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WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANC
(X in millions, except share and per share data, unés otherwise stated)

As of March 31,

IAL POSITION

As of Sep 30,

Notes 2014 2014 2014
Convenience
translation into
USS in millions
(Unaudited)
Refer note 2 (iv)
ASSETS
Goodwill. .. ... 5 63,422 68,537 1,107
Intangible assets 5 1,936 9.488 153
Property, plant and equipment 4 51.449 54,729 884
D eIV ASSEES - oo cam s smen s oo e e S S S R e SR 13 286 642 10
Awvailable for sale investments. ... 7 2,676 2,724 44
Non-Corrent taX BSSelS....cou v csns sossass s s dn st sonisies se FEarEiss st ssaE oo as 10,192 10,122 163
Deferred tax assets. ... ... ... 3.362 3.640 59
Other non-current assets. ... 10 14,295 13,908 225
Total RoR-CRITORE ASS0lS . oo nsosressnsssssssasnsn sosssasamansasssasssnnssssasss 147,618 163,790 2,645
IOVENEOTIES - ..o 8 2,293 2,776 45
Trade recetvables. .. ... .. e 85.392 88.260 1,425
Other current assets. . 10 39474 56.805 917
Unbilled revenues. ... ... e 39,334 42479 686
Awvailable for sale investments. .. ... 7 60,557 66,727 1,078
Current tax @SSS. .. ... ... ... 9.774 7.093 115
D ETIVaE BSSEES . - o o ooz e sor e sneee SR Se TR RS Pa S S S S A 13 3.661 2,831 46
Cash and cash equivalents. . 9 114,201 108.811 1L.757
Total current assets....... 354,686 375,782 6,069
TOTAL ASSETS......ccoucsaccasnssssssasanessuisssasinsssansssssssasssissssnse 502,304 539,572 8.714
4,932 4,935 80
jum. .. 12,664 13,090 211
Retained eamnings. .. ... 314,952 342,447 5,531
Share based payment reserve. .. ...................iiiiiiiiiiiiiiiiiiiiiia... 1,021 1,287 21
Other components of qUity. .. ... ......oootoiiii 10,472 12,720 205
Shares held by controlled trust. .. ... (542) (542) )
Equity attributable to the equity holders of the company . 343,499 373,937 6,039
Non-controlling interest. .. ... ... ..o i 1,387 1.379 22
WOSAllSGUIEY - <o 50555050 5sssassusisissinsaisstedaniisbinisvasssississsassuonssss 344.886 375.316 6.061
LIABILITIES
Long - term loans and borrowings. ... .............o oot 11 10,909 11,124 179
Deferred tax liabilities . 1,796 4,006 65
Derivative liabilities. . . ... = 13 629 472 8
Non-current tax hability. ......... ... ... 3,448 3.647 59
Other non-current hiabilities. .. ... ... ... ............................ 12 4,174 4,615 74
12 6 (] -
20,962 23.871 386
Loans and borrowings and bank overdrafts....................... .. ... 11 40,683 46.072 744
Trade payables and accrued expenses. ... ... 52,256 54,160 875
Uneamed reVenues. . . ... ... ... e 12,767 13,513 218
Current tax Habilities. ... ... 12,482 10,672 172
Derivative liabilities. . . 13 2,504 2,026 33
Other current labilities. ... ............. ... 12 14,394 12,630 204
PrOVISIONS . .. 12 1.370 1,312 21
Total current liabilities... . 136.456 140,385 2,267
TOTAL LIABILITIES. ....ooiiiiiiicice et e e n e s e aenas 157.418 164.256 2.653
TOTAL EQUITY AND LIABILITIES. .....ciiiiiiiiieiiecceeeaeas 502,304 539,572 8.714

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim Premji N Vaghul
Chartered Accountants Chairman Director

Firm's Registration No:101248W / W-100022

Supreet Sachdev Suresh C Senapaty
Partmer Executive Director
Membership No. 205385 & Chief Financial Officer
Bangalore

October 22, 2014

T K Kurien
Executive Director

V Ramachandran
Company Secretary

& Chief Executive Officer



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF INCOME
(X in millions, except share and per share data, unés otherwise stated)

Three Months ended Sep 30, Six Months ended September 30,
Notes 2013 2014 2014 2013 2014 2014
Convenience Convenience
translation into US Translation into
S in millions US S in millions

Gross revenues 17 107,727 116,838 1,887 205,021 228,196 3,685
Cost of revenues 18 (74.207) (80,866) (1,306) (141,424) (155,807) (2,516)
Gross profit 33,520 35,972 581 63,597 72,389 1,169
Selling and marketing expenses 18 (7.605) (7.628) (123) (14,465) (15,185) (245)
General and administrative expenses 18 (5.686) (6.605) (107) (11,253) (12,792) (207)
Foreign exchange gains/(losses), net 2,193 1323 21 2245 2421 39
Results from operating activities 22,422 23,062 372 40,124 46,833 756
Finance expenses 19 (656) (989) (16) (1,151) 1.877) (30)
Finance and other income 20 3412 5,109 83 6,774 9,348 151
Profit before tax 25,178 27,182 439 45,747 54,304 877
Income tax expense 16 (5,754) (6.199) (100) (10,005) (12,141) (196)
Profit for the period 19,424 20,983 339 35,742 42,163 681
Attributable to:
Equity holders of the company 19,321 20,848 337 35,555 41,880 676
Non-controlling interest 103 135 2 187 283 5
Profit for the period 19,424 20,983 339 35,742 42,163 681
Earnings per equity share: 21
Attributable to equity share holders of the company
Basic 7.87 8.49 0.14 14.48 17.05 0.28
Diluted 7.85 8.45 0.14 14.44 16.98 0.27
Weighted average number of equity shares used in
computing earnings per equity share
Basic 2,454919,674 2.455,543231 2,455,543231 2,454,939,900 2,455,543231 2.455,543231
Diluted 2,461,759,416 2467,151917 2467151917 2,461,551,636 2,466,597,110 2,466,597,110

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached

for BSR & Co.LLP
Chartered Accountants

Firm's Registration No:101248W / W-100022

Supreet Sachdev
Partner
Membership No. 205385

Bangalore
October 22, 2014

For and on behalf of the Board of Directors

Azim Premji

Chairman

Suresh C Senapaty
Executive Director

& Chief Financial Officer

N Vaghul
Director

T K Kurien

Executive Director

& Chief Executive Officer

V Ramachandran
Company Secretary



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF COMPRE HENSIVE INCOME

Three Months ended September 30,

(X in millions, except share and per share data, unés otherwise stated)

Six Months ended September 30,

Notes 2013 2014 2014 2013 2014 2014
Convenience Convenience
translation translation
into US S in into US S in
millions millions
TP T T i i SR 19.424 20,983 339 35742 42,163 681
Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/(losses).......................... 174 (23) - 105 (73) (1)
174 (23) - 105 (73) (1)
Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences.............................. 15 2,627 7 12 6,679 1,603 26
Net change in fair value of cash flow hedges........................ 13,16 (1,755) 679 11 (5.320) 430
Net change in fair value of available for sale investments.......... 716 (309) 52 1 (181) 311 5
563 1,502 24 1,178 2,344 38
Total other comprehensive income, net of taxes............... 737 1479 24 1,283 227 37
Total comprehensive income for the period.................... 20,161 22,462 363 37,025 44,434 718
Attributable to:
Equity holders of the company....................ooooooiiiiiis. 19,983 22303 360 36,667 44,128 713
Non-controlling interest 178 159 3 358 306 5
20,161 22,462 363 37,025 44,434 718

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

for RSR& Co, LLP Azim Premii N Vaghul

T T S e Smhaieiee. o

Chartered Accountants Chairman Director

Firm's Registration No:101248W / W-100022

Supreet Sachdev Suresh C Senapaty T K Kurien V Ramachandran
Partmer Executive Director Executive Director Company Secretary

Membership No. 205385 & Chief Financial Officer = & Chief Executive Officer

Bangalore
October 22, 2014



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
( in millions, except share and per share data, unds otherwise stated)

Other components of equity

Share Foreign Shares held Equity
based currency Cash flow by attributable to Non-
Share Share Retained payment translation hedging Other controlled the equity holders  controlling
Particulars No. of Shares Capital premium earnings reserve reserve reserve reserves trust * of the company Interest Total equity
AsabAprl 1520185 v osvisrsemnmsisnamsassussrmmmsivy 2.462,934,730 4,926 11,760 259.178 1316 5470 1,489 215 (542) 283,812 1,171 284,983
Change in accounting policy adoption of Revised IAS 19... - - - (6) - - - 6 - - - -
Total comprehensive income for the period
Profit forthe period: .uc.. cuss vwssasamenissssmssosnsssaissssmsimssses - - - 35,555 - - - - - 35,555 187 35,742
Other comprehensive iCOme. ........c.cuervvervrerirerseenieenieereens - - - - - 6.508 (5.320) (76) - 1,112 171 1,283
Total comprehensive income for the period - - - 35,555 - 6,508 (5,320) (76) - 36,667 358 37,025
Transaction with owners of the company, recognized directly in
equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of OPHONS ........ccvvveveenrnnne. 2,153,515 4 580 - (580) - - - - 4 - 4
DIVIARNAS. ... - - - (14,331) - - - - - (14,331) (343) (14,674)
Compensation cost related to employee share based payment
e A ONS ooz s ovmn e s s S e s 5 a3 He e ST TS - - - 37 252 - - - - 215 - 215
Effect of demerger of diversified business..............ceeuvenns - - - 207 - - - - - 207 - 207
2,183,515 4 580 (14,161) (328) - - - - (13,905) (343) (14,248)
As at September 30, 2013.....ccoviiiiniiinininiiininnn 5 2,465,088,245 4,930 12,340 280,566 988 11,978 (3,831) 145 (542) 306,574 1,186 307,760
Convenience translation into US S in million (Unaudited) Refer
note 2(iv) 79 197 4,483 16 191 (61) 2 )] 4,900 19 4,919

* Represents 16,640,212 treasury shares as of September 30, 2013.




WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
(X in millions, except share and per share data, urds otherwise stated)

Other components of equity Equity
Share Foreign Shares held attributable to Non-
based currency Cash flow by the equity controlli
Share Share Retained payment translation hedging Other controlled holders of the ng
Particulars No. of Shares Capital  pr earnings reserve reserve reserve reserves trust * company Interest  Total equity
Asat Aol 1, 2014 . cnoninson soesnose sosanssasnsns sossmn st et Saasas 2,466,317,273 4,932 12,664 314,952 1,021 10,060 499 87 (542) 343,499 1,387 344,886
Total comprehensive income for the period
Profit for the period - - - 41,880 - - - - - 41,880 283 42,163
Other comprehensive inCome. .. ......... ..ot - - - - - ’ 1,580 430 238 - 2,248 23 2.271
Total comprehensive income for the period - - - 41,880 - 1,580 430 238 - 44,128 306 44,434
Transaction with owners of the company, recognized directly in
equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ............................... 1,458,120 3 426 (426) - - - - 3 - 3
DRVIAEAS - - oo _ _ _ (14.350) : . . & : (14.350) G149 (14.664)
Compensation cost related to employee share based payment
BrANSACHONS. . .. ..ot oottt e e e e nannan - - - (35) 692 - - - - 657 - 657
1,458,120 3 426 (14,385) 266 - - - - (13,690) (314) (14,004)
As at September 30, 2014 ... 2,467,775,393 4,935 13,090 342,447 1,287 11,640 929 151 (542) 373,937 1,379 375,316
Convenience translation into US S in million (Unaudited) Refer
note 2(iv) 80 211 5,530 21 188 15 2 ()] 6,039 22 6,061

* Represents 16,640,212 treasury shares as of March 31, 2014 and September 30, 2014, respectively.

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached

for BSR & Co.LLP
Chartered Accountants
Firm's Registration No:101248W / W-100022

Chairman

Supreet Sachdev
Partner
Membership No. 205385

Bangalore
October 22, 2014

Azim Premji

Suresh C Senapaty
Executive Director
& Chief Financial Officer

For and on behalf of the Board of Directors

N Vaghul
Director

T K Kurien
Executive Director

V Ramachandran
Company Secretary

& Chief Executive Officer




WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CASH F LOWS
(X in millions, except share and per share data, unds otherwise stated)

Six months ended September 30,

2013 2014 2014

Convenience
Translation into
USS in millions

(Unaudited)
Refer note 2(iv)

Cash flows from operating activities:

Profit for the period. ...........ooooiiii e 35,742 42,163 683
Adjustments:
Gain on sale of property, plant and equipment and intangible assets, net.. (48) 14 0
Depreciation and amortization. . 5,117 3,509 96
Exchange loss, net.................. 906 2,525 41
Gain on sale of investments, net... (474) (2,252) (36)
Share based compensation expense. 215 582 9
Income tax expense................... 10,005 12,141 197
Dividend and interest (income)/expenses, net......................ccoeennne (5.827) (6.667) (108)
Changes in operating assets and liabilities; net of effects from acquisitions
Trade receivables. .. ... ...t (1,452) (2,658) 43)
Unbilled reVenUe. ............ooooei e (8,726) (3.145) 1)
IOVEIOMIES. . o oo suiossonsensanisiinssssnssiestanssssnossesins sivsnsesinssiissndss (33) (484) ®)
Other @SSETS. .. ...ttt (6,998) (2,123) 34)
Trade payables, accrued expenses and other liabilities and provision....... 9,153 (269) “@
I IS i i S A 1,185 746 12
Cash generated from operating activities before taxes........................... 38,765 46482 753
INCOMIE TAXES P TIET. « - eveeeeneeneeeeeeeeeeeie e e e e eaneeaeaaeanns {5.481) {10,985) {178)
Net cash generated from operating activities. ..................ccoeeeeeneenenn.. 29,284 35,497 575
Cash flows from investing activities:
Purchase of property, piant and equipment.................................... (4,4935) (5.857) 935)
Proceeds from sale of property, plant and equipment........................ 262 313 5
Purchase of available for sale investments.................................... (226,558) (319,076) (5,167)
Proceeds from sale of available for sale investments........................ 223475 315,184 5,104
Investment in inter-corporate deposits. ...............coueeuieineeneennannnnan. (1,905) (13,000) 211)
Refund of inter-corporate deposits...............coooeiieieenieiieieinenan. 4.460 1,000 16
Payment for deferred consideration in respect of business acquisition. ... - (243) “@
Impact of net investment hedging activities, net................................ (4,560) - -
Cash payment pursuant to demerger........................coooeeeiiiii... (3,250) - -
Payment for business acquisitions,net of cash acquired....................... - (11,349) (184)
Interest reCeIVEA. ... .o e 4,731 5,283 86
Dividend received. .. ...l 110 171 3
Net cash generated from / (used in) investing activities......................... (7,730) (27,574) (447)
Cash flows from financing activities:
Proceeds from issuance of equity shares/shares pending allotment......... - 3 0
Repayment of loans and borrowings. ...............oooeviiiiiiieiiiiie. (67,904) (55,563) (500)
Proceeds from loans and borrowings..................ooooiiiiiiiiiii. 59.868 55,660 901
Interest paid on loans and borrowings. ...............ooiiiiiiiiiiiii. (502) (396) (6)
Payment of cash dividend (including dividend tax thereon).................. (14,594) (14,672) (238)
Net cash used in financing activities. .................cooeeieeneeiieieieeinaan... (23,128) (14,968) (243)
Net (decrease)/increase in cash and cash equivalents during the period. ... (1,574) (7,045) (114)
Effect of exchange rate changes on cash and cash equivalents............ 1,188 7 1
Cash and cash equivalents at the beginning of the period................... 84,120 114,201 1,849
Cash and cash equivalents at the end of the period (Note 9).............. 83,734 107,227 1,735

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim Premji N Vaghul
Chartered Accountants Chairman Director

Firm's Registration No:101248W / W-100022

Supreet Sachdev Suresh C Senapaty
Partner Executive Director
Membership No. 205385 & Chief Financial Officer
Bangalore

October 22, 2014

T K Kurien V Ramachandran
Executive Director Company Secretary
& Chief Executive Officer



WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
(X in millions, except share and per share data, unds otherwise stated)

1. The Company overview

Wipro Limited (“Wipro” or the "Parent Company”), gether with its subsidiaries (collectively, “the i@pany”
or the “Group”) is a leading India based providérlD Services, including Business Process Outsagrci
("BPQ”) services and IT products, globally.

Wipro is a public limited company incorporated atamiciled in India. The address of its registeréite is
Wipro Limited, Doddakannelli, Sarjapur Road, Barmgel- 560035, Karnataka, India. Wipro has its prima
listing with Bombay Stock Exchange and National cBtdExchange in India. The Company's American
Depository Shares representing equity shares @@ l@ted on the New York Stock Exchange. These
condensed consolidated interim financial statemergse authorized for issue by the Company’s Bodrd o
Directors on October 22, 2014.

2. Basis of preparation of financial statements
(i) Statement of compliance

These condensed consolidated interim financiaéistahts have been prepared in accordance with &iienal
Financial Reporting Standards and its interpretati¢/IFRS”), as issued by the International Accdaumt
Standards Board (“IASB”). Selected explanatory satee included to explain events and transactioatsare
significant to understand the changes in finanpiadition and performance of the Company since #s¢ |
annual consolidated financial statements as atfandhe year ended March 31, 2014. These condensed
consolidated interim financial statements do netude all the information required for full anndalancial
statements prepared in accordance with IFRS.

(i) Basis of preparation

These condensed consolidated interim financialestahts are prepared in accordance Wiiternational
Accounting Standard (IAS) 34nterim Financial Reporting”.

The condensed consolidated interim financial stateémcorrespond to the classification provisionstaoed

in 1AS 1(revised), “Presentation of Financial Statets&n For clarity, various items are aggregated in the
statements of income and statements of financialtipn. These items are disaggregated separatetiiein
Notes, where applicable. The accounting policiegehaeen consistently applied to all periods preserr
these condensed consolidated interim financia¢stants.

