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WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCI

AL POSITION

& in millions, except share and per share data, unds otherwise stated)
As of June 30,

ASSETS

Goodwill

Intangible assets

Property, plant and equipment
Derivative assets

Available for sale investments
Non-current tax assets
Deferred tax assets

Other non-current assets
Total non-current assets

Inventories

Trade receivables

Other current assets

Unbilled revenues

Available for sale investments
Current tax assets

Derivative assets

Cash and cash equivalents
Total current assets
TOTAL ASSETS

EQUITY

Share capital

Share premium

Retained earnings

Share based payment reserve

Other components of equity

Equity attributable to the equity holders of the Company
Non-controlling interest

Total equity

LIABILITIES

Long - term loans and borrowings
Deferred tax habilities

Derivative liabilities

Non-current tax labilities

Other non-current habilities
Provisions

Total non-current liabilities

Loans and borrowings and bank overdrafts
Trade payables and accrued expenses
Unearned revenues

Current tax liabilities

Derivative labilities

Other current liabilities

Provisions

Total current liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

As of March 31,

Notes 2015 2015 2015

Convenience
translation into US

dollar in millions
(unaudited) Refer

Note 2(iv)

5 68,078 69,240 1.08%
5 7,931 7,983 126
4 54206 55,738 8§77
13 736 271 4
7 3,867 4.013 63
11.40% 11,551 182
2,945 3,636 57
10 14.36% 14,179 23
163,541 166,611 2621
g 4,849 4.736 74
91,531 91,740 1.443
10 73,359 69,487 1,093
42,338 46,259 727
7 53,908 110,585 1.73%
6,490 6,949 109
13 5,077 3,250 51
9 158,940 132937 2,091
436,492 465,943 7,327
600,033 632,554 9,948
4937 4938 78
14,031 14,120 222
372,248 394177 6,199
1,312 1.688 27
15454 14,485 228
407,982 429,408 6,754
1.646 1,827 29
409,628 431235 6,783
11 12,707 12,702 200
3.240 3,186 50
13 b 41 1
6,695 6,269 99
3.658 5441 %6

2 5 12 -
26376 27,651 436
11 66,206 69,082 1,085
58,745 63,962 1.006
16,549 16,829 265
8,036 8,932 140
13 753 1.261 20
2 12,223 12,238 192
2 1,517 1,364 21
164,029 173,668 2,729
190,405 201,319 3,165
600,033 632,554 0,948

The accompanying notes form an mtegral part of these condensed consolidated interim financial statements
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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME
& in millions, except share and per share data, unds otherwise stated)

Three Months ended June 30,

Notes 2014 2015 2015
Convenience

translation into US
dollar in millions
(unaudited) Refer

Note 2(iv)
Gross revenues 17 111,358 122376 1.923
Cost of revenues 18 (74,941) (84.787) (1,333)
Gross profit 36,417 37,5890 500
Selling and marketing expenses 18 (7.557) (8,044) (128)
General and administrative expenses 18 (6,187) (6,833) (108)
Foreign exchange gains/(losses), net 1,098 1330 21
Results from operating activities 23,771 24,022 377
Finance expenses 19 (888) (1,286) (20)
Finance and other income 20 4239 5.242 82
Profit before tax 27.122 27.078 430
Income tax expense 16 (5,942) (5,943) (93)
Profit for the period 21,180 22,033 346
Attributable to:
Equity holders of the Company 21,032 21877 344
Non-controlling interest 148 156 2
Profit for the period 21,180 22033 346
Earnings per equity share: 21
Attributable to equity share holders of the Company
Basic 8.57 3.91 0.14
Diluted §.34 589 0.14
Weighted average number of equitv shares used in
computing earnings per equity share
Basic 24555343231 2455 804 709 2455 804,709
Diluted 2462939 809 2.460.534.039 2460584039
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
forBSR & Co. LLP Azim H Premji N Vaghul
Chartered Accountants Chairman Director
Firm's Registration No: 101248W/W- 100022 & Managing Director
Vijay Mathur Jatin Pravinchandra Dalal T K Kurien M Sanaulla Khan
Partner Chief Financial Officer Executive Director Company Secretary
Membership No. 046476 & Chief Executive Officer
Mumbai Bangalore
July 23, 2015 July 23, 2015



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREH ENSIVE INCOME
& in millions, except share and per share data, unds otherwise stated)

Profit for the period

Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/(losses)

Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences

Net change in fair value of cash flow hedges

Net change in fair value of available for sale investments

Total other comprehensive income, net of taxes
Total comprehensive income for the period
Attributable to:

Equity holders of the Company
Non-controlling interest

Three Months ended June 30,

Notes 2014 2015 2015
Convenience
translation into
TS dollar in
millions
(unaudited)
Refer Note 2(iv)
21,180 22,033 346
(50} (660} (10}
(50) (660) (10}
15 832 1,603 25
13,16 (24%) (1,999} (30}
7.16 259 112 2
842 (284) 3)
792 (944) (13)
21,972 21.089 333
21,825 20,908 330
147 181 3
21,972 21.089 333

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

for BSR & Co. LLP Azim H Premji N Vaghul

Chartered Accountants Chairman Director

Firm's Registration No: 101248W/W- 100022 & Managing Director

Vijay Mathur Jatin Pravinchandra Dalal T K Kurien M Sanaulla Khan
Partner Chief Financial Officer Executive Director Company Secretary
Membership No. 046476 & Chief Executive Officer

Mumbai Bangalore

July 23, 2015 July 23, 2015



WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES

IN EQUITY

(% in millions, except share and per share data, unés otherwise stated)

Other components of equity Equity
Share Foreign Shares held  attributable to
based currency Cash flow by the equity Non-
Share Share Retained payment translation hedging Other controlled holders of the controlling

Particulars No. of Shares* capital pr earnings reserve reserve reserve  reserves trust Company interest Total equity
Asat April 1, 2014, 2.466.317.273 4,932 12,664 314,952 1.021 10,060 499 (87) (5342) 343,499 1.387 344,886
Total comprehensive income for the period
Profitfor theperiod ... - - - 21,032 - - - - - 21,032 148 21,180
Other comprehensive income............... - - - - - 832 (249) 209 - 792 1y 791
Total comprehensive income for the period - - - 21,032 - 832 (249) 209 - 21,824 147 21,971

Transaction with owners of the company, recognized directly in equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ... 918.275 2 229 (229) - - - - 2 - 2
Dividends. _ _ _ _ - - - - - - (314) (G149
Compensation cost related to employee share based payment
BANSACHOMS. . ..ottt e aeean - - - (31) 353 - - - - 322 - 322
918275 2 229 1) 124 - - - - 324 (314) 10

Asat June 30, 2014.....ccoieniiniiiiice e 2,467,235,548 4,934 12,893 335,953 1,145 10,892 250 122 (542) 365,647 1,220 366,867
Convenience translation into US § in million (Unaudited) Refer note
2(iv) 82 215 5,594 19 181 4 2 (] 6,088 20 6,108




WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES

(% in millions, except share and per share data, unés otherwise stated)

IN EQUITY

Other components of equity Equity
Share Foreign Shares held  attributable to
based currency Cash flow by the equity Non-
Share Share Retained payvment translation hedging Other controlled holders of the controlling
Particulars No. of Shares* capital  premi earnings reserve reserve reserve  reserves trust Company interest Total equity
Asat April 1, 20015 2.469.043,038 4,937 14,031 372,248 1312 11.249 3.550 655 - 407,982 1.646 409,628
Total comprehensive income for the period
Profit for the period................ - - - 21.877 - - - - - 21,877 156 22,033
Other comprehensive MCOME. .. .- ..o ..o oooeeo oo - , , - - 1.578 (1.999) (348) - (969) 25 944)
Total comprehensive income for the period - - - 21877 - 1,578 (1,999) (548) - 20,908 181 21,089
Transaction with owners of the company, recognized directly in equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ... 257.763 1 89 - (89) - - - - 1 - 1
Compensation cost related to emplovee share based payment
BANSACHONS. ... oot ea - - - 52 463 - - - - 517 - 517
257,763 1 89 52 376 - - - - 518 - 518
AsatJune 30, 2015, .. 2,469.300,801 4,938 14,120 394,177 1,688 12.827 1,551 107 - 429 408 1,827 431,235
Convenience translation into US § in million (Unaudited) Refer note
2(iv) 78 222 6,199 27 202 24 2 - 6,754 19 6,783
* Includes 16,640,212 and 14,829,824 treasury shares as of June 30, 2014 and 2015, respectively.
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co. LLP Azim H Premji N Vaghul
Chartered Accountants Chairman Director
Firm's Registration No: 101248W/W- 100022 & Managing Director
Vijay Mathur Jatin Pravinchandra Dalal T K Kurien M Sanaulla Khan

Partner Chief Financial Officer
Membership No. 046476
Mumbai Bangalore

July 23, 2015 TJuly 23, 2015

Executive Director
& Chief Executive Officer

Company Secretary



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FL OWS
(% in millions, except share and per share data, unds otherwise stated)

Cash flows from operating activities:
Profit for the period
Adjustments:

Loss/ (gain) on sale of property, plant and equipment and intangible assets, net..

