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WIPRO SA BROAD-BASED OWNERSHIP SCHEME SPV (RF) (PTY) LTD
BALANCE SHEET

(Amountin X except share and per share data, unless otherwise stated)
As at March 31,

As at March 31,

2015 2014
I. EQUITY AND LIABILITIES
Share holders' funds
Share capital 3 773,973,68 773,973,684
Reserves and surplus 4 (2,890,607 (54,069
771,083,077 773,919,615
Current liabilities
Trade payables 5 28,30¢ 31,259
Other current liabilities 6 1,609,95. 28,265
Short term provisions 7 2,796,42! -
4,434,688 59,524
TOTAL EQUITY AND LIABILITIES 775,517,765 773,979,139
Il ASSETS
Non-current assets
Non-current investments 8 773,973,68 773,973,684
773,973,684 773,973,684
Current assets
Cash and bank balances 9 1,543,53: 5,455
Short term loans and advances 10 548 -
1,544,081 5,455
TOTAL ASSETS 775,517,765 773,979,139

The accompanying notes form an integral part oBhlance Sheet
As per our report of even date attached
for D.Prasanna & Co.

Chartered Accountants

Firm Registration number : 009619S

sd/- sd/-
Sibongile Mguda

D.Prasanna Kumar
Proprietor

Membership No. 211367

For and on behalf of the Board of Directa
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WIPRO SA BROAD-BASED OWNERSHIP SCHEME SPV (RF) (PTY) LTD

STATEMENT OF PROFIT AND LOSS ACCOUNT
(Amount in ¥ except share and per share data, unless otherwise stated)

Year ended March 31,

Notes 2015 2014

REVENUE

Revenue from operations (net) - -

Other income 11 10,863,119 -
Total Revenue 10,863,119 -
EXPENSES

Finance costs 12 29,742 24,410

Other expenses 13 30,617 33,452
Total Expenses 60,359 57,862
Profit before tax 10,802,760 (57,862
Tax expense

Current tax 3,024,773 -

Net Profit 7,777,987 (57,862
Earnings per equity share

Basic 7,777,987 (57,8642

Diluted 7,777,987 (57,8672

*Refer Note 15

The accompanying notes form an integral part ofStagement of Profit and Loss
As per our report of even date attached For ancebalbof the Board of Directors
for D.Prasanna & Co.
Chartered Accountants
Firm Registration number : 009619S

sd/- sd/-
D.Prasanna Kumar Sibongile Mguda
Proprietor Director

Membership No. 211367

~—



WIPRO SA BROAD-BASED OWNERSHIP SCHEME SPV (RF) (PTY) LTD
CASH FLOW STATEMENT FOR THE YEAR MARCH 31,2015

(Amount in ¥ except share and per share data, unless otherwise stated)

Year endec Year ende
March 31, March 31

Cash flows from operating activities: 201d 2014
Profit / (Loss) before tax 10,802,760 (57,862
Adj ustments:
Dividend Received (10,851,671)
Unrealised exchange differences - net 237,146 3,793
Working capital changes :
Trade and other receivable (548) -
Provision for Tax (228,345) -
Trade and other payables 1,578,736 59,523
Net cash generated by operating activities 1,538,078 5,454
Cash flows from investing activities:
Purchase of investments - (773,973,684
Dividend / interest income received 10,851,671 -
Net cash generated by / (used in) investing actiiets 10,851,671 (773,973,684

Cash flows from financing activities:

Dividends paid (including distribution tax) (10,851,671)

Proceeds from issuance of shares - 773,973,684
Net cash generated by / (used in) financing activts (10,851,671) 773,973,684
Net (decrease) / increase in cash and cash equwalering the period 1,538,079 5454
Cash and cash equivalents at the beginning ofetiedp 5,454 -
Effect of translation of cash balance - -
Cash and cash equivalents at the end of the perigRefer Note 9) 1,543,533 5454

The accompanying notes form an integral part of@hshflow Statement

As per our report of even date attached
for D.Prasanna & Co.