All amounts included in the condensed consolidatéerim financial statements are reported in miloof
Indian rupees(in millions) except share and per share data,ssni¢herwise stated. Due to rounding off, the
numbers presented throughout the document maydtup precisely to the totals and percentages may n
precisely reflect the absolute figures.

(i) Basis of measurement

The condensed consolidated interim financial statémhave been prepared on a historical cost ctiomesnd

on an accrual basis, except for the following matéems that have been measured at fair valuegsred by

relevant IFRS:

a. Derivative financial instruments;

b. Available-for-sale financial assets; and

c. The defined benefit asset is recognised as plaetsaskess the present value of the defined benefit
obligation.



(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interienéial statements have been prepared and reported i
Indian rupees, the national currency of India. jofer the convenience of the readers, the condknse
consolidated interim financial statements as of famdhe six months ended September 30, 2014, haee
translated into United States dollars at the dediforeign exchange rate of $ 13=61.92, as published by
Federal Reserve Board of Governors on Septembe2(@@. No representation is made that the Indipeeu
amounts have been, could have been or could beededvinto United States dollars at such a raengrother
rate.

(v) Use of estimates and judgment

The preparation of the condensed consolidatedinmtBnancial statements in conformity with IFRS végs
management to make judgments, estimates and assomfitat affect the application of accounting gies
and the reported amounts of assets, liabilitiesprime and expenses. Actual results may differ fronse
estimates.

Estimates and underlying assumptions are revieweghoongoing basis. Revisions to accounting estisnate
recognized in the period in which the estimatesrawised and in any future periods affected. Irtipalar,
information about significant areas of estimationcertainty and critical judgments in applying aotiing
policies that have the most significant effect @ &mounts recognized in the condensed consolidtagn
financial statements is included in the followingjes:

a) Revenue recognition The Company uses the percentage of completiomadetising the input (cost
expended) method to measure progress towards ciionpie respect of fixed price contracts. Perceatag
of completion method accounting relies on estimatesotal expected contract revenue and costs. This
method is followed when reasonably dependable agtisnof the revenues and costs applicable to variou
elements of the contract can be made. Key factwat dre reviewed in estimating the future costs to
complete include estimates of future labour costd productivity efficiencies. Because the financial
reporting of these contracts depends on estimatdsare assessed continually during the term cfethe
contracts, recognized revenue and profit are stilbjerevisions as the contract progresses to cdmple
When estimates indicate that a loss will be inairtbe loss is provided for in the period in whtble loss
becomes probable.

b) Goodwill: Goodwill is tested for impairment at least anhuand when events occur or changes in
circumstances indicate that the recoverable amofitihe cash generating unit is less than its cagryi
value. The recoverable amount of cash generatiitg isndetermined based on higher of value-in-usk a
fair value less cost to sell. The calculation iwvesl use of significant estimates and assumptiorishwh
includes revenue growth rates and operating mangsesl to calculate projected future cash flowk- ris
adjusted discount rate, future economic and madeditions.

c) Income taxes:The major tax jurisdictions for the Company areidnand the United States of America.
Significant judgments are involved in determinitg forovision for income taxes including judgment on
whether tax positions are probable of being susthin tax assessments. A tax assessment can involve
complex issues, which can only be resolved ovesredd time periods.

d) Deferred taxes Deferred tax is recorded on temporary differenioesveen the tax bases of assets and
liabilities and their carrying amounts, at the satkat have been enacted or substantively enattée a
reporting date. The ultimate realization of defdrtax assets is dependent upon the generationturiefu
taxable profits during the periods in which thoseporary differences and tax loss carry-forwardsbe
deductible. The Company considers the expectedsalvef deferred tax liabilities and projected fetu
taxable income in making this assessment. The amoluthe deferred income tax assets considered
realizable, however, could be reduced in the nean tif estimates of future taxable income during th
carry-forward period are reduced.

e) Business combination In accounting for business combinations, judgmisntequired in identifying
whether an identifiable intangible asset is todmorded separately from goodwill. Additionally,iegiting
the acquisition date fair value of the identifiabdssets acquired and liabilities assumed involves
management judgment. These measurements are haggdronation available at the acquisition date and



are based on expectations and assumptions thatleamedeemed reasonable by management. Changes in
these judgments, estimates, and assumptions camnialigtaffect the results of operations.

f) Other estimates:The preparation of financial statements invoh@smates and assumptions that affect the
reported amount of assets, liabilities, disclosefreontingent liabilities at the date of financghtements
and the reported amount of revenues and expensdbdaeporting period. Specifically, the Company
estimates the uncollectability of accounts recddiy analyzing historical payment patterns, cusiom
concentrations, customer credit-worthiness andeotireconomic trends. If the financial condition aof
customer deteriorates, additional allowances mayrdupiired. Similarly, the Company provides for
inventory obsolescence, excess inventory and ioviesst with carrying values in excess of net realea
value based on assessment of the future deman#etr@mditions and specific inventory management
initiatives. If market conditions and actual demaraie less favorable than the Company’'s estimates,
additional inventory provisions may be requiredalhcases inventory is carried at the lower otdrisal
cost and net realizable value. The stock compenmsatkpense is determined based on the Company’s
estimate of equity instruments that will eventuaigst.

Certain of the Company’s financial instruments uilihg derivative financial instruments, availabde-f
sale investments and financial liabilities are mead at fair value subsequent to initial measurén¥en
description of estimates and assumptions usedefrmhination of fair values is included in note-1&air
value hierarchy.

3. Significant accounting policies

Please refer to the Company’s Annual Report for ytear ended March 31, 2014 for a discussion of the
Company’s other critical accounting policies.

New Accounting standards adopted by the Company:

The accounting policies adopted in the preparatiotihe condensed consolidated interim financialestents
are consistent with those followed in the preparatf the Company’s annual consolidated finandetesnents
for the year ended March 31, 2014, except for ttaption of new standards and interpretations effects of
April 1, 2014.

IFRIC 21 is effective for annual periods beginning on dell January 2014 and is applied retrospectively.
is applicable to all levies imposed by governmamder legislation, other than outflows that arehimitthe
scope of other standards (e.g., IAS 12 Income Tax@s$fines or other penalties for breaches oflation.

The interpretation clarifies that an entity recagsi a liability when the activity that triggers thayment of
levy, as identified by the relevant legislationcas. No liability needs to be recorded towardy léaat will be
triggered by operating in a future period. It at$arifies that a levy liability is accrued progriesdy only if the
activity that triggers payment occurs over a penbddime, in accordance with the relevant legisiatiFor a
levy that is triggered upon reaching a minimum shmd, no liability is recognized before the spiedif
minimum threshold is reached. The interpretatioguires these same principles to be applied in imter
financial statements. The adoption of IFRIC 21 hasimpact on condensed consolidated interim firenci
statements of the Company.

Amendments to IAS 32 Financial instruments Offsetting Financial Assets and Financial Liabéi*

Amendments to IFRS 10- Consolidated Financial Statements, IFRS 12 Disclsof Interests in Other
Entities and IAS 27 Separate Financial Statemeirtgestment Entities *

Amendments to IAS 36- Impairment of Assets - Recoverable Amount Discésstor Non-Financial Assets*

Amendments to IAS 39- Financial Instruments: Recognition and Measuremedbvation of Derivatives and
Continuation of Hedge Accounting *

* The adoption of these accounting standards imcudonsequential amendments do not have any rakteri
impact on the condensed consolidated interim firzdustatements of the Company.

The Company has not early adopted any other staniderpretation or amendment that has been issueid
not yet effective.
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4. Property, plant and equipment

Furniture
fixtures
Plant and and
Land Buildings machinery* equipment Vehicles Total

Gross carrying value:

Asat April 1,2013.......coiiiiiien, ¥ 3990 T 22,787 X 61,798 % 11,680 T 1,430 101,685
Translation adjustme........................ 29 47C 2,957 29¢ 3 3,75¢

AdditionS ... 2 14¢ 4,42 41¢ 9 5,00¢

Disposal / adjustments........................ (96) (37) (317) (187) (305) (942)
As at September 30, 2013....................X 3925 ¥ 23368 <% 68,865 T 12,208 < 1,137 109,503
Accumulated depreciation/impairment:

As at April 1, 2013 54 - ¥ 3,031 3 44,09 I 8572/ % 1,39t I 57,09¢

Translation adjustment........................ - 165 1,885 202 2 2,254
Depreciation..........c.voeeveiiiine i - 355 3,542 880 27 4,804
Disposal / adjustments........................ - (37) (167) (216) (307) (727)
As at September 30, 2013.................... 4 - ¥ 3520 T 49350 T 9440 <% 1,117 X 63427
Capital worl-in-progres..................... 6,301

Net carrying value as at September 30, 2013 352,377
Gross carrying value:

As at April 1,2013......coie i ¥ 399C T 22,787 T 61,79¢ T 11,68( T 1,43( % 101,68

