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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANC |AL POSITION
(X in millions, except share and per share data, unds otherwise stated)

As of March 31, As of June 30,
Notes 2014 2014 2014
Convenience

translation into
USS in millions
(Unaudited)
Refer note 2 (1v)

ASSFETS

Goodwill. 5 1.061
Intangible assets. ... = 30
Property, plant and equipment . 4 866
Detivative ASSETS. .. .o 13 3]
Available for sale Irvestments. ... oL 7 S0
Won-cwrrent tax assets. . 169
Deferred tax assets. . a0
Other non-current AsSeTS. ... ...t 10 227
Total non-current assets.. 2. 468
v eIl Orie S . L i 8 40
Trade receivables. i 1,435
Other cuwrent assets. ... 10 926
Unbilled reverues. ... .. 694
Arvailable for sale mvestments. .. 7 1.609
Current tasx AsSelS. ... ...l 192
Derivative assets. . I [ 13 32
Cash and cash equivalents. .. ... .. e 9 1.367
Total CUrrenTt ASSETS . urieercrernnaneermsranrassssossssnssssssansesncennsnnnnns 6,295
TOTAL ASSE T S iiiiiiiitiiacinaaastssnsriscessssanssanssasasanssassannnnns 8,763
EQUITY

Share capttal ... .. 4932 4.934 82
Shatre Premulifm. ... ... L.l 12.664 12,893 215
Retained earnings. ... ... ...l 314,952 335,953 5,594
Share based payment reserve. ... ... 1,021 1.145 19
Other components of equity. oL ... ... i 10472 11.264 188
Shares held by controlled Hrust. ... i (542) (5423 ()]
Equitv attributable to the equity holders of the company. .. ... ... ... ... ... 343 499 365,647 5,088
Won-controlling interest. ... ... 1.387 1,220 20
Total @quUity .. ..ot e naaaaas 344.886 366.867 6,108
LIABILITIES

Long - term loans and borrowings . ... ... oo 11 180
Deferred tax labilities. ... i 31
Dertvative Habilities. .. ..o il 13 9
Non-current tax hability .. =0
Other non-current Habilities. ... ..o . o L 12 73
Provisions............ ... 2 -
Total non-current liabilities.. 344
Loans and borrowings and bank overdrafts. 11 606
Trade pavables and accrued expenses. .. ... ... 949
Unearned revenues. . 216
Cwrrent tax Habilities. ... i 251
Derivative Habilities. ... i 13 47
Other current labilities 12 220
Provisions. ... ... 12 23
Total current liabilities. 2.311
TOTAL LIABILITIES... 2,655
TOTAL EQUITY AND LIABILITIES . ... i aannaan 502,304 526.307 8.763

The accompansing notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors
Jor BS R & Co. LLP Arim Premji N WVaghul
fartered Accouritarniis Chairmar Drirector
Firm's Fegistration No: W-100022
Supreet Sachdev Suresh C Senapaty T K Kurien %W Ramachandran
FPoriner Executive Director Compary Secretary

Mlembership No. 20538

LA

EBangzalore
TJuly 24 2014



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF INCOME
(X in millions, except share and per share data, unds otherwise stated)

Three months ended June 30,

Notes 2013 2014 2014

Convenience
translation into US
S in millions
(Unaudited) Refer
note 2 (iv)

Gross TEVEITUSS . ... 17 97294 111,358 1.854
Cost of FeVEINES. ... 18 (67.217) (74,941) (1,248)
Gross profit.. ... 30,077 36,417 606
Selling and marketing expenses. ... 18 (6.860) (7,557 (126)
General and administrative expenses. ... 18 (5.567) (6,187) (103)
Foreign exchange gains/(losses). net. ... 52 1.098 18
Results from operating activities..............cocoiiiinae.. 17.702 23,771 396
Finance expenses..........ooiiii 19 (495) (888) (15
Finance and othermeome. .. ... . 20 3.361 4,239 71
Profit before tax....coovvvviiii 20,568 27,122 452
[ncome tax expense. ... 16 (4.251) (5,941} (99
Profit for the period.....ccovinii 16,317 21,180 353

