WIPRO SOLUTIONS CANADA LIMITED (Formerly WIPRO TECH NOLOGIES CANADA LTD)
Balance sheet
(Amount in X, except share and per share data, unless othe rwis¢ated)

As at As at
Sch No. 31 March 2016 31 March 2015
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 3 1,777,885,036 1,777,885,036
Reserves and surplus 4 (7,552,905,671) (309,099,121)

(5,775,020,635) 1,468,785,915

Non- current liabilities

Deferred Tax liability 128,396,403 -
Long Term Borrowings 5 452,144,591 601,136,419
580,540,994 601,136,419

Current liabilities

Short Term Borrowings 6 9,349,090,326 334,668,264
Trade payables -

(a) Dues to Micro, Small and Medium Enterprises - -

(b) Others 7 1,386,035,158 202,249,690

Other current liabilties 8 749,077,945 179,888,847

Short term provisions 9 42,649,072 6,575,173

11,526,852,501 723,381,974

TOTAL EQUITY AND LIABILTIES 6,332,372,860 2,793,304,308

ASSETS

Non-current assets

Fixed assets

-Tangible assets 10 1,882,824,105 667,673,032

Capital work-in-progress 1,882,511 -

Non-current investments 11 - 1,119,370,000

Long term Loans and advances 12 244,129,674 279,521,394
2,128,836,290 2,066,564,426

Current assets

Trade receivables 13 1,335,097,971 160,248,019

Cash and bank balances 14 1,175,048,224 100,347,530

Short-term loans and advances 15 1,126,407,317 183,234,299

Other Current Assets 16 566,983,058 282,910,034
4,203,536,570 726,739,882

TOTAL ASSETS 6,332,372,860 2,793,304,308

Significant accounting policies 2

The Notes referred to above form an integral péttt@ Balance Sheet
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WIPRO SOLUTIONS CANADA LIMITED (Formerly WIPRO TECH NOLOGIES CANADA LTD)

State ment of Profit and Loss

(Amount in %, except share and per share data, unless othe rwisgate d)

Sch No.

REVENUE

Revenue from operations 17
Other income 18

Total revenue

EXPENSES

Employee benefits 19
Depreciation and amortisation 10
Other expenses 20
Finance costs 21
Total expenses

Profit before tax

Income tax expense
- Current tax

Profit for the period
Earning per share (Basic and Diluted)

Significant accounting policies 2

For the year ended
31 March 2016

For the year ended
31 March 2015

7,012,486,467 843,964,238
18,765,912 3,059,760
7,031,252,379 847,023,998
1,939,672,533 -
551,299,120 104,632,706
3,559,669,193 991,392,712
148,874,654 23,167,955

6,199,515,500

1,119,193,373

831,736,879 (272,169,375)
156,772,634 -
674,964,245 (272,169,375)
21

The Notes referred to above form an integral péitie Statement of Profit and Loss

As per our report of even date attached
for Appaji & Co.
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-Sc- -Sc-
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Partner Director

Membership No: 214156
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WIPRO SOLUTIONS CANADA LIMITED (Formerly WIPRO TECH NOLOGIES CANADA LTD)
CASH FLOW STATEMENT
(Amount in %, except share and per share data, unless othe rwis¢ate d)

A. Cash flows from operating activities:

For the year ended
March 31, 2016

For the year ended
March 31, 2015

Profit/(Loss) before tax 831,736,87 (272,169,37¢
Adjustments:
Depreciation and amortization 551,299,12 104,632,70
Unrealised exchange differences - net 21,063,3C 20,142,62
Interest on borrowings 148,874,658 23,167,95
Dividend / interest - net (3,944,69 (620,809
(Profit) / Loss on sale of Fixed Assets 418,65 -
Working capital changes :
Trade receivables, Loans and advances & Others (276,941,28 (720,706,417
Trade payables, Short term provisions & Other curiabilities (649,144,36 206,725,20
Net cash generated from operations 623,362,251 (638,828,112)
Direct taxes (paid)/Refund (276,828,58 -
Net cash generated by operating activities 346,53%6 (638,828,112)
. Cash flows from investing activities:
Purchase Consideration paid (net of cash acq - (1,119,370,00(
Adjustment on account of amalgama - -
Acquisition of fixed assets (incl. CWIP) (890,126,14 (839,333,551
Investment in Bonds - -
Disposal of fixed assets - -
Dividend / interest income received 3,944,6¢ 620,80!

