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WIPRO Europe Limited

Strategic report
For the yoar ended 31 March 2017

Introduction

The director presents his strategic report {ogether with the audited financia! statements for the year ended 31
March 2017,

The principal activity of the Company during the year was to act as a holding company for its subsidiary
companhles,

Princlpal risks and uncertainties

Impairment of investments is the company's primary risk. Piease see the Strategic Report of the company's
principal invesiment, Wipro UK Limited, for more information about this company.

Financial key perfermance indicators

The Gompéﬂy received dividends from subsidiary entifies of £8,500,000 (2016 - NIL), impaired invesiments by
£147,850 (2016 - NIL) and caried out an impairment reversal of £2,800,000 (2016 - NiL). The Company
recorded & profit of £11,252110 (2016 - NIL). The Company had net assets of £10,057,110 (2018 -
£7,305,000).

Future prospects

There was no operating expenditure during the 12-month period ended 31 March 2017. We sxpect that there
will be no expanses in future years, There is desmed o be no trading risk associated fo the company. The
Company expects to have the support of ils Immediate parent entity, if required. As a consequence, the
directors belleve that the Company Is well placed to manage its business risks successfully.

After making enquires, the directors have reasonable expeciation that the Company has adequate resources to
continue in operational existence for the foreseeable future, Accordingly, they continue to adopt the gaing
concern basis in prep'ering the annual report and financial statements,

This report was appYoyey by the board on 3/ A{fy 0? 0/7 and signed on its behalf,
ki

R Phillips -

Oirector ‘S D



WIPRO Europe Limited

Diractor's report
For the year ended 31 March 2017

The director presents his report and the financial statemants for the year ended 31 March 2017,
Results and dividends
The profit for the year, after taxatlon, amounted to £11,252,110 (2016 - ENIL).

Dividends pald during the year £8,500,000 (2016 - NIL).

Director

The director who served during the year was:

R Phiflips

Disclosure of information to auditar

The director af the time when ihis Direclor's report |s approved has confirmed that:

. sa far as he is aware, there is no relevant audh information of which the Company's auditor Is unaware,
angd

] he has taken ali the steps that ought to have been taken as a director In order o be aware of any relevant
audit information and to establish that the Company's auditor is aware of that information,

Post balance sheat ovents
There have been no significant events affecting the Company since the year end.
Auditor

The auditor, BDO LLP, will be proposed for reappointment In accordance with section 485 of the Companies Act
2006,

This report was %gﬁl‘dvsd by the board on 3/ A@ L0/ 7 and signed on its behalf.
LD~

R Phillips

Director



WIPRO Europe Limited

Director's responsibilities statement
For the year ended 31 March 2017

The director is responsible for preparing the Strategic report, the Director's report and the financial statements
in accordance with applicable faw and regulations.

Company law requires the director to prepare financlal statements for each financlal year. Under that law the
director has elecled to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 'The Financial Reporfing Standard applicabte in the UK and Republic of lreland". Under Company
law the director must not approve the financial statements uniess he Is satisfied that he gives a true and fair
view of the state of affairs of the Company and of the profit or foss of the Company for that period. In preparing
these financial statements, the director is raquired to;

. select suitable accounting policies for the company's financlal statements and then apply them
cansistenity;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements onh the going concern basis unless it is Inappropriate to presume that the
Company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficlent to show and explain the
Company's transactions and disciose with reasonable accuracy at any fime the financial position of the
Company and enable him to ensure that the financial statements comply with the Companles Act 2008, He is
also respongible for safeguarding the assets of the Company and hence for taking reasonahle steps for the
prevention and detection of fraud and ather irregularities,



WIPRO Europe Limited

Independent audltor's report to the members of WIPRO Europe Limited

We have audited the financial statements of WIPRO Eurape for the year ended 31 March 2017 which comprise
the Statement of Comprehensive incoms, the Balance Sheef, the Statement of Changes in Equity and the
related notes. The financial reporfing framework that has been applled in thelr preparation is applicable law and
United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice), including
Financial Reporting Standard 102 ‘The Financial Reperling Standard applicable in the UK and the Republic of
trefand’,

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 18 of the
Companies Act 2008. Our audit work has been underiaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone ather than the company and the
company’s members as a body, for our audil work, fer this repor, or for the opinions we have formed.,

Respective responsibililies of diractors and auditors

As sxplained mere fully in the statement of direclors' respansibiiifies, the directors are responsible for the
preparation of the financial statements and for being satlsfied that they give & lrue and fair view. Qur
responsibility Is to audit and express an opinion an the financial stalements in accordance with applicable faw
and International Standards on Auditing (UK and lreland). Those standards require us to comply with the
Financial Reporting Counci's (FRC's) Ethical Standards for Auditors.