Translation adjustment........................ 21 338 1,936 181 - 2,476
AddItioNS. .. ..o - 1,037 9,851 1,269 30 12,187
Acquisition through business combination - - 106 53 1 160
Disposal / adjustments........................ (324) (100) (1,381) (836) (495) (3,136)
As at March 31, 2014................cc.eeees 3687 24062 X 72310 X 12347 X 966 113,372
Accumulated depreciation/impairment:

As at April 1, 2013, 54 - % 3,037 T 44090 ¥ 8574 ¥ 1395 ¥ 57,096
Translation adjustment........................ - 121 1,242 129 1 1,493
Depreciation..........cc.vceoveviiiiiiiiieen . - 718 7,731 1,553 39 10,041
Disposal / adjustments......................... - (61) (748) (721) (491) (2,021)
As at March 31,2014.............cooiienee, 4 - 381 ¥ 5231f T 953 T 944 T 66,60¢

Capital work-in-progress...................... I 4,686
Net carrying value as at March 31, 2014 I 51,449
Gross carrying value:

Asat April 1,2014......cccoiiiiiiiie e 3687 T 24,062 X 72310 % 12,347 T 966 I 113,372
Translation adjustment........................ 2 66 451 13 (4) 528
AdItions ... - 112 6,198 429 11 6,750
Additions through business combination - 105 1,027 189 1 1,322
Disposal / adjustments......................... - (108) (1,296) (215) (57) (1,676)
As at September 30, 2014..................... 368¢ 24236 T 7869C T 12,762 I 917 X120,29¢

Accumulated depreciation/impairment:

Asat April 1,2014.......c.coeveiienn, 4 - ¥ 3815 ¥ 52315 R 9535 T 944 T 66,609
Translation adjustment........................ - 30 333 9 - 372
Depreciation......o.vveveviieiiiiie e venans - 36E& 4,287 754 3 5,40¢

Disposal / adjustments......................... - (95) (1,077) (123) (54) (1,349)
As at September 30, 2014..................... 4 - ¥ 4115 ¥ 55858 % 10,175 X 893 % 71,041
Capital work-in-progress..........c.ccevveenns I 5474
Net carrying value as at September 30, 2014 3 54,729

“Including computer equipment and software

11



5. Goodwill and intangible assets

The movement in goodwill balance is given below:
Six months ended

Year ended September 30,
March 31, 2014 2014
Balance at the beginning of the period.................c.ooii . I 54,756 I 63,422
Translation adjustme...... ..o e 5,571 1,161
Acquisition though business combination, ...................coceve.e. 3,09t 3.954
Balance at the end of the period...............cocoiviiiiiiiin i, I 63422 I 68,537

Intangible assets
Customer  Marketing

related related Total
Gross carrying value:
As at April 1, 2013, ..o e 3 3,00t I 81t 3 3,821
Translation adjustme...........oov v e e 152 65 217
Acquisition through business combination..................ccoeev v, 102 - 102
As at September 30, 2013........uiiiiii ] 3,257 I 883 3 4,140
Accumulated amortization and impairment:
As at April 1, 2013, ..o ] 1,632 3 47¢ 3 2,10%
Translation adjustMme..........cc.o.vvie i e e - 93 93
AMOTTIZALION. ...t e e e e e 229 34 263
Effect of demerger of diversified business....................ovueee (202) - (202)
As at September 30, 2013........uiiiiii 31,659 I 602 T 2,261
Net carrying value as at September 30, 2013 31,598 I 281 I 1,879
Gross carrying value:
As at April 1, 2013, ..o < 3,003 I 818 T 3,821
Translation adjustment..........c.uviie i e 63 43 106
AAItIONS. .. ee - 20 20
Acquisition through business combinar...................c..ccoeeeee. 33¢ 219 557
As at March 31, 2014........ooiiiiiii 33,404 1,100 < 4,504
Accumulated amortization and impairment:
As at April 1, 2013, .. e T 1,632 T 47F T 2,107
Translation adjustment..........c.uviie i e - 125 125
AMOItIZAION. ... 462 76 538
Effect of demerger of diversified business...................covuees (202) - (202)
As at March 31, 2014, ... 31,892 I 676 I 2,568
Net carrying value as at March 31, 201 I 1,512 I 424 I 1,936
Gross carrying value:
As at April 1, 2014, ..o I 3,404 % 1,100 I 4,504
Translation adjustMment..........c.vviie i e e e (118) (23) (141)
Acquisition through business combination................c.coeev v, 8.073 - 8,073
As at September 30, 2014 ........oiiiiii 311,359 31.,07i 12,46
Accumulated amortization and impairment:
As at April 1, 2014, .. coee e 3 1,892 3 676 3 2,568
Translation adjustment...........coooeiii i - (31) (31)
AMOIIZALION ... ..t e e 35¢ 52 411
As at September 30, 2014 ..o 3 2,251 T 697 3 2,948
Net carrying value as at September 30, 2014 3 9,108 I 380 3 9,488
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Amortization expense on intangible assets is ireduéh selling and marketing expenses in the coratkens
consolidated interim statement of income.

. Business Combination

Opus Capital Markets Consultants LLC

On January 14, 2014, the Company had obtaineda@itOpus Capital Markets Consultants LLC (‘Opusy)
acquiring 100% of its share capital. Opus is a @Sed provider of mortgage due diligence and risk
management services. The acquisition will strengivipro’s mortgage solutions and complement itStaxg
offerings in mortgage origination, servicing and@alary market.

The acquisition was executed through a share pseclhgreement for a consideration of US$ 75 million
including a deferred earn-out component of US$ 2liom, which is dependent on achievement of revenu
and earnings over a period of 3 years. The pravasitair value of the contingent consideration antmg to

I 781, recognized on the acquisition date is detegthby discounting the estimated amount payabkhdo
previous owners based on achievement of forecashue and EBIT. The estimated fair value wouldaase
(decrease) if: (a) the annual growth rate were éridgtower); (b) the EBIT margin were higher (lowewj (c)
the risk adjusted discount rate were lower (higher)

During the previous quarter, an amount of $0.94ionilhad been received on conclusion of certairsinkp
conditions which has been recorded as a reducfitimegpurchase consideration, thereby resultingduction
of goodwill.

The following table presents the provisional alltmaof purchase price:

Description Purchase price allocated
Assets

Cash and cash equivalents 3 22
Property, plant & equipment (including software) 160

Trade receivab 45¢

Other asse 20

Customer related intangibles 234

Non-compete arrangement 216

Liabilities

Other liabilities (258)

Deferred income taxes, net (133)
Total 717
Goodwill 3,007

Total purchase price I 3,724

Goodwill is not expected to be deductible for ineotax purposes.

The purchase consideration has been allocated pyovisional basis based on management’s estimates.
Company is in the process of making a final deteation of the fair value of assets and liabilitiesntingent
consideration and useful lives of certain custoretated intangibles. Finalization of the purchaseep
allocation based on an independent third party apgr may result in certain adjustments to the abov
allocation.

ATCO I-Tek Inc.
On August 15, 2014, the Company obtained contré{T€O I-Tek Inc. (ATCO I-Tek") by acquiring 100%fo
its share capital. ATCO I-Tek is a Canada basedigeo of IT services to ATCO Ltd. The acquisitionillw

strengthen Wipro’s IT services delivery model inrticAmerica and Australia.

The acquisition was executed through a share psechad sale agreement for Canada and asset sale and
purchase agreement for Australia for an all-castsiceration of Canadian Dollars (CAD) 204 million.
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The following table presents the provisional altlimaof purchase price:

Description Purchase price allocated
Assets

Cash ] 71

Property, plant & equipment (including capital

work-in-progress and software) 1,658
Trade receivables 210

Other assets 267

Customer related intangib 8,07:

Liabilities

Trade payables and accrued liabilities (755)

Deferred income taxes, net (2,115)
Total 7,409
Goodwill 4,011
Total purchase price 3 11,420

The goodwill o 4,011 comprises of value of expected synergiesngrifrom the acquisition. Goodwill is not
expected to be deductible for income tax purpoBles.purchase consideration was settled in cash.

If the acquisition had occurred on April 1, 2014amagement estimates that consolidated revenuehéor t
Company would have be&®30,793 and the profit after taxes would have Be4?,607, for six months ended
September 30, 2014. The pro-forma amounts are ecéssarily indicative of the results that would éhav
occurred if the acquisition had occurred on datdgated or that may result in the future.