Net cash used in investing activities
. Cash flows from financing activities:

(886,181,449) (1,958,082,742)

Proceeds from issuance of shares - 1,777,885,05
Interest paid on borrowings (129,242,80 (16,431,33¢
Proceeds from borrowings / loans 1,158,430,2% 935,804,68
Net cash generated by / (used in) financing activéts 1,029,187,435 2,697,258,384
Net (decrease) / increase in cash and cash equalering the period 489,539,651 100,347,530
Amount transferred consequent to Amalgamation 589)48

Cash and cash equivalents at the beginning ofetfiec 100,347,5¢ -
Cash and cash equivalents at the end of the perigRefer Note 13) 1,175,048,224 100,347,530

Significant accounting policies

The Notes referred to above form an integral phttte financial statements

For ancebalbof the Board of Directors of
Wipro Solutions Canada L

As per our report of even date attached
for Appaji & Co.

Chartered Accountants

Firm Registration number :014147S

-Sc-
-Sc- -Sc-
CA K Appaji
Partner Director Director

Membership No: 214156
Place : Bangalore
Date :



WIPRO SOLUTIONS CANADA LTD. (Formerly WIPRO TECHNOL OGIES CANADA
LIMITED)
NOTES TO THE FINANCIAL STATEMENTS
(Amount in INR except share and per share data, uelss otherwise stated)

1. Company overview

Wipro Technologies Canada Ltd (‘the Company”) issabsidiary of Wipro Information
Technology Netherlands BV incorporated in Ontaianada on August 17, 2012. It is engaged in
the business of designing microprocessors, relathnology, software, and sell design
development systems (soft IP), to enhance the eaioce, cost-effectiveness and power-
efficiency of Integrated Circuit applications mainlocused on the wireless & communication
industry.

Effective July 1, 2015, through an order of the igliry of Government Services, Ontario, Canada
of an even date, the Company amalgamated with hidlywowned subsidiary — Wipro Solutions
Canada Limited. The amalgamated company is re-naaseilVipro Solutions Canada Limited'.
The amalgamation involved transfer of net assetd eancellation of shares issued by the
subsidiary. The amalgamation was accounted forgugooling of interest method in accordance
with AS 14 — Accounting for amalgamations. Consedye the financial statements of the
Company for the year ended March 31, 2016, inchirdeoperations of merged entities, and are
therefore not strictly comparable with the figuodshe previous year ended March 31, 2015

The functional currency of the Company is CAD ahd teporting currency for these financial
statement is INR. These financial statements haen lprepared and audited to attach with the
accounts of the holding company, to comply withghaevisions of the Companies Act, 2013.

2. Significant accounting policies
i. Basis of preparation of Financial Statements

The financial statements are prepared in accordavite Generally Accepted Accounting
Principles in India (GAAP) under the historical tesnvention on the accrual basis, except for
certain financial instruments which are measuredaomair value basis. GAAP comprises
mandatory accounting standards as prescribed uBeleion 133 of the Companies Act, 2013
(‘Act’) read with Rule 7 of the Companies (AccoyriRaules, 2014, and the relevant provisions of
the Companies Act, 2013 ("the 2013 Act") / Companikct, 1956 ("the 1956 Act"), as
applicable, Accounting Standards (‘AS’) issued hygtitute of Chartered Accountants of India
(ICAI) and other generally accepted accountinggpies in India.

ii. Use of Estimates

The preparation of financial statements requireeagament to make judgments, estimates and
assumptions that affect the application of accagngiolicies and the reported amounts of assets
and liabilities and the disclosure of contingeabiiities as at the date of financial statements an
reported amounts of income and expenses duringethie Estimates and underlying assumptions
are reviewed on an ongoing basis. Revision to atoay estimates is recognized in the year in
which the estimates are revised and in any futaeg gffected.



