)
- £2.300.005.20) - (53191878}

{x567.418.275

(611 87,78
RN

4.465.366,73

455581948 370.562,75

1. 763,54 4§35 370,48
PR

e it ng neles fom 8 integral-past of these Faarly: slaamaits.

-
Cervisd Acctuntast

Ths Husrd of Drector

—
Ashish Chewia

-
Saiuanta Kundy



WIPRO PORTUGAL, S.A.

NOTES TO THE FINANCIAL STATEMENTS
INTRODUCTION

Wipro Partugal, S.A, éhgre_inaf_ier referred fo -@s "Company") is 2 pubkic. limited company
incorporated on 28 February 1997, under the name of Celdaia informatica, S.A., and has its
registérad cffice in Maia,

Th,e Company's activity is providing services in the area of IT Advisory-with operations in the

European Union, Brazil, United States and Middle East.

The. Gompany was acquired in 2006 by the Wipro Groug and #§ finanial statements are
inciuded in the consolidated financial statements of Wipro Limited, with régistered office at
Bangalore.

The company Is the. parent compény of a group of comparnies desgribed in Note 7, being
mandatory %o prepare.consolidaled financial statefments naceardance with Article 7 of Decree-
Law No: 158/2009 of July 13.

The Board of Directors considers that these financial statemsnts givé a true and fair view of the
Company's. operations, .as wéli ds ils financial -position and performance and cash flows and
were approved by the Board of Direclors of the-company in the meeting held at 31 May 2017

ACCOUNTING FRAMEWORK USED IN THE PREPARATION OF THE
FINANCIAL STATEMENTS

These financial statemerits have.been prepared in accordance with the Portugdess accounting
staridards (Sisteme de Normalizagap Cantabilistica - "SNC”). SNC includes the Acéetinting and
Financlal Reporting Standards ("NCRF™, as established in Decree-Law 158/2008 of 13 July,
amended by Decree-Law No. 98/2015 of 2 Jure.

The financial statements, comprising the Balance sheet .income. statement by nature, the
statement of changes in equity, the cash flow statément and the notes, are expressad in Euro
and Fave beén prepared on the going concerr and accruaj basis assumptions; following which
items are_recognized 28 assets, fabilities, equity. income and expenses, when Hfulfifling the.
definitions and recognition criteria for those elements under the acpounting framework, i
accardance with the qualitative characleristics of -comprehensibility, refevance, materiality,

relizbility, faithful representation, substancs over form, heutrality; prudence, completeness.and

comparablilty.
Theaceeunting pelicies as presenied in note 3, have been used in the financial statements for
the period ended a 31 March 2017.and in the comparative finangial information presented in
these financlal statements for the period ended 31 March 2016,

There are no halance sheet and income ‘stalemeni's atcounts whose centenis are not
tomparable with those of the previous period.

FIRST-TIME ADOPTION OF NCRF

NCRF were not adopled for the first time In the current pariod.




4,

4.1.

4.2,

4.2.1.

MAIN ACCOUNTING POLICIES.
Measurement basis used In the preparation bf'the-ﬁnanm’al statements

In accordance -with NCRF, the preparation of financial statements. requires the Board of
Directors to make judgments, Prepare. estimaies and define assumptions that affegt the
application of the dccounting policias and the amounts -of assefs, liabilities; revenues  and
expenses. The estimates and refated assumplions are based an the historical experience and
other factors that are believed-io be reasonable under the circumstances, forming the basis for

the judgments regarding he amounts of assets and liabilites for which the valuation is not

#vident through other sources. The actual results may. differ from those eslimates, The issues.
involving a high degree of jndgment -or complexity, or when assumptions and estimates are

considered o be. significant. are presented in Note 4.3 - Main estimatés dand judgments used in
the preparation of the finaricial statements.

Other significant aceounting policies
Financial investments

investments in subsidiariés are. registered under the equily method, aceording which ﬁnanc__ial
investments are‘initially recorded at heir acquisition cost and; ialer, adjusted according with the

changes verified, afler the acquisition, in the company’s share in nat agsets of the correspondent
entities. The Com pany'sincome includéthe corresponding partin the incoms of those entities.

The excess of the. acquisition: cost against the fair valye of identifiable assets and. liabiities of
each entity Bequired at the acguisition date is recognized as goodwill and is- maintained in tHe
financial investment amount, ¥ the, difference between the'acquisition cost and the fai value of

‘the net assels and liabilities acquired is negative, it is recognized as income for the period,

An-asséssment of financial investments js performed when there is an indication that.the asset
might be impaired. Impairment losses; Jf exist, are regorded as expenses in the income
statement,

When the Company's. accumuiated share of losses exceeds the carrying -amount of thg
investment, the investment is réported-at nil valve: if the as_sociatesﬁubSequent{y reporis profits,
the Compariy start to fecognize its share of those profits-only after its share of ihe profits eguals
the share.of lgsses not recogrized.

Goodwiil

Foliowing the transition to NGRE and as allowed by NGRF 3, the Company chose net o apply
NCRF 14 - Business Combinations retrospectively to previeus. business combinations {business

‘combinationg that becurred in the date before the transition dafe to NCRF). The Company

performed-irr:pairmeht tests onrthe nat value of goodwil fecorded in accordance with pravious
PCGA in Portugal. and atso évaluated if it containg any. intangible assef hat should be

considered separately.

Goodwill s assessed antiually, regardiess _-of the existence. of any impairment friggers:
Impairment iosses are [8cognizad in the income statement. Irmpairmant on goodwill cannothe
revarsed,

The recoverable amount s defermined basad on the value in use-of the assats, caleylgted using
valuation methodoiogies supported by discounted cash flow technigues, considering market
conditions, the fime value of meney and the businass risks,

Following the changes to the. SNG established in Notice No. 8256/2015 of 29 July, goodwlll shal
be amortized over ils usefuf life or within 8 maximum geriod of 10 years ifits usefu] life carnot
be estimated reliably. :




4.2.2.

4.2.3.

4.2.4;

Financial Statements of foreign entities

The eniities that oparaie -abroad and are financially, economically and ofganizationaliy
aulonomous are considered as foreign entities.

Assets and iiabilities of the fc'a‘rei‘gn enlities are translated-te Euro at the exchange rafe in force
as.of the balance. sheet date. Income and expenses ‘in their statements of profit and loss are
translated to.Euro af the average rates for the year.

Tangible fixed-assets

Tangible fixed assets are initially recorded at acquisilion cost, which includes the purchase orige,
including purchase costs and any costs diractly attributable to bring the asset to its location and
necessary condition to be capable of eperating in its intended meanner, and, whenever
applicable, the initial estimate of any costs related to dismantling and removing the itemi-and
restoring the site on which is jocated.

Tangible fixed assets are recorded at acquisition cost, net of the respective accumulated

depreciations and impairment losses.

Depreciation is calculated on'z sfraightdine method; after the moment when the asset is in

-parfect condition to be usad, based on the estimated useful fives of the eorresponding assets.

