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WIPRO PROMAXIP PTY LTD

BALANCE SHEET

(Amount in ¥ except share and per share data, unless otherwise stated)

31, As at March 31,
2015 2014
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 3 5,46( 5,460
Reserves and surplus 4 (1,241,257 8,641,943
(1,235,797) 8,647,403
2. Share application money pending allotment - -
3. Non-current liabilities - -
4. Current liabilities
Trade payables 5 135,179,86 117,509,155
Other current liabilities 6 2,522,43! -
137,702,306 117,509,155
TOTAL EQUITY AND LIABILITIES 136,466,509 126,156,558
I ASSETS
1. Non-current assets
Fixed assets
Tangible assets 7 - 112,603,266
Capital work-in-progress - 12,011,263
Deferred tax assets 1,323,22: 1,542,029
1,323,223 126,156,558
2. Current assets
Short term loans and advances 8 135,143,286 -
135,143,286 -
TOTAL ASSETS 136,466,509 126,156,558

The Notes referred to above form an integral phttie Balance Sheet

As per our report attached

for D.Prasanna & Co.

Chartered Accountants
FirmRegistration nunber : 009619S

sd/-
D.Prasanna Kumar
Proprietor

Membership No. 211367

For and on behalf of the Board of Directors

sd/-
Director
Manoj nagpaul

sd/-

Director

Jatin Dalal



WIPRO PROMAX IP PTY LTD

STATEMENT OF PROFIT AND LOSS ACCOUNT
(Amount in ¥ except share and per share data, unless otherwise stated)
Notes Year ended

2015 2014
REVENUE
Revenue from operations (net) - -
Other income 9 2,806,960 -
Total Revenue 2,806,960 -
EXPENSES
Depreciation and amortisation expense 7 6,920,089 12,619,140
Other expenses 10 - 34,464
Total Expenses 6,920,089 12,653,604
Profit before tax (4,113,129) (12,653,604)
Tax expense
Current tax - -
Net Profit (4,113,129) (12,653,604)
Earnings per equity share
(Equity shares of par value AUD 1 each)
Basic (41,131.29) (126,536.04)
Diluted (41,131.29) (126,536.04)

*Refer Note 12

The Notes referred to above form an integral pa8tate ment of Profit and Loss

As per our report attached

for D.Prasanna & Co. For and on behalf of the Board of Directors
Chartered Accountants

FirmRegistration nunber : 009619S

sd/-

D.Prasanna Kumar

Proprietor sd/- sd/-
Membership No. 211367 Director Director

Manoj nagpaul Jatin Dalal



WIPRO PROMAX IP PTY LTD
NOTES TO THE FINANCIAL STATEMENTS
(Amount in ~ except share and per share data, unletherwise stated)

1. Company overview

Wipro Promax IP Pty Ltd (“the Company”) is a suligi of Wipro Promax Holdings Pty Limited (“The
holding Company”). Wipro Limited, a company incorated in India, is the ultimate holding companytiueé
Company. The Company is incorporated in Austrafid & engaged in IT services. The functional curyeof

the Company is AUD and the reporting currency foese financial statements is INR. These financial
statements have been prepared and audited to attécthe accounts of the holding company, to convaith

the provisions of Indian Companies Act, 2013.

2. Significant accounting policies

Basis of preparation of financial statements

The financial statements are prepared in accordasiteGenerally Accepted Accounting Principles mdia
(GAAP) under the historical cost convention on délcerual basis, except for certain financial instuats which

are measured on a fair value basis. GAAP comprisasdatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (‘Act’) reeth Rule 7 of the Companies (Accounts) Rules,£Qhe
provisions of Act (to the extent notified and applle), Accounting Standards (‘AS’) issued by houséi of
Chartered Accountants of India (ICAI) and otheregrafly accepted accounting principles in India.

Use of estimates

The preparation of financial statements requiresagament to make judgments, estimates and assunsptio
that affect the application of accounting policessd the reported amounts of assets and liabildgied the
disclosure of contingent liabilities as at the datdinancial statements and reported amounts ofrite and
expenses during the year. Estimates and under§gsgmptions are reviewed on an ongoing basis. i@pwis
accounting estimates is recognised in the yeahicwthe estimates are revised and in any futuae giected.