Fixed Assets

Tangible assets are stated at historical costdessmulated depreciation and impairment loss, if
any. Costs include expenditure directly attributatd the acquisition of the asset. Borrowing
costs directly attributable to the constructiorparduction of qualifying assets are capitalized as
part of the cost.

When parts of an item of property, plant and eqeiptrhave different useful lives, they are
accounted for as separate items (major componesftsproperty, plant and equipment.
Subsequent expenditure relating to property, pdenct equipment is capitalized only when it is
probable that future economic benefits associati¢lal tivese will flow to the Company and the
cost of the item can be measured reliably.

Intangible assets are stated at the considerasimhfpr acquisition less accumulated amortization
and impairment loss, if any.

Cost of fixed assets not ready for use before #t@nge sheet date is disclosed as capital work-in-

progress. Advances paid towards the acquisitiofixefl assets outstanding as of each balance
sheet date is disclosed under long term loans dvahaes.

Provisions and Contingent Liabilities

Provisions are recognized when the Company hassept obligation as a result of past events, it
is probable that an outflow of resources will bguieed to settle the obligation, and a reliable
estimate can be made of the amount of obligation.

A disclosure for a contingent liability is made whthere is a possible obligation or a present
obligation that may, but probably will not, requia@ outflow of resources. Where there is a
possible obligation or a present obligation in eztpof which the likelihood of outflow of
resources is remote, no provision or disclosureade.

Provision for onerous contracts is recognized witenexpected benefits to be derived from the
contract are lower than the unavoidable cost oftimgé¢he future obligations under the contract.

Revenue Recognition

Services:.

The Company recognizes revenue when significamgesf the arrangement are enforceable,
services have been delivered and the collectabifityeasonably assured. The method of
recognizing the revenues and costs depend on theeraf services rendered.

A. Time and Material Contracts

Revenue and costs relating to time and materialracts are recognized as the related services

are rendered

B. Fixed Price Contracts



Vi.

Revenues from fixed-price contracts, including egstlevelopment and integration contracts are
recognized using the “percentage-of-completion”hudt

Percentage of completion is determined based geqtroosts incurred to date as a percentage of
total estimated project costs required to comptlle¢éeproject. When total cost estimated exceed
revenues in an arrangement, the estimated lossesa@rgnized in the statement of profit and loss
in the period in which such losses become prohadded on the current contract estimates.

‘Unbilled revenues’ included in other assets repmnésost and earnings in excess of billings as at
the balance sheet date. ‘Unearned revenues’ intludether current liabilities represent billing
in excess of revenue recognized.

Revenue from customer training, support and otberices is recognized as the related services
are performed. Revenue from the sale of user leawdtware applications is recognized on
transfer of the title in the user license.

C. Maintenance Contracts

Revenue from Maintenance contracts is recognizeblsaover the period of the contract using

the percentage of completion method. When sendoegerformed through an indefinite number

of repetitive acts over a specified period of timeyenue is recognized on a straight-line basis
over the specified period unless some other mdblettér represents the stage of completion.

In certain projects, a fixed quantum of servicewotput units is agreed at a fixed price for a
fixed term. In such contracts, revenue is recoghiwéh respect to actual output achieved till

date as a percentage of total contractual outpoy. rAsidual services utilized by the customer is
recognized as revenue on completion of the terms.

Products:

Revenue from sale of products is recognized whersitinificant risks and rewards of ownership
has been transferred in accordance with the salwamt. Revenue from products sales is shown
gross of excise duty and net of sales tax sepgirelti@rged and applicable discounts.

Other I ncome:

Agency commission is accrued when shipment of gomsent is dispatched by the principal.
Commission in lieu of marketing support services r@cognized when an enforceable contract is
entered with a customer and/ or a right to coltetis established.

