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INFOCROSSING INC.
BALANCE SHEET
(" in ¥, except share and per share data, unless otherwise stated)

As on March 31,

Notes 2016 2015
EQUITY AND LIABILITIES
Shareholder's funds
Share Capital ... 3 404 404
Reserves and Swrplus ... 4 10,708,166,373 9,381,060,084
10,708,166,777 9.381.060,488
Non- current liabilities
Long-term borrowings. ... 5 1,667,072,222 636,021,329
Long-term Provisions. ........ooouieoinoeeeeeeeeenes 441,521,638 388,041,148
2,108,593,860 1.024.062 477
Current Liabilities
Short term borrowings ... 7 5,375,827,207 4374 536 463
Trade payables. ... 8 1.866,363,002 1.585,077.598
Other current Habilittes. ... 603,304,319 805,797 595
7.845,405 428 6,765,411.656
TOTAL EQUITY AND LIABILTIES .......cccanunene. 20,662,256,065 17,170,534 621
ASSETS
Non-current assets
Fixed assets
Tangible assets ... 10 10.837,891,725 9.043.288.940
Intangible assels. . ..o 11 1,431,446,438 1,350,466,017
Capital work-in-progress ... 22,853,712 142, 563284
Long-term loans and advances ...l 12 057,601,172 976,921,605
Deferred Tax Assets (Net)......... . 33,020,603 31,152,632
13,282,813,740 11,549,392 478
Current assets
Trade recetvables ... ... 13 2,977,020,619 2415570854
Cash and Cash equivalents ...................ccoooiiii... 14 0,006,542 15,078,211
Short-term loans and advances ... 15 2.,760,282,024 1.920,170,204
Other current assets. . ... e 16 1,633,043,140 1,270322.8374
7,379,442 ,325 5.621,142.143
TOTAL ASSETS ..o esac s cnc e s s amanans 20,662,256,065 17,170,534.621
Significant accounting policies 2

The Notes referred to above form an integral part of the Balance Sheet

As per our report attached
for Appaji & Co.

Chartered Accountants
Firm Registration number :

-Sc-

-Sc-
CA. K Appaji
Proprietor Director
Membership No.

Place : Bangalore
Date :

For and on behalf of the Board of Directors

-Sc-

Director



INFOCROSSING INC.
STATEMENT OF PROFIT & LOSS

(Cin%, except share and per share data, unless othe rwis¢ated)
For the year ended March 31,

Notes

2016 2015

REVENUE
Revenue from operations (QroSS).. .. .. eeeereereuneneeneaaeaaeaeeaenennns 17 17,773,306,661 16,368,007,8¢
LESS:I EXCISE TULY.... o ittt e et e e e e - -
Revenue from operations (Net).........cc.coevvviiiiiviiiiiee e e, 17,773,306,661 16,368,007,857
Other INCOME ...viieie i e e e 1€ 143,087 3,411,65.
Total REVENUE ..o e e 17,773,449,748 16,371,419,510
EXPENSES
Employee benefits eXpense ............cooovi i 1¢ 4,911,414,727 4,668,031,24
FINANCE COSES .o.viiiiiiiie et e e e e e e e e aeas 20 77,391,577 72,724,169
Depreciation and amortization EXpeNnSse ..........ccveevvviieveriininnnns 1C 2,483,890,914 2,047,126,02
Impairment of Capital Work-In-Progress............cocoevveeeeninnnnn. 59,143,195 50,721,067
Other EXPENSE ...ttt et et e e e e 21 9,487,312,692 8,953,782,12
Total EXPENSE vt e e e e e 17,019,153,105 15,792,384,629
Profit/(LOSS) before tax .........ooeviiiiiiiie e 754,296,643 579,034,881
Tax expense (including deferred tax) .........cooveeiiiieeiiiiie i e
CUIMENE TAX ettt it et et e et e e - -
(D15 (=T = To [ - PP - -
Net Profit @fter TaX........oooeiie i e 754,296,643 579,034,881
Earnings per equity share
(Equity shares of par value $0.01 each)

BaSIC onie i 754,297 579,035

Diluted ..o 754,297 579,035

Significant accounting policies 2

The Notes referred to above form an integral paitie Statement of Profit and Loss

As per our report attached

for Appaji & Co.
Chartered Accountants
Firm Registration number :

-Sc-
) -Sc-
CA. K Appaji
Proprietor Director

Membership No.
Place : Bangalore
Date :