Scope of the audit of the financlal statements

A descripllon of the scope of an audit of financial statements is provided on the FRC's website at
www.frec.org.ui/auditscopeukprivate.

Oplinion on financial statements
In our opinion the financial statements:

s give a true and fair view of the state of the Company's affairs as at 31 March 2017 and of {ts result for the
period then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

* have been prepared in accordance with the requiremenis of the Companies Act 2006.

Opinton on other matters prescribed by the Companies Act 2006
In our opinlon, based on the work undertaken in the course of the audit;

. the information given In the strategic report and directors' repart for the financial year for which the
financlal statements are prepared Is consistent with the financial statements; and

. the siralegic report and directors' report have been prapared in accordance with applicable Jagal
requirgments.



WIPRO Europe Limited

independent auditor's report to the members of WIPRO Europe Limited

Maftters on which we are required to report by exception

In the light of the knowledge and undersatanding of the company and its envirenment obtained in the course of
the audil, we hava not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the followmg matters where the Companies Act 2006 requires us to
report fo you if, in our opinion:

» adequaie accounting records have not been kept, or returns adequate for our audit have not heen
raceived from branchss not visited by us; or

. the financial statements are not In agreament with the accounling records and refurns; or
certain disclosures of direcfors’ remuneration specified by law are not made; or

* we have not recaived all the information and explanations we require for our audit.

SD

Mark McGluskey (Senior stalufory auditor)

for and on behalf of BDO LEP, Statutory auditor
Glasgow

United Kingdom

3/ /1/19/ 2017

BDO LLP Is a limited liability partnarship registered in England and Wales (with registered number QC305127).




WIPRO Europe Limited

Statement of comprahensive Income
For the year ended 31 March 2017

income from shares in group undertakings
Net reversal of impairment of Investments

Profit for the financlal year

Total comprehenslve income for the year

Nofe

2017
£0G0

8,500
2,752

2016
£000

11,252

11,282




WIPRO Europe Limited
Registered number:02422306

Balance shest
As at 31 March 2017

2017 2017
Nota £000 £000
Fixad assets
Investments 7 9,478
9,478
Current assats
Debtors: amounts falling due within one year 8 578
578
Total assets less current fiabilities 10,087
Not assets 10,057
Capital and reserves
Called up share capital 9 100
Other reservas 9,801
Profit and loss account 156
10,057
f————————3

2016 2016
£000 £000

6,727

6,727

578
578

7,305

7,305

100
8,801
(2,596)

7,305

The financlahsthteinents were approved and authorised for lssue by the board and were signed on its behaif on

Sp|-

R Phuubs\

- 31 M@/ 207

Director

The notes on pages 10 to 16 forn part of these financial slatements.



WIPRO Europe Limited

Statement of changes in equity
For the year ended 31 March 2017

At1 April 2016

Comprehensive incoms
for the yoar

Profit for the year

Other comprehensive
income for the year

Total comprehensive
income for the ysar

Contributions by and
distributions to owners

Dividends: Equity capital

Total transactions with
GWNers

At 31 March 2017

Called up Cther Profit and

share capital reserves loss account Tolal equity
£000 £000 £000 £000

100 9,801 {2,596) 7.305

. - 14,262 11,252

. . 1,252 11,252
. -e (8,500} {8,500)
- - {8,500) (8,500)

100 156 10,057

9,801




WIPRO Europe Limited

Statement of changes in equity
For the year ended 31 March 2016

Callad up Other  Profit and
share capitai reserves loss account Total equity
EQ00 £000 EOCO £000
At 1 April 2015 100 8,801 (2,5885) 7,306
Other comprehensive :
income for the year - - - -
Tofal comprehensive :
Incame for the year - w . -
Total transactions with
owners - - . -
At 31 Warch 2016 100 9,801 {2,586) 7,305

rr——————a

The notes on pagas 10 fo 16 form pari of these financial statements.



WIPRO Europe Limited

Notes to the financial statements
For the year anded 31 March 2017

1.