The varlous useful fives and depreciation methods are reviewed on annual basis. The effect of
any change in those estimates is. prospectively recognized in the income statement,

The.costs of maintaining and repairing (subsequent expendilures) that are not likely'to generate
additional future économic bensfity are registered as expenses in the periods in whictrthey are
incurred, '

Gaing or logses arising from the retirement or disposal of & tangible fixed asset are determined

as l'he~dtﬁe_rence. between the seiling price and the.carrying amount of the asset and are
recognized as income or loss for the period in which the retirement:or disposat-ceoyr.

| sases

The Company classifies lgéases as financial or op‘&rafi_ng legses according to the substance of
the transaction and not its legal form. A lease is classified as a finance lease if it transfefs to the
iessee substantially zli the risks and rewards of owriership. The remaining ledses are dperating
leasas,

Operating: lease paymenis are charged to. the income. statement on 2 straight-line basis aver
the {sase term;

intangible assets

Internally qenerated intangible assets — resedrch expendifure

Research expenditure is recogrized as expense when ingured.
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4.2.5,

4.2.8:

The Company recognizés an 'inian_gible_ asset nesu"it}ng irom developmant expenses.only when
it Is possible to perform and denionsirate:

— lhe'tachnical feasibility of finishing the intangible asset in.order it is availa ble for use or sale;
—- the intention o finish the intangible asset and use-if or self it;

— the ability to use or sell the intangible asset;

— the-way how the intangible assit will genérate futiire econafmic benefits;

— the availability of technicat and financial resources.considered as-adequate to complete the
development.of the intangible assetand use it or sej ji;

— the a‘biiity tomeasure with reiiabi[iiy»'ihgexpehditure allocated to the Intangitile asset-during
its development. phase.

The initially recognized amount of the-internally-generated intangible asset consists of the sum
nditures incurred affer the dafe on which the condition_s_':describe_d -aboye.arg-fulfii_led.

lmpairment;of*tangible and intangible fixed assets; excluding goodwill

Thie recoverable value uf the asset or cast generating unit cohsists of the greater of (i} the fair
value:less costs to sell ang {ii}the value in use. Whend etermining valué in use, estimated fulure
cash flows are discounted using a discount rate thatreflects market expeclations about the fime

vaiue of-money and the specific risks-of thg asset-or.cash generating unitfor which estimates of
future cash flows have nétbeen adjusted.

Whenever the book value of the assef or cash generaling unil exceeds Jts recoverable vajue,
aa impairment oss is recognized, Impairment logses are recordad immediately in the indome

sialement, .unless such loss compensates for a revaluation surplus recorded in equity. In that
case. such foss wili be treated as a.decregse in that revaluation,

The reversal of impaliment losses recognized in prior years:is recordsd when there is.evidence
that previously récognized ir.'npairr‘n‘en; losses.no fonger existor have decreased. The fevarsal
of impairment losses js. recagnized in the income Statement under "Reversals' of impairment.

losses”. The reversal of the:Impairment josk is performed up to the amount thal would be

recognized (net of .déb'reaia,ﬁan)'_ if the loss had hot been recorded,

Accruai-.based-ac‘counting

Expenses and income are. recoghized in the-period to which they relate, under dccruai-based
accoupting prindiple, regardiess of the date of Payment or receipt. Income and-expenses for
which theif real-amaunt Is not known are estimated.



4.2.7.

4.2.8.

Income and expenses reported in-the current period and whose payments afnid receipls are
expected in future periods 'and payments and: receipts that have already. occurred but that
carrespond to income. of expenses of future vears that will be recognized in the income
statemient of that period, are recorded as Deferrais.

income-tax

Income tax correspends io. ihe sum of current taxes and defarred taxes. Curreni iax_es and
deferred taxes are recorded in income; except wheh deferred taxes rélate to items récorded
directly in équity. In:these cases, deferted taxes arealso recorded in equity.

Current ncome tax is caldulated based on laxable Income for the pericd of the several entities
included in the consolidation perimeter. Taxable incoms differs from accounting income
becavse it excludes varicus expenses and income that wil onfy be-deductible or taxable in
subgequent years, as well as expenses and income that will nevir be deductible or taxable in
dccardance with the tax rules inforce.

De,feqred"Ta'xes refate - to the tem porary differences -batween the amounts of the assets and
liabilities for accounting:purposes and the fespective amounts far tax purposes,-as well as the
resulls of tax benefits obtained and temporary differences between the laxabls and.accounting
restilt. '

Deferred tax liabilites are hormally recognized for all ‘taxabie temporary. diffefences. Deferred

fax assels aré fecognized for deductible-temporary differences, however such. recogriition only
ocours-when there are reasonable expectalions of sufficient future taxahie prefifs to usé those
deferred tax assets. At each reporting date, these deferred tax assets are reviewed and adjusted
according with the expectations for their future use.

Dsferred Tax Assets and Li_abiiities,are’caicuiat'ed_and valled using the taxation rates which are

-expacted to. be in foree on the date of reversal of temporary differences, based on the tax rates

{and tax legislation) that were formally issued at the reporting date.

Deferred tax assets and liabilities are cofnpensated ¥, and-ealy if: (i) the Company has alegally
enforceable right to set off.current tax assels against current 1ax liabilities: (if) he deferred tax.
assels and the deferred lax liabilitles relale to income taxas levied by the same taxation
authority; and (iii) theé Cempany intends. to proceed with the compensation for seitiement
Durposes.

Financial assets and Kabilities

Actourils receivable are initidlly Tecognized at fair value and subsequently measured at
amartized Cost, according o the effective interest rate-method, ‘being deducted. in the bakance
sheet from any refsted impairment losses.

Financial assets and liabilities are recognized in the balance sheet when the Company bacomes
a party lo.the' correspending contractuat provisions.

Financial assets and Habilities are recognizad st cost,

Lash and cash equivalents:

Cash and cash @quivalents' comprise cash on hand and bank ‘defosits, that are readily
convertible:in known amaunts of cash and are subject to an insignificant risk.of changes in valio.



4.2.8,
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Accounts recelvable

Accounts receivable are subjected to impairment lests @t wach réporting date. Impairment logses
@re recorded baseéd on the regular assessment of the existence ‘of objective. evidence of

impairment resdlling from doubtful accounts receivable as of the balance sheet daie.

identified fmpairment losses- arg Tecognized in the indome 'statement, being subsequently
reversed through the income statement if the estimateq losses decrease In a later periad.

Derecognition of financial assets and financial H-abilities

The Company derecognizes financial assets only when its contractual rights to cash flows
explre,. of when it transférs the financial assets and all the slgnifican! fisks. and b'eneﬁls
associated to. another entity. Transferred financiai assets for which the Compariy has retained
sighificant risks and henefits gre defecognized, provided that their controt has also been
transferrsd,

The Company defecognizes- financial liabiltles when these are discharged, cancelled or
exfinguished,

Government grants

Goveinivient grants are only recognized when itis i'easonabiysu_re that the Company will comly.
with the conditiong associated with such grant, and that the ‘grant will be received,

Government grants related with the-acquisition of production of non-tdrrent assels are initially -
recognized in equity, being: subsequently recognized as ingome: for the year, on a systemalic

base, in a consistent and preportionate manner wilh the depreciation of the assets for which
they are iniended.

Government Grants' miended to; offset Iosses already incurred or without. future costs -are

recognized as income for the pericd:in which they become recelvable;

Forelgn currency transactions

afe récorded. at the exchange rales at the date of the transaclion. In_each reperting dete,
monelary assels and liabilities denominated in foreign currencles-are updated at the exchange
rates prevailiifig at the balance sheet date, Non-monelary assets and liabilities registerad at fair
valug, are translated at the exchange rate prevailing. on' the date when the fair value was
determined. Non-monefery assets and liabilities recorded at historical ¢cost, denominatad in

Transactions in foreign currencies {a currency different from the subsidiary functional currenty)

“foreign currencies, are not updated.

4211,

Exchange differénces resuiting ffom thase updates are booked as Income when they arise,

Share-based payments

The. payments s_s(ﬁfad through the délivery of the parent company's guity instruments are

charged fo Wipro Portugal, S.A., being deletmined at the date on which the corresponding

benéfits are granted.

