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WIPRO TECHNOLOGIES SDN BHD (formerly known as PLANET PSG SDN BHD), MALAYSIA

(Amount in X except share and per share data, unless otherwise stated)

BALANCE SHEET

As at March 31,

As at March 31,

2015 2014
. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 3 23 23
Reserves and surplus 4 (739,444 (383,409
(739,421) (383,386)
2. Share application money pending allotment - -
3. Non-current liabilities - -
4. Current liabilities
Trade payables 5 5,288,98! 7,037,70.
5,288,988 7,037,703
TOTAL EQUITY AND LIABILITIES 4,549,567 6,654,317
Il ASSETS
1. Non-current assets - -
Long term loans and advances 532,97: 109,72:
532,973 109,721
2. Current assets
Trade receivables 6 - 1,645,82
Cash and bank balances 7 4,016,59: 4.867,66.
Other current assets 9 - 31,10¢
4,016,594 6,544,596
TOTAL ASSETS 4,549,567 6,654,317

The accompanying notes form an integral part oBalnce Sheet

As per our report attached

for Appaji& Co.

Chartered Accountants
FirmRegistration number :014147S

sd/-

CA.K .Appaji

Partner

Membership No. 214156

Director
Manoj nagpaul

For and on behalf of the Board of Directors



WIPRO TECHNOLOGIES SDN BHD (formerly known as PLANE T PSG SDN BHD), MALAYSIA

STATEMENT OF PROFIT AND LOSS ACCOUNT

(Amountin X except share and per share data, unless otherwise stated)

Year ended March 31,

Notes 2015 2014
REVENUE
Revenue from operations (gross) 10 (31,098) 11,064,842
Less: Excise duty - -
Revenue from operations (net) (31,098) 11,064,842
Total Revenue (31,098) 11,064,842
EXPENSES
Purchases of stock-in-trade 11 - 4,739,103
Other expenses 12 387,039 5,728,060
Total Expenses 387,039 10,467,164
Profit before tax (418,137) 597,678
Tax expense
Provision for Taxation - (3,083,862)
Current tax - -
Net Profit / Loss (418,137) 3,681,540
Earnings per equity share
(Equity shares of par value MYR 1 each)
Basic (209,069) 1,840,770
Diluted (209,069) 1,840,770

*Refer Note 14

The accompanying notes form an integral part ofStagement of Profit and Loss
As per our report attached

for Appaji& Co.

Chartered Accountants

Firm Registration number :014147S

sd/-

CA.K .Appaii sd/- sd/-
Partner Director Director
Membership No. 214156 Manoj nagpaul Akhtar

For and on behalf of the Board of Direc



WIPRO TECHNOLOGIES SDN BHD (formerly known as PLANE T PSG SDN BHD), MALAYSIA

CASH FLOW STATEMENT
(Amountin X except share and per share data, unless otherwise stated)
Year ended March 31,

2015 2014
A. Cash flows from operating activities:
Profit/ (Loss) before tax (418,137) 597,678
Adjustments:
Exchange differences, net 62,119 (273,010)
Working capital changes :
Trade payables (1,748,715) (2,559,319)
Other current liabilties - (13,680,999)
Trade receivables 1,645,828 1,069,236
Loans & advances - (20,596)
Other Current Assets 31,106 -
Net cash generated from / (used in) operations (427,799) (14,867,009)
Direct taxes (paid)/refund, net (423,269) (15,808)
Net cash generated by / (used in) operating aesivit (851,068) (14,882,817)
B. Cash flows from investing activities:
Net cash from / (used in) investing activities - -
C. Cash flows from financing activities:
Net cash used in financing activities - -
Net (decrease) / increase in cash and cash eaquivalering
the periol (851,069) (14,882,817)
Cash and cash equivalents at the beginning ofehiedp 4,867,662 19,750,479
Cash and cash equivalents at the end of the period 4,016,594 4,867,662
Components of cash and cash equivalents
Balances with banks in current account 4,016,594 4,867,662
Total Cash and cash equivalents (*Refer Note 7) 4,61594 4,867,662
The accompanying notes form an integral part of the Cash flow statement
As per our report attached For and on behalf of the Board of Directors
for Appaji& Co.
Chartered Accountants
FirmRegistration nunmber :014147S
sd/- sd/- sd/-
CA K .Appaji Director Director
Partner Manoj nagpaul  Akhtar

