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WIPRO TECHNOLOGIES NORWAY AS
BALANCE SHEET

(Amount in X except share and per share data, unless otherwise stated)
As at March 31, As at March 31,

2015 2014
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 3 52,893,76 52,893,76
Reserves and surplus 4 (31,421,39¢€ (14,327,616)
21,472,372 38,566,152
2. Share application money pending allotment - -
3. Non-current liabilities - -
4. Current liabilities
Trade payables 5 561,04« 1,219,41
Other current liabilties 6 440,66: 1,268,514
1,001,706 2,487,932
TOTAL EQUITY AND LIABILITIES 22,474,078 41,054,084
Il ASSETS
1. Non-current assets
Fixed assets
Tangible assets 7 1,210,201 2,010,11
1,210,200 2,010,112
2. Current assets
Cash and bank balances 8 14,709,24 36,067,86
Short term loans and advances 9 6,554,62! 2,976,10
21,263,878 39,043,972
TOTAL ASSETS 22,474,078 41,054,084
The accompanying notes form an integral part obtdance sheet
As per our report of even date attached For ancebalbof the Board of Directors

for Appaji& Co.
Chartered Accountants
Firm Registration number :014147S

sd/-
CA.K .Appaiji sd/-
Partner Ramesh Philips

Membership No. 214156 Director



WIPRO TECHNOLOGIES NORWAY AS

STATEMENT OF PROFIT AND LOSS ACCOUNT
(Amount in ¥ except share and per share data, unless otherwise stated)
Year ended March 31,

Notes 2015 2014

REVENUE

Revenue from operations - -

Other income 10 - 6,715
Total Revenue - 6,715
EXPENSES

Finance costs 11 - 30

Depreciation and amortisation expense 7 411,130 334,200

Other expenses 12 9,563,725 11,366,853
Total Expenses 9,974,855 11,701,083
Profit before tax (9,974,855) (11,694,368)
Net Profit (9,974,855) (11,694,368)
Earnings per equity share
(Equity shares of par value NOK 10000 each)

Basic (19,831) (23,249)

Diluted (19,831) (23,249)

*Refer Note 17
The accompanying notes form an integral part ofStagement of profit and loss

As per our report of even date attached For ancebalbof the Board of Directors
for Appaji& Co.

Chartered Accountants

Firm Registration number :014147S

sd/-
CA.K .Appaiji sd/-
Partner Ramesh Philips

Membership No. 214156 Director



WIPRO TECHNOLOGIES NORWAY AS
CASH FLOW STATEMENT FOR THE YEAR MARCH 31,2015
(Amount in ¥ except share and per share data, unless otherwise stated)
For the year ended March 31,

A. Cash flows from operating activities: 2015 2014
Profit / (Loss) before tax (9,974,855) (11,694,368)
Adjustments:

Depreciation and amortization 411,130 334,200
Unrealised exchange differences - net (6,730,144) (2,620,066)
Working capital changes:

Loans and advances (3,578,525) (2,976,104)
Provision and Other current liabilties (827,852) 1,268,517
Trade and other payables (658,374) 1,219,418
Net cash generated from operations (21,358,620) (14,468,404)
Direct taxes refund / paid - -
Net cash generated by operating activities (21,3580) (14,468,404)

B. Cash flows from investing activities:

Acquisition of property, fixed assets - (2,357,497)
Net cash generated by / (used in) inve sting actiigts - (2,357,497)

C. Cash flows from financing activities:

Proceeds from issuance of common stock by subgidiar - 52,893,768
Net cash generated by / (used in) financing activés - 52,893,768
Net (decrease) / increase in cash and cash eauivalering the period (21,358,619) 36,067,868
Cash and cash equivalents at the beginning ofahiedo 36,067,868 R

Cash and cash equivalents at the end of the perigtRefer Note 8) 14,709,249 36,067,868

The notes referred to above form an integral pattieo Cash Flow Stateme

As per our report of even date attached For and on belohithe Board of Directors
for Appaji& Co.

