
Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru-560 001 
Karnataka, India 

Tel: +91 80 6188 6000 • 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of WIPRO 
LIMITED ("the Company"), for the three and nine months ended December 31, 2024 
("the Statement"/" Standalone Financial Results"), being submitted by the Company 
pursuant to the requirement of Regulati;on 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the List ing Regulations"). 

I n our opinion and to the best of our informat ion and accord ing to the explanations given 
to us, the Statement: 

a . is presented in accordance with the requirements of Regulation 33 of t he Listing 
Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in t he Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescr ibed under section 133 of the Companies Act 2013 
("the Act") read with relevant ru les issued t hereunder and other accounting principles 
generally accepted in I ndia of the net profit and total comprehensive income and other 
financial informat ion of the Company for the three and nine months ended December 
31, 2024. 

Basis for Opinion 

We conducted our audit of the Standalone Financia l Results in accordance with the 
Standards on Auditing ("SAs") specified under Section 143(10) of the Act. Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibili t ies for the Audit of the Standalone Financial Results sect ion below. We are 
independent of the Company in accordance with the Code of Ethics issued by t he Institute 
of Chartered Accountants of India ("ICAI") together w ith the ethical requirements that are 
relevant to our audit of the Standalone Financial Results under the provisions of t he Act 
and the Rules thereunder and we have fulfi lled our other eth ical responsibil ities in 
accordance with these requi rements and the !CAi's Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement , which is the responsibil ity of the Company's Board of Directors, and has 
been approved by them for the issuance. The Statement has been compiled from the 
related audited Interim Condensed Standalone Financial Statements for the three and nine 
months ended December 31, 2024. The Company's Board of Di rectors are responsible for 
the preparation and presentation of t he Standalone Financial Results that give a true and 
fair v iew of the net profit and other comprehensive income and other financial information 
of the Company in accordance with t he recognition and measurement principles laid down 
in Ind AS 34 prescribed under section 133 of the Act, read with relevant rules issued 
t hereunder and other accounting principles generally accepted in India and in compliance 
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with Regulation 33 of the Listing Regulations . This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financia l controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's abi lity, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting un less 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alt ernative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obt ain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misst atement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resu lting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on effectiveness of such controls. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern . If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Resu lts. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regard ing, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Bengaluru, January 17, 2025 

For DELOI TTE HASKINS & SELLS LLP 
Chartered Accountants 

(Fkm's Reg;strat;on No. 11,7D00018) 

1 and Subraman;an 
Partner 

(Membership No. 110815) 
UDIN: 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE AN D NINE MONTHS 
ENDED DECEMBER 31, 2024 UNDER Ind AS 

ff in millio11s, exceot .5hare and oer share data, unless otherwise l'tllted) 
Three months ended Nine months ended Year ended 

Particulars December September December December December March 31, 
31, 2024 30,2024 31 , 2023 3 1. 2024 31 , 2023 2024 

Income 

I Revenue from operations 168,030 168,958 163.157 501.801 501.992 667.924 
II Other income 7.695 10,46 1 5.934 24,811 20, 135 30,458 

Ill Total Income (1+11) 175,725 179,419 169,091 526,612 522,127 698,382 

IV Expenses 

a) Purchases of stock-in-lrade 289 675 496 1.518 2,165 2,642 

b) Changes in inventories of stock- in-trade 257 (IOI (15) 11 7 (2 179 

c) Employee benefits expense 93,334 95,036 93, 175 280,368 286,958 382,895 

d) Finance costs 2.8 11 2,408 2,028 7,328 6.136 8,197 
e) Depreciation, an1ortisation and impairment 
expense 

3.460 3.595 3,700 10,718 11 , 175 14,918 

t) Sub-contracting and technical fees 28.600 28.338 28,585 84.402 85.260 113,898 
g) Facility expenses 2.8 14 2,883 2.522 8,735 7.545 10,340 

h) Travel 2,360 3,062 2,690 8,612 9,288 12,02 1 

i) Communication 530 620 768 1,659 2.260 2,707 
j) Legal and professional charges 1,667 1.818 1,445 4,725 4,359 5,6 12 

k) Software license expense for internal use 4, 111 3,922 3,865 11.797 11,290 14,880 

I) Marketing and brand building 911 710 864 2,282 2.400 2,935 
111) Other expenses 331 (628 933 2 11 2,566 2,983 

fota l Expenses (IV) 14 1,475 142,338 l41 ,056 422.472 431,400 574,207 

V Profit before tax (Ill-IV) 34,250 37,081 28,035 104,140 90,727 124,175 

VI Tax expense 
a) Current tax 9. 109 9,273 8,058 27.661 24,260 3 1,485 

b) Deferred tax (2.980 673 (252 (2,523 (253 1,504 

rrotal tax expense (VI) 6.129 9.946 7,806 25.138 24.007 32,989 
VII Profit for the period (V-VI) 28,121 27,135 20,229 79,002 66,720 91,186 
VIII K}ther comprehensive income (OCI) 

Items that will not be reclassified to profit 
or loss: 
Re-measurements of the defined benefit plans. 

(331 402 343 312 547 602 
net 
Net change in fair value of investment in 
equity instru,nents measured at fair value ( I 2 10 12 (4 26 36 
through OCI 
Deterred taxes relating to items that will not 81 (100 (89 (82, (141 ( 148 be reclassi fied to profit or loss 

Items that will be reclassified to profit or 
loss: 
Net change in time value of option contracts 

360 (495 (431 ( 123 ( 100 258 designated as cash now hedges 
Net change in intrinsic value of option 

(231 (138 ( 117 (254 143 162 contracts designated as cash flow hedges 
Net change in fair value of forward contracts 

( 1.486 (736 (2 13 ( 1,926 1,523 l,866 designated as cash now hedges 
Net change in fair value of investment in debt 
instruments measured at fair value through 78 452 (88 751 1.442 1,749 
OCI 
Deferred taxes relating 10 items that will be 314 289 196 445 (496 (7 15 
reclassified to orofit or loss 
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~rota I other comprehensive income for the 
( 1,227 (316 (387 (881 2,944 3,810 

!period, net of' taxes 

IX 
rrotal comprehensive income for the period 

26,894 26,819 19,842 78,121 69,664 94,996 Vll+VIII) 

X 
IPaid up equity share capital (Par value U per 

20.938 10.463 I 0,448 20,938 10,448 10.450 
~hare) 

XI 
Reserve excluding revaluation reserves as per 

567,369 
11>alance sheet 

XII Earnings per equity share 

(Equity shares of par value '<.2/- each) 
(EPS for the three and nine months ended 
periods are not annualised) 
!Basic (in t ) 2.69 2.60 1.94 7.56 6.28 8.62 

!Diluted (in t ) 2.68 2.59 1.93 7.54 6.26 8.59 

l. The audited standalone financial results for the three and nine months ended December 3 I, 2024 have been approved by the Board of 
Directors of the Company at its meeting held on January 17. 2025. The Company confirms that its statutory auditors, Deloitte Haskins & 
Sells LLP have issued audit report with unmodified opinion on the standalone financial results for the three and nine months ended December 
3 1. 2024. 

2. The above audited standalone financial results have been prepared on the basis of the audited interim condensed standalone Ii nancial 
statements. which are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 
(" the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are 
prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
amcndment5 issued thereafter. All amounts included in the standalone financial results (including notes) are reported in millions of Indian 
rupees (~ in millions) except share and per share data. unless otherwise stated. 

3. The Company publishes these standalone financial results along with the consolidated financial results. In accordance with Ind AS I 08, 
"Operating Segments", the Company has disclosed the segment information in the interim condensed consolidated fmaocial statements and 
is incorporated in the consolidated financial results. 

4. Gain/( loss) on sale of property, plant and equipment, for the three months ended September 30. 2024 and nine months ended December 3 1. 
2024. includes gain on relinquishment of the lease hold rights of land. and transfer of building along with other assets on' 885 and for the 
nine months ended December 3 1. 2023 and year ended March 31. 2024 includes gain on sale of immovable properties on 2,357. 

5. Other expenses are net of insurance claim received on Nil, ~ l ,805, ~ Nil for the three months ended December 31, 2024, September 30, 
2024, December 31, 2023, respectively, t 1,805 and t Nil for the nine months ended December 31 , 2024 and 2023, respectively and ~ Nil 
for the year ended March 3 I , 2024 

6. Buyback of equity shares 
During the nine months ended December 31, 2023, the Company concluded the buyback of269,662,921 equity shares (at a price oft 445 
per equity share) as approved by the Board of Directors on April 27, 2023. This has resulted in a total cash outflow on 145.173 (including 
tax on buyback on 24,783 and transaction costs related to buyback on 390). In line with the requirement of the Companies Act; 2013, an 
amount on 3,768 and~ 141,405 has been utilised from securities premium and retained earnings respectively. Further, capital redemption 
reserve of ~ 539 (representing the nominal value of the shares hought back) has been created as an apportionment from retained earnings. 
Consequent to such buyback, the paid-up equity share capital has reduced by ~ 539. 