For and on behalf of the Board of Direc

-Sc-

Director



INFOCROSSING INC.
CASHFLOW STATEMENT
(in ¥, except share and per share data, unless otherwise stated)

For the vear ended For the year ended

A. Cash flows from operating activities:

March 31, 2016

March 31, 2015

Net Profit after Tax 754,206,643 579.,034.583
Adiustments:
Depreciation & Impairment 2,543,034,109 2.097.847.100
Unrealized exchange differences - net (67,523,840) (53.972.776)
Interest on borrowings 77,391,577 72,724,165
Provision for Doubtful Debt (6.212.248) (9.313,882)
Dividend / interest income (143,087) -
Loss/(Gain) on sale of Fixed assets 3,166,023 (994.723)
Working capital changes :
Trade receivables and unbilled (incl unearned) revenue (1,084,753,019) 698,942,678
Loans and advances and other assets (883,542.082) (244.997.166)
Liahilities and provisions 286,841,272 (1.835,269.310)
Net cash generated from operations 1,622,555,348 1.304.000,973
Direct taxes (paid) / refund. net 73,110,116 (58.076,508)
Net cash generated from operating activities 1.695,005.404 1.245924 465
B. Cash flows from investing activities:
Acquisition of fixed assets including capital advances (3.656,740,281) (1,332,048.469)
Proceeds from sale of Fixed assets - 994 723
Dividend / mterest mcome 143,087
Net cash used in investing activities (3.656,597,194) (1,331,033,748)
C. Cash flows from financing activities:
Interest paid on borrowings (77.,391,577) (72,724.169)
Proceeds/(repayment) from/(of) borrowings, net 2,032,341.638 146,256,844
Net cash generated from financing activities 1.954,950,061 73,532,675
Net increase in cash and cash equivalents
during the vear (5.981.669) (11,596.606)
Cash and cash equivalents at the beginning of the year 15,078,211 26674817
Cash and cash equivalents at the end of the year 0.0006,.542 15.078.211

(refer Note 14)

The Notes referred to above form an integral part of the financial statements

As per our report attached

for For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration number :

Se -Sc- -Sc-
CA. K Appaji
Prirector Director Director
Membership No.

Place : Bangalore
Date :



INFOCROSSING INC.
NOTES TO THE FINANCIAL STATEMENTS
(Amount in X except share and per share data, unless otherwisated)

1. Company Overview

Infocrossing Inc (“the Company”) is a subsidiarywgfpro LLC (‘the holding company’) incorporated and
domiciled in USA. Wipro Limited is the ultimate libhg company. The Company is engaged in data center
infrastructure and computing services. The funetiaurrency of the Company is USD and the reporting
currency for these financial statements is INR.sEhBnancial statements have been prepared antedudi
to attach with the accounts of the holding compaay;omply with the provisions of the Companies,Act

2013.

2. Significant accounting policies

@

(ii)

(iii)

(iv)

Basis of preparation of financial statements

The financial statements are prepared in accordaitbeGenerally Accepted Accounting Principles
in India (GAAP) under the historical cost conventian the accrual basis, except for certain findncia
instruments which are measured on a fair valuesb@AAP comprises mandatory accounting
standards as prescribed under Section 133 of tinep@oies Act, 2013 (‘Act’) read with Rule 7 of

the Companies (Accounts) Rules, 2014, and the aateprovisions of the Companies Act, 2013
("the 2013 Act") / Companies Act, 1956 ("the 1956t’A as applicable, Accounting Standards
(‘AS’) issued by Institute of Chartered Accountanfsindia (ICAl) and other generally accepted
accounting principles in India.

All amounts included in the financial statements egported in millions of Indian rupeeX (n
millions) except share and per share data, unlé®swise stated. Due to rounding off, the numbers
presented throughout the document may not add egigaly to the totals and percentages may not
precisely reflect the absolute figures.

Use of estimates

The preparation of financial statements require;magament to make judgments, estimates and
assumptions that affect the application of accogngiolicies and the reported amounts of assets and
liabilities and the disclosure of contingent lidtidls as at the date of financial statements and
reported amounts of income and expenses duringetiie Estimates and underlying assumptions are
reviewed on an ongoing basis. Revision to accogregstimates is recognised in the year in which
the estimates are revised and in any future ydactafl.

Goodwill
The goodwill arising on acquisition of a group ebats is not amortized and is tested for impairment
if indicators of impairment exist.