Chartered Accountants

Firm Registration number : 009619S

sd/- sd/-
D.Prasanna Kumar Sibongile Mguda
Proprietor Director

Membership No. 211367

For and on behalf of the Board of Directors




WIPRO SA BROAD-BASED OWNERSHIP SCHEME SPV (RF) (PTY) LTD
NOTES TO THE FINANCIAL STATEMENTS
(Amount in ¥ except share and per share data, unless otherwiseted)

1. Company overview

Wipro SA Broad-Based Ownership Scheme SPV (RF) (POtd (“the Company”) is a subsidiary of Wipro
Broad-Based Ownership Scheme Trust incorporatéthjme Town, South Africa. The Company is engaged in
the business of designing microprocessors, relgeithology, software, and sell design developmgsiiems
(soft IP), to enhance the performance, cost-effengss and power-efficiency of Integrated Circpjtlezations
mainly focused on the wireless & communication stdyt The functional currency of the Company is Zafd

the reporting currency for these financial statet:énINR. These financial statements have beepapee and
audited to attach with the accounts of the holdiogipany, to comply with the provisions of Indiann@manies
Act, 2013.

2. Significant accounting policies

i Basis of preparation of financial statements

The financial statements are prepared in accordaitbeGenerally Accepted Accounting Principles ndia
(GAAP) under the historical cost convention on #uerual basis, except for certain financial inseais
which are measured on a fair value basis. GAAP c@®p mandatory accounting standards as prescribed
under Section 133 of the Companies Act, 2013 (Atad with Rule 7 of the Companies (Accounts) Rule
2014, the provisions of Act (to the extent notifiadd applicable), Accounting Standards (‘AS’) isbuny
Institute of Chartered Accountants of India (ICAHd other generally accepted accounting principlésdia.

ii. Use of estimates

The preparation of financial statements requireaagament to make judgments, estimates and assunsptio
that affect the application of accounting polica®d the reported amounts of assets and liabilities the
disclosure of contingent liabilities as at the daftdéinancial statements and reported amounts adrime and
expenses during the year. Estimates and underdgsgmptions are reviewed on an ongoing basis. Revis
to accounting estimates is recognised in the yeavhich the estimates are revised and in any fuyess
affected.

iii. Revenue recognition

Services:

The company recognizes revenue when significamgesf the arrangement are enforceable, services hav
been delivered and the collectability is reasonaslyured. The method of recognizing the revenugsasts
depend on the nature of the services rendered:

A. Time and material contracts
Revenues and costs relating to time and maternitacts are recognized as the related servicazadered.
B. Fixed-price contracts

Revenues from fixed-price contracts, including eyst development and integration contracts are reépedq
using the “percentage-of-completion” method. Petags of completion is determined based on projestsc
incurred to date as a percentage of total estimaejgct costs required to complete the projectelvtotal
cost estimated exceed revenues in an arrangerhengstimated losses are recognized in the stateofient
profit and loss in the period in which such lossesome probable based on the current contractatstm

‘Unbilled revenues’ included in other current assepresent cost and earnings in excess of bilasgat the
balance sheet date. ‘Unearned revenues’ includeather current liabilities represent billing in ess of
revenue recognized.

Revenue from customer training, support and otlewices is recognized as the related services are
performed.



Vi.

Vii.

Vii.

Revenue from the sale of user licenses for soft@apgications is recognized on transfer of the fitl the
user license.

C. Maintenance Contracts

Revenue from maintenance contracts is recognizetlyaover the period of the contract using theepetage

of completion method. When services are perfornmedugh an indefinite number of repetitive acts ozer
specified period of time, revenue is recognizechatraight-line basis over the specified periockessisome

other method better represents the stage of coiomplet

In certain projects, a fixed quantum of service®watput units is agreed at a fixed price for adixerm. in
such contracts, revenue is recognized with regpeattual output achieved till date as a percentddetal
contractual output. Any residual services utilizsdthe customer is recognized as revenue on coimplet
the terms.

Products:

Revenue from sale of products is recognized whersibnificant risks and rewards of ownership hasnbe
transferred in accordance with the sale contraeteRue from product sales is shown gross of exkiseand
net of sales tax separately charged and applicisdeunts.

Other income
Agency commission is accrued when shipment of gomsent is dispatched by the principal.
Interest is recognized using the time proportiotho@, based on the rates implict in the trasaction.

Dividend income is recognized when the companglstrio receive dividend is established.

Investments

Long term investments are stated at cost less dtmem temporary diminution in the value of such
investments, if any. Current investments are vaktddwer of cost and fair value determined by gatg of
investment. The fair value is determined using gdaharket price/market observable information adjlis
for cost of disposal. On disposal of the investmémé difference between its carrying amount and ne
disposal proceeds is charged or credited to thersént of profit and loss.

Foreign currency transactions

The Company is exposed to currency fluctuations fareign currency transactions. Foreign currency
transactions are accounted in the books of acaiuhe exchange rates prevailing on the date n§aetion.