Earning.~ per share for each of the three months ended December 3 1. 2023, September 30, 2023 and June 30. 2023 will not add up to earnings 
per share for the nine months ended December 3 1. 2023, on account of buyback of equity shares. 

7. Issue of bonus shares 
The bonus issue in the ratio of 1:1 i.e.1 (one) bonus equity share on 2 each for every I (one) fully paid-up equity shares held (including 
ADS holders) was approved by thcshareholders of the Company on November 21, 2024. Subsequently, on December 4. 2024. the Company 
allotted 5,232,094.402 equity shares (including ADS) to shareholders who held equity shares as on the record date of December 3, 2024. The 
Company also allotted I: I bonus equity share on 1.274.805 equity shares (including ADS) under allotment as on the record date. 
Consequently, ~ 10,467 (representing par value oft 2 per share) was transferred from capital redemption reserve, securities premium and 
retained earnings to the share capital. 

Earnings per share for all prior periods have been proportionately adjusted for the bonus issue in the ratio of I: I i.e. I (one) bonus equity 
share on'. 2 each ror every I (one) fully paid-up equity shares held (including ADS holders). 
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8. Events after the reporting period 
The Board of Directors in their meeting held on January 17. 2025. declared an interim dividend oft 61- (USO 0.07) per equity share and 
ADR (300% on an equity share of par value oH 2/-). 

By order of the Board. 

Place: Bengaluru 
Date: January 17, 2025 

3 

For, Wipro Limited 

Rishad A. Premji 
Chairman 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of WIPRO 
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together 
referred to as "the Group") for the three and nine months ended December 31, 2024 ("the 
Statement"/" Consolidated Financial Results") being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to t he explanations given to 
us, the Statement: 

a. includes the results of the entities as listed in note 5 to the Statement; 

b. is presented in accordance wit h the requirements of Regulation 33 of the Listing 
Regulations; and 

c. gives a true and fair view in conformity with t he recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34") prescribed under section 133 of the Compan ies Act 2013 ("the Act") read wit h 
relevant rules issued thereunder and other accounting principles generally accepted in 
India of the consolidated net profit and consol idated total comprehensive income and 
other financial information of the Group for the three and nine months ended December 
31, 2024. 

Basis for Opinion 

We conducted our audit of the Consolidated Financia l Resu lts in accordance with the Standards 
on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Aud itor's Responsibilities for the Audit of the 
Consolidated Financial Results section below. We are independent of the Group in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("!CAI ") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Resu lts under the provisions of the Act and the Ru les thereunder and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obta ined by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

This Statement, wh ich is the responsibility of the Company's Board of Directors and has been 
approved by them for the issuance. The Statement has been compiled from the related audited 
interim condensed consolidated financial statements. The Company's Board of Di rectors are 
responsible for the preparation and presentation of the Consolidated Financial Resu lts that give 
a true and fa ir view of the consolidated net profit and consol idated other comprehensive income 
and other financial information of the Group in accordance with the recogn ition and 
measurement principles laid down in the Ind AS 34, prescribed under Section 133 of the Act, 
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read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
t he respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of Consolidated Financial Resu lts by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the abi lity of the respective 
entities to continue as a going concern, disclosing, as appl icable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion . Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered mat erial if, individually or in t he aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a materia l misstatement resu lting from fraud is 

higher than for one resulting from error, as fra ud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design aud it procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opin ion on effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulat ions. 
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• Conclude on the appropriateness of the Board of Directors' use of t he going concern basis 
of accounting and, based on the aud it evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such discl osures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consol idated Financia l Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
wit hin the Group to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of entities included in the Consolidated Financial Results. 

Material ity is the magnitude of misstatements in the_ Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the resul ts of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of t he audit and significant audit findings, including any 
significant deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate w ith them all 
relationsh ips and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Bengaluru, January 17, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(F;,m's Reg;st,abon No. 1173µ00018) 

"-:\. nd Subraman;an V Partner 
(Membership No.110815) 

UDIN: 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE AND NINE MO NTHS ENDED 
DECEMBER 31, 2'024 l JNDER IND AS 

(f in millions, except share and per share data, unless othern•ise s tated) 

Three months ended Nine months ended Year ended 

Particulars December September December December December March 
31, 2024 30, 2024 31 , 2023 31, 2024 31,2023 31, 2024 

Income 
I Revenue from operations 223. 188 223.0 16 222,05 I 665,842 675.520 897.603 
II Other income 10.041 9,619 5,979 26,957 19,779 26,308 

Ill lfotal Income (1+11) 233,229 232,635 228,030 692,799 695,299 923,911 

IV Expenses 
a) Purchases of stock-in-trade 459 1,034 1.453 2,157 3,007 3,832 
b) Changes in inventories of stock-in-trade 3 18 (152 (616) 164 122 278 
c) Employee benefits expense 133,035 134,695 134,234 400,023 4 13,046 549,301 
d) Finance costs 4.146 3,569 3,125 11,003 9,244 12,552 
e) Depreciation. amortisation and impairment expense 6,765 8.308 9,316 22,362 25.666 34,07 1 
f) Sub-contracting and technical fees 25.903 24.582 25,780 75,252 78,712 103.030 
g) Facility expenses 3,884 3,937 3,562 11.954 10.829 14,556 
h) Travel 3.164 3.836 3,529 10.937 I 1,753 15,102 
i) Communication 871 1.079 1,313 2,943 3.922 4.878 
j ) Legal and professional charges 2,842 3,0 13 2,477 8,137 7,235 9,559 
k) Software license expense for internal use 5,080 4.702 4,675 14,387 13,983 18,378 
I) Marketing and brand building 1,032 838 1,03 1 2.674 2,888 3,555 
m) Lifetime expected credit loss/ (write-back) (608 593 (166) (41 273 640 
n) Other e"'l)enses 1,810 (174 2.792 3.283 6,000 6,736 

Total Expenses 188,701 189,860 192,505 565,235 586,680 776,468 

V Share ofnet profit/ {loss) of associate and joint venture 
5 3 (4) (37) (3 1) (233' accounted for using the equity mcthaod 

VJ Profit before tax (lll-IV+V) 44,533 42,778 35,521 127,527 l08,588 147,210 
VII Tax expense 

a) Current tax 10,829 11, 152 8,958 32,349 27,379 34,973 
b) Deferred tax 37 (640 (443 (I, 121) (1,330 1, 116 

Total tax expense I 0,866 I0,512 8,515 31,228 26,049 36,089 

VIII Profit for the period (VI-VII) 33,667 32,266 27,006 96,299 82,539 111,121 
IX Other comprehensive income (OCI) 

Items that will not be reclassified to profit or loss: 
Remeasurements of the defined benefit plans, net (325) 431 343 225 392 193 
Net change in fair value of investment in equity 

(506) 156 142 (669) 36 (447 
instruments measured at fair value through OCI 
Deferred taxes relating to items that will not be 

233 ( 111 (91) 61 (136 (137 reclassified to profit or loss 
Items that will be reclassified to profit or loss: 

Foreign currency translation differences relating 10 
1,753 5.092 3.591 5,447 5,006 4, 151 foreign operations 

Reclassification of foreign currency translation 
differences on liquidation of subsidiaries to statement o I 13 ( 15) 14 (196 (198 
profit and loss 
Net change in time value of option contracts designated 

360 (495 (431' ( 123) (100 258 as cash flow hedges 
Net change in intrinsic value of option contracts 

(23 1 (138 (117' (254) 143 162 
designated as cash flow hedges 
Net change in fair value of forward contracts designated 

( 1.486 (9 11 (387 (2,095) 1.640 2, 115 as cash flow hedges 
Net change in fair value of investment in debt 

78 452 (88, 75 1 1,442 1.749 instruments measured at fair value through OCI 
Deferred taxes relating to items that will be reclassified 

314 338 244 493 (530 (787 to profit or loss 
rr'otal other comprehensive income for the period, net 

19 1 4,827 3,191 3,850 7,697 7,059 oftaxes 
~'otal comprehensive income for the period {VIIl+lX) 33,858 37,093 30,197 100,149 90,236 118,180 



X Profit for the period attributable to: 
Equity holders of the Company 33,538 32.088 26,942 95.658 82, 106 110,452 
!Non-controlling interests 129 178 64 641 433 669 

33,667 32,266 27,006 96,299 82,539 111,121 
tf otal comprehensive income for the period 
iattributable to: 
Equity holders of the Company 33.683 36,919 30,144 99.468 89,906 117.676 
INon-controll ing interests 175 174 53 681 330 504 

33,858 37,093 30,197 100,149 90,236 118,180 

Xl !Paid uo euuitv share caoital (Par value, 2 oer share) 20.938 10,463 10,448 20,938 10,448 10,450 

Xll 
Reserves excluding revaluation reserves and Non- 734,880 
icontrolling interests as oer balance sheet 

XII I Earnint!s oer eouitv share IEPSI 
(Equity shares of par value t 2/- each) 
EPS for the three and nine months ended periods are not 

iannual ised) 
!Basic (in t) 3.21 3.07 2.58 9. 15 7.73 10.44 
!Diluted (in ~ 3.20 3.06 2.58 9.1 3 7.71 10.41 

1. The audited consolidated financial results of the Company for the three and nine months ended December 3 1, 2024, have been approved 
by the Board of Directors of the Company at its meeting held on January 17. 2025. The Company confirms that its statutory auditors. 
Deloitte Haskins & Sells LLP have issued audit reports with unmodified opinion on the consolidated financial results for the three and 
nine months ended December 31 , 2024. 