Depreciation and amortization. ................................................
Exchange loss, net

Gain on sale of mvestments, net. ...
Share based compensation EXPense. .............oooiiiiiiiii
TnCome tax eXPeISE. .. e anan
Dividend and interest (income)/expenses, net...............................
Changes in operating assets and liabilities; net of effects from acquisitions
Trade receivables

Unbilled revenue ...

Inventories

Other as8ets. ...
Trade payables, accrued expenses and other liabilities and provision. ...
Unearned reVenIe. ... ...

Cash generated from operating activities before taxes
Income taxes paid net

Net cash generated from operating activities....................................
Cash flows from investing activities:
Purchase of property, plant and equipment. ...
Proceeds from sale of property, plant and equipment.......................
Purchase of available for sale investments................................
Proceeds from sale of available for sale investments..................._...
Investment in inter-corporate deposits. ...
Refind of inter-corporate deposits. ...
Payment for deferred consideration in respect of business acquisition. ...
Interest received. ...
Dividend received
Net cash used in investing activities. .. ...
Cash flows from financing activities:
Proceeds from issuance of equity shares/shares pending allotment. .. ... ...
Repayment of loans and borrowings. .. ...
Proceeds from loans and borrowings. ...
Interest paid on loans and borrowings. ...
Payment of cash dividend (including dividend tax thereon)
Net cash generated from/(used in) financing activities

Net increase in cash and cash equivalents during the period. ...
Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the beginning of the period. ..................
Cash and cash equivalents at the end of the period (Note 9)

Quarter ended June 30,

2014 2015 2015
Translation into
USS in millions
(Unaudited)
Refer note
2(iv)
21,180 22,033 346
) 48] (0)
2834 3,367 33
2,099 703 11
(898) (413) (6)
322 482 8
5.942 5,945 93
(3,140) (4,313) (71)
(789) (209) (3)
(2.346) (3.921) (62)
(85) 113 2
(2.043) (1,115) (18)
3,824 5,092 80
181 280 5
27079 27843 437
(5.415) (5.848) (92)
21,664 21,995 345
(3.271) (3.401) (5%
50 95 1
(158.301) (225.500) (3.546)
122,796 169,019 2.659
(13,000) (6,900) (109)
- 12,000 189
(243) - -
3214 3.648 57
109 26 0
(48,640) (51,013) (801)
2 1 0
(32.960) (28.97%) (436)
28,124 30,912 486
(254) (409) (6)
(314) - -
(5,402) 1,525 24
(32.384) (27.493) (432)
299 731 11
114201 158,713 2,496
82.116 131,951 2,076

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached

for BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W- 100022

Vijay Mathur
Partner
Membership No. 046476

Mumbai
July 23, 2015

For and on behalf of the Board of Directors

Azim H Premji
Chairman

N Vaghul
Director
& Managing Director

Jatin Pravinchandra Dalal T K Kurien

Chief Financial Officer  Executive Director

& Chief Executive Officer
Bangalore
July 23, 2015

M Sanaulla Khan
Company Secretary



WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
® in millions, except share and per share data, unds otherwise stated)

1. The Company overview

Wipro Limited (“Wipro” or the “Parent Compg’), together with its subsidiaries (collectivel§the
Company” or the “Group”) is a leading India baseaviler of IT Services, including Business Procgssrices
("BPS”), globally.

Wipro is a public limited company incorpted and domiciled in India. The address of itssteged office
is Wipro Limited, Doddakannelli, Sarjapur Road, Balore — 560 035, Karnataka, India. Wipro has iihary
listing with Bombay Stock Exchange and National cBtdExchange in India. The Company’s American
Depository Shares representing equity shares sodisied on the New York Stock Exchange. Theselensed
consolidated interim financial statements were @aiigkd for issue by the Company’s Board of Direstom July
23, 2015.

2. Basis of preparation of financial statements
(i) Statement of compliance

These condensed consolidated interim financialestants have been prepared in accordance with
International Financial Reporting Standards andinterpretations (“IFRS”), as issued by the Int¢ioraal
Accounting Standards Board (“IASB”). Selected exrplary notes are included to explain events am$#etions
that are significant to understand the changesantial position and performance of the Compangesihe last
annual consolidated financial statements as atfandhe year ended March 31, 2015. These condensed
consolidated interim financial statements do netude all the information required for full annufalancial
statements prepared in accordance with IFRS.

(i) Basis of preparation

These condensed consolidated interim financiakstahts are prepared in accordance Witernational
Accounting Standard (IAS) 34nterim Financial Reporting”.

The condensed consolidated interim financial statém correspond to the classification provisions
contained inAS 1(revised), “Presentation of Financial States&nFor clarity, various items are aggregated in
the statements of income and statements of finbpogition. These items are disaggregated sepgriat¢he
Notes, where applicable. The accounting policieetmeen consistently applied to all periods preskimt these
condensed consolidated interim financial statements

All amounts included in the condensed consolidatextim financial statements are reported in nriiaf
Indian rupees(in millions) except share and per share data,ssni¢herwise stated. Due to rounding off, the
numbers presented throughout the document maydtup precisely to the totals and percentages may n
precisely reflect the absolute figures.

(i) Basis of measurement

The condensed consolidated interim financial statéshave been prepared on a historical cost ctiomen
and on an accrual basis, except for the followirsgemal items that have been measured at fair \&uequired
by relevant IFRS:

a. Derivative financial instruments;

b. Available-for-sale financial assets; and

c. The defined benefit asset/ (liability) is recogdise the present value of defined benefit obligatess
fair value of plan assets.



(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interiaméial statements have been prepared and reported i
Indian rupees, the national currency of India. jofer the convenience of the readers, the condknse
consolidated interim financial statements as offanthe quarter ended June 30, 2015, have beeslatad into
United States dollars at the certified foreign exale rate of $ 1 £ 63.59, as published by Federal Reserve
Board of Governors on June 30, 2015. No representstmade that the Indian rupee amounts have, lveeid
have been or could be converted into United Stitéars at such a rate or any other rate.

(v) Use of estimates and judgment

The preparation of the consolidated financial st&tets in conformity with IFRS requires management t
make judgments, estimates and assumptions that #fiee application of accounting policies and teported
amounts of assets, liabilities, income and expemsesal results may differ from those estimates.