Chartered Accountants

FirmRegistration nunber :014147S

sd/-
CA.K .Appaiji sd/-
Partner Ramesh Philips

Membership No. 214156 Director



(i)

(ii)

(iif)

WIPRO TECHNOLOGIES NORWAY AS
NOTES TO THE FINANCIAL STATEMENTS
(Amount in X, except share and per share data, unless otherwisted)

Company overview

WIPRO TECHNOLOGIES NORWAY AS (“the Company”) is aubsidiary of Wipro Information
Technology Netherlands BV (‘the holding companythe Company is incorporated in Norway and is
engaged in IT services. The functional currencghefCompany is NOK and the reporting currency liesse
financial statements is INR. These financial statei® have been prepared and audited to attachtléth
accounts of the holding company, to comply withphavisions of Indian Companies Act, 2013.

Significant accounting policies
Basis of preparation of financial statements

The financial statements are prepared in accordaitbeGenerally Accepted Accounting Principles malia
(GAAP) under the historical cost convention on #uerual basis, except for certain financial insients
which are measured on a fair value basis. GAAP cm®p mandatory accounting standards as prescribed
under Section 133 of the Companies Act, 2013 ()Aetad with Rule 7 of the Companies (Accounts) Rule
2014, the provisions of Act (to the extent notifimadd applicable), Accounting Standards (‘AS’) isbly
Institute of Chartered Accountants of India (ICAhd other generally accepted accounting principles
India.

Use of estimates

The preparation of financial statements requiresagament to make judgments, estimates and assursptio
that affect the application of accounting policeex the reported amounts of assets and liabilres the
disclosure of contingent liabilities as at the daftéinancial statements and reported amounts arive and
expenses during the year. Estimates and underdgagmptions are reviewed on an ongoing basis. iRevis
to accounting estimates is recognised in the yeavhich the estimates are revised and in any fuyess
affected.

Revenue recognition

Services:

The company recognizes revenue when significantsaf the arrangement are enforceable, services hav
been delivered and the collectability is reasonasgured. The method of recognizing the revenuds an
costs depend on the nature of the services rendered

A. Time and material contracts

Revenues and costs relating to time and materintracts are recognized as the related services are
rendered.

B. Fixed-price contracts

Revenues from fixed-price contracts, including eyst development and integration contracts are
recognized using the “percentage-of-completion”hodt Percentage of completion is determined based o
project costs incurred to date as a percentagataféstimated project costs required to complateproject.
When total cost estimated exceed revenues in amgegment, the estimated losses are recognizecein th
statement of profit and loss in the period in whscich losses become probable based on the cuominact
estimates.



‘Unbilled revenues’ included in other current assepresent cost and earnings in excess of billsgst the
balance sheet date. ‘Unearned revenues’ includexthier current liabilities represent billing in ess of
revenue recognized.

Revenue from customer training, support and otlevices is recognized as the related services are
performed.

Revenue from the sale of user licenses for softwpmications is recognized on transfer of the fitl the
user license.

C. Maintenance Contracts

Revenue from maintenance contracts is recognizéablya over the period of the contract using the
percentage of completion method. When servicepar®rmed through an indefinite number of repetitiv
acts over a specified period of time, revenue ¢e@gaized on a straight-line basis over the spetiberiod
unless some other method better represents the atagmpletion.

In certain projects, a fixed quantum of servicesatput units is agreed at a fixed price for adixerm. in
such contracts, revenue is recognized with redpeattual output achieved till date as a percentdigetal
contractual output. Any residual services utiligdthe customer is recognized as revenue on coimiplet
the terms.

Products:

Revenue from sale of products is recognized whersifnificant risks and rewards of ownership haanbe
transferred in accordance with the sale contraeteRue from product sales is shown gross of extisg
and net of sales tax separately charged and aplgidéscounts.