Interest is recognized using the time proportionthmeé, based on the rates implied in the
transaction.

Dividend income is recognized when the companyjktrio receive dividend is established.

Leases



Vil.

Leases of assets, where the Company assumes digiistaall the risks and rewards of
ownership are classified as finance leases. Finlmases are capitalized at the lower of the fair
value of the leases assets at inception and treemrealue of minimum lease payments. Lease
payments are apportioned between the finance claarddhe outstanding liability. The finance
charge is allocated to periods during the lease tra constant periodic rate of interest on the
remaining balance of the liability.

Leases where the lessor retains substantiallyhalfisks and rewards of ownership are classified
as operating leases. Lease rentals in respectefsamken under operating leases are charged to
statement of profit and loss on a straight lindésasger the lease term.

In certain arrangements, the Company recognizesntevfrom the sale of products given under
finance leases. The Company records gross finauegvables, unearned interest income and the
estimated residual value of the leased equipmentamsummation of such leases. Unearned
interest income represents the excess of the dimesce lease receivable plus the estimated
residual value over the sales price of the equipmére Company recognizes unearned interest
income as financing revenue over the lease terngube effective interest method.

Foreign currency transactions

The Company is exposed to currency fluctuationsfareign currency transactions. Foreign
Currency transactions are accounted in the boolk&adunt at the exchange rates prevailing on
the date of transaction.

Transaction:

The difference between the rate at which foreigmency transactions are accounted and the rate
at which they are realized is recognized in thtestant of profit and loss.

Transation:

Monetary foreign currency assets and liabilitiepatiod-end are translated at the exchange rate
prevailing at the date of Balance Sheet. The diffee arising from the translation is recognized
in the statement of profit and loss, except fordRkehange difference arising on monetary items
that qualify as hedging instruments in a cash flmgge or hedge of a net investment in a non-
integral foreign operation. In such cases the axgbalifference is initially recognized in hedging
reserve or Foreign Currency Translation Reserve TEC respectively. Such exchange
differences are subsequently recognized in thersent of profit and loss on occurrence of the
underlying hedged transaction or on disposal ofitlvestment, respectively. Further, foreign
currency differences arising from translation dencompany receivables or payables relating to
foreign operations, the settlement of which ishmsitplanned nor likely in the foreseeable future,
are considered to form part of net investment ieifpn operation and are recognized in FCTR.
When a foreign operation is disposed of, the relfe@mnount recognized in FCTR is transferred
to the statement of profit and loss as part ofpifedit or loss on disposal.

The Company is a foreign subsidiary of Wipro Lirditand has been treated as a non-integral
operating unit for translation. The assets andillieds are translated at the exchange rate
prevailing at the date of the balance sheet. Témd in the statement of profit and loss are
translated at the average exchange rate duringpehied. The differences arising out of the

translation are transferred to foreign currencpglation reserve.

viii. Depreciation and amortization



The Company has provided for depreciation usirajgitt line method over the useful life of the
assets as prescribed under part C of SchedulehkeaCompanies Act, 2013 except in the case of
following Assets which are depreciated based ofulibees estimated by the Management:

Class of Asset Estimated useful life
Buildings 30-40 years
Computer including telecom equipment and software 2-7 years

(included under plant and machinery)

Furniture and Fixtures 5-6 years
Electrical Installations (included under plant andchinery) 5 years
Vehicles 4 years

Freehold land is not depreciated.
For these class of Assets, based on internal teghassessment, the Management believes that
the useful lives as given above best represenpehied over which management expects to use

these assets. Hence the useful lives for thesdsaase different from the useful lives as
prescribed in Part C of Schedule 1l of the CompsAiet, 2013.