Estimates and underlying assumptions are reviewexthamngoing basis. Revisions to accounting estisnat
are recognized in the period in which the estimatesrevised and in any future periods affectegdriicular,
information about significant areas of estimationcertainty and critical judgments in applying aatiing
policies that have the most significant effect b@ &mounts recognized in the condensed consolidtatiim
financial statements are included in the follownmades:

a) Revenue recognition:The Company uses the percentage of completionadetising the input (cost
expended) method to measure progress towards ctiompie respect of fixed price contracts. Perceatag
of completion method accounting relies on estimatettal expected contract revenue and costs. This
method is followed when reasonably dependable astisnof the revenues and costs applicable to &ariou
elements of the contract can be made. Key fadtatsare reviewed in estimating the future costetaplete
include estimates of future labor costs and pradiycefficiencies. Because the financial reportofghese
contracts depends on estimates that are assessatlally during the term of these contracts, reioed
revenue and profit are subject to revisions astiméract progresses to completion. When estimatieate
that a loss will be incurred, the loss is providedin the period in which the loss becomes probabl

b) Goodwill: Goodwill is tested for impairment at least annpalhd when events occur or changes in
circumstances indicate that the recoverable anmafuihe cash generating unit is less than its cagryalue.
The recoverable amount of cash generating uniggtser of value-in-use and fair value less cosseth.
The calculation involves use of significant estiesaand assumptions which includes turnover andregrn
multiples, growth rates and net margins used toutale projected future cash flows, risk-adjustsdalint
rate, future economic and market conditions.

c) Income taxes:The major tax jurisdictions for the Company ardidgnand the United States of America.
Significant judgments are involved in determinihg fprovision for income taxes including judgment on
whether tax positions are probable of being susthin tax assessments. A tax assessment can involve
complex issues, which can only be resolved ovesraldd time periods.

d) Deferred taxes:Deferred tax is recorded on temporary differenoesveen the tax bases of assets and
liabilities and their carrying amounts, at the satieat have been enacted or substantively enattibe a
reporting date. The ultimate realization of defdrtax assets is dependent upon the generationwkfu
taxable profits during the periods in which thasaporary differences and tax loss carry-forward®be
deductible. The Company considers the expectedsalvef deferred tax liabilities and projected fatu
taxable income in making this assessment. The amwoiuthe deferred income tax assets considered
realizable, however, could be reduced in the rezar if estimates of future taxable income durirgdhrry-
forward period are reduced.

e) Business combination:In accounting for business combinations, judgmsntequired in identifying
whether an identifiable intangible asset is todmrded separately from goodwill. Additionally,iesiting
the acquisition date fair value of the identifiabksets acquired, and liabilities and contingensicieration
assumed involves management judgment. These mesnieare based on information available at the
acquisition date and are based on expectationsaasuimptions that have been deemed reasonable by
management. Changes in these judgments, estinaaiggssumptions can materially affect the restlts o
operations.



f) Other estimates The preparation of financial statements involestimates and assumptions that affect the
reported amount of assets, liabilities, disclosafreontingent liabilities at the date of financ&htements
and the reported amount of revenues and expensdlefaeporting period. Specifically, the Company
estimates the uncollectability of accounts recd&dly analyzing historical payment patterns, custom
concentrations, customer credit-worthiness andeatireconomic trends. If the financial conditionaof
customer deteriorates, additional allowances mayrdgpiired. Similarly, the Company provides for
inventory obsolescence, excess inventory and iovieist with carrying values in excess of net realea
value based on assessment of the future deman#éenwnditions and specific inventory management
initiatives. If market conditions and actual demarate less favorable than the Company’s estimates,
additional inventory provisions may be requiredalhcases inventory is carried at the lower ofdrisal
cost and net realizable value. The stock compemsa&kpense is determined based on the Company’s
estimate of equity instruments that will eventuaibst.

Non-marketable equity investments are initiallyareled at cost and subsequently measured at faieval
Fair value of investments is determined using tleket and income approaches. The market approach
includes the use of financial metrics and ratioscofmparable companies, such as revenue, earnings,
comparable performance multiples, recent finamoiahds and the level of marketability of the invesnts.

The selection of comparable companies requires gement judgment and is based on a number of factors
including comparable company sizes, growth rated ,development stages. The income approach includes
the use of discounted cash flow model, which rexpusignificant estimates regarding the investes®mnue,
costs, and discount rates based on the risk paffl@mparable companies. Estimates of revenueasid

are developed using available historical and faedata.

3. Significant accounting policies

Please refer to the Company’s Annual Refwrthe year ended March 31, 2015 for a discussiotine
Company’s other critical accounting policies.

New Accounting standards adopted by the Company:

The accounting policies adopted in the praggan of the condensed consolidated interim fimgrstatements
are consistent with those followed in the preparatf the Company’s annual consolidated finandetesnents
for the year ended March 31, 2015, except for theption of amendments and interpretations effecivef
April 1, 2015. Although these amendments and amemdsrapply for the first time in the current finelgear,
they do not have a material impact on the condeosesblidated interim financial statements.

New accounting standards not yet adopted:

A number of new standards, amendments twlatds and interpretations are not yet effectiveafual
periods beginning after April 1, 2015, and have betn applied in preparing these condensed coasedid
interim financial statements. New standards, amemisnto standards and interpretations that cowe laa
potential impact on the consolidated financialestants of the Company are:

IFRS 9 — Financial instruments

In July 2014, the IASB completed its projéztreplace IAS 39, Financial Instruments: Recognitand
Measurement by publishing the final version of IFRSFinancial Instruments. IFRS 9 introduces alsing
approach for the classification and measuremefihafcial assets according to their cash flow ctiaréstics
and the business model they are managed in, aniipsoa new impairment model based on expectedtcred
losses. IFRS 9 also includes new guidance regattiegpplication of hedge accounting to betteremfan
entity’s risk management activities especially witigard to managing non-financial risks. The neamdard is
effective for annual reporting periods beginningoomfter January 1, 2018, while early applicaispermitted.
The application of IFRS 9 may have a material impache classification, measurement and presentafithe
Company’s financial assets and liabilities. The @any is currently assessing the impact of adopER$p 9 on
the Company’s consolidated financial statements.
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IFRS 15 — Revenue from Contracts with Customers

IFRS 15 supersedes all existing revenue regpgints in IFRS (IAS 11 Construction Contracts, IKS
Revenue and related interpretations). Accordinémew standard, revenue is recognized to ddmdransfer
of promised goods or services to a customer innaouat that reflects the consideration to which dnéty
expects to be entitled in exchange for those goodrvices. IFRS 15 establishes a five step mibdelwill
apply to revenue earned from a contract with aornet (with limited exceptions), regardless of thpet of
revenue transaction or the industry. Extensivelakszes will be required, including disaggregatafntotal
revenue; information about performance obligationanges in contract asset and liability accounarizs
between periods and key judgments and estimates stEimdard permits the use of either the retrosjeot
cumulative effect transition method. The standarefiective for annual periods beginning on orrafanuary 1,
2017; early application is permitted. In May 20itte IASB, through an exposure draft, proposed cingritpe
effective date to periods beginning on or afteruday 1, 2018 instead of January 1, 2017. The Comjmn
currently assessing the impact of adopting IFR8rLthe Company’s consolidated financial statements.

4. Property, plant and equip

Gross carrying value:

ment

Asat April 1, 2014......ccooviviiiiiiiii i,

Translation adjustment.............cccooeveviinnnnn

Additions

Disposal / adjustments..............occeveneennnn.

As at June 30, 2014............

Accumulated depreciation/impairment:
Asat April 1,2014.......cccooviiiiiiiiiiiiee e,

Translation adjustment.............ccccoovevviiieiennns

Depreciation............

Disposal / adjustments.............covviieieeeenenne

As at June 30, 2014............
Net carrying value as at June
Capital work-in-progress

Net carrying value including
progress as at June 30, 2014

Gross carrying value:

30, 2014.........

Capital work-in-

Asat April 1,2014.......c.cccovviiieenn,

Translation adjustment.........

Additions ...........

Additions through business combination
Disposal / adjustments.........................

As at March 31, 2015...........

Accumulated depreciation/impairment:
satApril 1,204,

Translation adjustment.........

Depreciation...........ccoviiiiiiiiininenn
Disposal / adjustments...................c......

As at March 31, 2015...........

Net carrying value as at March 31, 2015......

Capital work-in-progress

Net carrying value including

Capital work-in-

progress as at March 31, 2015....................

Gross carrying value:

As at April 1, 2015......ccooiiiiiiiiiei e

Translation adjustment.............cccoooveviinnenn

Additions

Disposal / adjustments.............ccocevieieeieninnen.

As at June 30, 2015............