The purchase consideration has been allocated ppovésional basis based on management’s estimakes.
Company is in the process of making a final deteation of the fair value of assets and liabilitiEgalization
of the purchase price allocation based on an inutgye third party appraisal may result in certaljustments

to the above allocation.
7. Available for sale investments

Available for sale investments consists of theofwlhg:

As at March 31, 2014

As at September 30, 2014

Gross gain Gross loss
recognized recognized
directly in  directly in Fair

Gross gain Gross loss
recognized recognized
directly in  directly in

Cost* equity equity Value Cost* equity equity  Fair Value
Investment in liquid and
short-term mutual funds
and others T 61,594 T 334 I (177) 61,751 68,912 I 539 I - <R 69,451
Certificate of deposits 1,482 - - ¥ 1,482 - - - -
Total % 63,076 3 334 T (179 63,233 68,912 I 539 I - T 69451
Current % 60,557 3 66,727
Non-current T 2,676 T 2,724

*Available for sale investments include investmeamsounting t& 238 (March 31, 201K 228) pledged as

margin money deposit for entering into currencyfatcontracts.
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8. Inventories

Inventories consist of the following:

As at
March 31, September 30,

2014 2014
StOres and SPAre PartS........couiieiii et e ] 930 3 984
Raw materials and COMPONENTS........ovviriiiiie e e 37 8
LAY QT T o] (0 | =1 16 10
FINIShed goodsS. .....c.ie e e 181 1,774

I 2,293 I 2,776

9. Cash and cash equivalents

Cash and cash equivalents as of March 31, 2014Saptember 30, 2014 consist of cash and balances on
deposit with banks. Cash and cash equivalents stavfsihe following:

As at
March 31, September 30,
2014 2014
Cashand bank balances.............cooiiiiii e I 45,666 I 20162
Demand deposits with banR&................coooviiiiiiiiiieee 68,535 88,649
g 114,201 ¥ 108811

WThese deposits can be withdrawn by the Compangyatifae without prior notice and without any pegaih
the principal.

Cash and cash equivalent consists of the folloionghe purpose of the cash flow statement:

As at
September 30,  September 30,
2013 2014

Cash and cash equivalents..............cccoo i e, T 83,897 %108,811
Bank overdraftS.... ..o vi i (163) (1,584

% 83,734 107,227

10. Other assets
As at
September 30,
March 31, 2014 2014

Current
Interest bearing deposits with corporatés ... % 12,500 T 24,50(
Prepaid EXPENSES ...ttt 7,354 8,759
Due from officers and employees...........cccoveviiiiiiiii i, 2744 3,210
Finance lease receivables. ..., 3,018 3,362
AdVaNCe 10 SUPPIIEIS. ..cv e e e e e 2,446 3,069
Deferred CONtraCt COSES. .. .ouiiiiii et 3,852 4,093
Interesreceivabli..........coii 2,79¢ 4,16¢
31T 01 LS £ 756 779
Balance with excise, customs and other authorities.................. 1,267 1,142
Others® ... e e e e 3,040 3,723

< 39474 56,805
Non current
Prepaid expenses including rentals for leasehald. la.................. 3 4,523 I 574
Finance lease receivables.........ccovvii i 5,235 2,954
Deferred CONtraCt COSES......uiiiiii e e e 3,711 4,630
9 1= 0 ] £ 412 189
(O ] 1 1= £ 414 391

I 14,295 ¥ 13,908
Total < 53,769 3. 70.713

W Such deposits earn a fixed rate of interest andbeiliquidated within 12 months
@ Others includ& 588 (March 31, 2014& 370) due from Wipro Enterprises Limited and itesidiaries.
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11.

12.

Loans and borrowings

A summary of loans and borrowings is as follows:

As at
March 31, September 30,
2014 2014
Short-term borrowings from bank.............cc.coii i, ¥ 39,433 T 43,723
External commercial bOrrowWiNg .........ooviiiiiiie i i 8,98 9,264
Obligations under finance leases..........co.vvvei i i e (0] 9] 3,979
BLI=T T (T 1 174 230
Total loans and borrowings ¥ 51,592 Z 57,196
Other liabilities and provisions
As at
March 31, September 30,
2014 2014
Other liabilities
Current:
Statutory and other liabilities.............cocoviiiii I 3,551 T 2524
Employee benefit obligations............ccooiiiiiii i 502 5,086
Advance from CUSIOMEIS. .......coove et i 3,278 2,202
Otherst .. 2,538 2,818
I 14394 I 12,630
Non-current:
Employee benefit obligations............c.ocooiiii i ¥ 3,030 I 3,703
ONrS . cc 1,144 912
T 4174 T 4615
Total 318,568 17,245

@ Others includ& 1,110 (March 31, 2014 1,000) due to Wipro Enterprises Limited and itssidiaries

As at
March 31, September 30,

2014 2014
Provisions
Current:
Provision for Warranty..........cc.oeeoieeiie v e I 340 I 260
OtherS . . e 1,030 1052

< 1370 I 1312
Non-current:
Provision for warranty..........ccooveveeie i e g 6 g 7
Total 3 1376 < 1319

Provision for warranty represents cost associai#id providing sales support services which are @atrat the
time of recognition of revenues and are expectduktatilized over a period of 1 to 2 years. Othewvjsions
primarily include provisions for tax related comgencies and litigations. The timing of cash outfaw respect
of such provision cannot be reasonably determined.
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13. Financial instruments
Derivative assets and liabilities

The Company is exposed to foreign currency fluabngton foreign currency assets / liabilities, t@sted cash
flows denominated in foreign currency and net itwesnt in foreign operations. The Company follows
established risk management policies, including uke of derivatives to hedge foreign currency asset
liabilities, foreign currency forecasted cash floavgl net investment in foreign operations. The tauyparty in
these derivative instruments is a bank and the @omponsiders the risks of non-performance by the

counterparty as non-material.

The following table presents the aggregate corgdaptincipal amounts of the Company’s derivativatacts

outstanding:

As at
March 31, | September 30,
2014 2014
Designated derivative instruments
Sell $ 516 $ 905
£ 51 £ 183
€ 78 € 116
AUD 9 AUD 2"
Interest rate swaps $ 150 $ 150
Net investment hedges in foreign operations
Others $ 22C $ 22C
€ 25 € 25
Non designated derivative instruments
Sell $ 1,06 $ 851
£ 112 £ 112
€ 63 € 63
AUD 99 AUD 78
¥ 490 ¥ 490
SGD 8 SGD 13
ZAR 223 ZAR 69
CAD 10 CAD 24
CHF - CHF 10
Buy $ 585 $ 450

The following table summarizes activity in the célsiiv hedging reserve within equity related toddivative

instruments classified as cash flow hedges:

As at
September 30, September 30,
2013 2014
Balance as at the beginning of the period I 1,669 I 567
Changes in fair value of effective portion of detives (6,231) 559
Gain/ (losses) on cash flow hedging derivatives, ne (6,231) 559
Balance as at the end of the period (4,562) 1,126
Deferred tax thereon 731 (197)
Balance as at the end of the period, net of defemgax T (3.831) T 929
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As at March 31, 2014, September 30, 2013 and Séete®®, 2014, there were no significant gains ssés on
derivative transactions or portions thereof thateh@ecome ineffective as hedges, or associated avith
underlying exposure that did not occur.

14. Fair value hierarchy

Financial assets and liabilities of Wipro includesie and cash equivalents, trade receivables, edb#élvenues,
finance lease receivables, employee and other adsasnd eligible current and non-current assets) énd
short-term loans and borrowings, bank overdrafesld payable, eligible current liabilities and ramrent
liabilities. The fair value of financial assets diabilities approximate their carrying amount lakgdue to the
short-term nature of these instruments.

Investments in liquid and short-term mutual fungiich are classified as available-for-sale are mesbkusing
quoted market prices at the reporting date muttiblby the quantity held. Fair value of investmeints
certificate of deposits, classified as availablesile is determined using observable market inputs

The fair value of derivative financial instrumerngsdetermined based on observable market inputadimg
currency spot and forward rates, yield curves,enay volatility etc.

Fair value hierarchy

The table below analyses financial instrumentsiedrat fair value, by valuation method. The diffdrievels
have been defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets fenital assets or liabilities.

Level 2 —Inputs other than quoted prices included withinelely that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (iderived from prices).

Level 3 —Inputs for the assets or liabilities that are remdal on observable market data (unobservable Jnputs

The following table presents fair value of hiergrcifi assets and liabilities measured at fair valu@ recurring

basis:
As at March 31, 2014 As at September 30, 2014
Fair value measurements at reporting| Fair value measurements at reporting
date using date using

Particulars Total Levell Level2 Level3| Total Levell Level2 Level3

Assets
Derivative instruments

- Cash flow hedges T 1289 % - % 1289 X% -|¥ 1,530 I - % 1,530 T -

- Net investment hedg 12¢ - 12¢ - 351 - 351 -

- Others 2,535 - 2,425 110 1,592 - 1,489 103

Available for sale financial assets:
- Investment in liquid and short

term mutual funds 18,555 16,826 1,729 - 26,016 25,208 808 -
- Investment in certificate qf
deposits aniother investmen 42,00: 48¢ 41,51 - 40,711 1,004 39,707 -
- Investment in  equity
instruments 2,676 - - 2,676 2,724 - - 2,724
Liabilities
Derivative instruments
- Cash flow hedges 740 - 740 - 420 - 420 -
- Net investment hedges 718 - 718 - 593 - 593 -
- Others 1,675 - 1,675 - 1,485 - 1,483 -
Contingent consideration 824 - - 824 925 - - 925
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The following methods and assumptions were usedtimate the fair value of the level 2 financiatmments
included in the above table.