2. The above audited consolidated financial results have been prepared on the basis of the audited interim condensed consolidated financial 
statements for the three and nine months ended December 31. 2024, which are prepared in accordance with Indian Accounting Standards 
("Ind AS"), the provisions of the Companies Act, 2013 ("the Companies Act"). as applicable and guidelines issued by the Securities and 
Exchange Board oflndia ("SEBI"). The Ind AS are prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies 
(Indian Accounting Standards) Rules, 2015 and amendments issued thereafter. All amounts included in the consolidated financial results 
(including notes) are reported in millions of Indian rupees (t in millions) except share and per share data, unless otherwise stated. 

3. Gain/(loss) on sale of property. plant and equipment for the three months ended September 30. 2024, and nine months ended December 
31 , 2024, includes gain on relinquishment of the lease hold rights of land, and transfer of building along with other assets on 885 and for 

the nine months ended December 3 1. 2023. and for the year ended March 3 1. 2024, gain on sale of immovable properties of, 2,357. 

4. Other expenses are net of reversals of contingent consideration oft Nil, t 167, t 2 for the three months ended December 31 , 2024. 
September 30. 2024, December 31, 2023. respectively, ~ 167 and , 508 for the nine months ended December 31, 2024 and 2023. 

respectively and, 1,300 for the year ended March 3 1, 2024. Other expenses are net of insurance claim received of t t Nil, t 1,805, ~ Nil 
for the three months ended December 31. 2024, September 30. 2024, December 3 1, 2023. respectively. ~ L805 and, Nil for the nine 
months ended December 31. 2024 and 2023. respectively and t Nil for the year ended March 3 1. 2024. 

5. List of subsidiaries, associate and joint ,•enture as at December 31, 2024 are provided in the table below: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

lncornoration 

!Attune Consulting India Private India 
,~imited 
ieapco Technologies Private India 
Limited 
!Wipro Technology Product India 
tservices Private Limited 
!Wipro Chengdu Limited China 
Wipro Holdings (UK) Limited U.K . 

!Wipro HR Services India Private 
. India 

Limited 
!Wipro IT Services Bangladesh Bangladesh 
Limited 
!Wipro IT Services UK Societas U.K. 

Designit A/S Denmark 
IDcsignit Denmark A/S Denmark 
IDesignit Gemiany GmbH Gem1any 
IDesignit Oslo NS Norway 
Designit Spain Digital , S.L.U Spain 
Designit Sweden AB Sweden 
IDesignit T.L.V Ltd. Israel 

IWioro Bahrain Limited Co. W.L.L Bahrain 
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Wipro Czech Republic IT Services s .. r .o. Czech Republic 

Wipro CRM Services (fom1erly known Belgium 
as Wipro 4C NV) 

Wipro 4C Consulting France SAS France 
Wipro CRM Services B.V. (formerly known Netherlands 
as Wipro 4C Nederland B.V) 

Wipro CRM Services ApS Denmark 
Wipro CRM Services UK Limited U.K. 

µ rove I-foldings 2 S.a.r.l Luxembourg 
Capco Solution Services GmbH Germany 
llle Capital Markets Company ltaly Sri Italy 
Capco Brasil Servi90s E Consultoria Lida Brazil 

rhe Capital Markets Company BV ( I) Belgium 

~apco Consulting Middle East FZE (4) UAE 
IPT. WT Indonesia Indonesia 
~ainbow Software LLC Iraq 

Wipro Arabia Limited (2) Saudi Arabia 

Women's Business Park Technologies 
u imitcd (i ) 

Saudi Arabia 

Wipro Doha LLC Qatar 
Wipro Financial Outsourcing Services U.K. 
Limited 

Wipro UK Limited U.K. 
Wipro GulfLLC Sultanate of 

Oman 
Wipro Holdings Hungary Korlatolt llungary 
Felelossegil Tarsasag 

Wipro Holdings Investment Korlatolt Hungary 
IFelelossegu Tarsasag 

Wipro Information Technology Netherlands 
Netherlands BY. 

Wipro do Brasil Technologia Ltda ( I) Brazil 

Wipro lnfomiation Technology Kazakhstan 
IL.LP 

Kazakhstan 

[\Vipro Outsourcing Services ( Ireland) Limited Ireland 

Wipro Portugal S.A. ( I) Portugal 

Wipro Solutions Canada Limited Canada 
Wipro Techno logies Limited Russia 
Wipro Technologies Peru SAC Peru 
Wipro Technologies W.T. Sociedad Anonima Costa Rica 

~Vipro Technology Chile SPA Chile 

Applied Value Technologies 8.V. (5) Netherlands 

Wipro IT Service Ukraine, LLC Ukraine 
Wipro IT Services Poland SP Z.0.0 Poland 
Wipro IT Services S.R.L. Romania 
Wipro Regional l leadquarter Saudi Arabia 
~Vipro Technologies Australia Pty Ltd Australia 

Wipro Ampion I-foldings Pty Ltd ( l) Australia 

Wipro Technologies SA Argentina 
Wipro Technologies SA DE CV Mexico 
Wipro Technologies South Africa South Africa 
Proprietary) Limited 

Wipro Technologies Nigeria Limited Nigeria 
Wipro Technologies SRL Romania 
Wipro (Thai land) Co. Limited Thailand 

Wioro Jaoan KK Jaoan 
Wipro Networks Pte Limited Singapore 

Wipro (Dalian) Limited China 
Wipro Technologies SON BHD Malaysia 

Wipro Overseas IT Services India 
Private Limited 

Wioro Philiooines, Inc. Philippines 
Wipro Shanghai Limited China 
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Wipro Trademarks Holding India 
Limited 

Wipro Travel Services Limited India 
(Wipro VLSI Design Services India 
India Private Limited 

!Wipro, LLC USA 
!Wipro Gallagher Solutions, LLC USA 
!Wipro Insurance Solutions, LLC USA 
r,\'ipro IT Services, LLC USA 

IAggne Global Inc. (3 l USA 

('ardinal US 1-loldings, lnc_(I) USA 

IEdgile, LLC USA 

11-lealthPlan Services, Inc. (I l USA 

bnfocrossing. LLC USA 

hntemational TechneGroup Incorporated ( I) USA 

r,\'ipro NextGen Enterprise Inc. (I) USA 

IRizing Intermediate Holdings, Inc. ( 1) USA 

!Wipro Appirio. Inc. < 1 l USA 

!Wipro Designit Services, Inc. (I) USA 

lwipro Telecom Consulting LLC USA 
!Wipro VLSI Design Services. LLC USA 

!Applied Value Technologies, Inc. <G) USA 

Aggne Global IT Services Private 

Limited (3) 

lndia 

Wipro. Inc. (7) USA 

lwipro Life Science Solutions. LLC (S) USA 

The Company controls 'The Wipro SA Broad Based Ownership Scheme Trust', 'Wipro SA Broad Based Ownership Scheme SPV (RF) 
(PTY) LTD' incorporated in South Africa and Wipro Foundation in India. All the above direct subsidiaries are 100% held by the Company 
except as mentioned in footnote (2) and (3) below. 

<2) Wipro IT Services UK Socictas holds 66.67% of the equity securities of Wipro Arabia Limited. Wipro Arabia Limited holds 55% of the 
equity securities ofWomen's Business Park Technologies Limited. 

(3) The Company holds 60% of the equity securities of J\ggne Global IT Services Private Limited and Wipro IT Services. LLC holds 60% of 
the equity securities of Aggne Global Inc. 

(
4

) Capco Consulting Middle East FZE has been incorporated with effect from December 17. 2024 which is I 00% held by Grove Holdings 2 
S.a.r.l. 

(5) Wipro lnfomiation Technology Netherlands BV. has acquired !00% of the equity securities of Applied Value Technologies B. V. 

(G) Wipro IT Services, LLC has acquired I 00% of the equity securities of Applied Value Technologies. Inc. 