Furniture
Plant and fixtures and
Land Buildings  machinery*  equipment  Vehicles Total
¥ 3687 T 24062 X 72310 T 12,347 ¥ 966 ¥113,372
1 13 13¢ 26 2 18C
- 89 2,824 19¢ 2 3,114
- (36) (748 (129 (36) (949
I 36838 T 24128 T 74524 T 12443 T 934 T 115717
3 - ¥ 3815 T 52,315 T 9,535 I 944 T 66,609
- 5 87 16 - 108
- 177 2,115 351 2 2,645
- (36) (740) (54) (35) (865)
3 - % 3961 T 53777 T 9848 T 911 T 68,497
¥ 3688 T 20167 T 20,747 ¥ 259 % 23 T 47,220
I 4818
¥ 52,038
33,687 ¥ 24,062 ¥ 72,310 T 12,347 ¥ 966 113,372
2) 50 122 (120) X22 28
- 446 11,978 873 36 13,333
- 89 871 201 1 1,081
- (132) (5,687) (522) (151) (6,492)
T 3,685 324,515 3 79,594 12698 I 830 T121,322
g - ¥ 3815 I 52315 T 9,535 ¥ 944 R 66,609
- 36 243 (71) 2 210
- 755 9,220 1,430 12 11,417
- (93) (5,149) (258) (149) (5.649)
g - 34513 T 56,629 310,636 T 809 ¥ 72,587
g 3,685 20,002 T 22,965 T 2,062 I 21 T 48,735
I 5471
¥ 54,206
I 3685 T 24515 T 79594 T 12,698 I 830 T121,322
5 72 647 63 4 791
- 124 2,415 189 2 2,730
- - (450) (311) (16) (777)
¥ 3690 T 24,711 % 82,206 ¥ 12639 I 820 < 124,066
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Furniture

Plantand  fixtures and
Land Buildings  machinery*  equipment  Vehicles Total

Accumulated depreciation/impairment:
As at April 1, 2015, ... oeeeie e z ¥ 4513 T 56629 T 10,636 ¥ 809 < 72,587
Translation adjustment.............cccoovevviieeiennns 23 370 42 435
Depreciation..........cocoovviiiiiiiii 193 2,558 294 8 3,053
Disposal / adjustments.................cccvveveenn, - (39) (455, (217, 3 (708)
As at June 30, 2015.......cc.eeiireiieiniaennen i - % 4690 % 59102 % 10,755 % 820 % 75367
Net carrying value as at June 30, 2015......... T 3690 T 20,021 < 23104 % 1884 % 348,699
Capital work-in-progress I 7,039
Net carrying value including Capital work-in-
progress as at June 30, 2015.................... ¥ 55,738

“Including computer equipment and software

5. Goodwill and intangible assets
The movement in goodwill balance is given below:
Year ended Three months
March 31, ended June 30,
2015 2015
Balance at the beginning of the period............... 3 63,422 4 68,078
Translation adjustment..................ccovvveen. 1,09¢ 1,16:
Acquisition through business combinatinet.... 3,55¢ -
Balance at the end of the period...................... 4 68,078 4 69,240
Intangible assets
Customer  Marketing
related related Total

Gross carrying value
Asat April 1, 2014, ... I 3,40¢ T 1,10C I 4,50/
Translation adjustment..............cccoeev i, 6 - 6
AsatJune 30,2014 .......ccoiiiiiii e, 3 3410 ¥ 1100 X 4,510
Accumulated amortization and impairment:
Asat April 1, 2014, ... T 189: X 67€ I 2,56¢
Translation adjustment..............c.coceevviiiiiine . - Q) (1)
AMOrtiZation.........ccovviiiii 116 26 142
AsatJune 30,2014 .......cccciiieiiiiiiii e, I 2008 X 701 I 2709
Net carrying value as at June 30, 2014............ T 1,402 % 399 I 1,801
Gross carrying value:
Asat April 1, 2014, 3 3,404 T 1,100 3 4,504
Translation adjustment..............ccovii i ieeenns (1,015) (95) (1,110)
Disposal/ adjustment ...............cooviiiiiiiiinennn. - (100; (100
Acquisition through business combination................ 8,228 - 8,228
As at March 31, 2015.........cooviiiiiiii e 310,617 I 905 3 11,522
Accumulated amortization and impairment:
Asat April 1, 2014, T 1,897 T 67¢ T 2,56¢
Translation adjustment..............ccocevviiiiiiicnnenn. - (104, (104
Disposal/ adjustment ..............ooviiiii i, - (82) (82)
Amortization and impairment ..............ooci i, 1,044 165 1,209
As at March 31, 2015.........ccoviiiiii T 2,936 I 655 3 3,591
Net carrying value as at March 31, 2015................. T 7,681 T 250 T 7,931
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Intangible assets
Customer  Marketing

related related Total
Gross carrying value:
As at April 1, 2015, .. ..o 3 10,617 4 905 ¥ 11,522
Translation adjustment..............c.coeev i, 345 33 378
As atJune 30, 2015.......cccciiiiiiiii e, 3 10,962 I 938 X 11,900
Accumulated amortization and impairment:
Asat April 1, 2015 I 2936 X 655 X 3,591
Translation adjustment...............ccoeeviiieeinnnn. - 31 31
AMOItIZAatioN.... ..ot 277 18 295
As atJune 30, 2015.......ccoiiiiiiiiii e, ¥ 3213 ¢ 704 I 3917
Net carrying value as at June 30, 2015............ T 7,749 X 234 I 7,983

Amortization expense on intangible assets is iradudh selling and marketing expenses in the corskens
consolidated interim statement of income.

6. Business combination
ATCO I-Tek Inc.

On August 15, 2014, the Company obtained contrélTai€O |-Tek Inc., a Canadian entity, by acquiring
100% of its share capital and certain assets deiVices business of ATCO I|-Tek Australia (hereatie
acquisitions are collectively referred to as ‘asgfion of ATCO I-Tek’) for an all-cash consideratiof¥ 11,420
(Canadian Dollars 204 million). ATCO I-Tek provid¢E services to ATCO Group. The acquisition will
strengthen Wipro’s IT services delivery model inrticAmerica and Australia.

As part of conclusion of certain closing conditip®&s349 had been reduced from the purchase price.
Consequently, the Company concluded the fair vatijestments of the assets acquired and liabil#gssimed
on acquisition.

The following table presents the allocation of e price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Assets
Cash ..o 4 71 4 - 3 71
Property, plant & equipment (including
capital worl-in-progress and software) 1,68¢ (278 1,411
Trade receivables ..., 210 - 210
Other assets........ccoovveveiiiiii i, 296 - 296
Customer related intangibles .............. - 8,228 8,228
Liabilities
Trade payables and accrued liabilities.... (798) - (798)
Deferred income taxes, net ............... (138) (2,017) (2,155)
Total v, I_1.330 I_ 5933 7,263
GoodWill ... 3,808
Total purchase price ...................... T 11,071

The goodwill oR 3,808 comprises value of expected synergies grfsinm the acquisition. Goodwill is
not expected to be deductible for income tax puepos
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7. Available for sale investments

Available for sale investments consists of theofwlhg:

As at March 31, 2015

As at June 30, 2015

Gross gain Gross loss
recognized recognized

Gross gain Gross loss
recognized recognized

directly in  directly in Fair directly in  directly in Fair

Cost* equity equity Value Cost* equity equity Value
Investment in liquid an
short-term mutual funds
and other 56,437 T 1,34 R (2% 57,7743 11325 ¥ 1344 XN - ¥114,59¢
Total 356,437 X 1,340 I (2)X¥ 57,7753 113254 % 1344 X - ¥114,594
Current T 53,908 110,584
Non-current I 3,867 4,013

*Available for sale investments includes investnsesrnounting t& 103 (March 31, 201% Nil) pledged as
margin money deposits for entering into currendyri contracts

8. Inventories

Inventories consist of the following:

As at
March 31, 2015 June 30, 2015
Stores and Spare Parts........c.oveeeiieieiie i 4 932 3 917
Raw materials and components................ccooveenene. 3 2
WOIK IN PrOgreSS. ... vttt et e e ea e 2 -
Finished goods and traded goods.............ccccovviiennnnne. 3,912 3,817
4 4849 X 4,736

9. Cash and cash equivalents

Cash and cash equivalents as of March 31, 2018w&am&l 30, 2015 consists of cash and balances ositiejith
banks. Cash and cash equivalents consists of libeviiog:

As at
March 31, 2015 June 30, 2015
Cash and bank balances............coveiiiiiiiiiiiiiie e, I 47,198 I 18,271
Demand deposits with banRs............................. 111,742 114,666
¥ 158,940 T 132,937

WThese deposits can be withdrawn by the Compangyatime without prior notice and without any pegait
the principal.