Ggnearal information

WIPRO Europe Limited is a company, limiled by shares, incorparated In England under the Companies
Act 2006. The address of the registered office Is given on the company information page and the nature
of the company's operations and its princlpat activities are et out in the Strategic Report.

Accounting policies

24

2.2

2.3

Basis of praparation of financial instrumenis

The financial stalements have been prepared in accordance with Financlal Reporting Standard 102
{'FRS 102'), the Financial Reporfing Standard applicable in the United Kingdom and the Republiic of
Ireland,

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. it also requires company management to exerclse judgement in
applying the company's accounting policies {see note 3),

The following principal accounting palicies have been applied:
Financial reporting standard 102 - reduced disciosure exemptions

The company has taken advaniage of the following disclosure exemptions in preparing these
financiat statements, as permitted by the FRS 102 "The Financial Reporling Standard applicable in
the UK and Repubiic of Ireland":

s the requirements of Section 4 Statement of Finencial Position paragraph 4.12(a)(iv);

* the requirements of Section 7 Statement of Cash Flows:

] the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d):

» the requirements of Section 11 Financial Instruments paragraphs 11.39 to 11.48A,;

. the requirements of Section 12 Other Finaneial Instrumenis paragraphs 12,26 to 12.29;
* the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This Information is included in the consolidated financiaf statements of the ultimate parent company,
WIPRD Limited as at 31 March 2017 and these financial statements may be obtained from
Devonshire House, 60 Goswell Road, London, EC1M 7AD.

Consolidatad financial statements

The financial statements contain information about WIPRO Eurcpe Limited as an individuai
company and do not contain consolldated financtal information as the parent of a group. The
company has taken advantage of the exemption canferred by saciion 401 of the Companies Act
2006 not to produce consolidated financial statements as it is included in non-EEA group accounts
of a larger group.

10



WIPRO Europe Limited

Notes to the financial statements
For the year endad 31 March 2017

Accounting policies {continued)

24

2.5

26

a7

Valuation of investients

Investments in subsidiaries are measured at cost less accumulated impairment. Where merger refief
is applicable, the cost of the investment in a subsidiary underiaking is measured at the nominal
value of the shares lssued together with the fair value of any additional consideration pald.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amoriised cost using the effective Interest method, less any impairment.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of financial assets and ligbllitles like trade and other debtors and credilors, loans from banks and
other third parties, loans to related parlies and invesiments in non-putiable ordinary shares,

Debt instruments (other than those wholly repayable or receivable within ane year), including loans
and other accounts receivable and payable, are initially measured at present valua of the fulure cash
flows and subsequently at amartised cost using the effeclive interest method. Dabt Instruments that
arc payable or receivable within one year, typlcally trade payables or recelvables, are measured,
initially and subsequently, at the undiscounted amount of the cash or other considerafion expected
to be pald or received. However if the arrangaments of a short-tarm instrument constltute a financing
{ransaction, fike the payment of 2 trade debt deferrad beyond normal business terms or financed at
a rate of inferast that is not a market rate or n case of an oulright short-term loan not at market
rate, the financial asset or fiability is measured, initfally, at the present value of the future cash flow
discounted at a market rate of interest for a simiar debi instrument and subsequenily at amortised
cost.

Financial assets ihat are measurad at cost and amortised cost are assessed at the end of each
reperting period for objective evidence of impakment. If objective evidence of Impakrment Is found,
an impairment loss is recognised in the Statement of Comprehensive income.

For financial assels measured at cost less impairment, the impalrment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
smaunt that the Company would receive for the assel if it were to be sold at the balance sheet date.

Financial assets and flabilities are offsel and the net amount reporied In the Balence sheet when
thare s an enforceable right to set off the recognised amounts and there is an Intention to setlla on a
net basis or to realise the asset and setiie the fability simultaneously.

Dividends
Equily dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid, Final eguily dividends are recognised when approved by the shateholders at

an annual general meseting. Dividends on sheres recognised as liabifitfes are recognised as
expensas and classified within interest payabfe.

11



WIPRO Europe Limited

Notes to the financial statements
For the year ended 31 March 2017

2.

Accounting policles (continued)
2.8 Reserves
The Company's reserves ara s follows:

Called up share ¢apital reserve represents the nominal value of shares issuad.
Other reserves represents historic share gremium and capilal gifts from other subsidiaries.
These reserves are available for distribution.

. Profit and loss sccount represents cumulative profits or losses, net of dividends paid and
other adjustments.