Derivative instruments (assets and liabilities)The Company enters into derivative financial imstents with
various counter-parties, principally financial ingions with investment grade credit ratings. Datives
valued using valuation techniques with market okmge inputs are mainly interest rate swaps, foreig
exchange forward contracts and foreign exchang®romiontracts. The most frequently applied valuatio
techniques include forward pricing, swap models &tack Scholes models (for option valuation), using
present value calculations. The models incorporat®mus inputs including the credit quality of ceenparties,
foreign exchange spot and forward rates, intemdst curves and forward rate curves of the undeglyis on
September 30, 2014, the changes in counterpagtiitaisk had no material effect on the hedge &ifeness
assessment for derivatives designated in hedggoredhips and other financial instruments recoghiaefair
value.

Available for sale investments (Investment in certicate of deposits and commercial papers¥air value of
available-for-sale financial assets is derived dasethe indicative quotes of price and yields pilwg in the
market as on September 30, 2014.

Available for sale investments (Investment in liqud and short-term mutual funds): Fair valuation is
derived based on Net Asset value published byebgerctive mutual fund houses.

Details of assets and liabilities considered undémevel 3 classification

Available for
sale Derivative Liabilities —
investments — Assets — Contingent
Equity Others consideration
instruments
Opening Balance as on 1 April 2013 ] - ] - 3 -
Additions/(Deletions) 2,676 110 781
Gain/(loss) recognized in statement of income - -
Gain/(loss) recognized in other comprehensive irepm - - -
Loss included in ‘Finance Expense’ — Net change in
fair value (unrealized) - - 43
Closing balance as on 31 March 2014 I 2,676 I 110 3824
Available for
sale Derivative Liabilities —
investments — Assets — Contingent
Equity Others consideration
instruments
Opening Balance as on 1 April 2014 3 2,676 I 110 % 824
Additions/(Deletions) (143) 18 -
Gain/(loss)recognize in statement of incon 20 (25) 8
Gain/(loss) recognized in other comprehensive irepm 171 - -
Loss included in ‘Finance Expense’ — Net change in
fair value (unrealized) - - 93
Closing balance as on 30 September 2014 3 2,724 3 103 3 925
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Description of significant unobservable inputs to aluation:

asset by 26

See note 6 for disclosure relating to valuatiommégues applied for contingent consideration.

15. Foreign currency translation reserve

ity
air

e to

FS

ity
air

Significant
Item Valuation | unobservable
technique inputs Input Sensitivity of the input to fair value
Available for sale Option Volatility of 45% 2.5% increase (decrease) in volati
investments in pricing comparable would result in (decrease) increase in {
unquoted equity model companies value of AFS investments by 20
shares
Time to Syears | 1 year increase (decrease) in timé
liquidation liquidation event would result i
event (decrease) increase in fair value of A
investments by 26
Derivative assets Option | Volatility of 40% 2.5% increase (decrease) in volati
pricing comparable would result in increase (decrease) in {
model companies value of the derivative asset by 20
Time to S5years | 1 year increase (decrease) in time
liquidation liquidation event would result in increase
event (decrease) in fair value of the derivative

The movement in foreign currency translation reseaftributable to equity holders of the Company is

summarized below:

Balance at the beginning of the period
Translation difference related to foreign operatiamet

As at September 30,

Change in effective portion of hedges of net invesit in foreign operations

Total change during the period
Balance at the end of the period

16. Income taxes

Income tax expense / (credit) has been allocated iadlows:

Income tax expense as per the statement of in
Income tax included in other comprehensive income o
Unrealized gain on investment securities.........

Unrealized (loss) / gain on cash flow hedging
derivatiVeS. .. ..o

Total income taxes

2013 2014
........................................... 4 5,470 T 10,060
........................ 10,552 1,506
(4,044) 74
4 6,50¢ I 158C
I 11978 T 11,640
Three months ended Six months ended
September 30, September 30,
2013 2014 2013 2014
T 5,75¢ T 6,19¢ ¥ 10,00¢ T 12,14
(43) 23 (27) 64
(365) 133 (911) 129
45 (7 27 (21)
I 5391 36,348 T 9.094 12,313




Income tax expense consists of the following:

Three months ended Six months ended
September 30 September 30
2013 2014 2013 2014
Current taxes
DOMESLIC....cve e I 4,439 3 5,098 I 7,846 T 10,188
Foreign.....ccoo v, 913 1,313 1,604 2,247
I 5352 3 6,411 I 9450 <% 12435
Deferred taxes
DOMESLIC......ei i 3 (45) 3 (411) ¥ (236) T (311
Foreign.....coooov i, 447 199 791 17
402 T (212) I 555 % (2949
Total income tax expense I 5,754 T 6,199 10,005 12,141

Income tax expense is net of reversal of provigipnavision recorded pertaining to earlier pericgimounting
to X131 anck (68) for the three months ended September 30, 2681322014 respectively aRd643 anR 510
for the six months ended September 30, 2013 andl &&bectively.

17. Revenues

Three months ended Six months ended
September 30, September 30,
2013 2014 2013 2014
Rendering of services.............cccoviiiiiiiiiii e, I 98,476 % 107,795 % 187,771 I 211,641
Sale of products.........ocoveiiiii i 9,251 9,043 17,250 16,555
Total revenues 107,727 116,838 T 205,021 3 228,196
18. Expenses by nature
Three months ended Six months ended
September 30, September 30,
2013 2014 2013 2014
Employee compensation................coeveiiieeinnnn. I 52,730 56,947 I 101,058 110,836
Raw materials, finished goods, process stocks and
stores and spares consumed............ccccvvviiiiinnnnn. 7,038 7,064 13,718 13,642
Sub-contracting/technical fees/third party appilaat 10,563 13,067 20,769 24,745
Travel and conveyance..........cccocveveeeiieiininenennn. 4,530 5,312 8,723 10,350
Depreciation and amortization.................c.ceeevene. 2,616 3,075 5,117 5,909
REPAITS.....uvi i 3,274 2,80¢ 4,982 5,081
Advertisement........ocoviv i 305 371 652 701
CommUNICALION........viie i 1,479 1,221 2,718 2,501
RENL.... 1,160 1,240 2,253 2,205
Powerand fuel..........coooiiiiiii 760 759 1,434 1,545
Legal and professionfees.............coovvvviiinnn. 56¢€ 88(C 1,19¢ 1,66:
Rates, taxes and insurance.............c....coeveune, 582 59¢ 1,00z 1,05¢
Provision for doubtful debt.........................ool. 325 285 598 577
Miscellaneous eXpenses.........ccvvvveevveneeennnnnen 1,560 1,475 2,924 2971
Total cost of revenues, selling and marketing and
general and administrative expenses 387,498 95,099 167,142 183,784
19. Finance expense
Three months ended Six months ended
September 30, September 30,
2013 2014 2013 2014
INterest eXPeNSE. .. ... iviiie 3 300 X% 227 3 472 X% 429
Exchange fluctuation on foreign currency borrowings
1] PPN 356 762 679 1,448
Total e 656 X 989 ¥ 1,151 X 1,877




20.

21.

Finance and other income

Three months ended Six months ended
September 30, September 30,
2013 2014 2013 2014
INtEresSt INCOME......iiiiii e, T 3,06¢ T 3693 T 6,190 T 6,925
Dividend INCOMI. ... e 6C 62 11C 171
Gain on sale of INVeStMENtS........ccooiiiiiiiiiiiee e 287 1,354 474 2,252
Total I 3412 T 5109 T 6,774 T 9,348

Earnings per equity share

A reconciliation of profit for the period and equi&hares used in the computation of basic andedileirnings
per equity share is set out below (amounts in omliexcept per share data):

Basic: Basic earnings per share is calculated by dividivey profit attributable to equity shareholders fué t
Company by the weighted average number of equigyeshoutstanding during the period, excluding gquit
shares purchased by the Company and held as yestsares. Equity shares held by controlled Wipraiggq
Reward Trust (‘WERT’) and Wipro Inc Benefit TrustV(BT) have been reduced from the equity shares
outstanding for computing basic and diluted earsjpgy share.