Cash and cash equivalents consists of the follofdanthe purpose of the cash flow statement:

As at
June 30, 2014  June 30, 2015
Cash and cash equivalents................ccoviiii i, T 82,116 T 132,937
Bank overdraftS..........coooovii i - (986)
T 82,116 T 131,951

14



10. Other assets

Current

Inter corporate and term deposh&..............ccooeviiivieeiiinnn...

Prepaid XPENSES ....v ittt e e

Due from officers and employees............ccooviiiiiiiiiniiienennn,

Finance lease receivables..........ccocovviiiiiiiii e,
Advance to suppliers............
Deferred contract costs.........

Interestreceivable................
DepositS.......covevviiiiiiiiins
Balance with excise, customs
Others®® ...

Non-current

and other authorities..............

Prepaid expenses including rentals for leasehaold. la........

Finance lease receivables. ...

As at

March 31, 2015

June 30, 2015

3 38,500 I 33,400
10,562 12,178
3348 3,491
63,4 2,795
2,430 2,294
3,610 3,937
5,29( 6,30/

763 773
1,786 1,409
3,469 2,906

I 73,359 3 69487

3 6,63( 3 7,03
2,899 2,579
4,445 4,206
65 22
330 339

I 14,369 Z 14179

I 87,728 3 83.666

W Such deposits earn a fixed rate of interest anidbeiliquidated within 12 months

@ Term deposits include deposits amounting t800 (March 31, 2015 300) lien marked as margin money
deposits for entering into currency future consact
® Others includ& 30 (March 31, 2015 77) due from Wipro Enterprises Private Limited (harly Wipro
Enterprises Limited) and its subsidiaries.
@ Others includ& 426 (March 31, 201% 400) representing assets held for sale.

11. Loans and borrowings

A summary of loans and borrowings is as follows:

Short-term borrowings from banks........................

External commercial borrowin

Obligations under finance leases...............cccccveenne

Termloans...........coevevvnnnn.
Total loans and borrowings....

12. Other liabilities and provisions

Other liabilities:
Current:

Statutory and other liabilities...................cooeeeis
Employee benefit obligations...................oooevis

Advance from customers....

Others™. ...

Non-current:

As at
March 31, 2015 June 30, 2015
I 64,335 3 67,258
9,37t 9,54¢
4,878 4,794
325 184
T 78,913 I 81784
As at

March 31, 2015 June 30, 2015

I 3,530 I 3,251
4,802 5,454
2,200 2,193
1,691 1,340

3 12,223 ¥ 12,238

I 3,062 3 4,759
59¢ 682

I 3,658 T 5441

15,881 % 17,679



@ Others includ& 206 (March 31, 20158 340) due to Wipro Enterprises Private Limited (ferig Wipro

Enterprises Limited) and its subsidiaries.

Provisions:

Current:
Provision for warranty.............ccccoeeiiiiiinneannn.
Others. .o

Non-current:

As at

March 31, 2015 June 30, 2015

3 306
1,211
3 1517
g 5
< 1,522

I 320
1,044

% 1364
4 12
3 1376

Provision for warranty represents cost associatttdproviding sales support services which a@@ed
at the time of recognition of revenues and are etggkto be utilized over a period of 1 to 2 ye@ther provisions
primarily include provisions for tax related coméncies and litigations. The timing of cash outBaw respect

of such provision cannot be reasonably determined.
13. Financial instruments

Derivative assets and liabilities:

The Company is exposed to foreign currency flugdnat on foreign currency assets / liabilities,
forecasted cash flows denominated in foreign cayremd net investment in foreign operations. Thex@any
follows established risk management policies, iditig the use of derivatives to hedge foreign cuayeassets /
liabilities, foreign currency forecasted cash floavgl net investment in foreign operations. The tauparties
in these derivative instruments are primarily baakd the Company considers the risks of non-pedooa by

the counterparties as non-material.

The following table presents the aggregate cordaptincipal amounts of the Company’s derivative

contracts outstanding:

As at
March 31, 2015| June 30, 2015
Designated derivative instruments
Sell $ 836 $ 804
£ 198 £ 228
€ 220 € 258
AUD 83 AUD 86
Interest rate swaps $ 150 $ 150
Net investment hedges in foreign operations
Others $ 145 $ 135
Non designated derivative instruments
Sell $ 1,304 $ 910
£ 671 £ 97
€ 60 € 65
AUD 53 AUD 43
¥ 490 ¥ 490
SGD 13 SGD 13
ZAR 69| ZAR 129
CAD 30 CAD 25
CHF 10 CHF 1
Buy $ 790 $ 920
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The following table summarizes activity in the célsiv hedging reserve within equity related todsfivative
instruments classified as cash flow hedges:

Balance as at the beginning of the period
Deferred cancellation gain/(loss)
Changes in fair value of effective portion of datives

Gain/(loss) on cash flow hedging derivatives, Net.cueee oo vvveeennes
Balance as atthe end of the period...........cooo v cciccee e,

Deferred tax asset/(liability) thereon
Balance as at the end of the period, net of deferdeax

As at June 30,

2014 2015
T 567 % 426€
- 47
(252) (2,439)
T (252) % (2.3®)
T 31f % 187¢
T (65 % (325)
T 250 % 1551

As at March 31, 2015, June 30, 2014 and 2@ig5e were no significant gains or losses on dévig
transactions or portions thereof that have becowigdctive as hedges, or associated with an undgréxposure

that did not occur.

14. Fair value hierarchy

Financial assets and liabilities include caistt cash equivalents, trade receivables, unb#eenues, finance
lease receivables, employee and other advancesligilde current and non-current assets, longshait-term
loans and borrowings, finance lease payables, baaidrafts, trade payable, eligible current lidigi and non-
current liabilities. The fair value of financialseds and liabilities approximate their carrying amdargely due
to the short-term nature of such assets and ligisili

Investments in liquid and short-term mutualds, which are classified as available-for-saleraeasured
using quoted market prices at the reporting datitiphied by the quantity held.

The fair value of derivative financial instrants is determined based on observable marketsinpeitiding
currency spot and forward rates, yield curves,enay volatility etc.

Fair value hierarchy

The table below analyses financial instrumeatsied at fair value, by valuation method. Thigedent levels

have been defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets fenital assets or liabilities.

Level 2 —Inputs other than quoted prices included within elely that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (iderived from prices).

Level 3 —Inputs for the assets or liabilities that are remdal on observable market data (unobservable Jnputs

The following table presents fair value of hiergrcif assets and liabilities measured at fair valu@ recurring

basis:
As at March 31, 2015 As at June 30, 2015
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Levell Level2 Level3| Total Levell Level2 Level3
Assets

Derivative instrumen
- Cash flow hedge T 4,237 T - T 4,237 T -|% 2178 % - %2178 % -
- Net investment hedges 140 - 140 - 144 - 144 -
- Others 1,436 - 912 524 1,199 - 675 524

Available for sale financial assets:
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As at March 31, 2015 As at June 30, 2015
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Levell Level2 Level3| Total Levell Level2 Level3
- Investment in liquid and short-term
mutual funds 10,202 10,202 - - 47,166 47,166 - -
-Other investments 43,706 2,046 41,660 - 63,419 2,211 61,208 -
-Investment in equity
instrument 3,867 - - 3,861 4,013 - - 4,013
Liabilities
Derivative instruments
- Cash flow hedges 80 - 80 - 354 - 354 -
- Net investment hedg 264 - 264 - 27¢ - 27¢ -
- Others 480 - 480 - 673 - 673 -

The following methods and assumptions were usedstonate the fair value of the level 2 financial
instruments included in the above table.