Following an agreement signed with the parent GCompany, the debit of charges for this share-

based payment is performed on an annual basis. Thereforg, after Ihe debit, the company
reclassifies the corresponding liability of equity to iabilities, ’




4212 Revenue

The revenue fecogrnition model depends on the nature of Ihe services.contracted:
i) Fixed fee contracls:

Revenues from fixed fee confracts, intluding . systeéms development and integsation
contracts, are recognized using the-stage of complation method. The stage of completion is
determined based on the ratic between the expenses Incurred up lo the date and ihe
estimated expenses to be incurred‘to. complete the project.

Ravenues from mzinteriance contracts are proportidnately recagnized over the term of the
contract.

ii) Time & material contragts:

it conststs.of hiring I T advisory services through supgly of personnel. Revenue is recognized
based on the humbert of days/employee incurred, valued at ihe contracted daily rate.

The reverue associated fo the provision of services from Time & Materlal projects 1s
recognized based on real imes and.sales. price; while in thie projects wilfi.a fiked revenue is-
recognized by reference to the stage of campletion.of ttie praject.

Intefest ravenue'is recognized through the affactive interest rate methad, provided that it is:
probiable that economic benafits will flow to the Company and its amount-can heé measured
reliably,

‘4:2.13. Subsequent events

4.3,

Events occurred after the ‘balance sheet date and retating lo conditions alfeady existent at that
date {adjusting evenis aftet the balance sheet-date), have been considersd in'thé preparation

‘of the financial ‘statéments. Events occurred after the balance, shest date arid refating to
conditions already existent at'that date {rori-adjusting events after the balance sheet date) are

disclosed in the financial statements if considered material.
Critical aceounting estimates and judgments

Vhen preparing the attached financial statements, e Company performéd several
assuntplions thal affect the hook value of assets ang liabilities, as wel! as.the income and
expenses for the period.

The estimates ‘and underlying assuriptions were determined based on the best Knowledge
avallable at the date of approval of the financial stateménts of the current avents and
transactions, as well as on the -experience of past and/dr current events. However, situalions
may otcur in subsequent piricds that were not expected fo occur gt the date of approval of the
financial statements, but were not included in these estimates, Changes to estimates that ocour
after the date of the financial statements will be. corrected praspectively, For this reasen and
given the degree of uncertainty-associated, the actual resulls of the transactions in question
may differ from the corresponding estimates.

Estimatés and judgimiehts
0 Impairment of non-cuirant assets and goodwill,
Tangible fixed assets and intangible assels are reviewed for impairment assessment

purposes whanaver events ar.circumstances ekist which indicate that their carrying values
may not be recovered.

=
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iv)

v}

On anannual basis the Company reviews the assumptions used to assess the existence of
impairment in goadwill. resulting from acquisitions of stiaieholdings in subsidiaries. The
assumpticns used are sensitive. to changes in macroeconomic indicators arid business:
assumptions used by management. The goodwill in associates is reviewaed when
clreumistances:indicate the existence of impairment,

Considering the uncertainties regarding the recoverabie amount-of tangible and intangible-
asseis and goodwill as they are based on the best information ‘available, changes in the
assumptions can result in changes in the determination of the amount:of impairment and,
consequently, on the Company’s fesults.

Recoverability of aceounts receivabie and other debtors,

Impairment losses on accounts réceivable and othar débtors are based on the Company's
gvaluation of the: recovery probabifity of regeivable balances, ageing of balances; debt.
cancellations-and other Tactors,

Cerlain facts 'and circumstances exist that may. change the receivables impairmeant losses
estimate namely the considered assumptions, inclyding changes |7 economic enviranmant,
secior trends; deterioralion of msjor.custorners credit conditions and some major dafaylts.
This evaluation process is subject to pumetous estimates-ard assessments. Any changes
to- these estimates may resuit in determining different levels of impairment and therefore
different impacts on results,

income taxes

Maqy transa_ctiqn‘s dnd caiculations exist for which the determinalion of the tax payable
amount is uncertain in the ordinary course of business. Olher interpretations.and eslimates
may resultina higher level of current and deferred incometaxes, recogritzed aver the periad,

The recognition of the deferred tax assets relating to tax fossés was based on.Campany's
projections, which-show the existerice of future taxable incame.

Revenue recognition

The Campany uses:the stage of eoinpletion method for fxed value contracting projects for the
development and/or implementation of certainT-solutions,

Revenue fs recognized in _Ihe,ac_g:ountjng periods In which the services ara rendered based
©n the slage -of completion, being this percentage calculated acsording with the costs

Incurred to the date and the. tolal of estimated costs,
This method is followed when revenus estimates are reasonably refiable..

The main factors anatysed to estimate future costs to be considered include estimates of
future personnel costs-and productivity efficlencies. Im'the.case of estimates they are subject.
te codfinuous avalustion during the term of these cantracts. Wher estimates. indicate the
possibility.of'a loss, 1t is considered in the periad in which i becores probiable.

Capitalization of expenditure of development projects

The ca_diializatian_ of project development expenses is associated with the company's
assessment of the future economic benefits that the projects. are expacted to generate over
a period of time. The expenses asscciated with the project will e recognized aver the period,
in which they will ba expecled-to gengrate economic benefits for the comgpany.
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4.5,

Certain facts and circumstances exist that may change the esfimate of the considered
assumptions, including changes in the economic environment and sector treénds. This
evaluation process is subjedt & numerous -aslimates and assessments. Any changes to
these estimates may résult in deterrining different levels of impairment and thersfore
different impacts on resulis,

Key assumptions concerning the future

The Company's Management.did net identify any situation that could originate material changes

in the carrying amounis ¢f assets and liabfifies: during the following vear or that affect the

company’s ability to continue on a going condern basis,

Main sources of estimate uncertainty

The.main sources of uncertainty are detailed in Note 4.3.

CASH FLOWS

Cash.and bank deposits

For-Cash Flow Statement purposes, tash.and cash equivalenis includes cash, bank depuosits
available on démand {with maturity of three months: or less) and money market treasury

deposits, net of bank overdrafis and other equivaleni sHortterm financing,

As at31 March 2017 and 2016, cash and cash equlvalents is detailed as follows:.

31312017 313312078
Ceish 4,111 54 15,158:78
Bank dépasits aveilable on demand 2572075 73304153
Cash and bank deposits 2983229 748,201.51
Cashpodling Wipro Cyprus __1,13866892 408771817
Cash.and cash-equivalenis 1,168,601.21 483591048

Transactions. with related partigs, namely regarding Cashpooling, ‘aré disélosed in Note 24,



6. TANGIBLE FIXED ASSETS

As at 31 Marsch 201 7 and 2016, the movernents octur
accumulated. depreciations and impairment lossées.w

red:in tangible fixed assets and respective
ere 3s follows:

Uséful lives ahd depreciation

3312017
O Asgets
Basie Gifice tangints fixgi under
‘equipment euipment ERT S corgiructian Totat
‘Gros s value:
Cpenming bitiance '1,249;10574 522,830 .46 11044, 182 81 - RB16418.31
Acquisdioas 13478853 30200 8362 g0 4752577 160,559:40
Disposals {81.118.34) - . - {81, 11854
Trangiers - - .
Weite-oifs {31200 - - - (845.00)
Closing balance 1,307 9668 T 533,13546°  1.052.544.91 1752677 289547087
Accumiuisied-dapratiabonnd impaipent beses,
Cpéning balance 1,173.265.74 497,748 46 841566 . - 24528481
Depreclaton {or the prfiad 10841518 Q78100 104,607.00. - 222.798.1%
Hispasals {17.514.24] - - {rra10.94)
Wiite-off H32.40) . - {432.00)
{hherchanges 7.735.94 - T,735.84
Clpsing balarien 1,961.08083 50757546 945,166.51° 2.614,526.20
et book waius 3387750 15,554,400 108,373.00 1752577 . 280,384.77
330G
Cikige .Assels
Basic’ Qfffce - tarigibfe fred under
egufpment egiipmen) a55els Sonsiruction TFotal
Gross wriug! .
Opening balance 1,527.a52 38 530.180.48 104418201 - BADLBITGY
Peavisitons 66,2721 - - 1- 86272185
Dispasals (27,705 94} . - - (27,705:84)
Translars - - . - .
Yeilte-otis A31E814.78) (7.350.60} - {325,264 70}
Closing batance 1249108 74 827,850.46 1649487 5] 2 816,179.11
-Acsumigdted degireciakorn and-im pairmon losshsa: .
Cpéning balance 1395.971.20 86,505 48 737,798 91 2520:675.67
Baprediation tor the petiod 7176816 1B.243.08 10376800 193,757.16
Disposaly” 127.518.594) - - - {27.518.94)
Transferéncins ' - . - - -
Write-oHe 1216,914.18) {7,350 60} - [324,254.78}
Cloging-batance T 12828574 497,758 48 B41.564.91 246264811
‘Nelbookvalue 12582000 2503300 207648 50 35357000 -

Tangible fixed assets are depreciated under the slraight-ine method, during the- fillowing

estimated useful lives;

Catagory Years
Basic-equipment 3
Office squipment Baig
Gfher tangdible fixed-assets &ait




The depreciation for the periods ended at 31 March 2017 and 2016, in the amount of EUR

222798.19 and EUR. 193,757.18, respectively, were record

@mortization expenses, in the income: statement for the period.

INTANGIBLE ASSETS

ed undet Depreciation and

The movement occurred during 31 March 2017 and 2016 in intangible assets, :as well as the
respective degreciations and accumulated impairment losses was as follows:

Gross value:
Qpeniing balance
Transfars and writte-offs
Closingd baiance

Accumulated dépradiation and
impaifment losses.;
Opering balance
Bepreciation for the.period:
Closing balance.

Metbook value

.Gross vajug:

‘Opening balanse
Transfers dnd writte-offs
Closing balance

Accumuizgied depreciation and
impairment losses :
Opening balance
Depreciation {or the petiad
Closing-batance

Netbook value

3342017
Wark
Davalopment Software in
projects: progress Total
1,860,314.2% 27 450,04 - 1.887,784.25
1,860,314 ,27 27,450.04- - 1.887,764.25
1,860,314.21 26,012.04 - 188632825
. 1,438.00 - 1,438.00
1,660,314 .21 2745004 - 1,887,764.25
3/31/2018,
Waork
Degvelopmeant Software i
projects prograsgs Total
1,860,314.21 27:450.04 1878400 1,906,548 25
- - 118,784:00) {18.784.00)
1,860,374,21 27.450.,04 - 1,8B7,764.235
1,860,314.21 22,141 04. - 188246525
- 3,871.00 - - 3,871.00
1,860,314.29 25,012 04 - 188632625
- 1.438,00 - 143800

w



Useful lives and depreciation

intangible assels are depreciated undar the strai

useful fives:

Calegary

Yaars

Devalapmant projecis

ghtdine method, during the following estimated

The depreciation for the periods ended-at .31 March:2017 and 2048 in the amount of EUR
1,438.00 and EUR 3,871.00, respectively, were recarded under Depresiation and amiortization
expenses, in the income statement for the period,

GOODWILL

The first goodwill amorlizaiion accurred during the: period ended at 31 March 2017. There -had

been no significant changa until 31 March- 20186,

Goodwill is analysed as foliows:.

3/31.2017
_ Accumiuiated
7 Aequisilion _ Cepreciation:  impairment Book
Entify year Gross value  forfheperod losses value
Wigro Retail Uk 2003  582,657.44 - ‘B62657.44 -
Wiiro Retail UK 2004 616,860.77 - 618,560.77 -
Wipro Technologies GmbH 2004 107, 46595 10,746.63 - 98,719.62
' 1288 684 46 10.748.63 1,181,29827 96,719.62.
3/3172016
impatrment:  Accumulaiad
Acquisiion _ logses. impairrient. Book
Entity yaar Grossvalue  forthe period losses value
Wipro Retail UK 2003 562,657.44 - 56265744 -
Wiprg Retait UK ‘ 2004 618,566.77 . 818.560.77. -
Wipre Technologiss GmbH 2004 _ 10748625 - - 107 ,466.25
1,288,684.48 ) - 118124827 107 456.25

v



g.

INVESTMENTS IN SUBSIDIARIES

As a 31 March 2017 and 2016 the Corripany hold the following investments:

33vz017 373142015
% Nt ] Yo Hal
Subsidiany: Head affee fesel Liatitity. Fumld feegll Exquity -hald msyt Equity

Wipis Retadl GR | Reralnide. 435487358 T 135661200 100% 1,745,108 48 TABE.3EE 56 T00% | 512405747 201279470
Wipro' Siatern 2s do Brasil -Hrash 1.082,732%% SioEE8th 2T faz.3gy 51008277 27% 1 2283454 39083438
Wipro Tetnavcgos-GobH. Memasha  SZZENS4627 5338160122 B5% {282159549) (0212685901  95% 22247550 (650065 LIS
SAS Newlogie Tacnholsgies Franga 90770820 (I54BY.46) AT ISTEIBSY} ‘92340566 a7 (BEQ.PAD.OOY 4232100

' ’ T(i556.75238) _ (479506507 483,107 87 (3349035405

As mentioned in the Infroductory Note, the Company has to prepare consolidated financial
-statements it accordance with Article 7 of Deciee-Law No. 15812009, o‘f.duly'j.s._

Investments in subsidiaries are recorded under the equily. method in the Company's individual
financlal statemenis.

The exchange rates used for trahslate. the values of Wipra Retail UK-and Wipre Sistemas do
Brasii were as follows;

Exchahge rate

-Bubsidiary Balance sheet Incomé statement
Wipfo.Retail UK. 11677 1.1602
Wipro Sisterias do Brasil 08174 03183

1



10.

FINANCIAL INVESTMENTS

The movements occurred in Financial Investiients and respective accumulated impairment
losses, during the perods ended at 31 March 2017 and 2018, were as follows:

31-03-2017
Equity -
rnethod,
Opening batance 2.620.107,78.
Equity method;
Movements through.the incame stalement 4 .09(_3._09?,38
Movemens through equity {63.991,40}
Cosawill Wipro' DE (note 8) {10,745:83)
Clesing balance ‘ 3.651.487 14
31-03:2016
Equity
method
‘Opening balance. 4.652.:468 77
Equity methog:
Movemrenis through fhe income statemn ent 3.283.017,31
Movements through equity (325:333,65)
Bividends received Wipro UK {4.980 045 B5)
Closing balance ' 2,820,107 78

The amounts of finandial investmens by compary are as follows:

312017
Finanstal
Subsidiary ‘Heéad office investment
W’iprq Retail UK U 2,984 .71 8,18
Wipro Sistemas do Brasil Brazil 138.,175.97
Wipro Technologies GmbH Gerfmany 96.718.56
8AS Newlogic Tesnhologles France’ #30,855.41
3,661 48714
3/31/2016
Financial
Subsidiary Head dffice  invesiment
Wipro Ratall UK UK 201270478
‘Wipro Sistemas do Brasil Braz} 108,861.46