Fixed Asset

Tangible assets are stated at historical costdesamulated depreciation and impairment loss, if
any. Costs include expenditure directly attributatd the acquisition of the asset. Borrowing costs
directly attributable to the construction or protioc of qualifying assets are capitalized as péart o
the cost.

When parts of an item of property, plant and eqapthave different useful lives, they are

accounted for as separate items (major componehfgoperty, plant and equipment. Subsequent
expenditure relating to property, plant and equipirie capitalized only when it is probable that

future economic benefits associated with thesefloilV to the Company and the cost of the item can
be measured reliably

Intangible assets are stated at the considerataah fpr acquisition less accumulated amortization
and impairment loss, if any.

Cost of fixed assets not ready for use before #Hiante sheet date is disclosed as capital work-in-
progress. Advances paid towards the acquisitidiixetl assets outstanding as of each balance sheet
date is disclosed under long term loans and adgance



V)

(vi)

Provisions and contingent liabilities

Provisions are recognised when the Company hassepr obligation as a result of past events, it is
probable that an outflow of resources will be reggito settle the obligation, and a reliable estima
can be made of the amount of obligation.

A disclosure for a contingent liability is made whéhere is a possible obligation or a present
obligation that may, but probably will not, requaa outflow of resources. Where there is a possible
obligation or a present obligation in respect ofichhthe likelihood of outflow of resources is
remote, no provision or disclosure is made.

Provision for onerous contracts is recognized wtien expected benefits to be derived from the
contract are lower than the unavoidable cost oftimgéhe future obligations under the contract.

Revenue Recognition
The Company derives revenue primarily from softwadevelopment, maintenance of
software/hardware and related services, businegeps services, sale of IT and other products.

Services:

The Company recognizes revenue when the signifitermds of the arrangement are enforceable,
services have been delivered and the collectaliditgasonably assured. The method of recognizing
the revenues and costs depends on the nature séiviees rendered:

A. Time and material contracts

Revenues and costs relating to time and materigtacts are recognized as the related services are
rendered.

B. Fixed-price contracts

Revenues from fixed-price contracts, including eyst development and integration contracts are
recognized using the “percentage-of-completion” hodt Percentage of completion is determined
based on project costs incurred to date as a pagemf total estimated project costs required to
complete the projectThe cost expended (or input) method has been usedetsure progress
towards completion as there is a direct relatiopshetween input and productivity. If the Company
does not have a sufficient basis to measure thgrpss of completion or to estimate the total
contract revenues and costs, revenue is recogronddto the extent of contract cost incurred for
which recoverability is probabléNhen total cost estimates exceed revenues inrangament, the
estimated losses are recognized in the statemembfif and loss in the period in which such losses
become probable based on the current contractastsm

‘Unbilled revenues’ represent cost and earningsxcess of billings as at the end of the reporting
period. ‘Unearned revenues’ represent billing ilcess of revenue recognizeldvance payments
received from customers for which no services tmen rendered are presented as ‘Advance from
customers’.

C. _Maintenance Contracts

Revenue from maintenance contracts is recognizadblyaover the period of the contract using the
percentage of completion method. When servicespar®ormed through an indefinite number of
repetitive acts over a specified period of tim&erale is recognized on a straight-line basis dver t

specified period unless some other method betpeesents the stage of completion.

In certain projects, a fixed quantum of serviceootput units is agreed at a fixed price for a fixed
term. In such contracts, revenue is recognized reiipect to the actual output achieved till data as

percentage of total contractual output. Any redideavice unutilized by the customer is recognized
as revenue on completion of the term.

D. Others

The Company accounts for volume discounts and miaicentives to customers by reducing the
amount of revenue recognized at the time of sale.

The Company accrues the estimated cost of wargaati¢he time when the revenue is recognized.
The accruals are based on the Company's histoggpkrience of material usage and service
delivery costs.

Costs that relate directly to a contract and irediin securing a contract are recognized as an asse
and amortized over the contract term.



(vii)

(viii)

Contract expenses are recognised as expensesdigned to the stage of completion of contract
activity at the end of the reporting period.

Products:

Revenue from sale of products is recognised whersignificant risks and rewards of ownership has
been transferred in accordance with the salesaxntRevenue from product sales is shown net of
excise duty and net of sales tax separately chagedpplicable discounts.

Other income:

Agency commission is accrued when shipment of gomsent is dispatched by the principal.