(?) Wipro, Inc. has been incorporated as a wholly-owned subsidiary oflhe Company with the effect from September 30, 2024. 

{S) Wipro Life Science Solutions, LL.C has been incorporated as a wholly-owned subsidiary of Wipro, Inc. with effect from October 10, 
2024. 

(I) Step Subsidiary details of Cardinal US Holdings. Inc .. HealthPlan Services, Inc., International TechneGroup Incorporated. Wipro Next Gen 
Enterprise Inc .. Rizing lntem1ediate Holdings, Inc., The Capital Markets Company BV, Wipro Ampion Holdings Pty Ltd. Wipro Appirio. 
Inc., Wipro Designit Services, Inc., Wipro do Brasil Technologia Lida and Wipro Portugal S.A. are as follows: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

lncorooration 
!Cardinal US Holdings. Inc. USA 

k::apco Consulting Services LLC USA 
ieapco RJSC Consulting LLC USA 
trhe Capital Markets Comnanv LLC USA 

HealthPlan Services, Inc. USA 
Health Plan Services Insurance Agency. USA 
n c 
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ntemational TechneGroup USA 
ucorporated 

International TechneGroup Ltd. U.K. 
ITI Proficiency Ltd Israel 

Mech Works S.R.L. Italy 

Wipro NextGen Enterprise Inc. USA 
LeanSwift AB Sweden 

Rizing Intermediate Holdings. USA 
Inc. 

Rizing Lanka (Private) Ltd Sri Lanka 

lt\ttunc Netherlands B.V. (9) Netherlands 

Rizing Solutions Canada Inc. Canada 
Rizing LLC USA 

lt\asonn Philippines Inc. Philippines 
Rizing B.V. Netherlands 
~izing Consulting Ireland Limited Ireland 
Rizing Consulting Ply Ltd. Australia 
Rizing Geospatial LLC USA 
RizingGmbH Germany 
Rizing Limited U.K. 

Rizing Pte Ltd. (9) Singapore 

The Capital Markets Company Belgium 
BV 

CapAfi'ic Consulting (Ply) L td South Africa 
Capen Belgium BV Belgium 
Capco Consultancy (Malays ia) Sdn. Malaysia 
Bhd 
Capco Consultancy (Thailand) Ltd Thailand 
Capco Consulting Singapore Pte. Ltd Singapore 
Capco Greece Single Member P.C Greece 
Capco Poland sp. z.o.o Poland 
The Capital Markets Company (UK) U.K. 
~td 

K;apco (UK) I. Limited U.K. 
l'"he Capital Markets Company GmbH Germany 

K:'.apco Austria GmbH Austria 
rrhe Capital Markets Company Limited Hong Kong 
rrhe Capital Markets Company Lin1ited Canada 
rrhe Capital Markets Company S.a.r.l Switzerland 

~ndrion AG Switzerland 
rrhc Capital Markets Company S.A.S France 
rrhe Capital Markets Company s.r.o Slovakia 

Wipro Ampion Holdings Pty Ltd Australia 
Wipro Revolution IT Pty Ltd Australia 
Crowdsprint Pty Ltd Australia 
Wipro Shelde Australia Pty Ltd Australia 

!Wipro Appirio, Inc. USA 
Wipro Appirio (Ireland) Limited Ireland 

Wipro Appirio UK Limited U.K. 
n'oocodcr. LLC. USA 

!Wipro Designit Services, Inc. USA 
IWioro Designit Services Limited Ireland 

!Wipro do Brasil Technologia Brazil 
Ltda 

!Wipro do Brasil Scrvicos Ltda Brazil 
rwipro Do Brasil Sistemas De Brazil 
lnfom1atica Ltda 

Wipro Portugal S.A. Portugal 
!Wipro Technologies GmbH Germany 

Wipro Business Solutions GmbH <9) Germany 

Wipro IT Services Austria GmbH Austria 
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(
9

) Step Subsidiary details of Attune Netherlands B.Y .. Rizing Pte Ltd .. Wipro Business Solutions GmbH are as follows: 

Subsidiaries Subsidiaries S ubsidiaries 
Country of 

Incorporation 
!Attune Netherlands B.Y. Netherlands 

Riziog Consulting USA, Inc. USA 
Rizing Germany GmbH Germany 
~!tune Italia S.R.L Italy 
~nune UK Ltd. U K 

IRizing Pte Ltd. Singapore 
Rizing New Zealand Ltd. New Zealand 
Rizing Philippines Inc. Philippines 
Rizing SON BHD Malaysia 
Rizinl! Solutions Ptv Ltd Australia 

!Wipro Business Solutions GmbH Germany 

IWioro Techoolol!v Solutions S.R.L Romania 

As at December 31. 2024, the Company held 43. 7% interest in Drivestream Inc. and 27% interest in SD Verse LLC. accounted for using the 
equity method. 

The list of controlled trusts are· 
!Name of the entity (:ountrv of incornoration 
!Wipro Equity Reward Trust ndia 
[Wipro Foundation India 

6. Segment information: 

Tile Company is organised into the following operating segments: IT Services and IT Products. 

IT Services: The IT services segment primarily consists of IT Services offerings to customers organised by four Strategic Market Units ("SM Us") 
- Americas I. Americas 2, Europe and Asia Pacific Middle East and Africa ("APM EA"). Americas I and Americas 2 are primarily organised by 
industry sector, while Europe and APMEA arc organised by countries. 

Americas I includes the entire business of Latin America ("LATAM") and tile following industry sectors in the United States of America: 
communications, media and information services, software and gaming, new age technology. consumer goods, medical devices and life sciences. 
healthcare, and technology products and services. Americas 2 includes the entire business in Canada and the following industry sectors in the 
United States of America: banking and financial services, energy, manufacturing and resources, capital markets and insurance. and hi-tech. Europe 
consists of the United Kingdom and Ireland. Switzerland. Germany. Northern Europe and Southern Europe. APMEA consists of Australia and 
New Zealand, India, Middle East, South East Asia, Japan and Africa. 

Revenue from each customer is attributed to the respective SMUs based on the location of the customer's primary buying center of such services. 
With respect to certain strategic global customers, revenue may be generated from multiple countries based on such customer's buying centers. 
but the total revenue related to these strategic global customers are attributed to a single SMU based on the geographical location of key decision 
makers. 

Our IT Services segment provides a range of IT aod IT cnubh:d services which include digital strategy advisory, customer centric design, 
technology consulting, IT consulting. custom application design. development, re-engineering and maintenance. systems integration, package 
implementation. cloud and infra~tructure services, business process services, cloud, mobility and analytics services, research and development 
and hardware and software design. 

IT Products: The Company is a value-added reseller of security, packaged and Saas software for leading international brands. In certain total 
outsourcing contracts of the IT Services segment. the Company delivers hardware. software products and other related deliverables. Revenue 
relating to these items is reported as revenue from the sale of IT Products. 

The Chief Executive Officer ("CEO") and Managing Director of the Company has been identified as the Chief Operating Decision Maker as 
defined by Ind AS 108, "Operating Segments". The CEO of the Company evaluates the segments based on their revenue growth and operating 
income. 

Assets and liabilities used in the Company's business are not identified to any of the operating segments, as these are used interchangeably between 
segments. Management believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since a 
meaningful segregation of the available data is onerous. 
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Infomiation on reportable segments for the three months ended December 31 , 2024, September 30. 2024. and December 3 1, 2023. nine months 

ended December 3 I, 2024, December 31, 2023 and year ended Marcl1 31 , 2024 are as follows: 

Three months ended Nine months ended !Year ended 
December Seplcmber December December December March 

Particulars 31,2024 30, 2024 31,2023 31, 2024 31,2023 3 1, 2024 

Audited Audited Audited Audited Audited Audited 

Segment revenue 
IT Services 

Americas 1 72,010 68.393 68,581 208, 103 20 1,001 268,230 
Americas 2 68,120 67,932 66,541 203,390 20 1.758 269.482 
Europe 59,282 6 1,82 1 6 1,473 181,525 192,583 253,927 

APMEA 23,439 23.8 11 24,9 13 70,753 77.678 I 02.I 77 

lfotal of IT Sen •ices 222,851 221,957 221,508 663,771 673,020 893,816 
IT Products 747 663 805 1,879 2.968 4, 127 

rrota l SCl!ment revenue 223,598 222,620 222,313 665,650 675,988 897,943 

Segment result 
IT Services 

Americas 1 14,966 13,338 16,459 4 1,991 45,283 59,364 
Americas 2 15,275 15,005 15,180 45,813 43,372 59, 163 
Europe 7,600 7.82 1 7.906 2 1,294 25,42 1 33,354 
APMEA 3,667 3,070 3,433 9, 178 9,2 18 12,6 19 