Fixed assets and work-in-progress
The Company has provided for depreciation usingigiit line method over the useful life of the asset
prescribed under part C of Schedule Il of the CamgsmAct, 2013 except in the case of following &sse
which are depreciated based on useful lives estitnay the Management:

Class of asset Estimated useful life
Buildings 30-60 years

Computer including telecom equipment and softwarelded under plant and 2-10 years
machinery)

Furniture and fixtures 5-6 years
Electrical installations (included under plant andchinery) 5 vyears
Vehicles 4  years

Freehold land is not depreciated.
Assets under finance lease are amortised overdbtimated useful life or the lease term, whichevéower.

For these class of assets, based on internal tathaisessment the management believes that tha luses
as given above best represent the period over whategement expects to use these assets. Henecsefoe
lives for these assets are different from the ulséfes as prescribed under Part C of Schedulef ithe
Companies Act, 2013.



Vi.

Vii.

Provisions and contingent liabilities

The Company creates a provision when there is septeobligation as a result of past event that givhyb
requires an outflow of resources and a reliablémadée can be made of the amount of the obligatin.
disclosure for a contingent liability is made wtthere is a possible obligation or a present obbgathat may,
but probably will not, require an outflow of resoes. Where there is a possible obligation or aenmtes
obligation in respect of which the likelihood oftlow of resources is remote, no provision or disclre is
made.

Provisions for onerous contracts, i.e. contracterethe expected unavoidable costs of meetingliligations
under the contract exceed the economic benefiteateg to be received under it, are recognized when
probable that an outflow of resources embodyingneotdc benefits will be required to settle a present
obligation as a result of an obligating event, base a reliable estimate of such obligation.

Foreign currency transactions

The Company is exposed to currency fluctuations fareign currency transactions. Foreign currency
transactions are accounted in the books of acaiuhe exchange rates prevailing on the date n§#&etion.

Foreign currency transaction
The difference between the rate at which foreigmency transactions are accounted and the ratéiahwthey
are realized is recognized in the statement ofitpmofl loss.

Translation of financial statements

The Company is a foreign subsidiary of Wipro Lindi@nd has been treated as a non integral operatibfpr

translation. For the purpose of accounts duringpingod, all income and expenses items are cord/att¢he
average rate of exchange applicable for the peAdicassets and liabilities are translated at tlosing rate on
the balance sheet date. The equity share camtdyres and investment in subsidiaries are caiombard at
the rate of exchange prevailing on the transadaie. All resulting exchange difference arising oiuyear-end
conversion has been transferred to TranslationiRese Reserve and Surplus.

Income Tax

The current charge for income taxes is calculategiccordance with the relevant tax regulationsebetl tax
assets and liabilities are recognised for the &utax consequences attributable to timing diffeesrtbat result
between the profit offered for income taxes andpiddit as per the financial statements by eacltyeint the
Company.

Deferred tax assets and liabilities are measuratube tax rates and tax laws that have been ethamt
substantively enacted by the balance sheet ddte.effect on deferred tax assets and liabilitiea ohange in
tax rates is recognised in the period that inclulessnactment/ substantial enactment date.

Deferred tax assets on timing differences are m@ised only if there is a reasonable certainty Hudficient
future taxable income will be available against abhsuch deferred tax assets can be realised. Hwwev
deferred tax assets on the timing differences wheabsorbed depreciation and losses carried foresisd, are
recognised only to the extent that there is virtmtainty that sufficient future taxable incomdl e available
against which such deferred tax assets can basedali

Deferred tax assets are reassessed for the amiso@ss of their respective carrying amounts dt batance
sheet date.

Earnings per share

The number of shares used in computing basic eaqén share is the weighted average number of share
outstanding during the year.

The number of shares used in computing dilutediegsnper share comprises the weighted average sshare
considered for deriving basic earnings per shard,aso the weighted average number of equity shidue
could have been issued on the conversion of altidd potential equity shares. Dilutive potentigli¢gy shares

are deemed converted as of the beginning of thedyaunless issued at a later date. The numbehaes and
potentially dilutive equity shares are adjustedaiy stock splits and bonus shares issued.