Judgments in applying accounting policies and key sources of estimation unceartainty

{nvastments

The mos! critical estimates, assumptions and judgements relate to the determination of carrylng value of
unlisted investments measured at cost less accumulated Impairment. The directors assess the
Investments at each balance sheet dale for Indicators of impairment based on a variely of factors
including performance of invesiments and any changes in the activities of the investments.

Gperating loss

The audit fees for the company of £2,000 (2016 - £2,000) were borne by a subsldiary underaking. The

company had no employees other than directors (2016 - Nit}, paid by another group company and no
apportionment Is deemed applicable.

12



WIPRO Europe Limited

Notes to the financial statements
For the year anded 31 March 2017

Taxatlon
2017 2046
£000 £000
Fotal current tax " -
L= - ]
Deferred tax
Total defarred tax ' - -
Taxation on profit on crdinary activities - -

Factors affecting tax charge for the year

The tax assessed for the year is NIL (2046 - NIL) the standard rate of corporation tax in the UK of
20%% (2018 - 20%). The differences are explained below:

2017 2018
£008 £000
Profit on ordinary activities before tax 11,252 -
Profit on ordinary activities muitiplled by standard rate of corporation tax in
the UK of 20%% {2016 - %) 2,250 -
Effects of:
Neon-taxable Income {2,250} -
Total tax charge for the year - -
Dividends
2017 2016
£000 £000
interim paid of £85.00 (2015 - £nll) per share 8,500 -

i3



WIPRO Europe Limited

Notes {0 tha financlai statsments
For the yoar ended 31 fMarch 2017

Fixed asset Investments
Investments
In
gubsldiary
companies
£000
Cost or valuation
At 1 Aprl 2016 9,627
At 31 March 2017 9,527
Impairment
At 1 Apni 2016 2,900
Charge for the periad 148
Reversal of impairmant losses {2,800}
At 31 March 2017 148
Net book value
At 31 March 2017 9,479
At 31 March 2018 8,727
I———

Due to the performance of WIPRO UK Limited in the year, the impairment of this invesiment has been
reversed. There has been an impalrment charge for the Investment in SARL Newlogic Technologies due
to the company's performance in the year,

14



WIPRO Europe Limited

Notes to the financlal statements
For the year ended 31 March 2817

Fixed asset investments (continued)

Subsidiary undertakings
The following were subsidiary undertakings of the Company.
Country of  Class of

Name incorporation shares Holding Principal activity
Systems iniegration, IT

England and outsourcing/consultancy & sclentific
WIPRO UK Limited  Walas Ordinary 100 % engineering
SARL Newlogic Systems integration & IT
Technalogies France Ordinary 8.9 % outsourcing/consultancy

The aggregate of the share capital and reserves as at 31 March 2017 and of the profit or loss for the year

ended an that date for the subsidiary undertakings were as follows:

Aggregate
of share
capital and
reserves Profit/{loss)
£000 £000
WIPRO UK Limited 16,315 21,843
SARL Newlogle Technologies 528 {27)
Debtors
2017 2016
£000 £000
Amounts owed by group undertakings 578 578
578 578
Share capital
2617 2016
£600 £000
Shares classified as equity
Allofted, calied up and fully pald
100,000 Ordinary shares of £1 each 100 100

All ordinary shares rank parri pasu.

15



WIPRO Europe Limited

Notes to the financial statements
For the year ended 31 March 2017

10

11.

Related party transactions

Transactions with other companies within the group are not disclosed as the company has taken
advantage of the exemption avallable under Section 33 of FRS 102 "Related parly disclosures®, as the
consolidated financial sfatements of WIPRO Uimited, in which the company is included, are available at
the address noted below.

The was no remuneration pald to key management personnel {2016 - ENil).

Controlling party

The immedlate parent company is WIPRQ Hoaldings {(UK) Limited, a company incarporated in Great
Britein. The ultimate parent underlaking and controling entily is WIPRO Limited, a company
incorporated in Indla and the financial statements of WIPRO Europe Limited for the 12 month period
ended 31 March 2017 have been consolidated within WIPRO Limited's financial statements. WIPRQ
Limited is the largast and smallast group for which group accounts are prepared of which the Company
is @ member. The financlal statements for WIPRQ Limited and WIPRQ Holdings (UK) Limited are
available at Devonshire House, 60 Goswell Road, London, EC1M 7AD.

18