Unallocated (2,5 18 ( 1.9 12 (7,552 (5.907 (15,293 (20,304 
rrotal o f IT Services 38,990 37,322 35,426 112,369 108,001 144,196 
IT Products 29 (183 114 (20 1 (5 14' (37 1 
Reconcilin!!, Items (53 10 (2,675 16 (6,76 1 (7,726 

Total seirment result 38,966 37,149 32,865 112,184 I00,726 136,099 
Finance costs (4, 146' (3,569 (3, 125 (11,003 (9,244 (12,552 
Finance and other income 9,708 9, 195 5,785 26,383 17, 137 23,896 
Share of net profit/ (loss) of associate and joint 5 3 (4 (37 (3 1) (233 
venture accounted for using eouitv method 
Profit before tax 44,533 42,778 35,521 127,527 108,588 147,210 

Notes: 

a) " Reconciling items" includes elimination of inter-segment transactions and other corporate activities. 
b) Revenue from sale of Company owned intellectual properties is reported as part of IT Services revenues. 
c) For the purpose of segment reporting, the Company has included the net impact of foreign exchange gains/(losses), net in revenues 

amounting to , 4 10, , (396) and , 262 for the three months ended December 31, 2024, September 30, 2024, and December 3 1, 2023 
respectively , ( 192) and, 468 for the nine months ended December 3 1, 2024. December 31. 2023. respectively and, 340 for the year 
ended March 3 1, 2024, which is reported as a part of Other income in the consolidated financial results. 

d) Restructuring cost on 2,678 and , 6,814 for the three and nine months ended December 31, 2023. respectively and , 6.814 for the year 
ended March 31, 2024, is included under Reconciling Items. 

e) Reconciling Items for the year ended March 31, 2024 includes employee costs on' 92 1 towards outgoing CEO and Managing Director. 
t) "Unallocated" within IT Services segment results is after recognition of amortisation and impairment expense on intangible assets of, 

1,577, ~ 2,919, ~ 3 ,893, ~ 6,278, ~ 9 , 187, and ~ 11,756 for the three month~ ended December 31, 2024, Septem ber 30, 2024, and 
December 3 1, 2023, nine months ended December 31, 2024, December 3 I. 2023 and year ended Marcl.1 3 1. 2024 respectively and 
change in fair value of contingent consideration of, Nil, , ( 167), , (2), , ( 167) , (508) and '{ (1,300) for the three months ended 
December 3 1, 2024, September 30, 2024, and Decem ber 3 1, 2023, nine months ended December 31, 2024. December 3 1, 2023 and year 
ended March 3 1, 2024 respectively. 
Segment results of IT Services segment for the three and nine months ended December 3 1, 2023 and year ended March 31, 2024 are 
after considering additional amortisation due to change in estimate ofuseful life of the customer-related intangibles in an earlier Business 
combination. 

g) Segment results of IT Services segment are after recognition of share-based compensation expense '{ I, 712, t 1,306 and '{ I, 190 for the 
three months ended December 3 1, 2024, September 30, 2024, and December 31, 2023, respectively and '{ 4,347 and '{ 4,297 for the nine 
months ended December 3 1, 2024, December 3 1. 2023. respectively and ~ 5,590 for the year ended March 3 1, 2024. 

h) Segment results of IT Services segment are after recognition of gain/(loss) on sale of property, plant and equipment oft (77), , 820 and 
'{ (68) for the three months ended December 3 1, 2024, September 30, 2024, and December 3 I, 2023, respectively, '{ 766 and , 2, 174 
for the nine months ended December 3 1, 2024, December 3 1, 2023, respectively and ~ 2,072 for the year ended March 31, 2024. 
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7. Buyback ofequity shares 
During the nine months ended December 31, 2023, the Company concluded the buyback of 269,662,921 equity shares (at a price on' 
445 per equity share) as approved by the Board of Directors on April 27, 2023. This has resulted in a total cash outflow ofl'. 145.173 
(including tax on buyback on' 24,783 and transaction costs related to buyback oH 390). In line with the requirement of the Companies 
Act, 2013, an wnount of, 3,768 and, 141,405 has been utilised from securities premium and retained earnings respectively. Further. 
capital redemption reserve of, 539 (representing the nominal value of the shares bought back) has been created as an apportionment 
from retained earnings. Consequent to such buyback. the paid-up equity share capital has reduced by, 539. 

Earnings per share for each of the three months ended December 31, 2023, September 30, 2023 and June 30, 2023 will not add up to 
earnings per share for the nine months ended December 31. 2023. on account of buyback of equity shares. 

8. Issue of hon us sha res 
The bonus issue in the ratio of I: I i.e. I (one) bonus equity share oH 2 each for every I (one) fully paid-up equity shares held (including 
ADS holders) was approved by the shareholders of the Company on November 21. 2024. Subsequently. on December 4. 2024, the 
Company allotted 5,232,094,402 equity shares (including ADS) to shareholders who held equity shares as on the record date of 
December 3, 2024. The Company also allotted I: I bonus equity share on 1,274,805 equity shares (including ADS) under allotment as 
on the record date. Consequently,, 10,467 (representing par value of, 2 per share) was transferred from capital redemption reserve, 
securities premium and retained earnings to the share capital. 

Earnings per share for all prior periods have been proportionately adjusted for the bonus issue in the ratio of I: 1 i.e. I (one) bonus equity 
share of, 2 each for every 1 (one) fully paid-up equity shares held (including ADS holders). 

9. Ennts after t he reporting period 
The Board of Directors in their meeting held on January 17, 2025, declared an interim dividend of~ 6 /- (USO 0.07) per equity share 
and ADR (300% on an equity share of par value on 2 /-). 

By order of the Board, 

Place: Bcngaluru 
Date: January 17, 2025 
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INDEPENDENT AUDITOR'S REPORT ON 1iHE AUDIT OF CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of WIPRO 
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together 
referred to as "the Group") for the three and nine months ended December 31, 2024 ("the 
Stat ement"/" Consolidated Financial Results") . 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement gives a true and fa ir view in conformity with the recognition and 
measurement principles laid down in the International Accounting Standard 34 "Interim 
Financial Reporting" ("IAS 34") as issued by the International Accounting Standards Board 
("IASB") of the consolidated net profit and consolidated total comprehensive income and other 
financia l information of the Group for the three and nine months ended December 31, 2024. 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Results in accordance with the Standards 
on Auditing ("SAs") issued by the Institute of Chartered Accountants of India ("ICAI"). Our 
responsibil ities under those Standards are further described in the Aud itor's Responsibilities for 
the Audit of the Consolidated Financial Results section below. We are independent of the Group 
in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements 
that are relevant to our audit of the Statement and we have fulfilled our other ethical 
responsibi lities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Company's Board of Directors and has been 
approved by them for the issuance. The Statement has been compiled from the related audited 
interim condensed consolidated f inancial statements. The Company's Board of Directors are 
responsible for the preparation and presentation of the Consol idated Financial Resu lts that give 
a true and fair view of the consolidated net profit and consolidated other comprehensive income 
and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in IAS 34 as issued by IASB. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records for safeguarding the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results that 
give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of this Consolidated Financial 
Results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
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entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit o f the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material m isstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consol idated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the aud it in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Resu lts 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regard ing the financial results of the entities 
within the Group to express an opinion on the Consolidated Financial Resu lts. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of entities included in the Consolidated Financial Results. 



Deloitte 
Haskins & Sells LLP 

Materiality is the magnitude of misstatements in the Consol idated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative material ity and qualitative factors in ( i) planning the scope of our audit work and 
in evaluating t he results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and t iming of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our aud it. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethica l requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence , 
and where applicable, related safeguards. 