Other income
Agency commission is accrued when shipment of gomsent is dispatched by the principal.
Interest is recognized using the time proportiothoe, based on the rates implict in the trasaction.

Dividend income is recognized when the compangfstrio receive dividend is established.
(iv) Fixed Assets and Depreciation
The Company has provided for depreciation usingigttt line method over the useful life of the asset

prescribed under part C of Schedule Il of the CamgmAct, 2013 except in the case of following &sse
which are depreciated based on useful lives estiiay the Management:

Class of asset Estimated useful life
Buildings 30-60 vyears
Computer including telecom equipment and softwamelfded under plant 2—-7 years
and machinery)

Furniture and fixtures 5—-6 years
Electrical installations (included under plant andchinery) 5 years
Vehicles 4 vyears

Freehold land is not depreciated.

Assets under finance lease are amortised over ¢gstimated useful life or the lease term, whichaser
lower.

For these class of assets, based on internal tedhassessment the management believes that thd use
lives as given above best represent the periodwhiEmh management expects to use these assetse iHenc
useful lives for these assets are different fromuseful lives as prescribed under Part C of Sdhadd of

the Companies Act, 2013.



(v)

(vi)

(vii)

(vii)

Foreign currency transactions

The Company is exposed to currency fluctuationsfaneign currency transactions. Foreign currency
transactions are accounted in the books of acaiuhe exchange rates prevailing on the date pnagetion.

Foreign currency transaction

The difference between the rate at which foreigmency transactions are accounted and the ratdiahw
they are realized is recognized in the statemeptafft and loss.

Translation of financial statements

The Company is a foreign subsidiary of Wipro Lirdiend has been treated as a non integral operatihg
for translation. For the purpose of accounts dutiregperiod, all income and expenses items aresrtet at
the average rate of exchange applicable for thigheAll assets and liabilities are translatedhet ¢losing
rate on the balance sheet date. The equity shaialcaeserves and investment in subsidiariescarged
forward at the rate of exchange prevailing on thedaction date. All resulting exchange differeadsing
out of year-end conversion has been transferr@damoslation Reserve in Reserve and Surplus.

Income tax

The current charge for income taxes is calculatedccordance with the relevant tax regulationseBetl

tax assets and liabilities are recognised for titgré tax consequences attributable to timing difiees that
result between the profit offered for income taared the profit as per the financial statementsamhesntity
in the Company.

Deferred tax assets and liabilities are measuredubke tax rates and tax laws that have been edamt
substantively enacted by the balance sheet ddie.effect on deferred tax assets and liabilitiea ohange
in tax rates is recognised in the period that idetuthe enactment/ substantial enactment date.

Deferred tax assets on timing differences are m@ised only if there is a reasonable certainty sdficient
future taxable income will be available against shhsuch deferred tax assets can be realised. Huwowev
deferred tax assets on the timing differences whebsorbed depreciation and losses carried foressd,
are recognised only to the extent that there iiaircertainty that sufficient future taxable incomwill be
available against which such deferred tax assetbeaealised.

Deferred tax assets are reassessed for the amies@ss of their respective carrying amounts ah eac
balance sheet date.

Earnings per share

The number of shares used in computing basic eppen share is the weighted average number of share
outstanding during the year.

The number of shares used in computing dilutedilegsrper share comprises the weighted averagesshare
considered for deriving basic earnings per share,adso the weighted average number of equity shhed
could have been issued on the conversion of altidd potential equity shares, that are not arititigie in
nature. Dilutive potential equity shares are deeomterted as of the beginning of the period, umissued

at a later date. The number of shares and potigndiflitive equity shares are adjusted for any lsteglits

and bonus shares issued.