Membership No. 214156



WIPRO TECHNOLOGIES SDN BHD (FORMERLY KNOWN AS PLANE T PSG SDN BHD), MALAYSIA
NOTES TO THE FINANCIAL STATEMENTS
(Amount in X, except share and per share data, unless otherwiseated)

1. Company overview

Wipro Technologies Sdn Bhd (formerly known as PlaReg Sdn Bhd), Malaysia (“the Company”) is a
subsidiary of (‘the holding company’). The Compaisyincorporated inMALAYSIA and is engaged in
software development services. The functional curyeof the Company is MYRd the reporting currency
for these financial statements is INR. These fifs@rstatements have been prepared and auditeththatith
the accounts of the holding company, to comply hth provisions of Indian Companies Act, 2013

2. Significant accounting policies
® Basis of preparation of financial statements

The financial statements are prepared in accordavitte Generally Accepted Accounting Principles india

(GAAP) under the historical cost convention on #leerual basis, except for certain financial inseais which are
measured on a fair value basis. GAAP comprises atangdaccounting standards as prescribed undein8ed3 of
the Companies Act, 2013 (‘Act’) read with Rule 7tbé Companies (Accounts) Rules, 2014, the provssaf Act

(to the extent notified and applicable), AccountBtgndards (‘AS’) issued by Institute of Chartefaatountants of
India (ICAI) and other generally accepted accounprinciples in India.

(i) Use of estimates

The preparation of financial statements requirepagament to make judgments, estimates and assursptiat
affect the application of accounting policies ahd teported amounts of assets and liabilities heddtsclosure of
contingent liabilities as at the date of finan@tdtements and reported amounts of income and sepeturing the
year. Estimates and underlying assumptions arewed on an ongoing basis. Revision to accountitighates is
recognised in the year in which the estimatesarised and in any future year affected.

(iii) Revenue recognition

Services:

The company recognizes revenue when significamigesf the arrangement are enforceable, services hagn
delivered and the collectability is reasonably esduThe method of recognizing the revenues ant$ ctepend on
the nature of the services rendered:

A. Time and material contracts
Revenues and costs relating to time and matermdtads are recognized as the related serviceeadered.
B. Fixed-price contracts

Revenues from fixed-price contracts, including eyst development and integration contracts are reved using
the “percentage-of-completion” method. Percentageompletion is determined based on project castarred to
date as a percentage of total estimated projeds ceguired to complete the project. When totalt estimated
exceed revenues in an arrangement, the estimasedsiare recognized in the statement of profitlassl in the
period in which such losses become probable baséiaeocurrent contract estimates.

‘Unbilled revenues’ included in other current asgepresent cost and earnings in excess of billsgs the balance
sheet date. ‘Unearned revenues’ included in otheent liabilities represent billing in excess efienue recognized.

Revenue from customer training, support and otéerices is recognized as the related servicesafermed.

Revenue from the sale of user licenses for softvap@ications is recognized on transfer of thestiti the user
license.

C. Maintenance Contracts



Revenue from maintenance contracts is recognizedblyaover the period of the contract using theceetage of
completion method. When services are performedutiiraan indefinite number of repetitive acts ovespacified
period of time, revenue is recognized on a strdigkt basis over the specified period unless sotheramethod
better represents the stage of completion.