Bengaluru, January 17, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(F;cm's Reg;st,abon No~ 173D 00018) 

At nd Subcaman;an 
Partner 

(Membership No.110815) 
UDIN: 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR T HE THREE AND NINE MONTHS ENDED DECEMBER 31, 2024 

UNDER IFRS (IASB) 

(f in mill.ions, except share and per share data, unless otherwise stated) 

Three months ended Nine months ended Year ended 

Particulars December September December December December March 
31, 2024 30, 2024 31 , 2023 31 , 2024 31 2023 31,2024 

Income 
a) Revenue from operations 223. 188 223,016 222.051 665.842 675.520 897,603 
b) Foreign exchange gains/(losses), net 410 (396 262 ( 192 468 340 

I Total income 223,598 222,620 222,313 665,650 675,988 897,943 
Expenses 

a) Purchases of stock-in-trade 459 1,034 1.453 2, 157 3.007 3,832 
b) Changes in inventories of stock-in-trade 318 (152' (616 164 122 278 
c) Employee benefits expense 133,035 134,695 134.234 400,023 4 13,046 549,301 
d) Depreciation, amortization and impairment 
expense 6.765 8,308 9,3 16 22,362 25,666 34,071 
e) Sub-contracting and technical foes 25,903 24,582 25,780 75,252 78,712 103,030 
f) Facility expenses 3.884 3,937 3.562 11.954 10.829 14,556 
g) Travel 3, 164 3,836 3,529 10,937 11,753 15,102 
h) Communication 87 1 1,079 1.313 2,943 3,922 4,878 
i) Legal and professional fees 2,842 3.013 2,477 8, 137 7,235 9,559 
j ) Software license expense for internal use 5.080 4,702 4,675 14,387 13,983 18,378 
k) Marketing and brand building 1,032 838 1,031 2,674 2,888 3,555 
I) Lifetime expected credit loss/ (write-back) (608 593 (166 (41 273 640 
m) (Gain)/loss on sale of property, plant and 
equipment, net 77 (820' 68 (766 (2, 174 (2,072 
n) Other expenses 1.810 (174 2.792 3,283 6.000 6.736 

I] f ota I expenses 184,632 185,471 189,448 553,466 575,262 761,844 
III ~inance expenses 4,146 3,569 3,125 11.003 9.244 12,552 
IV -inance and other income 9,708 9, 195 5,785 26,383 17, 137 23,896 

V 
Share of net profit/ (loss) of associate and joint 
venture accounted for using the equity method 5 3 (4 (37 (3 I (233 

VI Profit before tax )1-11-lll+ IV+V) 44,533 42,778 35,521 127,527 108,588 147,210 
VII Tax expense 10,866 10.512 8.515 3 1,228 26,049 36,089 
vm Profit for the period IVl-Vfll 33,667 32,266 27,006 96,299 82,539 111,121 

Other comprehensive income (OCI) 
Items that will not be reclassified to profit 
or loss in subsequent periods 
Remeasurements of the defined benefit plans, 
nc1 (23 I) 323 253 150 259 82 
Net change in fair value of investment in 
equity instruments measured at fair value 
through OCI (367) 153 141 (533 33 (473 

Items that will be reclassified to profit or 
loss in subsequent periods 
Foreign currency translation differences 1,853 5,1 15 3,601 5.569 5,063 4,219 
Reclassification of foreign currency translation 
differences on liquidation of subsidiaries to 
statement o f income I 13 (15 14 (196 ( 198 
Net change in time value of option contracts 
designated as cash flow hedges. net of taxes 269 (368 (324 (95 (731 198 
Net change in intrinsic value of option 
contracts designated as cash flow hedges, net 
of taxes (17 I (103 (88' ( 189' 11 3 128 
Net change in fair value of forward contracts 
designated as cash flow hedges, net of taxes (1 , 100 (673 (286 ( 1,555 1.300 1.655 
Nel change in fair value of investment in debt 
instruments measured at fair value through 
OCJ, net of taxes 37 390 (81 6 11 1,255 1,516 



IX Total other comprehensive income for the period, 
net of taxes 29 1 4.850 3,201 3,972 7,754 7, 127 
Total comprehensive income for the period 
Vlll+IX I 33,958 37,116 30,207 100,271 90,293 118,248 

X Profit for the period attributable to: 
Equity holders of the Company 33,538 32,088 26,942 95.658 82.106 110,452 
Non-controlling interests 129 178 64 641 433 669 

33,667 32,266 27,006 96,299 82,539 111,121 
l'otal comprehensive income for the period 
attributable to: 
Equity holders of the Company 33,783 36.942 30.154 99,590 89.963 117.744 
Non-controlling interests 175 174 53 681 330 504 

33,958 37,116 30,207 100,271 90,293 118,248 

XI 
Paid up equity share capital (Par value ~ 2 per 20.938 10.463 10,448 20,938 10,448 10,450 
share) 

XII Reserves excluding revaluation reserves and 
Non-controlling interests as oer balance sheet 739,433 

XIII Earnin11s oer share /EPS) 
Equity shares of par value on 2/- each) 
EPS for the three and nine months ended periods 

arc not annualized) 
Basic (in~ 3.2 1 3.07 2.58 9.15 7.73 10.44 
Diluted (in ~ 3.20 3.06 2.58 9.13 7.71 10.41 

I. The audited consolidated financial results of the Company for the three and nine months ended December 3 1, 2024, have been approved by 
the Board of Directors of the Company at its meeting held on January 17, 2025. The Company confirn1s that its statutory auditors, Deloitte 

Haskins & Sells LLP have issued an audit report with unmodified opinion on the consolidated financial results. 

2. The above consolidated financial results have been prepared on the basis of the audited interim condensed consolidated financial statements 
which are prepared in accordance with International Financial Reporting Standards and its interpretations ("IFRS"), as issued by the 
International Accounting Standards Board ("IASB"). All amounts included in the consolidated financial results (including notes) are reported 
in millions oflndian rupees (~ in millions) except share and per shar,e data, unless otherwise stated. 

3. (Gain)/loss on sale of property. plant and equipment for the three months ended September 30, 2024 and nine months ended December 3 1. 
2024. includes gain on relinquishment of the lease hold rights of land. and transfer of building along with other assets on (885), and for the 

nine months ended December 3 1, 2023 and year ended March 31, 2024 includes gain on sale of immovable properties on (2,357). 

4. Other expenses are net of reversals of contingent consideration on Nil, ~ 167. ~ 2 for the three months ended December 3 1. 2024. September 
30, 2024 and December 31, 2023, respectively. ~ 167 and, 508 for the nine months ended December 3 1. 2024 and 2023, respectively and t 
1.300 for the year ended March 3 1, 2024. Other expenses are net of insurance claim received oft Nil, t 1,805, ~ Nil for the three months 
ended December 31. 2024, September 30, 2024 and December 3 1, 2023. respectively, t 1,805 and, Nil for the nine months ended December 
31, 2024 and 2023, respectively and t Nil for the year ended March 3 1, 2024. 

5. List of subsidiaries, associate and joint venture as at December J l , 2024 are provided in the table below: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

Incorporation 
Attune Consulting India Private India 
Limited 

Capco Technologies Private India 
Limited 
Wipro Technology Product India 
Services Private Limited 
Wipro Chengdu Limited China 
Wipro Holdings (UK) Limited U.K. 
Wipro HR Services India Private India 
Limited 

Wipro IT Services Bangladesh Bangladesh 
Limited 
Wipro IT Services UK Societas UK. 

Dcsignit A/S Denmark 
Designit Denmark NS Denmark 
Pesignil Germany GmbH Gem1any 
Dcsiirnil Oslo A/S Norway 

2 



i ro Ja an KK 
ipro Networks Pte Limited 

ipro Bahrain Limited Co. W.L.L 
ipro Czech Republic IT Services s. r.o. 

Vipro CRM Services (formerly known 
s Wipro 4C NV) 

rove Holdings 2 S.a.r.l 

>T. WT Indonesia 
ainbow Software LLC 

ipro Arabia Limited (l) 

ipro Doha LLC 
ipro Financial Outsourcing Services 

imited 

ipro GulfLLC 

ipro Holdings Hungary Korlatolt 
elelossegii Tarsasag 

1ipro lnfom1ation Technology 
etherlands BV. 

1ipro IT Service Ukraine, LLC 
1ipro IT Services Poland SP Z.0.0 
ipro IT Services S.R.L. 

1ipro Regional Headquarter 
1ipro Technologies Australia Pty Ltd 

1ipro Technologies SA 
ipro Technologies SA DE CV 
ipro Technologies South Africa 

Proprietary) Limited 

ipro Technologies SRL 
i ro (Thailand) Co. Limited 

ipro (Dalian) Limited 
N'i ro Technolo ies SDN BHD 
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Designit Spain Digital. S.L.U 
es ignit Sweden AB 

Designit T.L.V Ltd. 

Wipro 4C Consulting f'rance SAS 
Wipro CRM Services 8 .V. (formerly known 
s Wipro 4C Nederland B. V) 

Wipro CRM Services ApS 
Wipro CRM Services UK Limited 

'apco Solution Services GmbH 
he Capital Markets Company Italy Sri 
apco Brasil Servi~s E Consultoria Ltda 

fhe Capital Markets Company BV (I) 

apco Consulting Middle East FZE (4) 

omen's Business Park Technologies 

Limited <2) 

Wipro UK Limited 

Wipro Holdings Investment Korlatolt 
elelossegu Tarsasag 

ipro do Brasil Technologia Ltda ( 1) 

Wipro information Technology Kazakhstan 
LLP 

ipro Outsourcing Services (Ireland) Limited 

ipro Ponugal S.A. ( I ) 

ipro Solutions Canada Limited 
Wipro Technologies Limited 
Wipro Technologies Peru SAC 
Wipro Technologies W.T. Sociedad Anonima 

Wipro Technology Chile SPA 

pplicd Value Technologies B.V. (S) 

Wipro Ampion Holdings Ply Ltd ( I ) 

Wipro Technologies Nigeria Limited 

Spain 
Sweden 

Israel 
Bahrain 

Czech Republic 

Belgium 

France 
Netherlands 

Denmark 
U.K. 