Employee Benefits

Compensated absences:

The employees of the Company are entitled to cosgted absences. The employees can carry
forward a portion of the unutilized accumulatingmpensated absences and utilize it in future
periods or receive cash at retirement or terminatib employment. The Company records an
obligation for compensated absences in the peniechich the employee renders the services that
increases this entitlement. The Company measuesexected cost of compensated absences as
the additional amount that the Company expectsajogs a result of the unused entitlement that
has accumulated at the end of the reporting perldtt Company recognizes accumulated
compensated absences based on actuarial valuatieedcout by independent actuary using the
projected unit credit method. Non-accumulating cengated absences are recognized in the
period in which the absences occur. The Companypgrézes actuarial gains and losses
immediately in the statement of profit and losscact.

Pension and social contribution:

Pension and social contribution plan, a definedtrdmumtion scheme, the Company makes
monthly contributions based on a specified peraggntd each covered employee’s salary.

Taxes
Income Tax:

The current charge for income taxes is calculatextcordance with the relevant tax regulations.

Deferred Tax:



XI.

Xii.

Deferred tax assets and liabilities are recognipedhe future tax consequences attributable to
timing differences that result between the prdfiexed for income taxes and the profit as per the
financial statements of the Company.

Deferred taxes are recognized in respect of tindiffgrences which originate during the tax
holiday period but reverse after the tax holidayiqee For this purpose, reversal of timing
difference is determined using first in first ou¢timod.

Deferred tax assets and liabilities are measuretdyube tax rates and tax laws that have been
enacted or substantively enacted by the balance slage. The effect on deferred tax assets and
liabilities of a change in tax rates is recognizéd the period that includes the
enactment/substantive enactment date.

Deferred tax assets on timing differences are mgized only if there is a reasonable certainty
that sufficient future taxable income will be aahille against which such deferred tax assets can
be realized. However, deferred tax assets on iming differences when unabsorbed
depreciation and losses carried forward existr@zegnized only to the extent that there is virtual
certainty that sufficient future taxable incomelviié available against which such deferred tax
assets can be realized. Deferred tax assets assessad for the appropriateness of their
respective carrying amounts at each balance shest d

The Company offsets, on a year on year basis, tineerd@ and non-current tax assets and
liabilities, where it has a legally enforceablehtiggnd where it intends to settle such assets and
liabilities on a net basis.

Earnings per share
Basic:

The number of equity shares used in computing beemigings per share is the weighted average
number of shares outstanding during the year ekwueluity shares held by controlled trusts.

Diluted:

The number of equity shares used in computingeatil@arnings per share comprises the
weighted average number of equity shares considereateriving basic earnings per share, and
also the weighted average number of equity shhegbuld have been issued on the conversion
of all dilutive potential equity shares.

Dilutive potential equity shares are deemed coededs of the beginning of the period, unless
issued at a later date. The number of equity shamnespotentially dilutive equity shares are
adjusted for any stock splits and bonus sharesdssu

Cash Flow Statement

Cash flows are reported using the indirect metdtereby net profits before tax is adjusted for

the effects of transactions of a non-cash natudeaay deferrals or accruals of past or future cash
receipts or payments. The cash flows from regudaemue generating, investing and financing

activities of the Company are segregated.



WIPRO SOLUTIONS CANADA LIMITED (Formerly WIPRO TECH NOLOGIES CANADA LTD)
Notes to the financial statements (continued)
(Amount in ¥, except share and per share data, unless otherwiseated)

3

N

As at As at
31-Mar-16 31 March 2015
Share capital
(i) The details of share capital are gieiow
Authorised, issued, subscribed and paid-up capital 1,777,885,036 1,777,885,036

32,000,100 Common Shares (2015 - 32,000,100)

1,777,885,036 1,777,885,036

(i) The following is the reconciliation ofumber of shares

Opening number of common shares 32,000,100 -
Common shares issued during the year - 32,000,100
Closing number of common shares outstanding 32,000,100 32,000,100

(i) Details of share holders having ménan 5% of the total equity shares of the Company