Interest is recognized using the time-proportiorthod, based on rates implicit in the transaction.
Dividend income is recognized when the Comparniglstito receive dividend is established.

Foreign currency transactions

The Company is exposed to currency fluctuationgoogign currency transactions. Foreign currency

transactions are accounted in the books of accautiie exchange rates prevailing on the date of
transaction.

Transaction:
The difference between the rate at which foreigmency transactions are accounted and the rate at
which they are realized is recognized in the statgmof profit and loss.

Translation:

Monetary foreign currency assets and liabilitiespatiod-end are translated at the exchange rate
prevailing at the date of Balance Sheet. The diffee arising from the translation is recognised in
the statement of profit and loss, except for theherge difference arising on monetary items that
qualify as hedging instruments in a cash flow hedgéedge of a net investment in a non-integral
foreign operation. In such cases the exchangereifte is initially recognised in hedging reserve or
Foreign Currency Translation Reserve (FCTR), rebpeyg. Such exchange differences are
subsequently recognised in the statement of paofit loss on occurrence of the underlying hedged
transaction or on disposal of the investment, retbgedy. Further, foreign currency differences
arising from translation of intercompany receivabte payables relating to foreign operations, the
settlement of which is neither planned nor likelythie foreseeable future, are considered to fomn pa
of net investment in foreign operation and are gexed in FCTR. When a foreign operation is
disposed of, the relevant amount recognized in F&TtRansferred to the statement of profit and loss
as part of the profit or loss on disposal.

Depreciation and amortization

The Company has provided for depreciation usingigtt line method over the useful life of the
assets as prescribed under part C of ScheduletHeoCompanies Act, 2013 except in the case of
following assets which are depreciated based ofulisees estimated by the Management:

Class of asset Estimated useful
life

Buildings 28-40 year

Plant and machine (includes Electrical installations and Compui 5-21 year

including telecom equipment and software)

Office equipmer 5-7 year:

Vehicles 4 vyear

Furniture and fixture 5-7 year:




(ix)

)

For the class of assets mentioned above, basedtemal technical assessment the management
believes that the useful lives as given above begtesent the period over which management
expects to use these assets. Hence the usefufdivésese assets are different from the usefelsliv
as prescribed under Part C of Schedule 1l of thex@mies Act, 2013.

Freehold land is not depreciated.
Intangible assets are amortized over their estidgnaseful life on a straight line basis.
Payments for leasehold land are amortised ovepehed of lease.

Fixed assets individually costing Rupees five tlamasor less are depreciated at 100% over a period
of one year.

Assets under finance lease are amortised overakgmated useful life or the lease term, whichever
is lower

Impairment of assets

Financial assets:

The Company assesses at each balance sheet ddtemthere is any objective evidence that a
financial asset or group of financial assets isdirgal. If any such indication exists, the Company
estimates the amount of impairment loss. The amofinbss for receivables is measured as the
difference between the assets carrying amount amtiseounted amount of future cash flows.
Reduction, if any, is recognised in the stateméprafit and loss. If at the balance sheet dateetlie
any indication that a previously assessed impaitmeas no longer exists, the recognised
impairment loss is reversed, subject to maximumindtial carrying amount of the short-term
receivable.

Other than financial assets:

The Company assesses at each balance sheet déitewnthere is any indication that a non-financial
asset including goodwill may be impaired. If anglsundication exists, the Company estimates the
recoverable amount of the asset. If such recoveralount of the asset or the recoverable amount of
the cash generating unit to which the asset belémgs less than its carrying amount, the carrying
amount is reduced to its recoverable amount. THaatén is treated as an impairment loss and is
recognised in the statement of profit and losat the balance sheet date there is an indicatitnath
previously assessed impairment loss no longersxiseé recoverable amount is reassessed and the
asset is reflected at the recoverable amount sutjer maximum of depreciated historical cost. In
respect of goodwill, the impairment loss will beveesed only when it was caused by specific
external events of an exceptional nature that isexpected to recur and their effects have been
reversed by subsequent external events.

Employee benefits
Compensated absences:

The employees of the Company are entitled to cosgied absences. The employees can carry
forward a portion of the unutilized accumulatingmgmensated absences and utilize it in future
periods or receive cash at retirement or terminattd employment. The Company records an
obligation for compensated absences in the perioghich the employee renders the services that
increases this entittement. The Company measueesxgpected cost of compensated absences as the
additional amount that the Company expects to gag aesult of the unused entitlement that has
accumulated at the end of the reporting period. Chepany recognizes accumulated compensated
absences based on actuarial valuation carried puhdependent actuary using the projected unit
credit method. Non-accumulating compensated absesieerecognized in the period in which the
absences occur. The Company recognizes actuaited gad losses immediately in the statement of
profit and loss account.