Provisions and contingent liabilities

The Company creates a provision when there is septeobligation as a result of an obligating eveat
probably requires an outflow of resources and &bl estimate can be made of the amount of the
obligation. A disclosure for a contingent liability made when there is a possible obligation oresent
obligation that may, but probably will not, requiam outflow of resources. Where there is a possible



(ix)

(x)

obligation or a present obligation in respect ofichhthe likelihood of outflow of resources is remoho
provision or disclosure is made.

Provisions for onerous contracts, i.e. contracterehthe expected unavoidable costs of meeting the
obligations under the contract exceed the econdpeicefits expected to be received under it, are
recognized when it is probable that an outflowesfaurces embodying economic benefits will be regiuio
settle a present obligation as a result of an abilig event, based on a reliable estimate of sbhtibation.

Impairment of assets

The Company assesses at each balance sheet ddtemtiere is any indication that an asset may be
impaired. If any such indication exists, the Compastimates the recoverable amount of the assstictfi
recoverable amount of the asset or the recoverblaunt of the cash generating unit to which thetass
belongs to is less than its carrying amount, theyta amount is reduced to its recoverable amothe
reduction is treated as an impairment loss anddegnised in the profit and loss account. If atlib&ance
sheet date there is an indication that if a preslipltassessed impairment loss no longer exists, the
recoverable amount is reassessed and the asséfiecdad at the recoverable amount subject to armanr

of depreciated historical cost.

Cash flow statement

Cash flows are reported using the indirect metidtereby net profits before tax is adjusted for ¢ffects

of transactions of a non-cash nature and any @$eor accruals of past or future cash receiptsmagments.
The cash flows from regular revenue generatingestimg and financing activities of the Company are
segregated.



As at March31, As at March 31,

2015 2014
Note 3 Share Capital
()  The details of share capital are giverowel
Authorised capital
503 (2013: 503) equity shares of NOK 10000 each 52,893,768 52,893,768
52,893,768 52,893,768
Issued, subscribed and fully paid-up capital
503 (2013: 503) equity shares of NOK 10000 each 52,893,768 52,893,768
52,893,768 52,893,768
(i) The following is the reconciliation of numbef shares as at March 31,
2015.
Number of common stock outstanding as at begirufitige year 503
Number of common stock issued during the year - 5(
Number of common stock outstanding as at the ettioeofear 508 503

(i) Details of share holding pattern by tek parties

As of March 31,
2015 2014

Name of shareholders No. of shares % of holdings Nd shares % of holdings
Wipro Information Technology Netherlands BV 503 100% 503 100%

Total 503 100% 503 100%

As at March31, As at March 31,
Note 4 Reserves and Surplus 2015 2014

Translation reserve

Balance brought forward from previous year (2,633,248) -
Movement during the peri (7,118,925) (2,633,24¢€
(9,752,174) (2,633,248)
Surplus from state ment of profit and loss
Balance brought forward from previous year (11,694,367) -
Adjustment on account of demerger - -
Add: Profit for the yea (9,974,854) (11,694,367
Closing balance (21,669,223) (11,694,367)
Summary of reserves and surplus
Balance brought forward from previous year (14,327,616) -
Movement during the yet (17,093,779) (14,327,61¢€

(31,421,396)

(14,327,616)




Note 5 Trade payables

Trade Payables
Accrued expenses

Note 6 Other current liabilities

Balances due to ultimate holding company
Balances due to related parties

Note 8 Cash and bank balances

Cash and cash equivalents
Balances with banks
In current accounts

Note 9 Short-term loans and advances
(Unsecured, considered good unless otherwise stated)
Balance with Ultimate Holding Company

Balances with excise, customs and other authorities
Security deposits

As at March31,

As at March 31,

2015 2014
312,880 87,840
248,163 1,131,578
561,044 1,219,418

- 728,321
440,662 540,193
440,662 1,268,514

14,709,249 36,067,868
14,709,249 36,067,868
1,533,671 -
5,020,958 2,834,556
- 141,549
6,554,629 2,976,104