Name of the Shareholders -

M/s Wipro Information Technology Netherlands BV

No of Shares 32,000,100 32,000,100
% of the holding 100% 100%

(iv) Terms & Rights

The company has only one class of common shareh stmreholder is entitled to one vote per share.
In the event of liquidation of the company, the amn stockholder will be entitled to receive the
remaining assets of the company after distribudfgoreferential amounts, if any, in proportion to

the number of common stock held by the shareholders

Reserves and surplus

General Reserves
At the begining of the year - -

Add - Transfer from Profit and Loss Alc 412,562,835 -
Add - Adjustment on account of Amalgamation (8,288,806) -
Less - Deductions during the year - -
At the end ofthe year- A (7,876,285,571) -

Translation Reserve

At the begining of the year (46,697,711) (510,820)
Add - Movement during the year 58,036,368 (46,186,891)
Add - Adjustment on account of Amalgamation 31243, -

At the end ofthe year - B 323,379,900 (46,697,711)

State ment of Profit and Loss

At the begining of the year (262,401,410) 9,767,965
Add - Profit for the year 674,964,245 (272,169,375)
Less - Transfer to General Reserves 412,562,835 -

At the end of the year - C - (262,401,410)

Total Reserves and Surplus (A+B+C) (7,552,905,671) (309,099,121)




5 Long term borrowings
Long term maturities of finance lease obligatioad@ed) 452,144,591 594,412,630
Loan from Wipro Outsourcing Services Ireland Lirdite - 6,723,789

452,144,591 601,136,419

Oligation under finance lease is secured by unidgrijxed assets. These obligations are repayalteonthly
instalments up to year ending March 31, 2020. imterest rate for these obligations ranges frorfleli®
17.2% (2015: 9.75% to 17.2%).

6 Short Term Borrowings (Unsecured)

Loan from Wipro Holdings Hungary 1,772,751,566 201,030,380
Loan from Wipro Cyprus Private Limited 139,644,403 133,637,884
Loan from Wipro Outsourcing Services Ireland Lirdite 7,533,169 -
Loan from Deustche Bank 2,561,779,720 -
Loan from Citibank 2,305,601,748 -
Loan from HSBC Bank 2,561,779,720 -

9,349,090,326 334,668,264

7 Trade payables

Sundry creditors 754,661,809 122,715,359
Accrued salaries and benefits 335,296,977 -
Accrued Expenses 296,076,372 79,534,331

1,386,035,158 202,249,690

8 Other current liabilities

Current maturities of Finance lease obligation 185&73 173,152,227
Statutory liabilties 25,409,633 -
Unearned revenues 511,660,965 -
Interest accrued and due on Loan from Fellow Siatvigid 10,796,873 6,736,620
Interest accrued but not due on short term borigsvin 15,571,601 -

749,077,945 179,888,847

Oligation under finance lease is secured by unidgriiked assets. These obligations are repayalsteonthly
instalments up to year ending March 31, 2020. imterest rate for these obligations ranges frorflelt®
17.2% (2015: 9.75% to 17.2%).

9 Short-term provisions

Provision for tax, net of advance tax - 6,575,173
Compensated absences 42,649,072 -

42,649,072 6,575,173




WIPRO SOLUTIONS CANADA LIMITED
Notes to the financial statements (continued)
(Amount in 3, except share and per share data, unless otherwistated)

10 Fixedassets

Gross block Accumulated depreciation Net block
DESCRIPTION Balance as at | Adustmenton | Addtions Hfect of Disposals Balance as at | Balance as at{Adustmenton| Efectof |[Depreciation for| Accumulated| Balance as at As at
1st April 2015 |  account of Translation * 31stMarch 2016 | 1st April 2015| accountof |Translation#| the period* |depreciationon 31stMarch | 31stMarch
merger merger disposals 2016 2016
Tangible Assets:
Buildings ** - 77117130 34511729 1,320,39 (1,902,468) 111,046,77 - 20,598,091 1,236,774 17,821,56: (1,553,721) 38,102,664 72,9441
Plant & Machinery *** 762,759,946  1,115885020  844,795,11 71,335,88% (963,873) 2,793812,090 95086914 406,026,252 33,884,85] 513,523,664 (915050)  1,047,606631 1,746,205 46§
Furniture Fixtures - 89,318,718 1,297,39 542,54 (29,640) 91,129,01p - 20,972,426 1,289,883 17,440,93 (8,573 39,694,676  51,434,33
Vehicles - - 6,436,134 169,511 - 6,605,691 1,77 67,49 I 69,271 6,536,380
Office Equipment - 23,669,420 2,046,99 859,541 - 26,575,995 - 17,585,192 841,531 2,445,46 - 20,872,149 5,703,80
Grand total 762,759,946 1,305,990,290 889,087,36Q 74,227,881 (2,895,981) 3,029,169,49¢ 95,086,914 465181881 37,254,820 551,299,124  (2,477,344) 1,146,345,39] 1,882,824,105
Previous year - - 839,333,592 (76,573,608) - 762,759,946 - - (9,545,79p) 104,632,704 - 95,086,914  667,673,03