Pension and Social contribution:
Pension and social contribution plan, a definedtrdmution scheme, the Company makes monthly
contributions based on a specified percentagecif eavered employee’s salary




(xi)

(xii)

Taxes
Income tax:
The current charge for income taxes is calculateattordance with the relevant tax regulations.

Deferred tax:

Deferred tax assets and liabilities are recognieedthe future tax consequences attributable to
timing differences that result between the proffei@d for income taxes and the profit as per the
financial statements of the Company.

Deferred taxes are recognised in respect of tirdiffgrences which originate during the tax holiday
period but reverse after the tax holiday periodr this purpose, reversal of timing difference is
determined using first in first out method.

Deferred tax assets and liabilities are measur@oguke tax rates and tax laws that have been
enacted or substantively enacted by the balancet state. The effect on deferred tax assets and
liabilities of a change in tax rates is recognisethe period that includes the enactment/substanti
enactment date.

Deferred tax assets on timing differences are mgised only if there is a reasonable certainty that
sufficient future taxable income will be availakgainst which such deferred tax assets can be
realized. However, deferred tax assets on thengrdifferences when unabsorbed depreciation and
losses carried forward exist, are recognised oalyhte extent that there is virtual certainty that

sufficient future taxable income will be availakgainst which such deferred tax assets can be
realized.

Deferred tax assets are reassessed for the appiey@ss of their respective carrying amounts at
each balance sheet date.

The Company offsets, on a year on year basis, ulrert and non-current tax assets and liabilities,
where it has a legally enforceable right and whenetends to settle such assets and liabilitieson
net basis.

Earnings per share
Basic:

The number of equity shares used in computing baaiaings per share is the weighted average
number of shares outstanding during the year ekuduequity shares held by controlled trusts.

Diluted:

The number of equity shares used in computing eliligarnings per share comprises the weighted
average number of equity shares considered fowidgribasic earnings per share, and also the
weighted average number of equity shares that cbalce been issued on the conversion of all
dilutive potential equity shares.

Dilutive potential equity shares are deemed coreeats of the beginning of the period, unless issued
at a later date. The number of equity shares atehpally dilutive equity shares are adjusted foy a
stock splits and bonus shares issued..

(xiii) Earnings per share

Cash flows are reported using the indirect metidtereby net profits before tax is adjusted for the
effects of transactions of a non-cash nature anddaferrals or accruals of past or future cash
receipts or payments. The cash flows from reguésvemue generating, investing and financing
activities of the Company are segregated..



3. Share Capital

(i)  The details of share capital are given below.

As of March 31,

Authorized Capital

[ 23.065.567 (2015: 23,065.567) equity shares of $ 0.01 each ]

Issued, subscribed and paid-up capital

1,000 (2015: 1000 ) equity shares of USD 0.01 each [Refer note (ii) below]

(Of the above 1,000 (2015: 1,000 ) equity shares of USD 0.01 each are held by

Wipro LLC, the holding company)

()  The following is the reconciliation of number of shares as at March 31,

2016.

Opening number of equity shares
Equity shares

Closing number of equity shares / ADRs outstanding. ... .. __

(i) Details of shareholding more than 5% shares of the Company

Equity shares
Shares held by holding company (100% of the shares)

Terms / Rights attached to equity shares

2016 2015
9,592,668 9.592 668
404 404
404 404

As of March 31,
2016 2015
1,000 1.000
- i,
1,000 1.000

As of March 31,
2016 2015
1,000 1.000
1,000 1,000

The Company has only one class of equity shares having a par value of USD 0.01 per share. Each holder of equity shares
is entitfled to one vote per share. In the event of liquidation of the Company. the equity share holders will be entitled to
receive the remaining assets of the Company, after distribution of all preferential amounts, if anv, in proportion to the

number of equity shares held by the shareholders.

4. Reserves and Surplus:
As of March 31,
2016 2015

Securities premium account
As at the beginning of the 13.803,770.766 13.803.770,766
= S
Movements during the -
= S

13.803,770,766 13.803.770,766




Translation Reserve

As at the beginning
VEAM .
Movements during

VEAM .