Mprq,ffechno'logiw GmbH Germany 10746625
“SAS Newlagic Tecthologies Frange -393,075.88
2,620107.78




11.  OTHER FINANCIAL INVESTMENTS

As at 31 March 2017 and 204 6, {he caption “Other finahcial investments” is analysed s foliows:

. 33T 34312016
impairmant
iosses forthe Sarrying Carrying:
Gross amaunt penod amaunt amoini
" Non-curcent; _
Labour compensaton schetne 4.2383.38 - 4,233.38 . 1.807.33
Wipro-BeasH investment 22881642 - 224 51647 224,818.48
228,040.8(y - 229,049.80 226,623.75.°
Loans granied to group'campanies;
Wigiro GmbH 2,549,428:46 - 2,549.478.48 -
Wipro Cyprus (note 24§ 1,138 66852 - 1,138,665.92. 4,087,718.17
" 3,668,087.38 - - afer7ieAr

3.668,097.38

12.  CORPORATE INCOME TAX

According to Article .87 of the Corporate Income Tax' Cade, the Company is subjected to the:

Corporate Income Tax {imposto sobré as Pessoas Colectivas — “IRC”

the'tax base.

Additionally, and according to Article 87-A of the Carporate Incomi Tax Co

) at'the raté of 21% over

de, asfrom 1 January

2013, taxation is accrued by 3% of municipal surcharge on {axable income in the range of EUR

1,500,000 arid EUR 7,500:000; 5% for taxsible income over EUR 7.5 million and- 7% for taxable

income exceeding EUR 35 milliori euros,

According to'the legislation in force, tax returns are subisct o review and
-autheriies for a period of four years (five years for Social Security),
been tax losses, tax benefits have been grarited, Or inspections, com
‘Under way, In which case, depending on the circunstances,

suspended, Agpqrding_iy, the Company's. tax returns for the years 204

subject to review.

Compzny's Management understands that any corrections resubtin
authorities will not-have a significant effect o the fimancial statemen

2016,

the time §

sarrection By Hetax
axcept when there have
plaints or challenges are
imits. are extended or
3 [o 2016 may still be:

g fronT inspactions by tax
ts.es &t 31 March 2017 and



Incomie tax expense, as.at 31 March 2017 ang 201 B, is as follows!

Profitbefore income fak

Permanen! diffgrénces:
Bxpenses not duly documentad
Equity method effect
Impairmentiosses in clher financial assels
‘Share-based payments
Taxbenefits
Fringe benefils.
‘Estimate correction
Other

Temporary differences;
Deferred taxes
Income t8x for the geriod

Taxloss
Incdme lakes eipenses calculated ata rate of 21%

fnternationzl Doubfa Taxation
Aulgnomous. taxation

Tax benafils

Excegsivé tax éstimate:
Surcharge

Municigsl surcharge

Qther

Income ek expense

31-03-217 31-03-20186
4.869.134 51 777.429 61
53.165,08 49.054,07
(1.096.087,38) {(3.282:017,31)
(15.560.87) (23256.84)
7.583,91 1778036
61,63 1.583:35
(114.494,35) 29.304,49

3.703:792,73

2.431.02,27)

(2.259 487 A5}

303,304,17

215542 66
(172.780,85)
55,556,589
68.113,78
171.202,19

-414,481,74

{148.562,19)

'538.938,84

265.892,55.

TR



13.

Profit befora income tax
Takloss

Nomina{ taxrate:
Bxpecied lax
Perrianant differences:

Internatiohal Doubis Taxaton
Autonomoustakation

Taxbenefiis

Over taxation estimates hrolgh taxloss
Permanent differences

Equity methiod effect

Amauntof DT on‘tak losses not reporied

Othar

Surbh'a’rge,

hMunicipat surcharge
Unjustified. differetce -

Incometaxfor the pefiad

Effective {ax rate

Deferred taxes

As at 31 March 2015, the closing balance of deferred tax lisbilities

31-03-2017

31-03-2016

4869.124 59

TTTA2981

(2.259.487,15)

21,00% 22,50%
548,025 55 17482168
215.542 88 41448174

{172.780.85) {148.589,19)
(1454132 16.756,97
{250:180,45) (738.578,39)
- B47.000.26-

55.556,89

66.113,78

171.202,19
638,938 84 265892 55
13.12% 34.20%

ocourred during 2016. Therefore; as at 31 March 2017, the balance remained nil.

TRADE AND OTHER RECEIVABLES

was nil and no movement

As-at 31 March 2017 and 2018, the.Company's accouhts recéivable were ag foliows:

31-00.2017 ‘31032018
Accumh plgte g . . “feciulaled -
Bress amaunt impaiment St book warys Gross-amount impaitmenl Netbagk valug
Cufeant
Trade recefgbing: . i
Trade recihabies, Gioup’s ¢oment areoy . 5221027555 S2AMITENE  45ABESTAEY * 4646967412
Trade %e':msble'p.'Nq«i'-;:ieu;s'currqnﬁ sipoun]. (235,448,59 - -233,448.08 380,504 91 R - I68,504.31
Fradn recenvabies. bad detls BR,797.25 . {58, 797.28) - 55197 80 53,197 6 ) -
‘ ) ' BTTHOEE6G I68,791.25) 52F4373583 45A50 0860 . {58787 60) 16E30.360.44
Ulherrece_ival_:_‘.’esx . ) .
Ac::ﬁa'i'lncc-:sg-sar.‘.ces-m.beinvcicadmmu arqup - - - - .
Aterualingams s Endces 10 48 imaiced not in the greup: 1655150 264505 151,804,045 - 1SCRM A
Owes rogeiéatios - gronts ' 25 87061 . 2ELTR ) 2557881 25,678,581
Gt receiislns 35103487 - 55,103.97 12185401 - 121854,01
33734308 72z 08 FAMA35 81 - __ 7893306

5TNar 7ES A5

AT 198507 R (58.787.60) 47 C3R 0525
33,047,263 .75

798,502,885 155,797.60} 4713570535

. (GU.?&?.QS! S2.380,967 0}
E = ok A

186,707.25} 52,900 967 71

The increase in “Trade receivablas - Group's-cufrent account” is mainly due to the debtincrease
in Wipro Limited. '



As at 31 March 2047 and 2016, were recegnized net impalrment losses on receiyables i the
amount of EUR 86,797 25-and EUR 59,787 .60, respectively, and the movement was as foflows:

Opening Closing

Captions balance Intcreases. Reversal halance
impalrentoftecsivables 58, 78760 §,924 65 192500 B6,797.25
Tolal 59,707.60 892465 182500 €6,797 25

14. DEFERRALS - ASSETS

As at 31 March 2017 and 2016, the-captians of e current assel “Deferrals”

Najure: 34312017 313112016
Pluriannual costs 2714308 31.085.70
Insurances 238.13 684631
Maintenancae coritracts 85445024 388083
81,83145 43,892 94

15.  SHARE CAPITAL

ware as follows:;

As at 31 March 20617, the Compahy’s_ share capital was reépresented by 10,278 shares with a

‘nomingl value of EUR 5,

The share capital issued by the Company at 31 March 2017 and 2015 s as follaws:

3312017 3/31/20616
Sharg capital:
Nominal vétue. 51,390,00 51,390.00
Issue prexium 658,610.00 B58,616.00
710,000.00