* Effect of Translation represents translationarfgible assets of non-integral foreign operations INR )
** Buildings include Leasehold Improvements
*** Plant & Machinery includes computers and compusoftware



11

12

13

14

15

16

Non current Investments

Trade & Unquoted

Investment in Wholly Owned Subsidiary -
Wipro Solutions Canada Limit

200.000 Common Shar!°'*

Long term Loans and advances
Prepaid Expenses

Trade receivables (unsecured)

Trade receivables outstanding for a period excgestinmonths from the

date they are due for payment
- considered good
- considered doubtful

Less : Provision for doubtful debts

Other receivables
- considered good
- considered doubtful

Less : Provision for doubtful debts

Cash and bank balances

Cash and cash equivalents
Balances with banks
- in current accounts
- in deposit accounts

Short-term loans and advances
(Unsecured, considered good)

Prepaid Expenses

Balance with Govt. Authoritees
Advance tax, net of provision
Others

Other Current Assets

Unbilled services
Balances due from related parties

1,119,370,000

1,119,370,000

244,129,674 279,521,394
244,129,674 279,521,394
6,001,237 -
600,244 -
6,601,481 -
(600,244) -
6,001,237 -
1,329,096,734 160,248,019
1,329,096,734 160,248,019
1,329,096,734 160,248,019
1,335,097,971 160,248,019
483,367,700 7,677,428
691,680,524 92,670,102
1,175,048,224 100,347,530
981,539,997 95,534,049
30,627,714 87,700,250
113,118,907 -
1,120,699 -
1,126,407,317 183,234,299
566,983,058 281,684,284
- 1,225,750
566,983,058 282,910,034




17

"8

19

Revenue from operations
Sale of services

Otherincome

Interest income
Net gain on account of foreign exchange fluctuation

Employee benefits

Salaries, wages and bonus
Gratuity and pension
Workmen and Staff welfare

Finance costs

Interest on Loan from Fellow Subsidiaries
Interest on Finance lease obligation
Interest on Short Term Bank Borrowings

Other expenses

Sub contracting expenses / technical fees / thirty @pplication

Repairs & Maintenance

Rent

Communication

Travel and conveyance

Legal & Professional charges
Corporate Guarantee Commission
Staff Recruitment

Advertisement and sales promotion
Insurance

Auditor's remuneration

Rates & Taxes

Miscellaneous expenses

31 March 2016

31 March 2015

7,012,486 467 843,964,238
7,012,486,467 843,964,238
3,944,694 2,488,053
14,821,218 571,707
18,765,912 3,059,760
1,694,756,304 -
100,290,308 -
144,625,921 -
1,939,672,533 -
41,369,690 7,422,939
18,601,564 15,745,016
88,903,400 :
148,874,654 23,167,955
2,684,382,080 940,286,746
295,210,552 45,386,963
258,974,624 -
177,731,130 -
25,702,284 :
17,144,868 1,125,013
31,794,559 .
2,773,690
1,687,290
1,114,232 -
15,000 15,000
12,950,654 4,357,604
50,188,230 221,386
3,559,669,193 991,392,712




22. Related party transactions

Name

Relation

List of related parties and relationships:
Wipro Limited

Wipro Information Technology Netherlands BV
Wipro LLC

Wipro Promax Holdings Pty Limited

Wipro Holdings Hungary

Wipro Outsourcing Services Ireland Limited
Wipro Cyprus Private Limited

Wipro Technologies SA (South Africa)
Infocrossing Inc.