Surplus from statement of profit and loss

Balance brought forward from
Add: Profit for

Add: Previous
adjustment.
Summary of reserves and surplus

Balance brought forward from
Movement during

4 (a) Additions to General Reserve include:

of

previous

the 2,352,008.307 1.972,106,757

the 572,809,646 380,891,641

2,025,808,043 2352998397

year (6.775,709,079)  (7.354.743.961)

year 754,296,643 579,034,881
period -

(6,021,412.436)  (6.775.705.079)

year 9,381,060,084 8421133562

year 1,327.,106,289 959926522

10,708,166,373 9.381,060,084

Particulars For the vear ended March 31,
2016 2015
Transfer from Statement of Profit and Loss. ... 754,196,643 579,034,881
754,206,643 579,034 881
5. Long term borrowings
As of March 31,
2016 2015
Fmnance lease obligation. ... ... 1,667.072,222 636,021,329
1,667,072,222 636,021,329

Obligation under finance lease is secured by underlving fixed assets. These obligations are repavable in monthly
installments up to year ending March 31, 2021. The interest rate for these obligations ranges from 1.6% to 5.5% (2015 :

0.7% to 9.3%)

6. Long term provisions

As of March 31,

Provision for leave ... ...

Provision for tas.

2016 2015
225,383,151 184,130,143
216,138,487 203.911.005

Ld
441,521,638 388.041.148




7. Short term borrowings

As of March 31,

2016 2013
From Banks. . oo 4,334,677,351 3.675.405.944
Finance lease obligation. . ... . ... 065,570,857 611.099.600
Book Overdrafts ..o 75,572,999 88.030.919
5,375,827,207 4374 536463

Obligation under finance lease is secured by underlving fixed assets. These obligations are repavable in monthly
installments up to vear ending March 31, 2021. The interest rate for these obligations ranges from 1.6% to 5.5% (2015 :
0.7% to 9.3%)

8. Trade payables

As of March 31,

2016 2013

Sundry creditors — Due to other than micro and small enterprises ... 044,878,645 712,250,775
Accrued eXPENSES . 921,485,257 872,826,823
1,866,363,902 1,585,077,598

9. Other current liabilities

As of March 31,

2016 2013

Unearned reVente 164,979,689 331,774,925
Interest accrued and dUe . 53,071,311 53,958,649
Statutory Habilities ... 24,496,306 27.906,086
Advances from CUSTOMIEIS - oot 7,908,010 7.460,634
Balances due torelated parties. ... 86,644,623 162,815,717
O TS ©eeeeeeeeeeeeeeeee 265,304,380 221,881,584

603,304,319 805,797,595

12. Long term loans and advances
(Unsecured. considered good unless otherwise stated)

Summary of Long term loans and advances is as follows:

As of March 31,

2016 2015
Prepaid expenses .. 619,837,916 576.407.654
Advance MCome ta%. ..o 337,763,256 400,513,951

L
057,601,172 976.921.605




13. Trade Receivables (Unsecured)

As of March 31,

Debts outstanding for a period exceeding six months from the date they
are due

for payment

Considered good ...

Considered dowbtful ... ...

Other debts
Considered good ... ...
Considered doubtful ... ...

Less: Provision for donbtful debts ... ...

14. Cash and bank balances

2016 2015
1,297,280 20,718,158
36,018,559 40.953.265
37,315,839 61.671.423
2,075,723,339 2,394 852,696
2,975,723,339 2.394.852.696
36,018,559 40953265
2,977,020,619 2415570854

As of March 31,

Balances with Banks
- In current aCCOWIES ... e
Cheques, cashonhand . . .. ...

15. Short term loans and advances
(Unsecured, considered good unless otherwise stated)

2016 2015
9,096,542 15,053,213
- 24998
0,006,542 15078211

As of March 31,

Prepaid eXpenses ..o
Rentdeposits ... ... ...

Emplovee travel and other advances ............................
Balances due from related parties ... ... ..
Others -

16. Other current assets

2016 2015
1.712,386,198 506,492,393
18,690,828 16,792,001
3,668,332 4.044.467
1,325 25331531
1.025,526,341 967,509,812
2,760,282,024 1.920,170.204

As of March 31,

Unbilled revemmue ...

2016 2015

1.633,043,140 1,270,322 874

L
1,633,043,140 1,270,322 874




17. Revenue from operations (gross)

Year ended March 31,

Sale of SEIVICES .