Luxembourg 
Germany 

Italy 
Brazil 

Belgium 

UAE 

Indonesia 
Iraq 

Saudi Arabia 

Saudi Arabia 

Qatar 
U.K. 

U.K. 
Sultanate of 

Oman 

Hungary 

Hungary 

Netherlands 

Brazil 

Kazakhstan 

Ireland 

Portugal 

Canada 
Russia 
Peru 

Costa Rica 

Chile 
Netherlands 

Ukraine 
Poland 

Romania 
Saudi Arabia 

Australia 
Australia 

Argentina 
Mexico 

South Africa 

Nigeria 
Romania 
TI1ailand 

Ja an 
Singapore 

China 
Mala sia 



l\,\1ipro Overseas IT Services India 
!Private Limited 

!Wipro Philippines, Inc. Philinnines 
Wioro Shanghai Limited China 
!Wipro Trademarks Holding India 
Limited 
[Wipro Travel Services Limited India 
!Wipro VLSI Design Services India 
India Private Limited 

!Wipro. LLC USA 
!Wipro Gallagher Solutions. LLC USA 
[Wipro Insurance Solutions. LLC USA 

r-Nipro IT Services. LLC USA 

[Aggne Global Inc. <3) USA 

Cardinal US Holdings, Inc.<') USA 

Edgile, LLC USA 

Health Plan Services. Inc. ( I) USA 

lnfocrossing, LLC USA 

lintemational TechneGroup Incorporated ( 1) USA 

!Wipro NextGen Enterprise Jnc. ( 1 l USA 

IRizing Intermediate Holdings, IJ1c. < 1 l USA 

!'Wipro Appirio. Inc. ( I l USA 

Wipro Designit Services. Inc. ( I ) USA 

l\,\1ipro Telecom Consulting LLC USA 
Wipro VLSI Design Services, LLC USA 

[Applied Value Technologies. Inc. (G) USA 

[Aggne Global IT Services Private 

1 ... imited <3) 

India 

!Wipro, Inc. (7) USA 

Wipro Life Science Solutions, LLC (S) USA 

The Company controls ' The Wipro SA Broad Based Ownership Scheme Trust' , 'Wipro SA Broad Based Ownership Scheme SPY (RF) (PTY) 
LTD' incorporated in South Africa and Wipro Foundation in India. All the above direct subsidiaries are I 00% held by the Company except as 
mentioned in footnote (2) and (3) below. 

<21 Wipro IT Services UK Societas holds 66.67% of the equity securities of Wipro Arabia Limited. Wipro Arabia Limited holds 55% of the 
equity securities of Women's Business Park Technologies Limited. 

<3> The Company holds 60% of the equity securities of Aggne Global lT Services Private Limited and Wipro IT Services, LLC holds 60% of 
the equity securities of Aggne Global Inc. 

<4) Capco Consulting Middle East FZE has been incorporated with effect from December 17. 2024 which is I 00% held by Grove Holdings 2 
S.il.r.l. 

<5) Wipro Information Technology Netherlands BV. has acquired !00°/4, of the equity securities of Applied Value Technologies B.V. 

(
6

) Wipro IT Services, LLC has acquired 100% of the equity securities of Appl ied Value Technologies, Inc. 

(7) Wipro, lnc. has been incorporated as a wholly-ov.rned subsidiary of the Company with the effect from September 30, 2024. 

(SJ Wipro Life Science Solutions. LLC has been incorporated as a wholly-owned subsidiary of Wipro. Inc. with effect from October 10, 2024. 

( 1 l Step Subsidiary details of Cardinal US Holdings, lnc .. Health Plan Services. Inc., International TechncGroup Incorporated, Wipro NextGen 
Enterprise Inc .. Rizing lntermediate Holdings. Inc .. The Capital Markets Company BV. Wipro Ampion Holdings Pty Ltd. Wipro Appirio. 
Inc., Wipro Designit Services. Inc .. Wipro do Brasil Technologia Ltda and Wipro Portugal S.A. are as follows: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

Incorporation 
~ardinal US Holdings. Inc. USA 

~apco Consulting Services LLC USA 
icapco RISC Consulting LLC USA 
' he Capital Markets Comoany LLC USA 

HealthPlan Services. Inc. USA 
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HealthPlan Services Insurance Agency, USA 
,~LC 

International TechneGroup USA 
Incorporated 

International TechneGroup Lid. U.K. 
ITI Proficiency Ltd Israel 
Mech Works S.R.L. Italy 

~ipro NextGen Enterprise Inc. USA 
~eanSwifl AB Sweden 

Rizing Intermediate Holdings, .USA 
Inc. 

Rizing Lanka (Private) Ltd Sri Lanka 

l\ttune Netherlands B. V. C9) Netherlands 

~izing Solutions Canada Inc. Canada 
~izing LLC USA 

l\asonn Philippines Inc. Philippines 
lizing B.V. Netherlands 
Rizing Consulting Ireland Limited Ireland 
Rizing Consulting Pty Ltd. Australia 
Rizing Geospatial LLC USA 
<.izingGmbH Germany 
R.izing Limited U.K. 

Rizing Pte Ltd. (9) Singapore 

hne Capital MarkeLS Company Belgium 
BY 

CapAfric Consulting (Pty) Ltd South Africa 
Capco Belgium BV Belgium 
Capco Consultancy (Malaysia) Sdn. Malaysia 
Bhd 

Capco Consultancy (Thailand} Ltd Thailand 
Capco Consulting Singapore Pte. Ltd Singapore 
Capco Greece Single Member P.C Greece 
Capco Poland sp. z .o .o Poland 
The Capital Markets Company (UK) U.K. 
~td 

k:apco (UK) I, Limited U.K. 
The Capital Markets Company GmbH Gemrnny 

k::apco Austria GmbH Austria 
The Capital Markets Company Limited Hong Kong 
rhe Capital Markets Company Limited Canada 
The Capital Markets Company S.a.r. l Switzerland 

!Andrion AG Switzerland 
The Capital Markets Company S.A.S France 
The Capital Markets Company s.r.o Slovakia 

Wipro Ampion Holdings Pty Ltd Australia 
Wipro Revolution lT Pty Ltd Australia 
Crowdsprint Pty Ltd Australia 
Wioro Shelde Australia Ptv Ltd Australia 

IVv'ipro Appirio. Inc. USA 
!Wipro Appirio (Ireland) Limited Ireland 

Wipro Appirio UK Limited U.K. 
Topcoder, LLC. USA 

Wipro Design it Services, Inc. USA 
~ioro Desi1u1it Services Limited Ireland 

~ipro do Brasil Technologia Brazil 
11..tda 

~ipro do Brasil Servicos Ltda Brazil 
~ipro Do Brasil Sistemas De Brazil 
[nformatica Ltda 

!Wipro Portugal S.A. Portugal 
~Vipro Techno logies GmbH Gem1any 

Wipro Business Solutions Gmbll <9) Gem1any 

Wipro IT Services Austria GmbH Austria 

5 



(
9

) Step Subsidiary details of Attune Netherlands B.V .. Rizing Pte Ltd., Wipro Business Solutions Gmbl-1 are as follows: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

lncorooration 
IAuune Netherlands B.Y. Netherlands 

Rizing Consulting USA, Lne. USA 
Riz.ing Gem1any Gmbf-1 Gem1any 
ll\ttune Italia S.R.L Italy 
ll\ttune UK Ltd. U.K. 

Rizing Pte Ltd. Singapore 
Rizing New Zealand Ltd. New Zealand 
R.izing Philippines Lnc. Philippines 
IRizing SDN BHD Malaysia 
R.izina Solutions Ptv Ltd Australia 

Wipro Business Solutions GmbH Gem1any 

[Wipro Technology Solutions S.R.L Romania 

As at December 31.. 2024, the Company held 43.7% interest in Drivestream Inc. and 27% interest in SDVerse LLC, accounted for using the 
equity method. 

The list of controlled trusts are· 
Name of the entitv Countrv of incorooration 
Wipro Equity Reward Trust India 
M'ipro Foundation India 

6. Segment Information 

The Company is organized into the following operating segments: IT Services and IT Products. 

IT Services: The IT services segment primarily consists of IT services offerings to customers organized by four Strategic Market Units ("SMlJs'') 
- Americas I, Americas 2, Europe and Asia Pacific Middle East and Africa ("APMEA"). Americas I and Americas 2 are primarily organized by 
industry sector, while Europe and APMEA are organized by countries. 