The Company had the following transactions with redted parties during

Ultimate Holding Company
Holdiégmpany

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary
FellowbSdiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

For the year
ended
March 31, 2015

For the year ended
March 31, 2016

Subcontracting services received
Wipro Limited

Wipro LLC

Wipro Technologies SA
Infocrossing Inc.

Subcontracting services rendered
Wipro Limited

Wipro LLC

Wipro Promax Holdings Pty Limited

Interest on Loans

Wipro Holdings Hungary

Wipro Outsourcing Services Ireland Limited
Wipro Cyprus Private Limited

Corporate Guarantee Commission
Wipro Limited

Loan taken during the year

Wipro Outsourcing Services Ireland Limited
Wipro Cyprus Private Limited

Wipro Holdings Hungary

The following is the listing of receivables and pables to related parties

917,782,452 219,375,258
5,186,595 -
3,834,014 -

- 68,223,840
926,803,061 287,599,098
14,448,591 -
3,692,353 -
21,178 -
18,162,122 -
37,651,894 4,390,386
185,343 148,957
3,472,738 2,883,596
41,309,975 7,422,939
32,074,091 -
- 6,723,789
- 133,637,884
- 201,030,380

For the year
ended
March 31, 2015

For the year ended
March 31, 2016

Payable to :
Wipro Limited
Wipro LLC

Loans payable to :

Wipro Holdings Hungary

Wipro Cyprus Private Limited

Wipro Outsourcing Services Ireland Limited

Receivable from
Wipro LLC
Wipro Promax Holdings Pty Limited

23. Earnings per share

514,573,756 95,032,729
4,526,921 -
519,100,677 95,032,729
1,782,332,419 205,020,225
140,528,747 136,258,405
7,864,846 6,850,043
1,930,726,012 348,128,673
13,245
13,245 -

For the year
ended
March 31, 2015

For the year ended
March 31, 2016

Computation of EPS

Profit / (Loss) for the year as per profit and lassount 674,964,245 (272,169,375)
Weighted average number of common shares used for compodiaig and 32,000,100 21,676,775
Earnings per share basic and diluted (face vahsh)e 21 (13)



24. Finance Lease Obligation
The company has taken equipments from CISCO omé&énaease, the present value of obligation is
As at March 31, As at March 31,

201¢ 201¢
Not later than 1 year 185,638,893 173,152,227
Later than 1 year not later than 5 years 452,144 574 594,412,630
Later than 5 years - -
Present value of finance lease liability 637,783,467 767,564,857

25. Operating lease

The company is obligated under non-cancellableatjpgrieases for office premises. The total reexpbnse under

non-cancellable operating leases amounted to R8726824 for the year ended March 31, 2015. (20R4.282,146,754)
Year ended March 31Year ended March

Particulars 31

201¢€ 201¢
Not later than 1 year 300,685,107 -
Later than 1 year not later than 5 years 588,602,772 -
Later than 5 years 51,487,744 -

940,775,622" -

26. Contingent Liabilities
Contigent Liability not provided fo Nil (2015 - Nil)

27. Capital Commitment
Estimated amount of capital commitments remairaniget executed and not provided for (net of advaisceNil (2015:3 Nil)

28. Segment reporting
The Company neither has more than one business segment r@ithao one geographic segment; hence segment reporting is
not required to be disclos:

29. Micro, Small and Medium Enterprises, Developmnt Act, 2006
The Company is a foreign company and is not goekbyethe provisions of Micro, Small and Medium Eptises Development
Act, 2006 (the Act). Hence, the disclosures underAct are not applicable to the Company.

30. In view of Amalgamation as stated in Note 1, therent year numbers are not comparable with theique year numbers
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