Foreign currency transaction

The difference between the rate at which foreigmency transactions are accounted and the ratéiahwthey
are realized is recognized in the statement ofitpmofl loss.

Translation of financial statements

The Company is a foreign subsidiary of Wipro Lindi@nd has been treated as a non integral operatibfpr
translation. For the purpose of accounts duringpigod, all income and expenses items are cord/ati¢he
average rate of exchange applicable for the peAdicassets and liabilities are translated at tlosing rate on
the balance sheet date. The equity share captdrres and investment in subsidiaries are cafoigeard at
the rate of exchange prevailing on the transadair. All resulting exchange difference arising oiugear-end
conversion has been transferred to TranslationiRese Reserve and Surplus.

Income Tax



Xi.

The current charge for income taxes is calculategiccordance with the relevant tax regulationsebetl tax
assets and liabilities are recognized for the futax consequences attributable to timing diffeesrtbat result
between the profit offered for income taxes andptiudit as per the financial statements of the Camyp
Deferred tax assets and liabilities are measuréatube tax rates and tax laws that have been ethamt
substantively enacted by the balance sheet ddte. effect on deferred tax assets and liabilitiea ohange in
tax rates is recognized in the period that inclubdesnactment/substantial enactment date.

Deferred tax assets on timing differences are méized only if there is a reasonable certainty théficient
future taxable income will be available against eabhsuch deferred tax assets can be realized. Haowev
deferred tax assets on the timing differences wheabsorbed depreciation and losses carried foresisd, are
recognized only to the extent that there is virtetainty that sufficient future taxable incomél e available
against which such deferred tax assets can beedali

Deferred tax assets are reassessed for the apgiesmss of their respective carrying values at éatéince
sheet date.

Cash flow statement

Cash flows are reported using the indirect methdtereby net profits before tax is adjusted for effects of
transactions of a non-cash nature and any deferascruals of past or future cash receipts omeas. The
cash flows from regular revenue generating, inmgstind financing activities of the Company are sggted.

Employee benefits

Compensated absences:

The employees of the Company are entitled to cosgied absence. The employees can carry-forward a
portion of the unutilized accumulating compensatbdence and utilize it in future periods or receiash
compensation at retirement or termination of emplent. The Company records an obligation for comgatesnls
absences in the period in which the employee reartther services that increases this entittement.Gdrapany
measures the expected cost of compensated absetive additional amount that the Company expecpayo

as a result of the unused entitlement that hasnadated at the balance sheet date. The Compangnzes
accumulated compensated absences based on actaduwition. Non accumulating compensated absemnees a
recognized in the period in which the absences roctibe Company recognizes actuarial gains and dosse
immediately in the statement of profit and loss.

Pension and social contribution:

Pension and social contribution plan, a definedrdmution scheme, the Company makes monthly coumtidbs
based on a specified percentage of each coverelbgaefs salary.

Provisions and contingent liabilities

The Company creates a provision when there is septeobligation as a result of past event that givhyb
requires an outflow of resources and a reliablémesé can be made of the amount of the obligation.
disclosure for a contingent liability is made whhare is a possible obligation or a present ohibgathat may,
but probably will not, require an outflow of resoes. Where there is a possible obligation or aemtes
obligation in respect of which the likelihood oftlow of resources is remote, no provision or disclre is
made.

Provisions for onerous contracts, i.e. contracterelthe expected unavoidable costs of meetinghligations
under the contract exceed the economic benefitectep to be received under it, are recognized when
probable that an outflow of resources embodyingneotdc benefits will be required to settle a present
obligation as a result of an obligating event, base a reliable estimate of such obligation.



As at March31, As at March 31,

2015 2014
Note 3 Share Capital
()  The details of share capital are giverobe
Authorised capital
1 equity share of NIL Par Val 773,973,684 773,973,68
773,973,684 773,973,684
Issued, subscribed and fully paid-up capital
1 equity share of NIL Par Value [Refer note (@idw] 773,973,684 773,973,68
773,973,684 773,973,684

The Company has issued no par value equity shBresuant to regulations in South Africa, the proisefeom
issuance of no par value shares are accountedes cdpital only

(i) The following is the reconciliation of numbef shares as at March 31,
2015

Number of common stock outstanding as at begirofithe yea 1
Number of common stock issued during the year -
Number of common stock outstanding as at the etioeofear 1 1

(it Details of share holding pattern by teld parties

As of March 31,

2015 2014
Name of shareholders No. of share% of holdings No. of shares % of holdings
Wipro SA Broad based Ownership Scheme Trust 1 100% 1 100%
Total 1 100% 1 Q%

(v) From inception till date, no shares haveralloted as bonus shares by capttisaiton ofeGEriReserves.
Further, no shares have been allotted as fully parisuant to a contract without payment but xeckin cash.
No Shares have been bought back.