Derivative instruments (assets and liabilities)The Company enters into derivative financial imstents with
various counter-parties, primarily banks with inwesnt grade credit ratings. Derivatives valued gisialuation
techniques with market observable inputs are mainérest rate swaps, foreign exchange forwardraots and
foreign exchange option contracts. The most fretyepplied valuation techniques include forwardciog,
swap models and Black Scholes models (for optidnation), using present value calculations. The ef®d
incorporate various inputs including the creditlgy®f counterparties, foreign exchange spot aavard rates,
interest rate curves and forward rate curves otitigerlying. As on June 30, 2015, the changes umteoparty
credit risk had no material effect on the hedgedifeness assessment for derivatives designateedge
relationships and other financial instruments re@ey at fair value.

Available for sale investments (Investment in comnreial papers): Fair value of available-for-sale financial
assets is derived based on the indicative quotpsad and yields prevailing in the market as oneJ80, 2015.

Details of assets and liabilities considered undérevel 3 classification

Available for
sale Derivative
investments — Assets —
Equity Others
instruments
Opening Balance as on April 1, 2014 I 2,676 3 110
Additions 546 433
Disposals/ payou (916 -
Gain/(loss) recognized in statement of income 608 (19)
Gain recognized in other comprehensive income 953 -
Closing balance as on March 31, 2015 T 3,867 I 524
Available for
sale Derivative
investments — Assets —
Equity Others
instruments
Opening Balance as on April 1, 2015 3,867 524
Additions/(Deletions 146 -
Closing balance as on June 30, 2015 4,013 524
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Description of significant unobservable inputs to aluation:

ltem Valuation Significant Input Sensitivity of the input to fair value
technique | unobservable
inputs

Available for sale Discounted| Long term 2% 0.5% increase (decrease) in growth rate
investments in cash flow | growth rate would result in increase (decrease) in fair
unquoted equity model value of AFS investments 1§44, 40)
shares respectively

Discount rate 14% 0.5% increase (decrease) irpdligcrate

would result in increase (decrease) in fair
value of AFS investments 15/ 85 € 91)
respectively

Market Revenue 41X 0.5% increase (decrease) in revenue
multiple multiple multiple would result in increase (decrease)
approach in fair value of AFS investments Ry148

(X 152) respectively

Derivative assets Option Volatility of 45% 2.5% increase (decrease) in volatility
pricing comparable would result in increase (decrease) in fair
model companies value of the derivative asset %82, € 33)

respectively

Time to liquidation 45 years| 1 year increase (decrease) in time| to

event liquidation event would result in increase
(decrease) in fair value of the derivative
asset by 63, € 85), respectively

15. Foreign currency translation reserve

The movement in foreign currency translation reseaftributable to equity holders of the Company is
summarized below:

As at
June 30, 2014 June 30,2015
Balance at the beginning of the period..............ccoooiiii e, T 10,060 T 1124¢
Translation difference related to foreign operagiamet........................ 606 1,757
Change in effective portion of hedges of net inwestt in foreign operations 226 (179)
Total change during the period............ccooiii i Z 832 I 1578
Balance at the end of the period..........c.cooooiiiiiiiii e 3 10,892 3 12827

16. Income taxes

Income tax expense / (credit) has been allocated fatlows:
Three months ended
June 30, 2014 June 30, 2015

Income tax expense as per the statement of income....................... I 5,942 I 5,945
Income ta included in other comprehensive income

Unrealized gain on available for salesstynents......................... 41 (106)

Gain / (loss) on cash flow hedging derivati.....................oeee. 3) (393)

Defined benefit plan actuarial gain®ges) ...........cccevevvviinn.n. (15) (187

TOtal INCOME TAXES ... iv et it T 5,965 T 5,259

19



Income tax expense consists of the following:
Three months ended

June 30, 2014 June 30, 2015

Current taxes
[0 3 4151 (o ¥ 5,090 T 4833

0 =1 o | o 934 1170
I 6,024 ] 6,003

Deferred taxes

DOMESHIC. .. ittt e e e e e 3 (182 I (98)
0] 1= 100 40
i (82) ] (59

Total INCOME taX EXPENSE ... ittt ettt et e reeaaes T 5942 I__5,945

Income tax expense is net of reversal of provisimterded in earlier periods, which are no longeuired,
amounting t& 578 an& 355 for the three months ended June 30, 2014 @16 r2spectively.

17. Revenues
Three months ended

June 30, 2014 June 30, 2015

Rendering of SerViCeS.......ccocciiiiiii e, ¥ 103,846 < 113,866
Sale of ProdUCTS..........oveiiiieeeee e 7,512 8,510
Total reVENUES......c.o i, ¥ 111358 T 122,376

18. Expenses by nature
Three months ended

June 30, 2014 June 30, 2015

Employee compensation.............ooove i I 53,889 I 59,007
Rawmaterials, finished goo and stores and spares consum.......... 6,57¢ 7,441
Sub-contracting/technical fees/third party appi@at..................... 11,679 14,541
B =17 5,038 5,657
Depreciation and amortization..............c.ooviiiiiie e oo eeeeee e e e 2,834 3,367
RIS, . et e 2,276 2,684
AdVEITISEMENT. ..ot e e e ——————— 330 433
COMMUNICALION. .. .ee it 1,279 1,278
Rent.. e e e e e e e 96& 1,265
Power and fueI 786 745
Legal and professronal fees ............................................................. 784 980
Rates, taxes and iNSUIaNCE..........ouiiiie i 460 660
Provision for doubtful debt.. 292 219
Miscellaneous expenses.. 1,495 1,407
Total cost of revenues, selllng and marketlng and ameral and

administrative expense < 88,685 T 99,684

19. Finance expense
Three months ended

June 30, 2014 June 30, 2015

Interest expense.. e 4 202 4 316
Exchange fluctuatlon on forergn currency borrowrmge;t ....................... 686 970
1o 7= | PR 4 888 X 1,286

Three months ended
June 30, 2014 June 30, 2015

INtEresSt INCOME......oiii i e e, I 3,232 T 4,803
DivIdend INCOME......cei it e 109 26
Gainon sale of iInvestmMents. ..o 898 413
0 ] = | T 4239 I 5242



21. Earnings per equity share

A reconciliation of profit for the period and equithares used in the computation of basic andedileirnings
per equity share is set out below:

Basic: Basic earnings per share is calculated by dividivey profit attributable to equity shareholders fué t
Company by the weighted average number of equésestoutstanding during the period, excluding galiares

purchased by the Company and held as treasurysshare
Three months ended

June 30, 2014 June 30, 2015
Profit attributable to equity holders of the Compan.................. I 21,032 I 21,877
Weighted average number of equity shares outstgndin............. 2,455,543,231 2,455,804,709
Basic earnings per Share......... oo oo e 3 8.57 4 891

Diluted: Diluted earnings per share is calculated by amtigghe weighted average number of equity shares
outstanding during the period for assumed conwversioall dilutive potential equity shares. Employsgeare

options are dilutive potential equity shares f& @ompany.

The calculation is performed in respect of shat@aop to determine the number of shares that coale been
acquired at fair value (determined as the averagy&eh price of the Company’s shares during theopgriThe
number of shares calculated as above is comparédtia@ number of shares that would have been issued

assuming the exercise of the share options.

Three months ended
June 30, 2014 June 30, 2015
I 21,032 I 21,877
2,455,543,2312,455,804,709
7,396,578 4,779,330
2,462,939,80 2,4€0,584,03¢
3 8.54 4 8.89

Profit attributable to equity holders of the Compan......................
Weighted average number of equity shares outstgndin................
Effect of dilutive equivalent share options.........cceueeieeeeiieeeninnns
Weighted average number of equity shares for dlletanings per share

Diluted earnings per share..........oovviiiiie i e e

22. Employee benefits

a) Employee costs include:
Three months ended

June 30, 2014 June 30, 2015
I 52,466 I 57,342

Salaries and DONUS.........ccooiiiiiiiiie e
Employee benefit plans

GratUity ... oo e e e 162 186
Contribution to provident and other funds....................coee 939 997
322 482

Share based compensation .............cco o
< 53,889 ¥ 59,007

b) The employee benefit cost is recognized in the foWing line items in the statement of income:

Three months ended
June 30, 2014 June 30, 2015

COSE Of FEVENUES.....c.oeeveiiiiieee et i et e e et e s e e eaees T 45,358 T 49,947
5,74¢

Selling and marketing eXpenses.........c.ccccciiieeieiiiieeeieciee 5,43

General and administrative Xpenses..........coccveeeeecvvvneennn. 3,099 3,312
I 53,889 ¥ 59,007

The Company has granted 2,485,000 and 2,747 ,4@ihsptnder RSU option plan and 1,688,500 and 17487,
options under ADS option plan during the three msmnded June 30, 2014 and 2015.
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23.