In certain projects, a fixed quantum of serviceoaiput units is agreed at a fixed price for adixerm. in such
contracts, revenue is recognized with respect twahoutput achieved till date as a percentagetal tontractual
output. Any residual services utilized by the costo is recognized as revenue on completion ofdirad.

Products:

Revenue from sale of products is recognized when diignificant risks and rewards of ownership haenbe
transferred in accordance with the sale contraeteRue from product sales is shown gross of extugeand net of
sales tax separately charged and applicable disoun

Other income
Agency commission is accrued when shipment of gomsent is dispatched by the principal.
Interest is recognized using the time proportiothoe, based on the rates implict in the trasaction.

Dividend income is recognized when the companglstio receive dividend is established.

(iv) Foreign currency transactions

The Company is exposed to currency fluctuationfoogign currency transactions. Foreign currencydaations are
accounted in the books of account at the exchaatgs prevailing on the date of transaction.

Foreign currency transaction

The difference between the rate at which foreigmency transactions are accounted and the ratdiahwthey are
realized is recognized in the statement of profd boss

Translation of financial statements

The Company is a foreign subsidiary of Wipro Lirditand has been treated as a non integral openatithgor
translation. For the purpose of accounts duringpbgod, all income and expenses items are cor/eatethe
average rate of exchange applicable for the peAtichssets and liabilities are translated at tlusiog rate on the
balance sheet date. The equity share capital vesand investment in subsidiaries are carrieddoiivat the rate of
exchange prevailing on the transaction date. Allilttng exchange difference arising out of year-eonversion has
been transferred to Translation Reserve in ResargeSurplus.

(v) Income tax

The current charge for income taxes is calculateatcordance with the relevant tax regulationsebetl tax assets
and liabilities are recognised for the future tarsequences attributable to timing differencesrisilt between the
profit offered for income taxes and the profit &s fhe financial statements by each entity in then@any.

Deferred tax assets and liabilities are measuraedguthe tax rates and tax laws that have been etaot
substantively enacted by the balance sheet ddte. effect on deferred tax assets and liabilitiea change in tax
rates is recognised in the period that includestteetment/ substantial enactment date.

Deferred tax assets on timing differences are mised only if there is a reasonable certainty théficient future
taxable income will be available against which sdeferred tax assets can be realised. Howevestrddftax assets
on the timing differences when unabsorbed depieaiand losses carried forward exist, are recognisdy to the
extent that there is virtual certainty that suffiti future taxable income will be available agaimsich such deferred
tax assets can be realised.

Deferred tax assets are reassessed for the apgisy@ss of their respective carrying amounts dt batance sheet
date.



(vi) Earnings per share

The number of shares used in computing basic earper share is the weighted average number of share
outstanding during the year.

The number of shares used in computing diluted iegsnper share comprises the weighted average share
considered for deriving basic earnings per shard,aso the weighted average number of equity shied could
have been issued on the conversion of all dilytintial equity shares. Dilutive potential equihares are deemed
converted as of the beginning of the period, uniessed at a later date. The number of shares atahtally
dilutive equity shares are adjusted for any stgtitssand bonus shares issued.

(vii)  Provisions and contingent liabilities

The Company creates a provision when there is septebligation as a result of an obligating ewbat probably
requires an outflow of resources and a reliablenase can be made of the amount of the obligafiodisclosure for
a contingent liability is made when there is a falesobligation or a present obligation that mayt probably will
not, require an outflow of resources. Where thera possible obligation or a present obligatiorespect of which
the likelihood of outflow of resources is remote,provision or disclosure is made.

Provisions for onerous contracts, i.e. contracter@ltthe expected unavoidable costs of meeting lbigations

under the contract exceed the economic benefitsatag to be received under it, are recognized vithisrprobable

that an outflow of resources embodying economiebenwill be required to settle a present obligatas a result of
an obligating event, based on a reliable estimbseich obligation.