Year ended March 31,

2015 2014
Note 10 Other Income
Miscellaneous income - 6,715
- 6,715
Note 11 Finance costs
Interest Cost - 30
- 30
Note 12 Other expenses
Sub contracting / technical fees / third party iapfibn 5,198,985 5,258,227
Repairs and Maintenance 411,269 233,802
Rent 2,517,110 2,467,934
Power and fuel (13,826) 265,560
Communication (862,232) 1,339,172
Legal and professional charges 1,361,256 756,073
Other exchange differences, net 15,508 -
Rates and taxes 728,967 39,590
Auditors' remuneration
ges Audit fees 115,219 -
Miscellaneous expenses 91,470 1,006,495
9,563,725 11,366,853
13. Related party transaction:
The following are the entities with which the compdas related party transactions:
Name of the party Relationship with the Company
Wipro Information Technology Netherlands BV Parent company
Wipro Limited Ultimate Holding Company
Wipro Portugal S.A Fellow Subsidiary
The following are the balances of receivables ay@bples to related parties:
| As at March 31,
201t 2014
Other Payable:
Wipro limited - ultimate holding company.................... - 728,321
Wipro Portugal S.A - fellow subsidiary...................... 440,662 540,193

Other Receivable

Wipro Limited - Ultimate Holding Company 1,533,671 -



14. Segment reporting
The Company neither has more than one businessesegor more than one geographic segment; hence
segment reporting is not required to be disclk

15. Transfer pricing
The Company's management is of the opinion thainternational transactions with related paréee
at arms length and believes that the transfempridegislation wil not have any impact bet

financial statements for the year ended ®arch 2014, particularly on the amount of taxenge
and that of the provision for taxation.

16. Micro, small and medium enterprises

The Company is a foreign company and is not govebyethe provisions of Micro, Small and Medium
Enterprises Development Act, 2006 (the Act). Hetloe disclosures under the Act are not applicable t
the Company.

17. Eamings per share

Year ended March 31,

2015 2014
Computation of EPS
Profit / (Loss) for the period as per statemengrofit and (9,974,855) (11,694,368)
Weighted average number of equity shares used for
computing basic and diluted E 503 503
Gain/Loss per share basic and diuted (face val@K 10( (19,831) (23,249)

Note 18. Others

Hitherto the applicability of revised Schedule 1l from tlairrent year, the Company has reclassified
previous year figures to conform to this year's classificatThe adoption of revised Schedule 11l does not
impact recognition and measurement principle followed floe preparation of financial statements.
However, it significantly impacts presentation and disates made in the financial statements, particularly
presentation of Balance Sheet.

As per our report of even date attached For and on behalf of the Board of Director:
for Appaji& Co.

Chartered Accountants

Firm Registration number :014147S

sd/-
CA.K .Appaiji sd/-
Partner Ramesh Philips

Membership No. 214156 Director



7. Tangible assets

GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK*
Particular Asrfl if Tri:lle(;[ti(())fn As of March Asrfl if Depreciati Trggzgti?)fn Disposals / As of March| As of March Ma/:\csh(gl
5014 Additions N Disposals 31, 2015 5014  ©ON for the N adjustments 31, 2015 31, 2015 2014
year
Tangible fixed
asset
Furniture & fixture 2,295,807 - (520,601) - 177520 328,64¢ 402,998  (140,233) - 591,411 1,183,795 1,967,16
Office equipment: 46,32¢ - (10,505) - 35,82 3,37¢ 8,132 (2,091) - 9,416 26,404 42 95
2,342,133 - (531,106) - 113027 332,022 411,130  (142,324) 600,838 1,210,200 2,010,11f
Previous year — 2014 - 2,357,497 (15,363) 2,342,134 - 334,200 (2,178) 332,032 - 2,010,211

* Represents translation of fixed assets of naegiral operations into Indian Rupee

** Building includes lease hold improvements.

*»* Plant and machinery includes computers and catepsoftware.