Americas I includes the entire business of Latin America ("LATAM") and the following industry sectors in the United States of America: 
communications. media and infonnation services, software and gaming. new age technology, consumer goods, medical devices and life sciences, 
healthcare, and technology products and services. Americas 2 includes the entire business in Canada and the following industry sectors in the 
United States of America: banking and financial services, energy, manufacturing and resources, capital markets and insurance. and hi-tech. Europe 
consists of the United Kingdom and treland. Switzerland. Gennany. Northern Europe and Southern Europe. APMEA consists of Australia and 
New Zealand, India, Middle East, South East Asia, Japan and Africa. 

Revenue from each customer is attributed to the respective SMUs based on the location of the customer's primary buying center of such services. 
With respect to certain strategic global customers, revenue may be generated from multiple countries based on such customer's buying centers, 
but the total revenue related to these strategic global customers are attributed to a single SMU based on the geographical location of key decision 
makers. 

O ur IT Services segme nt provides a range of IT and IT enabled services which include dig ital strategy advisory. customer centric design. 
technology consulting, IT consulting, custom application design. development, re-engineering and maintenance, systems integration, package 
implementation. cloud and infrastructure services. business process services, cloud, mobility and analytics services. research and development and 
hardware and software design. 

IT Products: The Company is a value-added reseller of security, packaged and SaaS software for leading international brands. In certain total 
outsourcing contracts of the IT Services segment, the Company delivers hardware. software products and other related deliverables. Revenue 
relating to these items is reported as revenue from the sale of IT Products_ 

The Chief Executive Officer ("CEO") and Managing Director of the Company has been identified as the Chief Operating Decision Maker as 
defined by IFRS 8, "Operating Segments" . The CEO of the Company evaluates the segments based on their revenue growth and operating income. 

Assets and liabilities used in the Company's business are not identified to any of the operating segments, as these are used interchangeably between 
segments. Management believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since a 
meaningful segregation of the available data is onerous. 

6 



lnfom1ation on reportable segments for the three months ended December 31 . 2024. September 30, 2024. December 31, 2023, nine months ended 
December 3 1, 2024, December 31 , 2023 and year ended March 3 1, 2024 are as follows: 

Three months ended Nine months ended 

Particulars 
December September December December 
31,2024 30,2024 31, 2023 31,2024 

Audited Audited Audited Audited 

Segment revenue 
IT Services 

Americas I 72,0IO 68,393 68,581 208.103 
Americas 2 68, 120 67.932 66,541 203.390 
Europe 59,282 61 ,82 1 61,473 181,525 
APMEA 23,439 23,8 11 24,913 70 753 

h'otal of IT Services 222,851 221,957 221,508 663,771 
IT Products 747 663 805 1,879 

h'otal se2ment revenue 223,598 222,620 222,313 665,650 

~cgment result 
IT Services 

Americas I 14.966 13,338 16,459 4 1,991 
Americas 2 15,275 15,005 15, 180 45,813 
Europe 7,600 7,821 7,906 2 1,294 
APMEA 3,667 3,070 3,433 9,178 

Unallocated (2,518 11.912 (7,552 (5,907 

Total of IT Sen•ices 38,990 'J.7,322 35,426 112,369 

IT Products 29 ( 183 114 (20 1 
Reconciling Items (53 10 (2.675 16 

Total se2ment result 38,966 'J.7,149 32,865 112,184 

Finance expenses (4, 146' (3,569 (3, 125 ( 11 ,003 
Finance and other income 9,708 9, 195 5,785 26,383 
Share of net profit/ (loss) of associate and 
joint venture accounted for using the equity 
method 5 3 (4 (37 

Profit before tax 44,533 4-2,778 35,521 127,527 

"Reconciling Items" includes elimination of inter-segment transactions and other corporate activities. 
Revenue from sale of Company owned intellectual propen·ies is reponed as part of IT Services revenues. 

December 
31,2023 

Audited 

201.001 
201,758 
192,583 
77,678 

673,020 
2.968 

675,988 

45,283 
43,372 
25.421 
9.218 

115,293 

108,001 
(514 

(6.761 
100,726 

(9,244 
17,137 

131 

108,588 

Year ended 
March 

31, 2024 

Audited 

268.230 
269,482 
253,927 
102,177 

893,816 
4,127 

897,943 

59,364 
59,163 
33,354 
12,6 19 

(20.304 

144, 196 
(371 

(7.726 
136,099 
(12,552' 
23,896 

(233 
147,2IO 

Notes: 
a) 
b) 
c) For the purpose of segment reporting, the Company has included the net impact of foreign exchange gains/(losses), net in revenues 

an1ounting to , 410, ~ (396), and ~ 262 for the three months ended December 31 , 2024, September 30. 2024 and December 31 , 2023 
respectively, , ( I 92), and , 468 for the nine months ended December 31 , 2024, December 31 , 2023, respectively and , 340 for the year 
ended March 3 1, 2024, which is reported under foreign exchange gains/(losses), net in the consolidated financial results. 

d) 

e) 

f) 

g) 

h) 

Restructuring costoH 2,678 and, 6,814 for the three and nine months ended December 3 1, 2023 respectively, and, 6,814 for the year 
ended March 31, 2024, is included under Reconciling Items. 
Reconciling Items for the year ended March 31, 2024 includes employee costs on 921 towards outgoing CEO and Managing Director. 
"Unallocated" within IT Sen•ices segment results is after recognition of amortization and impairment expense on intangible assets of, 
1.577, s'." 2,919, s'." 3,893, t 6,278, s'." 9,187 and t 11,756 for the three months ended December 31 , 2024, September 30, 2024, December 
31 , 2023, nine months ended December 31. 2024, December 31, 2023 and year ended March 31, 2024 respectively and change in fair 
value of contingent consideration of, Nil. , ( 167), ~ (2), , ( 167), , (508) and , (1,300) for the three months ended December 31 , 2024, 
September 30, 2024, December 31, 2023, nine months ended December 31 , 2024, December 3 1, 2023 and year ended March 31 , 2024 
respectively. 
Segment results of IT Services segment for the three and nine months ended December 31. 2023 and year ended March 31, 2024 are 
after considering additional amonization due to change in estimate of useful li fe of the customer-related intangibles in an earlier Business 
combination. 
Segn1ent results of fT Services segment are after recognition of share-based compensation expense , 1. 712, f 1,306 and , I, 190 for the 
three months ended December 31, 2024, September 30. 2024 and December 31, 2023. respectively and, 4.347 and, 4,297 for the nine 
months ended December 31 , 2024, December 31, 2023, respectively, and f 5,590 for the year ended March 3 1, 2024. 
Segment results of!T Services segment are after recognition of(gain)/loss on sale of property, plant and equipment on 77, (820) and, 
68 for the three months ended December 3 1, 2024, September 30, 2024 and December 31 , 2023, respectively, f (766) and, (2,174) for 
the nine mond1s ended Dec-ember 31. 2024, December 31 , 2023, respectively and f (2,072) for the year ended March 31 , 2024. 
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7. Buyback of equity shares 
During the nine months ended December 31, 2023, the Company concluded the buyback of 269,662,921 equity shares (at a price on 445 
per equity share) as approved by the Board of Directors on April 27, 2023. This has resulted in a total cash outflow on 145,173 (including 
tax on buyback on' 24,783 and transaction costs related to buyback on 390). ln line with the requirement of the Companies Act, 2013, an 
amount on 3,768 and , 141,405 has been utilized from share premium and retained earnings respectively. Further, capital redemption reserve 
(included in other reserves) of, 539 (representing the nominal value of the shares bought back) has been created as an apportioDment from 
retained earnings. Consequent to such buyback. the paid-up equity share capital has reduced by, 539. 

Earnings per share for each of the three months ended December 31. 2023, September 30, 2023 and June 30. 2023 will not add up to earnings 
per share for the nine months ended December 31 , 2023, on account of buyback of equity shares. 

8. Issue of bonus shares 
The bonus issue in the ratio of I: I i.e. I (one) bonus equity share on 2 each for every 1 (one) fully paid-up equity shares held (including ADS 
holders) was approved by the shareholders of the Company on November 2 1. 2024. Subsequently, on December 4. 2024, the Company 
allotted 5,232,094,402 equity shares (including ADS) to shareholders who held equity shares as on the record date of December 3. 2024. The 
Company also alloned I: I bonus equity share on 1,274,805 equity shares (including ADS) under allotment as on the record date. 
Consequently,, 10,467 (representing par value of, 2 per share) was transferred from capital redemption reserves, securities premium and 
retained earnings to the share capital. 

Earnings per share for all prior periods have been proportionately adjusted for the bonus issue in the ratio of I: I i.e. I (one) bonus equity 
share oH 2 each for every 1 (one) fully paid-up equity shares held (including ADS holders). 

9. Events after the reporting period 
The Board of Directors in their meeting held on January 17. 2025. declared an interim dividend of~ 6 /- (USD 0.07) per equity share and 
ADR (300% on an equity share of par value on 2 /-). 

By order of the Board, 

Place: Bengalum 
Date: January 17, 2025 
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, Rishad A. Premji 
Chairman 