18. Other income

2016 2015
17,773,3006,661 16,308,007 857
17,773,306,661 16,368,007 857

Year ended March 31,

Interest income from banks and others ... ... .
Profit on sale of Fxed assets (net) .........oooooenieiieeae.
Miscellaneous MCOme . ...

19. Employee benefits expense

2016 2015
143,087 -

- 994,723

- 2.416.930

143,087 3411653

Year ended March 31,

2016 2015
Salariesand wages ... ... 4,850,757,873 4598022169
Staff welfare expenses ... 60,595,241 62,757,527
Expenses on employee stock option plans (RSU) ... . 61,613 7251544
4,911,414,727 4 668.031.240
20. Finance costs
Year ended March 31,
2016 2015
Imterest on loans. 77,391,577 72,724 169
77,301,577 4 72,724 169
21. Other expenses
Year ended March 31,
2016 2015
Sub contracting / technical fees / third party application .. 6.078,174,489 5,794 292 432
Repairs and maintenance ... 1,276,571,943 1.151.946.839
COmMMUMCANON ... 762,090,338 735.207.076
Rt 477,393,325 481,968,922
Power and fuel . 315,482,227 287.621.113
Travel 218,080,443 192,021,751
Rates, taxes and msurance. ... 120,277,536 81.432.073
Corporate guarantee Comnission. ... 42,526,047 42,592 148
Loss on sale of Fxed assets (net) ... 3,166,023 -
Advertisement & Sales Promotion .. ... ... 1,048,640 196,177
Other exchange differences nets_.____ ... 153,012 5,976,484
Provision for Doubtful Debt. ... (6,212,248) (9.313.882)
Auditors’ remmumeration
Asanditor . 16,545 16,545
Miscellaneous expenses ... 197,307,472 189,824 445
9.487,312.692 8.953,782.123




22. Assets taken on Finance lease

Year ended March 31,

Within one vear of the date of balance sheet

Due in a period between one vear and five vears. ...

23. Assets taken on Operating lease

2016 2015
065,576,857 611,095,600
1.667.072,222 636,021,329

2,632,649,079 . 1.247.120,929

Year ended March 31,

Within one vear of the date of balance sheet

Due in a period between one vear and five vears. ...

Later than fIve Wears. ... ..o e

24. Capital commitments

2016 2015
436,065,838 §10.787.010
1.359,011,787 1.250.916,589
064,598,245 1.115,192.402

2,759,675,870 . 3.176,8%6,001

Year ended March 31,

Capital COmMIMIMIIEIES . .. ..ot e e e e ee e e e e

2016 2013
530,798,167 344,820,368
" 530,708,167 344,820,368




25. Related Party Transaction:

The following are the entities with which the Company has related party

transactions:

Name of the party Relationship with the Company
Wipro Limited Ultimate Holding Company
Wipro LLC Holding Company

Wipro Travel Services Limited Fellow Subsidiary

Wipro Gallagher Solutions Inc. Fellow Subsidiary

Wipro Technologies Gmbh

Wipro Technologies Canada Limited
Wipro BPO Philippines LTD. Inc
Wipro Promax Analvtics Solutions LLC
Wipro do Brasil Technologia Ltda

Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

For the vear ended |For the year ended
Mar 31, 2016 Mar 31, 2015
Wipro Limited.
Sale of services 3,219,872,692 4,184 824616
Sub contracting / technical fees / third party application 870,286,054 661,958,304
Corporate Guarantee Commission 42,526,047 42,592 148
Expenses on employee stock option plans (RSU) 61,613 7.251,544
Wipro LLC
Sale of services 2,250,039,450 233,803,020
Wipro Technologies Canada Limited
Sale of services - 71.407.018
Wipro Gallagher Solutions Inc.
Sale of services 3,305,501 4 466,868
Wipro do Brasil Technologia Ltda
Sale of services 2,287,567 713,028
Wipro BPO Philippines LTD. Inc
Sale of services 50,287 713,028
The following are the balances receivables and payables to related parties:
Name of the party As at
31-Mar-16 31-Mar-15

Payable:
Wipro Travel Services Limited - Fellow subsidiaries (720,275) -
Receivables:
Wipro Limited - Ultimate holding company 372,571,589 416,280,284
Wipro LLC - Holding company 687.641,767 260,760,757
Wipro Technologies Gmbh- Fellow subsidiaries - 25,053,803
Wipro Technologies Canada Limited- Fellow subsidiaries - -
Wipro Gallagher Solutions Inc.- Fellow subsidiaries 203,304 4.192.244
Wipro BPO Philippines LTD. Inc- Fellow subsidiaries 46,623 -
Wipro do Brasil Technologia Ltda- Fellow subsidiaries 772,017 2.369.873
Wipro Promax Analytics Solutions LLC- Fellow subsidiaries 1,325 625