24.

Commitments and contingencies

Capital commitments: As at March 31, 2015 and June 30, 2015, the Compeay committed to spend
approximateh® 1,262 an 1,681 respectively, under agreements to purchageefdy and equipment. These
amounts are net of capital advances paid in regdlcese purchases.

Guarantees: As at March 31, 2015 and June 30, 2015, performand financial guarantees provided by banks
on behalf of the Company to the Indian Governmenstomers and certain other agencies amount to
approximatel% 21,235 an@ 22,685, respectively, as part of the bank linereflit.

Contingencies and lawsuits: The Company is subject to legal proceedings aaichsl (including tax assessment
orders/ penalty notices) which have arisen in tttenary course of its business. Some of the clamaslve
complex issues and it is not possible to make soregble estimate of the expected financial effeany, that
will result from ultimate resolution of such prodéggs. However, the resolution of these legal pedagys is not
likely to have a material and adverse effect orrdéiselts of operations or the financial positioritef Company.
The significant of such matters are discussed helow

In March 2004, the Company received a tax demangdar ended March 31, 2001 arising primarily on
account of denial of deduction under section 10AhefIncome Tax Act, 1961 (Act) in respect of prefirned
by the Company’s undertaking in Software TechnolBgyk at Bangalore. The same issue was repeathd in
successive assessments for the years ended Mar@®@® to March 31, 2010 and the aggregate denshd i
46,515 (including interest &13,673). The appeals filed against the said derhafate the Appellate authorities
have been allowed in favor of the Company by tlveseé appellate authority for the years up to M&th2007.
Further appeals have been filed by the Incomeuthoaties before the Hon’ble High Court. The Hde'lbligh
Court has heard and disposed-off the appeals ygais ended March 31, 2004. Order of the Hon’bighHGourt
is not yet received.

On similar issues for years prior to years endedchl2001, the Hon’ble High Court in Karnataka has
upheld the claim of the Company under section 10the Act. For the years ended March 31, 2008 aadci
31, 2009, the appeals are pending before IncomeAparllate Tribunal (Tribunal). For year ended MaB1,
2010, the Dispute Resolution Panel (DRP) allowedcthim of the Company under section 10A of the Abe
Income tax authorities have filed an appeal betioeeT ribunal.

For year ended March 2011, the Company receivedrtifeassessment order in March 2015, on similar
grounds as that of earlier years, with a demafd7o852 (including interest &2,547) for the year ended March
31, 2011.

Considering the facts and nature of disallowana# thie order of the appellate authority/ Hon’ble
Karnataka High Court upholding the claims of ther(any for earlier years, the Company believesttiefinal
outcome of the above disputes should be in favéh@Company and there should not be any matehadrae
impact on the financial statements.

The contingent liability in respect of disputed derds for excise duty, custom duty, sales tax anelrot
matters amounts ©2,560 an®& 2,642 as of March 31, 2015 and June 30, 2015.

Segment information

The Company is organized by the following operaiegments; IT Services and IT Products.

IT Services: The IT Services segment primarily consists of @n&e offerings to customers organized by
industry verticals as follows: Banking, Financia@rices and Insurance (BFSI), Healthcare and Lifierges
(HLS), Retail, Consumer, Transport and GovernmB@TG), Energy, Natural Resources and Utilities (ENU
Manufacturing and High-Tech (MFG), Global Media ahdlecom (GMT). It also includes Others which
comprises dividend income and gains or losses feketing to strategic investments, which are pregewithin
“Finance and other income” in the statement of ineoKey service offerings to customers includesnsore
application development and maintenance, reseatdevelopment services for hardware and softwased,
business application services, analytics, congyltinfrastructure outsourcing services and busipeesess
services.
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IT Products: The Company is a value added reseller of desktepsjers, notebooks, storage products,
networking solutions and packaged software for it@adnternational brands. In certain total outsaugc
contracts of the IT Services segment, the Compaatiyeds hardware, software products and other eélat
deliverables. Revenue relating to the above itamsported as revenue from the sale of IT Products.

The Chairman and Managing Director of the Compaag/tieen identified as the Chief Operating Decisaker
(CODM) as defined by IFRS 8, “Operating Segment®ié Chairman of the Company evaluates the segments
based on their revenue growth and operating income.

Assets and liabilities used in the Company’s bissirege not identified to any of the operating segmes these
are used interchangeably between segments. Managbeleves that it is currently not practicableptovide
segment disclosures relating to total assets abilifies since a meaningful segregation of thdlabke data is
onerous.

Information on reportable segment for the three tiendedune 30, 2014s as follows:

IT Services
IT Reconciling Entity

BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products ltems total
Revenue 28,065 11,290 14,727 16,822 19,110 15,069 105,083 7,660 (287) 112,45
Segment Rest 6,62¢| 2,131 | 3,18t | 4,55:| 4,36¢| 3,76 - | 24,626 16E (397, 24,39
Unallocated (623) - - (623)
Segment Result
Total 24,003 165 (397 23,771
Finance expense (888)
Finance and other
income 4,23
Profit before tax 27,122
Income tax
expense (5,94
Profit for the
period 21,18
Depreciation and
amortizatiol 2,83¢

Information on reportable segment for the three tendedune 30, 2015s as follows:

IT Services
IT Reconciling Entity

BFSI HLS | RCTG | ENU MEG | GMT | Others Total Products ltems total
Revenue 31,020 12,988 17,380 17,877 21,5624 15,284 115,773 8,174 (241) 123,70
Segment Result 7,018 2,789 3,140 3,812 4,827 2/698 - | 23,749 139 (396) 23,492
Unallocated 530 - - 530
Segment Result
Total 24,279 139 (396 24,022
Finance expense (1,286)
Finance and other
income 5,24
Profit before tax 27,97
Income tax
expense (5,94
Profit for the
period 22,03
Depreciation and
amortization 3,36

23



The Company has four geographic segments: Indiegrizas, Europe and Rest of the world. Revenues fine
geographic segments based on domicile of the cestare as follows:

Three months ended
June 30, 2014 June 30, 2015

INdia....coiiiii I 11,072 I 13,354
AMEIICES. ..t 52,87¢ 61,06

BUrope....cooee i, 31,367 30,006
Restoftheworld........................l. 17,141 19,285

3 112456 3 12376

Management believes that it is currently not pratiie to provide disclosure of geographical locatiise assets,
since the meaningful segregation of the availatflarination is onerous.

No client individually accounted for more than 10%he revenues during the three months ended3ur014
and 2015.

Notes:

a) “Reconciling items” includes elimination of inteegment transactions, dividend income/ gains/ losses
relating to strategic investments and other cotpoaativities.

b) Segment result represents operating profith@segments and dividend income and gains or I¢asgs
relating to strategic investments, which are prieskewithin “Finance and other income” in the stagem
of Income.

¢) Revenues include excise dutykaf andNil for the period ended June 30, 2014 and 20Xpeetively. For
the purpose of segment reporting, the segment vegeare net of excise duty. Excise duty is repdrted
reconciling items.

d) Revenue from sale of traded cloud based licelsgeported as part of IT Services revenues.

e) For the purpose of segment reporting, the Cognpas included the impact of “foreign exchange gdin
(losses), net” in revenues (which is reported paraof operating profit in the statement of income

f)  For evaluating performance of the individual mgg segments, stock compensation expense tsatéid
on the basis of straight line amortization. Thdedéntial impact of accelerated amortization ofckto
compensation expense over stock compensation expdinsated to the individual operating segments is
reported in reconciling items.

g) For evaluating the performance of the individoglerating segments, amortization of customer and
marketing related intangibles acquired throughress combinations are reported in reconciling items

h) The Company generally offers multi-year paymtmins in certain total outsourcing contracts. These
payment terms primarily relate to IT hardware,wafe and certain transformation services in outsogr
contracts. Corporate treasury provides internalfging to the business units offering multi-yeayrpants
terms. The finance income on deferred consideradoned under these contracts is included in thencee
of the respective segment and is eliminated uretanciling items.