Note 4 Reserves and Surplus

Translation reserve
Balance brought forward from previous year
Movement during the period

Surplus from state ment of profit and loss
Balance brought forward from previous y
Add: Profit for the year

Less: Appropriations

- Proposed dividend

Closing balance

Summary of reserves and surplus

Balance brought forward from previous y
Movement during the year

Note 5 Trade payables

Accrued expenses

Note 6 Other current liabilities

Statutory liabilties
Balances due to related parties

Note 7 Short term provisions

Provision for tax

Note 8 Non-current investments
(Valued at cost unless stated otherwise)

Non-trade — unquoted
Investment in equity shares

- Wipro Technologies South Africa Proprietary Linait

(37 shares of ZAR 1 each)

Less: Provision for diminution in value of non-amt investments

As at March31, As at March 31,

2015 2014
3,793 -
237,146 3,793
240,939 3,793
(57,862) -
7,777,987 (57,862)
10,851,671 ]
(3,131,546) (57,862)
(54,069) -
(2,836,538) (54,069)
(2,890,607) (54,069)
28,306 31,259
28,306 31,259
1,504,869 -
105,085 28,264
1,609,954 28,264
2,796,428 ]
2,796,428 }
773,973,684 773,973,684
773,973,684 773,973,684
773,973,684 773,973,684




Note 9 Cash and bank balances As at March31, As at March 31,

2015 2014
Cash and cash equivalents
Balances with banks
In current accounts 1,543,533 5,455
1,543,533 5,455
Note 10 Short-term loans and advances
(Unsecured, considered good unless otherwise stated)
Balances with statutory authorities 548 -
548 -
Year ended March 31,
2015 2014
Note 11 Other Income
Dividend Income 10,851,671 -
Bank Interest 11,448 -
10,863,119 -
Note 12 Finance costs
Bank charges and others 29,742 24,410
29,742 24,410

Note 13 Other expenses

Auditors' remuneration

Audit fees 30,617 33,452
30,617 33,452




Note 14 Related party transactions

Name Relation

List of related parties and relationships:

Wipro Technologies South Africa Proprietary Limited Subsidiary
Wipro SA Broad based Ownership Scheme Trust Paremip@ny

The Company had the following transactions with redted parties during

Year ended March 31,

2014 201z
Dividend Received
Wipro Technologies South Africa Proprietary Limited 10,851,671 -
Dividend Paid
Wipro SA Broad based Ownership Scheme Trust 10,851,6 -
10,851,671 -
The following is the listing of receivables and pables to related parties
Year ended March 31,
201¢ 2014
Payables:
Wipro Technologies South Africa Proprietary Limited 79,492 -
Wipro SA Broad based Ownership Scheme Trust 25,593 25,593
105,085 25,593
Note 15 Earnings per share
Year ended March 31,
2015 2014
Computation of EPS
Profit / (Loss) for the period as per statemergrofit and loss. 7,777,987 (57,862)
Weighted average number of equity shares usedfoputing
basic and diuted EPS 1 1
Gain/Loss per share basic and diluted (face valije: 7,777,987 (57,862)

Note 16 Segment reporting

The Company neither has more than one businessestgor more than one geographic segment; hence

segment reporting is not required to be disclosed.

Note 17 Micro, Small and Medium Enterprises, Develoment Act, 2006

The Company is a foreign company and is not gowkebyethe provisions of Micro, Small and Medium
Enterprises Development Act, 2006 (the Act). Hettee disclosures under the Act are not applicabtbe

Company.



Note 18 Others

Hitherto the applicability of revised Scheduleffidm the current year, the Company has reclasgfiedious
year figures to conform to this year's classifaatiThe adoption of revised Schedule 11l doesmpaict
recognition and measurement principle followedtfer preparation of financial statements. However, i
significantly impacts presentation and disclosumasle in the financial statements, particularly @néstion of
Balance Sheet.

for D.Prasanna & Co.
Chartered Accountants For and on behalf of the Board of Directors
Firm Registration number : 009619S

sd/- sd/-
D.Prasanna Kumar Sibongile Mguda
Proprietor Director

Membership No. 211367