26. Earnings per Share (EPS)

Particulars Year ended March 31,

2016 2015
Profit for the year as per profit and loss account 754,206,643 579,034,881
Weighted average number of equity shares used for computing basic and dihited 1.000 1,000
EPS
Profit per share basic and diluted (Par value: USD 1) 754,207 579,035

27. Employee Stock Options

Wipro Limited, the ultimate holding company, has granted emplovee stock options to emplovee of the Company. For the vear
ended March 31, 2016, the Company has been charged 61,613 (2015 - 7.251,544 ) for the stock compensation expense
arising from option granted by parent.

28. Segment Reporting

The financials form part of consolidated financial statements of Ultimate Holding Company Wipro Limited in the annual report.
In accordance with Accounting Standard 17, Segment Reporting, the segment information is disclosed in the consolidated
financial statements

29.The Company is a foreign company and is not governed by the provisions of Micro, Small and Medium Enterprises
Development Act, 2006 (the Act). Hence, the disclosures under the Act are not applicable to the Company.

30.Corresponding figures for previous periods presented have been regrouped. where necessary, to confirm to the current
period classification.



10. Tangible assets
Particular GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
As of April 1, Additions Effect of Disposals/ As of March 31, Asof Aprill, Depreciation for Effect of Disposals/  As of March 31, | As of March 31, As of March
2015 Translation*® Adjustments 2016 2015 the year Translation*® Adjustments 2016 2016 31,2015
e e
Tangible fixed
assets
Freehold 153,632,764 - 9.212,558 - 162,845,322 - - - - - 162,845,322 153.632.764]
Land
Buildings (Incl. 2,885,108,914 5.441,762 173,079,155 - 3,003,629,831 1.104,407,867 119,769,284 67,818,017 - 1,201.995,168 1,771.634,663 1.780.701.047
Leasehold
Improvements)
Plant & machinery 19,741,158.6606 3,612,973,517 1,232,447,050 42,635,650 24,543,943,583| 12,843,325,067 2,284,979,831 823,759,881 39,967,998  15,912,096,781 8,631.8406,802 6.897.833,599)
#
Furniture & fixture 546,809,592 96,471,336 34,104.468 - 677,385,396 381.832,977 70,193,002 (15,602,498) - 436,423,481 240,961,915 164,976,615
Office equipment's 248,389,018 2,420,042 14,878,090 3,630,884 262,056,266 197,244,165 8.048,797 28,392,860 3,132,513 231,453,309 30,602,957 51.144 853
Vehicles 5,394,096 - 323,456 - 5,717,552 5.394,034 - 323,452 - 5,717.486) 66 62
23,580,493,050°  3,717.306.657 1.464,044,777°  46.266,534 28.715,577,950] 14,532,204,110 2,483,890,914 904,691,712 43,100,511  17,877,686,225| 10,837.891,725 9,048,288,240
Previous year — 20.932.265.545 2.157.030.274 952,564.627 461.367.396 23,580.493.050 12274970245 2.047.126,030 574.208.230 364,100,395 14532204110 9.048.288.940
2015
* Represents Translation of Fixed Assets of non -integral operations into Indian rupees ( %,).
** Includes regrouping / reclassification within block of assets
# Plant and Machinery includes computers and Computer Software.
11. Intangible assets
Particular GROSS BLOCK ACCUMULATED AMORTISATION NET BLOCK
As of April 1, Additions Effect of Disposals As of March 31, Asof April1,  Depreciation for Effect of Disposals As of March 31, | As of March 31, As of March
2015 Translation* 2016 2015 the year Translation* 2016 2016 31,2015
Intangible fixed
assets
Goodwill 1,350,466,017 - 80,980,421 - 1.431.446,438 - - - - - 1,431.4406,438 1.350.466.017
1,350,466.017 - 80,980,421 - 1.431,446,438 - - - - | 1,431.446.438 1,350,466.017|
Previous year — 1.293,957.996 56.508.021 1.350.466.017 - - 1.350.466.017
2005

* Represents Translation of Fixed Assets of non -integral operations into Indian rupees.