25. List of subsidiaries as of June 30, 2015 are prowd in the table below.

Subsidiaries Subsidiaries Subsidiaries Country . of
Incorporation
Wipro LLC USA
Wipro Gallagher Solutions| Opus Capital Markets USA
Inc Consultants LLC
Infocrossing Inc. USA
Wipro Promax Analytics USA
Solutions LLC
Wipro Insurance Solutions USA
LLC
Macaw Merger Inc. USA

24



Subsidiaries Subsidiaries Subsidiaries Country . of
Incorporation
Wipro IT Services Inc. USA
Wipro Overseas IT Services Pvt India
Ltd
Wipro Japan KK Japan
Wipro Shanghai Limited China
Wipro Trademarks Holding India
Limited
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Mauritius
Limited
Wipro Holdings UK Limited U.K.
Wipro Information Austria
Technology Austria Gmb#}
Wipro Digital ApS Denmark
3D Networks (UK) Limited U.K.
Wipro Europe Limited” U.K.
Wipro Promax Analytics UK
Solutions (Europe) Limited
Wipro Cyprus Private Limited Cyprus
Wipro Doha LLC* Dohe
Wipro Technologies S.A D Mexico
C.Vv
Wipro BPO Philippines Philippines
LTD. Inc
Wipro Holdings Hungary Hungary
Korlatolt Felebsséd
Térsaséa
Wipro Technologies Argentina
Argentina SA
Wipro Information Egypt
Technology Egypt SAE
Wipro Arabia Limited Saudi Arabia
Wipro Poland Sp Z.0.0 Poland
Wipro IT Services Poland Poland
Sp.zo.0
Wipro Technologies Australia
Australia Pty Ltd (formerly
Wipro Promax Analytics
Solutions Pty Ltc
Wipro Corporate Ghana

Technologies Ghana Limit
Wipro Technologies South
Africa (Proprietary) Limited

[1%
o

South Africa

Wipro Technologies Nigeria | Nigeria
Limited
Wipro Information Netherland
Technology Netherlands
BV.
Wipro Portugal S.AY Portugal
Wipro Technologies Limited, | Russia
Russia
Wipro Technology Chile SPA| Chile
Wipro Technologies Canada | Canada
Limited®
Wipro Information Kazakhstan
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Subsidiaries Subsidiaries Subsidiaries Country . of
Incorporation
Wipro Technologies W.T. Costa Rica
Sociedad Anonima
Wipro Outsourcing Services | Ireland
(Ireland) Limited
Wipro IT Services Ukraine Ukraine
LLC
Wipro Technologies Norway | Norway
AS
Wipro Technologies VZ, C.A.| Venezuela
Wipro Technologies Peru Peru
S.AC
Wipro Technologies SRL Romania
PT WT Indonesia Indonesia
Wipro Australia Pty Australia

Limited

Wipro Promax Holdings Pt
Ltd®

y Australia

WLL

Wipro (Thailand) Co Thailand
Limited
Wipro Bahrain Limited Bahrain

Wipro Gulf LLC

Sultanate of
Oman

Wipro Technologies Spain Spain
S.L.
Wipro Networks Pte Limited Singapore
Wipro Technologies SDN Malaysia
BHD
Wipro Chengdu Limited China
Wipro Airport IT Services India

Limited”

*All the above direct subsidiaries are 100% heldhisy/Company except that the Company holds 66.67%

of the equity securities of Wipro Arabia Limiteddai4% of the equity securities of Wipro Airport Services

Limited

# 51% of equity securities of Wipro Doha LLC arddhigy a local share holder. However, the beneficial
interest in these holdings is with the Company.

The Company controls ‘The Wipro SA Broad Based Qwinip Scheme Trust’ and ‘Wipro SA Broad
Based Ownership Scheme SPV (RF) (PTY) LTD incorgakén South Africa.

® Step Subsidiary details of Wipro Information Tectoty Austria GmbH, Wipro Portugal S.A, Wipro
Europe Limited, Wipro Promax Holdings Pty Ltd andpvé Technologies Canada limited are as follows:

Subsidiaries Subsidiaries Country qf
Incorporation

Wipro Information Technogoty Austria
Austria GmbH

Wipro Technologies Austria Gmt Austrie

New Logic Technologies SARL France
Wipro Europe Limited U.K.
(formerly SAIC Europe Limited)

Wipro UK Limited U.K.

Wipro Europe SARL France
Wipro Portugal S.A. Portugal
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Subsidiaries Subsidiaries Country O.f
Incorporation
SAS Wipro France France
Wipro Retail UK Limited U.K.
Wipro do Brasil Technologia Ltda Brazil
Wipro Technologies Gmbh Germany
Wipro Do Brasil Sistemetas De Informatica Ltd Brazi
Wipro Promax Holdings Pty Ltd Australia
Wipro Promax IP Pty Ltd (formerly PAG IP Pty Ltd) Australia
Wipro Technologies Canada Canada
Limited
Wipro Solutions Canada Limit: Canada
26. Bank balances
Details of balances with banks as of June 30, 20&%s follows:
In Current In Deposit
Bank Name Account Account Total
AXIS BanK. ... ..o, 4 - 3 26,602 T 26,602
ICICI BANK Ltd.......ccveniie i e e e e e 29 24,254 24,283
Bank of Baroda.........c.oiiiiiiiiieiie e e s - 17,640 17,640
CaNAra BanK......c.iiiii i e - 14,890 14,890
Corporation BankK...........couveveeiiiie et e e e - 9,500 9,500
it BANK «.. e e e e e e et e 6,105 771 6,876
HSBC oot e e 4,775 1,805 6,580
YES BANK vt e e e e e - 4,500 4,500
Vijaya Bank.......cooor i - 4,300 4,300
Oriental Bank of COMMEICE .......c.oviiiiiiiiiiiiee e e - 4,000 4,000
Wells Fargo Bank ........c.cooeviiiiiiii i e 3,834 - 3,834
IDBI BANK Lt0... ...t e et e e et e 55 3,050 3,105
Punjab National Bank............cccoveviiiiiiiieiiii e - 1,500 500
Saudi BritiSh Bank ..........oooiiiiiiiiiie e e e, 100 611 711
Bank of Montreal.............ooooiiiiii 579 - 579
Deutsche Bank..........ccoiii i e 543 - 543
HDFC BANK. .. ... et e e e e 281 114 395
Standard Chartered Bank ............ccoooviiiiiiiiiiiiiiee i, 129 160 289
ING VySya LId ..oieiie i e e e e e e e 8 250 258
Shinhan Bank .......oooviiiiiiiii e e aas 2 255 257
Ratnakar Bank............cooooiiiiii e, - 250 250
Indian OVerseas BanK.........c.ouiuuieiiiii e e e 2 144 146
Bank Of AMEriCa ......couviiiii e e e 117 - 117
Abu Dhabi Commercial BanK..........cccocooiiiiiiiiiii i 82 - 82
Standard Bank ..........oooiiiiiii e 74 - 74
BBVA Provincial ..........ccooiiiiiiiii e e e 1 70 71
ANZ BANK .o e e e e e e 48 - 48
42 - 42
1,463 2 1,465
T 18,269 T 114,668 T 132,937
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27. Subsequent event

Subsequent to the period end, on July 9, 201%;tmepany entered into a definitive agreement to isequ
Designit A/S (“Designit”), a global strategic desifirm specializing in designing transformative got-service
experiences, for a total purchase considerati@ppfoximately EURO 85 million, including a deferreain-out
component. The acquisition strengthens the Compamypve to evolve its Digital offerings. The acqusi is
subject to completion of customary closing condiio

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

for BSR & Co. LLP Arzim H Premji N Vaghul

Chartered Accountants Chairman Diractar

Firm's Registration No: 101248W/W- 100022 & Managing Director

Vijay Mathur Jatin Pravinchandra Dalal T K Kurien M Sanaulla Khan
Partner Chief Financial Officer Executive Director Comparny Secretary
Membership No. 046476 & Chief Executive Officer

Mumbai Bangalore

TJuly 23, 2015 July 23, 2015
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