Three months ended Six months ended September
September 30, 30,
2013 2014 2013 2014

Profit attributable to equity holders of the ¥ 19,321 I 20,848 % 35555 ¥ 41,880
CoMPANY ...
Weighted average number of equity shares 2,454,919,674 2,455,543,231 2,454,939,900 2,455,543,231
outstanding.........ocooveviiii i
Basic earnings pershare.................coeeevnee. 3 7.87 3 849 X 14.48 ] 17.05

Diluted: Diluted earnings per share is calculated by amtigghe weighted average number of equity shares
outstanding during the period for assumed conwversioall dilutive potential equity shares. Employsgere
options are dilutive potential equity shares fax @ompany. The calculation is performed in respéchare
options to determine the number of shares thatdcbave been acquired at fair value (determinedhas t
average market price of the Company’s shares dtin@gperiod). The number of shares calculated aseals
compared with the number of shares that would haes issued assuming the exercise of the shamnepti

Three months ended Six months ended
September 30 September 30
2013 2014 2013 2014
Profit attributable to equity holders of the I 19,321 I 20,848 I 35,555 I 41,880

CoMPANY....oeiiiit i
Weighted average number of equity shares 2,454,919,674 2,455,543,231 2,454,939,900 2,455,543,231
outstanding.......oovovveiiiii

Effect of dilutive equivalent share options.... 6,839,742 11,608,686 6,611,736 11,053,879
Weighted average number of equity shares

for diluted earnings per share.................. 2,461,759,416 2,467,151,917 2,461,551,636 2,466,597,110
Diluted earnings per share..................... ] 7.85 3 8.45 I 1444 I 16.98
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22. Employee benefits

a) Employee costs include

Three months ended Six months ended
September 30, September 30,
2013 2014 2013 2014
Salaries and bonus................coeiii e, 3 51,70¢ I 5549: I 98,86 ¥ 107,96(
Employee benefit plans
Gratuity......covvi i 142 134 275 323
Contribution to provident and other funds.... 732 1,059 1,706 1,971
Share based compensation........................ 150 260 215 582

I 52,730 I 56,947 101,058 <X 110,836

b) The employee benefit cost is recognized in the foWing line items in the statement of income

Three months ended Six months ended
September 30, September 30,
2013 2014 2013 2014
Costofrevenues.........ccovevvviiieninnns I 44,036 T 47,192 I 84,544 ¥ 93,308
Selling and marketing expenses.............. 5,748 5,645 10,756 11,077
General and administrative expenses...... 6,94 4,110 5,758 6,451

I 52,730 < 56,94, 101,058 < 110,83¢

The Company has granted Nil and 2,480,000 optioneiuRSU option plan during the three and six m®nth
ended September 2014 respectively (Nil for threg sim months ended September 30, 2013); 35,000 and
1,689,500 options under ADS during the three axndnsinths ended September 2014 respectively (Nihfiere

and six months ended September 30, 2013).

23. Commitments and contingencies

Capital commitmentsAs at March 31, 2014 and September 30, 2014, tmepa@ny had committed to spend
approximatel® 778 an®® 1,022 respectively, under agreements to purchemeefy and equipment. These
amounts are net of capital advances paid in regdlcese purchases.

Guarantees:As at March 31, 2014 and September 30, 2014opeance and financial guarantees provided by
banks on behalf of the Company to the Indian Gawemt, customers and certain other agencies amount t
approximateh% 22,864 an@ 22,355, respectively, as part of the bank linereflit.

Contingencies and lawsuitsThe Company had received tax demands aggregaiiRg42,981 (including
interest o 12,907) arising primarily on account of denialdeduction under section 10A of the Income Tax
Act, 1961 in respect of profit earned by the Comyfmnndertaking in Software Technology Park at Bdage

for the years ended March 31, 2001 to March 319200e appeals filed against the said demand béliere
Appellate authorities have been allowed in favothef Company by the second appellate authorityhieyears
up to March 31, 2007. Further appeals have beed bl the Income tax authorities before tw'ble High
Court. For the year ended March 31, 2008 and M2@€19, the appeal is pending before Income Tax Apigel
Tribunal.

In March 2014, the Company had received the disdessment order, on similar grounds as that oieearl
years, with a demand &f9,058 (including interest & 2,938) for the financial year ended March 31, 201
Company has filed its objections against the semahd before the Dispute Resolution Panel, withéntime
limit prescribed under the statute.

Considering the facts and nature of disallowanakthr order of the appellate authority upholding ¢faims
of the Company for earlier years, the Company besighat the final outcome of the above disputesilshbe
in favor of the Company and impact on the condersadolidated interim financial statements is nqieeted
to be material.
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24.

The Company is subject to legal proceedings aninslavhich have arisen in the ordinary course of its
business. The resolution of these legal proceedmgst likely to have a material and adverse ¢ftecthe
results of operations or the financial positiorired Company.

The Contingent liability in respect of disputed @erds for excise duty, custom duty, sales tax anerohatters
amounts t& 2,338 an® 2,489 as of March 31, 2014 and September 30, 28%gectively.

Segment information
The Company is organized by the following operaegments; IT Services and IT Products.

IT Services: The IT Services segment primarily consists of ER&e offerings to our customers organized by
industry verticals as follows: Banking, Financia@r@ices and Insurance (BFSI), Healthcare and Lifierges
(HLS), Retail, Consumer, Transport and GovernmB@TG), Energy, Natural Resources and Utilities (ENU
Manufacturing (MFG), Global Media and Telecom (GM$jarting with quarter ended September 30, 2Q14, i
also includes Others which comprises dividend incoamd gains or losses (net) relating to strategic
investments, which are presented within “Finance @imer income” in the statement of Income. Kewiser
offering to customers includes software applicatimvelopment and maintenance, research and devetiapm
services for hardware and software design, busiappfication services, analytics, consulting, iafracture
outsourcing services and business process outaguservices.

IT Products: The IT Products segment sells a range of Wipreqreal desktop computers, Wipro servers and
Wipro notebooks. The Company is also a value adeseller of desktops, servers, notebooks, storaghupts,
networking solutions and packaged software for iteadnternational brands. In certain total outsaugc
contracts of the IT Services segment, the Compaatiyeds hardware, software products and other eélat
deliverables. During FY 2013-14, the Company cedlsednanufacturing of ‘Wipro branded desktops,dppt

and servers’. Revenue relating to the above itemepiorted as revenue from the sale of IT Products.

The Chairman of the Company has been identificth@€hief Operating Decision Maker (CODM) as dddfine
by IFRS 8,“Operating Segments” The Chairman of the Company evaluates the segnteaged on their
revenue growth and operating income.

Assets and liabilities used in the Company's bgsirege not identified to any of the reportable s=gs) as
these are used interchangeably between segmentagki@ent believes that it is currently not prabiedo
provide segment disclosures relating to total asseid liabilities since a meaningful segregationttod
available data is onerous.

Information on reportable segment for the three tiended September 30, 2013 is as follows:

IT Services
IT Reconciling Entity

BFSI HLS | RCTG | ENU MFG GMT | Others Total Products ltems total
Revenue 26,570 10,174| 14,91 15,897 19,100| 14,022 100,679 9,374 (133) 109,92
Segment Rest 5,981 | 1,904 | 3,252 | 4,26( | 4,48¢| 3,15 23,043 152 (374, 22,82:
Unallocated (399) - (399)
Segment Result
Total 22,644 152 (374 22,422
Finance expense (6%6)
Finance and other
income 3,41p
Profit before tax 25,17
Income tax
expense (5,754)
Profit for the
period 19,424
Depreciation and
amortizatiol 2,61¢
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Information on reportable segment for the three tiended September 30, 2014 is as follows:

IT Services
IT Reconciling Entity

BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Items total
Revenue 28,411 12,176 | 15,218 | 18,333| 19,894 | 15,203 - | 109,235 9,152 (226) 118,161
Segment Result 6,24 2,422| 3,205 5,00( 4,034 3,496 608 25,010 62 (1,023) 24,049
Unallocated (987) - - (987)
Segment Result
Total 24,023 62 (1,023 23,062
Finance expense (989)
Finance and other
income 5,10
Profit before tax 27,182
Income tax
expense (6,19
Profit for the
period 20,98
Depreciation and
amortization 3,075

Information on reportable segment for the six merghded September 30, 2013 is as follows:

IT Services
IT Reconciling Entity

BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Items total
Revenue 50,262 18,941 | 28,365 30,125 36,129 26,2R0 190,042 17,540 (316) 207,26¢
Segment Result 10,771 3,308 | 5,800 7,848 7,874 5,392 - 40,993 283 (648) 40,628
Unallocated (504) - - (504)
Segment Result
Total 40,489 283 (648 40,12
Finance expense (1,151
Finance and other
income 6,77
Profit before tax 45,747
Income tax
expense (10,00
Profit for the
period 35,742
Depreciation and
amortization 5,11

Information on reportable segment for the six merghded September 30, 2014 is as follows:

IT Services
IT Reconciling Entity

BFSI HLS | RCTG | ENU MFG GMT | Others Total Products ltems total
Revenue 56,476 23,466 | 29,945| 35,155| 39,004 | 30,272 - | 214,318 16,812 (513 230,61
Segment Result 12,869 4,553 6,393 9,553 8,402 7,258 583 | 49,611 227 (1,394) 48,44
Unallocated (1,611) - - (1,611)
Segment Result
Total 48,000 227 (1,394 46,83
Finance expense (1,81
Finance and other
income 9,34
Profit before tax 54,304
Income tax
expense (12,14
Profit for the
period 42,16
Depreciation and
amortization 5,90
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The Company has four geographic segments: Indisgrisas, Europe and Rest of the world. Revenues from
the geographic segments based on domicile of themer are as follows:

Three months ended Six months ended
September 30 September 30
2013 2014 2013 2014
INdia....coi e, 3 11,304 ¥ 10668 X 21,999 % 21,739
AMEIICAS. ...ttt e 50,421 57,133 95,087 110,009
BUMOPE. ..o 30,209 30,884 56,746 62,251
Restoftheworl...........cccooiviiiiiiii . 17,98¢ 19,47¢ 33,43 36,61¢

% 109,920 g 118161 ¥ 207,266 <X 230,617

Management believes that it is currently not pcatiie to provide disclosure of geographical locatiase
assets, since the meaningful segregation of thiabilainformation is onerous.