As at March31,

As at March 31,

2015 2014
Note 3 Share Capital
()  The details of share capital are giverobel
Authorised capital
Equity shares of AUD 1 each 5,460 5,460
5,460 5,460
Issued, subscribed and fully paid-up capital
Equity shares of AUD 1 each 5,460 5,460
5,460 5,460
(i) The following is the reconciliation of numbef shares as at March 31, 2015.
Number of common stock outstanding as at begirufitige 100 1(
Number of common stock issued during the year -
Number of common stock outstanding as at the etiteofear 10C 100

As at March31,

As at March 31,

Note 4 Reserves and Surplus 2015 2014
Translation reserve
Balance brought forward from previous year 2,662,687 2,923,607
Movement during the period 21,959,596 (260,921)
24,622,282 2,662,687
Surplus from statement of profit and loss
Balance brought forward from previous year 5,979,257 18,632,861
Adjustment on account of demerger - -
Add: Profit for the year (4,113,129) (12,653,604)
Closing balance (25,863,539) 5,979,257
Summary of reserves and surplus
Balance brought forward from previous year 8,641,943 21,556,468
Movement during the year 17,846,467 (12,914,525)
(1,241,257) 8,641,943
Note 5 Trade payables
Trade Payables - 19
Payable to group companies 135,179,867 117,509,136
135,179,867 117,509,155
Note 6 Other current liabilities
Balances due to related parties 2,522,439 -
2,522,439 -

Note 8 Short-term loans and advances
(Unsecured, considered good unless otherwise stated)
Balance with Group Companies 135,143,286

135,143,286




Note 9 Other Income
Other exchange differences, net

Note 10 Other expenses
Miscellaneous expenses

Year ended March 31,

2015 2014
2,806,960 -
2,806,960 -
- 34,464

- 34,464




Note 11. Related Party Transaction

Name Relation
Wipro Limited Ultimate Holding company
Wipro Promax Analytics Solution Pty Limited Fellow Subsidiary

The following is the listing of payables to relatgatties as at March 31, 2015

Name of the party Year ended March 31,

2015 2014

Wipro Promax Analytics Solutions Pty Limited 135,179,867 -

The following is the listing of receivables to iteld parties as at March 31, 2014

Name of the party Year ended March 31,

2015 2014

Wipro Promax Analytics Solutions Pty Limited 135,143,286 -

12. Eamings per Share (EPS)

Particulars Year ended March 31,

2015 2014
Loss for the year as per profit and loss account (4,113,129) (126,536)
Weighted average number of equity shares usefopating 100 100
basic and diuted EPS
Profit per share basic and diluted (Par value: AL)D (41,131) (1,265)

13. The Company neither has more than one businessesegor more than one geographic segment;
hence segment reporting is not required to beodisd

14. Corresponding figures for previous perios presthtese been regrouped, where necessary, to confirm
to the current period classification

As per our report attached For and on behalf af Board of Directors
for D.Prasanna & Co.

Chartered Accountants

Firm Registration nunber : 009619S

sd/- sd/- sd/-
D.Prasanna Kumar Director Director
Proprietor Manoj nagpaul Jatin Dalal

Membership No. 211367



7. Tangible assets

GROSS BLOCK | ACCUMULATED DEPRECIATION NET BLOCK*
. . . As of ) . As of As of As of
Particular
Ai OJ(QFZ” Additions Tralilfsri;:ttioor:c * alg'ﬁsptcr):: rljts/ March 31, Ai ozf(/)AlFZII Depreciation Tralrifshlaa(t:tgoor:c * alt:j)'ll;sspt?nS: ll'lstS/ March 31, | March 31, - March 31,
' ) 2015 ' for the year ! 2015 2015 2014
Tangible fixed
assett
Buildings ** - - - s - - - - - -
Plant & machinery 133,455,615 - (4,769,591) (128,686,023) - 20,852,348 6,920,089 (1,063,794) (26,708,643) - 112,603,264
*kk
Furniture & fixture - - - - s - - - - - -
Office equipments - - - - s - - - - - -
133,455,615 - (4,769,591) (128,686,023) - 20,852,348 6,920,0891,063,794) (26,708,643) - - 112,603,249
Previous year — 2014 57,110,532 78,194,757 (1,849,674) - 133,459 8,519,024 12,619,140 (289,81 - 20,852,348 112,663,2 48,591,50

* Represents translation of fixed assets of noegiratl operations into Indian Rupee
** Building includes lease hold improvements.

** Plant and machinery includes computers and cateipsoftware.
# During the year ended 31st march 2015, the copripas sold all the intangable assets to Wipro Pxofmalytics Solutions PTY at the Book Value.