718,000.00

The Company does not.hold own shires,

16.. OTHER CHANGES IN EQUITY

In the periods ended at 34 March2017 and. 2018, the capt:ons "ﬁ;djusiments in financial asseis’

and “Other changes in equity” were as Tallows:

3342077 313173018
Qpening balance 1,884,225 94 2.309,559.59
MEP adjusiment through equity (63.991.04) {325.333.85)
Appropriation of netincome 3.283.010;93 -
Closing balance: 521324583 1.884,225.94




In the period ended ar31 March 201 7, “Share-based payments” did notpresent any movement:

Share-based payments
petformad to-employess

Amountin 31-03-2045 ' 303,509.73
Share-based payiients "
Amountin 3103-2017 302,599.73

17. RESERVES

In the pefiod ended at 31 March.2017, the res&rves had the-following movements;

Logal resera. Reservas. Tola] Teserves
Amcuntin 31-03-2016 10.278.00 427110.881,96 42124 138,86
Appropriation of netincome - (277147423 ~ (2771 A74,23)
Amountin 31-03:2017 10.278;00 39.339.337.73 _39.349.865,73

Legal reserve: inaccordance with the current legisiation, 2 legal reserve must be increased with
a minimum of 5% of the annual net profit up to 2 minimal limit of 20%: of shigre capital, This
reserve Is not distributable exceptin the event-of iquidation of the company, birt may be used
o absorky losses after the other reserves.have been exiiausted or incorporated info capital.

18. GOVERNMENT GRANTS

DBuring the period ended .at 31 March 2017, the Coripany did not received any Government
grant. '

19. OPERATING LEASES

Asal 31 March.2017 and 2016, the Company is a lessee in aperating lease agreements related
o passenger vehicles apd buildings.

The minimum non-carcellable: payments of operating leases as at 31 Maréh 2017 and 2016 are:
ds follows: ' ' ‘ )

313112017 33120186
Rentals;
untl { year 488,570:51 50571075
From 1 {o 5 years 1,287.317.45 1,357,105.62

1,755,887.66 "~ 1,882.876.37




20. OTHER PAYABLES

As al 31 Maréh 2017 and 2016 the caption "Other payabies” is as follows;

31-83-2617 31:03:2018

Other payables
Accrued expenses - remunerations 1.39B.266.32 1.460.483.92
Acorued expenses creditors 384.500,22 580.744.99
Invcices pending approval 69.285,43 -
Qthar §0.069,04. .

191218101 2.060.148 91

21.  SUPPLIERS

As at 31 March 2017 and 2016 this caption is analyséd as follows

3431/2017 313142016
Suppliers - Non-group. - 1082517 5,303:38
Suppliers - Group (Nots 23) 868423570  9,.287.792.80
8504 85087 ~ 5,297 .006.16
22, STATE AND OTHER PUBLIC ENTITIES
As at. 31 March 2017 and 2016; this caption is analysed as follows:
2172017 3512046
‘Assets Lizkililes Assels Lizbilities
income fax
Advarce tax - - 128273000 -
Taxeslimalg- {811,719.34) - {414,481,74) -
Withholding tex 1.084.585.96 - "814,897.24 -
Personal income tay : - 192,783.00 - 186,292.00
VAT B8.441.37 - 179,971.2§8 -
Cantribulivns & Soclal Securly - 204,736.38 - 214,954,956
357,307.92 387.519.38 1,863418,75 400,245-95

As af 31 March 2017 there are no debts to Social Security. or o the State and Other Public

Entities. '

k]



23.

24,

DEFERRALS — LIABILITIES

As at 31 March-2017 and 2018, "Deferrals — Liabilities” is analysed as follows:
373142017

313112016

ncome o be recognized 405,312 .48

405.312.48

RELATED PARTIES.
Stakeholders

The Company is fully owned-by Wipro Information Technology Nelherlands B.V., based in the
Netherlands .and its financial statements. are- consolidated in the Wipro Limited, based in
Barigalore.

The Gompany also presents consolidated financial statements in Porfugal of tHe subgropp that
includes Wigro Poflugal and its subsidiarias mentioned in Note 8,

Transactions with related parties.
During the perinds ended at 31

he , March 2017 and 2018, the following transactions were
performed with related parties: ' '

33182017
Sendces Itterasy: Heanvices Interast
Related party puichased gipepsag- fenderad. received
Fipra Intormation Technology Hethertands,
By - - - -
\Mipro Lirnited 923.828.55 - 56913495 -
Wipro Retal Ui 380,34 - 330911241 -
Wiprg do Brasil Tacaelogia. - - 873.320.68 -
Vripro Technotogléd Gopk - - 43.428.46
Wibra Travel Sevices Lig 207 58 - - -
Winrp Cypius - - - 357.74
Viprd- Hasicn - - 182 93205 -
825,015 &8 14,834,435 /3 4878529
FofE
_ Sendcas Interest . Serdeces Intarest
Related party purchased 2%panses tendered raceiven
Wiprg infermation Technology Natheriznds

8 - 1229110 - -
Viiipre Lirmifted 660,944,065 - 4 548 205 52 -
Wipre-Retsit UK & 23588 - 6.771.6990,32 -
Wipre ¢n Brasil Tetnoligis . . 523,776 16 -
Wipro Techngiggies GmbiH - - 164,796,140 -
Wipre Cyprus - - BY7. 31
\ipra Keiieo - - 732.905.62 -
785,281.81 1421110 12.642,333.79. 587.8¢1




Balances with related parties

As al:31 March 2017 and 2016, the balances with related parties were as follows;

Javzeir
Current Tetal Currenl Total
ascounts acenls accounts Becounls
Retaled parfy fegeivahle réceivable.- pajable payabile
Wipro Limited 44 665,506,07 44.665.506.07 B.684,235:70 8,684,235.70
Wipro Relall LK 259,279.38 " 289,270.38" - -
Winro do Brasil Tecnologia, 58,103.95 - 58,103,985 - -
Wigra Teshnotogies GmbH 7 A2F 386 58 7,427.386.55 - -
52410,2%5.95 - 52,410,27595 8,684,235:70° 8,684 235,70
33177016
Current Total Cutfrenl Total
‘actbunts’ accounis. ascounls accobnts
Ralaled parly reqeivable raceivable payablae payable-
Wipro Limtied 37.789,818.67 37.739,818.67 5,287 79780 5,287,782:80
Wipra Ratail UK 6562,504.71 562,504,714 . -
Winto do-Brasil Tecnologia 84,932 28 64,932 33 “ -
Wipro Technologies GmbH 7.578,986.22 757898622 - -
Wigre Gyprus 27.318.90 27,316,890 - -
Wipro Merico. 426,115.25 426,115.25 - L
46469.67413 46,469,674.13 9,287,792 80 9.287,792.80-
31-03-2017
Loans Loang
obtained granted Cashigooling
Wipro Cyprus 7 ' - - 113866882
Wipro Technolagies GmbH - 2.548.428 45 -
- 2.548,438:.46. 1.138.668,92
37-05-2018
Loans Loans
obizined grantet Cashpooling
Wipio Cyprus ‘ _ - - 408771817
Wipro Technclogies GmbH - - -
- - 408771817

As at 81 March 2017, Wipro Portugal had a net trade balance with Graup companies In the amourit of

EUR 43. 8 miliion, of which EUR 39 million Kave g senivrity of more than one vear. The Group, is.

currently making efforis to.settie these balances among the ‘cempanies of the Group, especially the

balances with Wipre India (EUR 31Mio) and Wipro-Gmbh (EUR 7 Mic)

Due to some procedural requirement of Central Bank of India, payment is being delayed. Al

clarifications and-support documientation requested was provided and Wipro Limited expacts-it to be

ravérted if;a'short'_i_efm and confirms that there is no setffement risk refated to Payable Baiance to Wipre
Portugal. Therefore, Wipro Limited infends to perform the paymentio Wipro Poriligal in the next twelve
months, as soon as_.i't-gets"thefrequired‘qlgaranci*es.- '



With regards to Wipra Bmbh, Wipro Limited will ensiire that necessary funds will be made available
for the open balance of EUR-9.5 million {related to EUR 7 million trade receivable and EUJR 25
Mia loan } to be setled in the.short term.