No client individually accounted for more than 10%he revenues during the six months ended Setefth
2013 and 2014.

Notes:

a)

b)

<)

d)

e)

f)

9)

‘Reconciling items’ includes elimination of inteegment transactions, dividend income/ gains/ losses
relating to strategic investments and other cotpaaativities.

Segment result represents operating profits obdmgnents and dividend income and gains or lossts (n
relating to strategic investments, which are preskmithin “Finance and other income” in the stadain
of Income.

Revenues include excise dutyd27 andR 2 for the six months ended September 30, 2013 add,2
respectively. For the purpose of segment reporting,segment revenues are net of excise duty. &xcis
duty is reported in reconciling items.

For the purpose of segment reporting, the Compasyiricluded the impact of ‘foreign exchange gains /
(losses), net’ in revenues (which is reported paraiof operating profit in the statement of income

For evaluating performance of the individual bussneegments, stock compensation expense is atlocate
on the basis of straight line amortization. Thefedéntial impact of accelerated amortization ofckto
compensation expense over stock compensation ex@dliosated to the individual business segments is
reported in reconciling items.

For evaluating the performance of the individuakihass segments, amortization of customer related
intangibles acquired through business combinatwaseported in reconciling items.

The Company generally offers multi-year paymeningetin certain total outsourcing contracts. These
payment terms primarily relate to IT hardware,\wafe and certain transformation services in outsogr
contracts. Corporate treasury provides internarfaing to the business units offering multi-yeaymants
terms. The finance income on deferred consideratiamed under these contracts is included in the
revenue of the respective segment and is eliminatder reconciling items.
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25. List of subsidiaries as of September 30, 2014 areqvided in the table below.

Subsidiaries Subsidiaries Subsidiaries Country . of
Incorporation
Wipro LLC (formerly Wipro USA
Inc).
Wipro Gallagher Solutions Inc USA
Opus Capital Markets USA
Consultants LLC
Opus Technology Services | USA
LLC
Infocrossing Inc. USA
Wipro Promax Analytics USA
Solutions LLC [Formerly
Promax Analytics Solutions
Americas LLC
Wipro Insurance Solution USA
LLC
Wipro Japan KK Japan
Wipro Shanghai Limite Chine
Wipro Trademarks Holding India
Limited
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Mauritius
Limited
Wipro Holdings UK Limited U.K.
Wipro Information Austria
Technogoty Austria Gmb(’
(Formerly Wipro Holdings
Austria GmbH)
3D Networks (UK) Limited U.K.
Wipro Europe Limited” U.K.
Wipro Promax Analytics U.K.
Solutions (Europe) Limited
[formerly Promax Analytics
Solutions (Europe) Limited]
Wipro Cyprus Private Limited Cyprus
Wipro Doha LLC Qatar
Wipro Technologies S.A DE Mexico
C.Vv
Wipro BPO Philippines LTD| Philippines
Inc
Wipro Holdings Hungary Hungary
Korlatolt Felebsséd
Tarsasag
Wipro Technologies Argentina
Argentina S/
Wipro Information Egypt
Technology Egypt SAE
Wipro Arabia Limited Saudi Arabia
Wipro Poland Sp Zoo Poland
Wipro IT Services Poland Sp. Poland
Z0.0
Wipro Outsourcing Services U.K.

UK Limited

Wipro Technologies South
Africa (Proprietary) Limited
Wipro Corporate technologig
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Country  of

Subsidiaries Subsidiaries Subsidiaries .
Incorporation
Ghana Limited
Wipro Technologies Nigeria | Nigeria
Limited
Wipro Information Netherland
Technology Netherlands BV
Wipro Portugal S.AY Portugal
Wipro Technologies Limited, | Russia
Russia
Wipro Technology Chile SF | Chile
Wipro Technologies Canada
Limited® Canada
Wipro Information Kazakhstan
Technology Kazakhstan LLP
Wipro Technologies W.T. Costa Rica
Sociedad Anonima
Wipro Outsourcing Services | Ireland
(Ireland) Limited
Wipro Technologies Norway | Norway
AS
Wipro Technologies VZ, C.A.| Venezuela
Wipro Technologies Peru Peru
S.AC
Wipro Technologies SRL Romania
PT WT Indonesia Indonesia
Wipro Australia Pty Limited Australia
Wipro Promax Holdings PtyAustralia
Ltd
(formerly Promax Holdings
Pty Ltd)®
Wipro (Thailand) Co Limite Thailanc
Wipro Bahrain Limited WLL Bahrain

Wipro Gulf LLC Sultanate of
Oman
Wipro Technologies Spain Spain
S.L.
Wipro Networks Pte Limited Singapore
(formerly 3D Networks Pte
Limited)
Wipro Technologies SDN BHD Malaysia
Wipro Chengdu Limite Ching
Wipro Airport IT Services India

Limited"

*All the above direct subsidiaries are 100% heldtty Company except that the Company holds 66.67#eo
equity securities of Wipro Arabia Limited and 74%dtwe equity securities of Wipro Airport IT Servieimited

# 51% of equity securities of Wipro Doha LLC arddhly a local share holder. However, the beneficitdrest in
these holdings is with the Company.

The Company controls ‘The Wipro SA Board Based QOwimp Scheme Trust’ and ‘Wipro SA Broad Based

Ownership Scheme SPV (RF) (PTY) LTD incorporate®dauth Africa.

® Step Subsidiary details of Wipro Information Techoty Austria GmbH, Wipro Portugal S.A, Wipro Europe

Limited, Wipro Promax Holdings Pty Ltd and Wiprochmologies Canada Limited are as follows:




Subsidiaries Subsidiaries Subsidiaries Country of
Incorporation
Wipro Information Technogoty
Austria GmbH
(Formerly  Wipro Holdingg
Austria GmbH) Austria
Wipro Technologies Austria GmbH France
New Logic Technologies SARL
Wipro Europe Limited
(formerly SAIC Europe Limited)
Wipro UK Limited U.K.
Wipro Europe SARL France
Wipro Portugal S.A.
SAS Wipro France France
Wipro Retail UK Limited U.K.
Wipro do Brasil Technologia Ltda Brazil
Wipro Technologies Gmbh Germany
Wipro Do Brasil Sistemetas De Brazil
Informatica Ltd
Wipro Promax Holdings Pty Ltd | Wipro Promax Analytics Solutions Pty Australia
(formerly Promax Holdings Pt] Ltd
Ltd) (formerly Promax Applications Group
Pty Ltd)
Wipro Promax |IP Pty Ltd (formerly Australia
PAG IP Pty Ltd)
Wipro Technologies Canada Wipro IT Services Canada Limited Canada
Limited
Wipro Solutions Canada Canada
Limited (formerly ATCO I-
Tek Inc.)
26. Bank Balances
Details of balances with banks as of Septembe2@D4 are as follows:
In Current In Deposit
Bank Name Account Account Total
AXIS BANK ...ve i 4 14 I 18,10 I 18,11t
CanaraBank ......ooeiiii - 16,700 16,700
Corporation Bank ..........cccooiviiiiiiiii i - 15,215 15,215
[CICH e e 3 11,300 11,303
HSBC .o e e 7,762 1,881 9,643
Bank of Baroda ...........cccoiiiiii i - 8,000 8,000
State Bank of TravanCore ..........oovveviiiiiiiiieeiiieeenen, - 7,000 7,000
Citi Bank........ouii i 4,686 61z 5,498
IDBI et 44 3,050 3,094
YES BanK ... s - 3,000 3,000
Wells Fargo Bank ..........coovviiiiiiiii i, 1,663 - 1,663
Punjab National Bank ...........c.cccooiviiiiiiiiiiiinen, - 1,500 1,500
ING Vysya Bank .......cccocoviiiiiiiiiiiiii i e 54 1,311 1,365
HDFC .o e 589 105 694
StandardCharterecBank .............cc.coviiiiii i 692 - 692
Shinhan Bank ..o, 3 600 603
Standard Bank ..........ccooviiiiiiii 492 - 492
Bank of Montreal ..........c.cooviiiiiiiii i, 285 - 285
Bank of AMerica ........cccoviiiiiiiii 271 - 271
Saudi British Bank ..........c.cocviiiiiiii e 251 - 251
Ratnakar Banl...........ccooviii i e - 25C 25C




In Current In Deposit

Bank Name Account Account Total
BBVA Provincial .........ccciiiiiiiiiiiiieeeeeaae 138 - 138
BMO HarrisBanl.......c.ccoooiii i 10C - 10C
Others including cash and cheques on hand ............... 2915 24 2,939

Total

27. Subsequent Events

< 20,162 < 88,649 108,811

On October 8, 2014, the Company has entered ieri@s G Preferred Unit Purchase Agreement to asere
its investment in Opera Solutions LLC by $ 8.2 imill Post the additional investment, the Companly wi
continue to classify the investment as Availablesale investment.

The accompanying notes form an integral part of these condensed consolidated interim financial statements
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