Note 3 Share Capital

()  The details of share capital are giverowe
Authorised capital
1,00,000 (2013: 1,00,000) equity shares [Par vafiud 1 MYR per share

Issued, subscribed and fully paid-up capital
1,00,000 (2013: 1,00,000) equity shares [Par vafiud 1 MYR per share

(i) The following is the reconciliation of numbef shares as at March 31,
2015

Number of common stock outstanding as at begirofitlge yea
Number of common stock issued during the year
Number of common stock outstanding as at the etigeojear

Note 4 Reserves and Surplus
Translation reserve

Balance brought forward from previous y
Movement during the peri

General reserve

Balance brought forward from previous yt

Amount transferred from surplus balance in theestaint of profit and o
Pre-acquisition reser

Surplus from statement of profit and loss
Balance brought forward from previous y
Add: Profit for the yea

- Amount transferred to general rese
Closing balanc

Summary of reserves and surplus
Balance brought forward from previous yt
Movement during the ye:

Note 5 Trade payables
Payable to ultimate holding company
Accrued expenses

As at March31,

As at March 31,

2015 2014
1,147,170 1,147,117
1,147,170 1,147,170

23 28

23 23
2

2 2

As at March31,

As at March 31,

2015 2014
(6,707,201) (2,540,647
62,119 (4,166,554
(6,645,082) (6,707,201)
6,323,775 15,439,97
(418,137) 3,681,54
- (12,797,73€
5,905,638 6,323,775
(418,137) 3,681,54
418,137 3,681,54
(383,409) (3,791,93¢
(356,018) 3,408,53
(739,444) (383,409)
4,779,314 6,812,775
509,674 224,928
5,288,988 7,037,703




As at March31,

As at March 31,

Note 6 Trade Receivable 2015 2014
Unsecured:
Over six months from the date they were due for papent
Considered good - 1,645,828
- 1,645,828
Note 7 Cash and bank balances
Cash and cash equivalents
Balances with banks
In current accounts 4,016,594 4,867,662
4,016,594 4,867,662
Note 8 Long-term loans and advances
Advance income tax 532,973 109,721
532,973 109,721
Note 9 Other current assets
Unbilled revenue - 31,106
- 31,106

Year ended March 31,

2015 2014
Note 10 Revenue from Operations
Sale of products - 5,265,670
Sale of services (31,098) 5,799,172
Revenue from operations (gross) (31,098) 11,064,842
Note 11 Cost of Materials Consumed
Purchases - 4,739,103

- 4,739,103

Note 12 Other expenses
Sub contracting / technical fees / third party iappbn - 5,219,259
Rent 2,742 -
Legal and professional charges 191,231 237,742
Rates and taxes 4,613 73,663
Audit fees 182,821 170,761
Miscellaneous expenses 5,631 26,634

387,039 5,728,060




Note 13. Related Party Transaction:

The following are the entities with which the Camp has related party transactions:

Name of the party
Wipro Limited

Relationship with the Company
Ultimate Holding Company

The Company had the following transactions witlatesd parties:

(InRs)

For the year ended

March 31, 2015 March 31, 2014

Wipro Limited - 5,219,259
- Sub Contracting Charges
The following are the balances receivables andlgagao related parties:
(In Rs)

Name of the party

As at

March 31, 2015 March 31, 2014

Wipro Limited (Payable)

4,779,314

6,812,775

Note 14 Earnings per share

Year ended March 31,

2015 2014
Computation of EPS
Profit / (Loss) for the period as per statemenirofit and loss. (5,492,019) 3,681,540
Weighted average number of equity shares usedfopuating basic and 2 2
Gain/Loss per share basic and diluted (face valije: (2,746,010) 1,840,770

As per our report attached

for Appaji& Co.

Chartered Accountants

Firm Registration number :014147S

sd/-

CA.K .Appaji

Partner

Membership No. 214156
Place: Bangalore

Date;

For and on behalf of the Board of

Directors

sd/- sd/-
Director Director
Manoj nagpaul Akhtar