25, Provisions:

Provisions, as at 31 March 2017 and 2016, is analysed as follows

31:03-2017  31-03-2018

Brovision for severance 360.000,00 -
360.000,00 -

26. REVENUE

Revenue, as at 31 March-2017 and 2016, is analysed as follows:

3312M7 3/31/2016°
Services rendérad;
Internal market. ' 3682,092.43 ‘987 596.05
External rmarket 18,747,248,6¢  14,842,038.10

17,109,342.12 15.629,655.15

Services rendeéred in internal Market decreased B3% compared with 2016, More than 97% of
Wipro's turnover depends on abroad.

This decrease is mainly due.io the decrease i irvoices igsued lo Sonae Cenfer Servigos I,
ah = L8 /i :

1z



27.

EXTERNAL SERVICES AND SUPPLIES

As at-31 March 2017 and 2018, exiernal services and supplies are’analysed as follows:

Subcontracting
Elaetricity

Fuel

Ofiice.equipment

Cthet equipment
Tetecommunications,
insurances

Travel and accommodation
Repair and maintenance
Advertising

Rentals

Advisory.

Licences

Glgansing

Books

Bank gendcds
Spacizlizad jobs,
Superdsion and saféty
Fees

Water

Legal services:
Representation expensss
‘Qthef expenses

3312047 313142016
186.721.71 4138283
4562626 43.024.83
116,941.23 128 580.40
11.540.70 17,745.53
62,063.42 -
326,710.64 384 204.21
225439.83 261,173.43
2,367 828.18 2.841,353.88
116,508 66 119.085:28
000 1,447 350
723.302.44 754,724
- 3,156.99
2,668.80 5.474.81
62,718.30, 63,670.11
87.55 -
1155232 +8,355,07
863,503.96 794,187.53
65,581.45 686,080.11
- B7780
1571.37 1.773.65
10,644.64° _7.143.95
20,007,484 30:293.66
1,840.97 2R4AZ 53
5,262 357.77 . 5,586.385.79.

7



28.

28,

PERSONNEL COSTS

‘As at 31 March 2017 and 2018, persconnel costs are-analysed as follows:

303412017

Staffremuneration 8017 58111

Termination benefits 544 867.79
Social security 1.564,915:50
Insurances’ 13,688.6%
Compensations

Other 148,354.35

10,258.417.45

As al 31 March 2017 and 2018, the avera

wasg as follows:

Averagé number cf employees
Finat number éfemployees

QTHER INCOME AND GAINS

3/31i2018

8.095,728.57
207 413.35
1,813911.38
30,114.40

107,304.02

10.444.471.72

ge-and final number of employees of the Company

31:03-2017 31-03.2016
163 172
156 172

As at 31 March 2017 and 2016, the caption "Other income &nd gains” was as follows:

Re-invoicing of expenses
Exchange differences

Gains on disposal of propery
Hher

The large fluctuation of this. caption ffom 2016 to 203
rate differences determined in the update of the dabt

33122017 3713172016
1.500.41 3,80074
2,311,224.30
930 88 .
157 550,63 408470
2.471,215.22 7.56544

7 is dug to the increase in the.exchange
of Wipro Technologies and the reversal of

the -provision of 20% of the value of-customears withholding.

3



30. OTHER EXPENSES AND LOSSES

As‘at 31 March 2817 and 2018, the caption "Gther expenses and losses” was as follows: -

31047 332018
Taxes 12,027 58 171.541.89
Exchidnge differences 3786752 205740828
insufficient GIT estimate 51.63 1583.35
Losses on disposai of property 2,081.41 62 .00
Levies ' 2.512.29 3,736.:34
Cther 809183 145.85

63,622 26 2,234,476.88

The variation in "Other .expenses and losses” fs mainly due to the decrease in exchaige rate’
differences inthe debt update of Wipro Technologiés.

31. DEPRECIATION AND AMORTIZATION EXPENSES / REVERSALS.

In the periodsended at 31 March 2017 and 2046, the caption “Depreciation and amortizafion
expenses / reversals” is analysed as follows::

32007 G018
Tangible fxed assels (Note 5) 22279819 193,757.16
Intanglble assets (Note B} 1.438.00 B.871.00
224.236.19- 197,628.16

32. INTEREST AND SIMILAR INCOME

Agat 31 March 2017.arid 2616, interestand simifar incame is analysed as foligws:

3/31‘1201?__ 3312018

Interestincoma: i
Other investments i net financial assets 73.78 -
Financing granted fo subsidiaries 45,428 46 -
Financing granted to associates and jointly controlled entiies _ 357,74 587 81
49,852.08 587.81
P



33. INTEREST AND:SIMILAR EXPENSES

As at.31 March 2017 and 2016, interest and similar expenses is.analysed as follows:

31312017 3/31/2016

Interest expenses: )
Loan grantad bythe Group {Naofe 23) - 14,211,140
Compensatory interestand defaultinterest 0.24 52.69
024 T 14.263.79;

34. RESEARCH AND DEVELOPMENT
During 2016 there was no expendituré with Research and Developmant.
35. KEY MANAGEMENT PERSONNEL

The remunerations of the Company's key mariagenisnt perschnel for the periods ended at 31
March 2017 and 2016 are as follows:

OUeseriplion 3312017 33172016
Othigr key managemerit personnel:
Fixed femunerations. 442 418.81 185.452.45
Vardabie remUnsrations 64.647.08 56,366:88
507.066.89 221.819.44
Total reimuneralticns key managemant personnel ) 507,066.88 22181844

The increase in “Key Management Personnel” is-due to'an internal restructuring of the company’
sirce in 2015 this-caption considered 2 people and, in 2018, 5 people.

36. SHARE-BASED PAYMENTS

Wipre Limited (holding company) has established 3 share-based payment scheme that aflows
key employees of subsidiary companies to purchase shares from the parent company, Based
on this scherie, the option is exercised at'2 INR, résulting on a.settlement through equity, not
compeliing employees fo any payment. ' '

costs for the amount of the premilums based on shares, which are defined and valded at fai
vaiue at the date of allocation.

According with the policy adopted, the Company measures and- recognizes the compsnsation

The oplions are avsitable for a period of five years from the. date of the assignment, and it is
possible. 1o obtain a share for-each option. The right tothe purchase option ceases if the
employment relationship is tefminated in the meantime, The difference belween the mackel
price. on the-date of allocation and the strike price on the purchase date is recognized in the
income statement for the period.

s



The terms and gondifions of the definad share

-based payment scheme are as follows:

312057
Bale af glivgalion Agcauniing methad “:t:nm;ne; :‘Z Term Céntraciuat life of options
1 August 2068 Suppllers 88,360 B0 monihs from the date o issuef?2 menths from ihe daig of allocalion
1 Novempber 2007 Suppliers 24,000 _66:months. kom the date ofissue 2 months from the date of allosation
tAprd 2008 Suppliers 67,300 8¢ monihs from the da-ofissue |72 months foim the date cf allocation
1 Jduly 2916 Suppliérs 246070 60 monihs fiom the date ofies uef2 montlis fom (he date dhallocation
1 April 2015 Sugpliers. 1,750 65 monins from the.date of fssue 72 months fom tné date of alleestion
33152018
Datsofallacation | Aecaunting melnod “:‘:Lmu;ee';: Terr Conractuatife of options
1 Augus| 2006 -Subplidrs 898,300 S0 morths fiam the dale of Issue}72 monlhg Fom the date of allpedtion
1 Navember 2007 Supplisrs 24,000 80 manths frem Ae dele ofissue |72 monits rom the dals of silozation
1 Agel 2008 ‘Stpplisrs 57,300 50 months froni the dale ofissue 72 montns Fom the-date of allocation
1.duly 2010 Suppliers 24 070. 50 months from the date of issue 72 nonths fromthe date of aliocation
1 8prit 2015 -Suppliers 1,750 60 tnanths from dhe dale dfissue 72 manths from the.datz of allosation

The table below shows the mevements cocurred based 'on'the defined scheme:

As at:31 March 2017 and. 2018, the RSU's-are analysed as follows:

RSU's 3812017 3312018
Personnel eipanse 491253 8.391.53
Equity A - -
Suppliars 491253 92534307

At the end of March 2015, the Comp

which Wipre Portu

amoun! charged by Wipro Lirnited.
reclassified from-equity to suppliers {

. any signed a Redebit Agreement with Wipro Limited, undér
gal wili congribute financially to the share-based payment scheme af the
Thus, the liability associated

d with- this' agresment was
see also note 18),

A/3jr07
Deserpion Skike 2036117 2315116 2014115 e 204213 Wz
) ice, N® ogmins Neartpae Nfgakona Neajitons MY opinns “W*pplions
H! aplons switsbla (apen tatancs) A7 U] 6,383 5735 154,610 “136/610) 125,455 -80,5ds
Ontbo né. Brmetd thirrg reprice NRZAD 2 VY50 | R - .
|ovony Edeied R 2.00] 4538 - . - B154 15,588
10pfions axcruked in the podad 12 6o 5 1.103f 504 18 07% 2,000 3t620
! aptiuns guilably {fnat batrice) .| HREZCo 1,750 §,A0% ~F85.14Y =154 510, 436,611, ~128 856
373172016 )
Bescrplon Sinkg BHIAG [ Tepiang { 2033114 | " apisia 2011413 20501
free Noopliops 1 WPopigns | N optems, Nroplons. e opgiany W apitny
4* oplens Avalatip upen Galanco] R 2.06) 5735 §.240} 24,249 31904 80,202 36,785,
CpIchs grantug during reprice 200 1.730 - - B . X
Ouiizng SHrolizg MR 200 - [ : 5754 15,550 27844
Op§5ns axerciscd in e perod INR 2,60 100 Hik 18,009, 2R t 32628 52,834
N* aplins awatatte {finat Ga vie) INFLZ:6D 5383 5734] 6245 Faan 3195 a0



37. SUBSEQUENT EVENTS

After the balance sheet date ao signific

ant evenis occurrad that could give rise to any
adjustments, '

CERTIFIED. ACCOUNT
Claudia Sofiz de Jesus Pitrex Magalhdes

<l

BOARD OF DIRECTORS
Ashish Chawlg

<D/~
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STATUTORY AUDITOR’S REPORT

(This report is a free translation to English from the original Portuguese version.
In case of doubt or misinterpretation the Portuguese version will prevail.}

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying financial statements of Wipro Portugal, S.A. (the
Entity), which comprise the balance sheet as at 31 March 2017 (showing total assets
of Euro 61,272,991 and total equity of Euro 498,503,107, including a profit of

Euro 4,230,196), the income statement by natures, the statement of changes in equity
and the statement of cash flows for the year then ended, and the accompanying notes
to the financial statements that include a summary of the significant accounting
policies.

in our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of Wipro Portugal, S.A. as at 31 March 2017, of its
financial performance and cash flows for the year then ended in accordance with the
Accounting and Financial Reporting Standards of the Portuguese Accounting
Standards System (“Normas Contabilisticas e de Relato Financeiro do Sistema de
Normalizag&o Contabilistica”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISA)
and further technical and ethical standards and guidetines issued by the Portuguese
Institute of Statutory Auditors ("Ordemn dos Revisores Oficiais de Contas”). Qur
responsibilities under those standards are further described under Auditor's
responsibilities for the audit of the financial statements section below. We are
independent of the Entity in accordance with the law and we have fulfilled our other
ethical responsibilities in accordance with the Code of Ethics for Professional
Accountants of the Portuguese Institute of Statutory Auditors,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

KPMG & Assodiades - $.R.0.C,, S.A.
Capital Social: 3.916.000 Euros - Pessea Colectiva N® PT 502

KPMG & Assoriades — Socicdade de Revisores Ofitiais de Contas, S.A. a 161 078 - Inserito na O.R.0.C. N® 189 - Inscrifn na C.M.V.M. N°
firma portuguesa membre da reds KPMG, composts per firmas 20181489
independentes afiladas da KPMG Intemalional Cooperative (‘KPMG Mainculada na Conservatéa do regista Comercial de Listoa

Intematonal’), uma sntidade suiga. sob o N° PT 502 161 078



Emphasis of matter

We draw your attention to, as mentioned in note 24 of the notes, as at 31 March 2017
the Entity has a net trading receivable balance of approximately Euro 44 million from
Group companies. The majority of this amount is owed by the parent company Wipro
Limited (India) and Wipro Technologies GmbH {Germany), which payment is
depending of funds from Wipro Limited (India), being that, as a result of recent
contacts held by Wipro Group with the Reserve Bank of India, it is Management's
expectation that these amounts are regularized in the short term. Our opinion is not
modified in respect to this matter.

Responsibilities of management for the financial statements
Management is responsibte for:

— the preparation of financial statements that give a true and fair view of the financial
position, the financial performance and the cash flows of the Entity, in accordance
with the Accounting and Financial Reporting Standards of the Portuguese
Accounting Standards System;

— the preparation of the management report in accordance with the applicable legal
and regulatory reguirements;

— the implementation and maintenance of an appropriate internal control system to
enabie the preparation of financial statements that are free from material
misstaterment whether due to fraud or error;

~— the adoption of accounting policies and criteria adequate to the circumstances; and

— the assessment of the Entity’s ahility to continue as a going concern, disclosing, as
applicable, matters that may cast significant doubt on the going concern of the
operations.

Auditor’s responsibilities for the audit of the financial statements

Our responsibility is to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstaterments whether due to fraud or
error, and to issue a report comprising our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions taken by users
on the basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit and we also:

— identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for ane resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of
internat controt;



—- obtain an understanding of internal control relevant to the audif in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion an the effectiveness of the Entity’s internal control;

~— evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management;

— conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadeguate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Entity to cease to continue as a going concern;

— evaiuate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achigves fair preseniation;
and

— communicate with those charged with governance, among other matters, the scope
and planned timing of the audit, and significant audit findings including any
significant deficiency in internat control identified during our audit.

Our responsibility alse includes the verification of the consistency of the information
included in the management report is consistent with the financial statements,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
About the management report

In compliance with the applicable regulatory requirements, we are of the opinion that
the management report has been prepared in accordance with the applicable legal and
regulatory requirements, the information contained therein is consistent with the
audited financiai statements and, taking into account the knowledge and assessment
of the Entity, we have not identified material inaccuracies.
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