Profit attributable to:

Equitv holders of the companv.. ... 16,233 21.032 351
Non-controlling interest. ... 84 148 2
16,317 21,180 353

Earnings per equity share: 21
Basic. .o 6.61 8.57 0.14
Diluted. ... 6.60 8.54 0.14

Weighted average mumber of equity shares used in computing

earnings per equity share:

Basic. 2.454.805.910 2,
Ditated. .. ..o 2.461,082.401 2,

The accompansing notes form an integral part of these condensed consolidated interim financial statements

A= per our report of even date attached For and on behalf of the Board of Directors

for BS K & Co. LLP Azim Premji N Vaghul

Charrered Accowmiamis Chairmean Dirgcior

Firm's Registration MNo: W-100022

Supreet Sachdey Suresh C Senapaty T K Kurien % Ramachandran
Poartner Executive DF Executive Direcior Compary Secretary

A

Membership Mo, 205385 ol Officer & Chisf Executive Officer

EBangalore
Juls 24, 2014



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF COMPRE HENSIVE INCOME
(X in millions, except share and per share data, unds otherwise stated)

Three months ended June 30,

Notes 2013 2014 2014

Convenience
Translation into
TS 5 in millions

(Unaudited) Refer
note 2(iv)

Profit fortheperiod.......ooooi 16,317 21180 333

Items that will not be reclassified to profit or loss

Defined benefit plan actuarial gains/(losses) ... (69 (50) (1)
(69) (50) (1)

Items that may be reclassified subsequently to profit or loss
Foreizn currency translation differences. ... 13 4052 832 14
Net change in fair vahe of cash flow hedges. ... 13,16 (3,365) (249) (4)
Net change i fair value of available for sale vestments................. 7,16 128 259 4
615 842 14
Total other comprehensive income, net of taXeS....coviiruunireninnnns 546 702 13
Total comprehensive income for the period..........coovinirvnrnnnnnnn. 16,863 21,972 366

Artributable to:

Equity holders of the company........................................ 16,683 21,825 364
Non-controlling riterest. ... 180 147 2
16,863 21,972 306

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

Jor BSR & Co. LLP Azim Premji N Vaghul

Chartered Accountanis Chairmear Director

Firm's Registration MNo: W-100022

Supreet Sachdev Suresh C Senapaty T K Kurien V Ramachandran
FPartner Executive Director Executive Directar Company Secretar)y
Mlembership Mo, 205383 & Chigf Financial Oficer & Chigf Execurive Qfficer

Bangalore

July 24 2014



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
(% in millions, except share and per share data, unés otherwise stated)

Other components of equity

Equity
Share Foreign Shares held  attributable to Non-
based currency  Cash flow by the equity controlli
Share Share Retained payment  translation  hedging Other  controlled  holders of the ng
Particulars No.of Shares  Capital premium  earnings reserve reserve reserve  reserves  frust * company Interest  Total equity
AsatAprl 12013 . 2.462.934.730 4926 11,760 259178 1316 3470 1,489 215 (542) 283,812 1,171 284.983
Total comprehensive income for the period
Profit for the period ... - - - 16,233 - - - - - 16,233 84 16,317
Other comprehensive income. ... - - - - B 3.956 (3.56%) 59 B 450 96 546
Total comprehensive income for the period...........cc.ce...... - - - 16,233 - 3,956 (3,563) 39 16,683 180 16,863
Transaction with owners of the company, recognized directly in
equity
Contributions by and distributions to owners of the Company
[ssue of equity shares on exercise of options ... 1,180,469 2 289 - (289) - - - - 2 - 2
Dividend. ... . - - - - - - - - - - (326) (326)
Compensation cost related to employee share based pavment
BANSACHOMS . 1. ot ee oo e et e e e - - - (11} 76 - - - - 63 - 63
Effect of demerger of diversified business............................. - - - 209 - - - - - 209 - 209
Total transactions with owners of the company.................. 1,180,469 2 289 198 (213) - - - - 276 (326) (30)
Asat Jun 30,2013 oo 2,464,115,199 4,928 12,049 275,609 1,103 9.426 (2,076) 274 (542) 300,771 1,025 301,796




WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
(% in millions, except share and per share data, unés otherwise stated)

Other components of equity Equity
Share Foreign Shares held  attributable to Non-
based currency Cash flow by the equity controlli
Share Share Retained payment translation hedging Other controlled holders of the ng
Particulars No. of Shares Capital premi earnings reserve reserve reserve  reserves trust * company Interest  Total equity
Asat April 1,2014..xccuoncinanmamnsisucsisvivesismmmsnssiminsasisissssssnsss 2,466,317,273 4,932 12,664 314,952 1,021 10,060 499 @87 (542) 343,499 1,387 344,886
Total comprehensive income for the period
Profit for the period. . ...........ooiiiii - - - 21,032 - - - - - 21,032 148 21,180
Other CompPrelenSIVE MICOME: - = 22 o Sutaict s Ho bopagis s Aot AT e - - - - - 8§32 (249) 209 - 792 ) 791
Total comprehensive income for the period - - - 21,032 - 832 (249) 209 - 21,824 147 21,971
Transaction with owners of the company, recognized directly in
equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ............................... 918,275 2 229 - (229) - - - - 2 - 2
DRAAENAS. « oo R _ _ F . . . - E (G14) (G14)
Compensation cost related to employee share based payment
BFANSACHONS. . . .. ..ottt ettt - - - @31 353 - - - - 322 - 322
918,275 2 229 31 124 - - - - 324 (314) 10
AS at June 30,2004 - .cocoonoiosnisas i sssens s sndas s vseee 2,467,235,548 4,934 12,893 335,953 1,145 10,892 250 122 (542) 365,647 1,220 366,867
Convenience translation into US S in million (Unaudited) Refer
note 2(iv) 82 215 5,594 19 181 4 2 ) 6,088 20 6,108

* Represents 16,640,212 treasury shares as of March 31, 2014 and June 30, 2014, respectively.

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached

for BSR & Co.LLP Azim Premji
Chartered Accountants Chairman
Firm's Registration No: W-100022

Supreet Sachdev Suresh C Senapaty
Partner Executive Director
Membership No. 205385 & Chief Financial Officer
Bangalore

July 24, 2014

N Vaghul

Director

T K Kurien

For and on behalf of the Board of Directors

Executive Director
& Chief Executive Officer

V Ramachandran
Company Secretary




WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CASH F LOWS
(X in millions, except share and per share data, unds otherwise stated)

Three months ended June 30,

2013 2014 2014

Convenience
Translation into
USS in millions

(Unaudited)
Refer note 2(iv)

Cash flows from operating activities:

Profit for the period. ... 16.317 21.180 353
Adjustments:
Gain on sale of property, plant and equipment and intangible assets, net............... (1) (2) -
Depreciation and amortiZation. ... ... 2,502 2.834 47
Exchange 10Ss, NeT. .. ... 1.615 2.099 35
Gain on sale of investments, Net. .. ... ... (187) (898) (15)
Share based cOMPENsSAtION EXPETISE. .. ... ..o\ttt 76 322 5
Income tax exXpense..............ooeen. A . 4,251 5.942 99
Dividend and interest income, net (2,998) (3,140) (53)
Changes in operating assets and liabilities:
Trade 180 VAD LS. ..ottt e e e 1.576 (789) (13)
RO L TG = (5,546) (2,346) (39)
LB e ) L= (254) (85) (1)
L0 T = (4.067) (2.043) (34)
Trade payables, accrued expenses and other liabilities and provision.................. 2,131 3,824 64
TNEATIIEA TEVEIIUE . .. ..ttt et ettt ettt ettt e e e e e et e e et e et e eee e 584 181 3
Cash generated from operating activities before taxes 15,999 27.079 451
Income taxes Pald, TT. ... ...ttt e e e (3,948) (5.415) (90)
Net cash generated from operating activities.......oooiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiinnnas 12,051 21,664 361
Cash flows from investing activities:
Purchase of property. plant and equipment. ... (2.552) (3.271) (54)
Proceeds from sale of property, plant and equipment e 98 50 1
Purchase of available for sale INVesStMENTS. . ... e aanes (109.753) (158.301) (2.636)
Proceeds from sale of available for sale investments. ... ..ot eeienn.. 116.088 122.796 2.045
Investment in inter-corporate dePosits. ... ... (903) (13,000) 217
Refund of inter-corporate deposits. ... ..ot 690 - -
Payment for deferred consideration in respect of business acquisition.................. - (243) (4
Impact of net investment hedging activities, Net........oviiiiiiii e (4,299) -
Interest received. ... . .. .. 2.052 3.214 54
Dividend received e 50 109 2
Net cash generated from / (used in) investing activities.........ccoooiiiiiiiiiiiiiiiin.. 1,469 (48,646) (810)
Cash flows from financing activities:
Proceeds from issuance of equity shares/shares pending allotment....................... 2 2 -
Repayment of loans and DorrowWings. ... (39,207) (32,960) (549)
Proceeds from loans and DoOrroOwWings. ... ...t 30.108 28.124 468
Interest paid on loans and DOITOWINES. ... ...t eeean e (233) (254) 4
Payment of cash dividend (including dividend tax thereon).................ooooiiiat. - (314) (5
Net cash used in financing activities.....coviiiiiiiiiiiiiiiiiiii i st e (9,332) (5,402) (20)
Net increase in cash and cash equivalents during the period.............................. 4,188 (32.384) (539)
Effect of exchange rate changes on cash and cash equivalents. .. e . 1.730 299 5
Cash and cash equivalents at the beginning of the period........................ 84,120 114,201 1,901
Cash and cash equivalents at the end of the period (Note 9). ..., 90,038 82,116 1,367

The accompanying notes form an integral part of these condensed consolidated intenim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

5 BSR& Co.LLP Azim Premji N Vaghul

{ Accountants Chairman Director

stration No: W-100022

Supreet Sachdev Suresh C Senaparty T K Kurien V Ramachandran
Partner Executive Director Executive Director Compary Secretary
Membership No. 205385 & Chief Financial Officer & Chief Executive Officer

Bangalore
July 24, 2014



WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
(X in millions, except share and per share data, urds otherwise stated)

1. The Company overview:

Wipro Limited (“Wipro” or the "Parent Company”), gether with its subsidiaries (collectively, “the i8pany” or the
“Group”) is a leading India based provider of ITr8ees, including Business Process Outsourcing OBFservices and
IT products, globally.

Wipro is a public limited company incorporated ashmimiciled in India. The address of its registerdfice is Wipro
Limited, Doddakannelli, Sarjapur Road, Bangalo&0 035, Karnataka, India. Wipro has its primasyiig with Bombay
Stock Exchange and National Stock Exchange in Iritie Company's American Depository Shares reptiegeaquity
shares are also listed on the New York Stock Exghamhese condensed consolidated interim finastééments were
authorized for issue by the Company's Board of @oes on July 24, 2014.

2. Basis of preparation of financial statements
(i) Statement of compliance:

These condensed consolidated interim financiaéstants have been prepared in accordance with &itenal Financial
Reporting Standards and its interpretations (“IFR&8 issued by the International Accounting Stedsl&oard (“IASB”).
Selected explanatory notes are included to exglaénts and transactions that are significant taraderstanding of the
changes in financial position and performance ef@ompany since the last annual consolidated finhstatements as at
and for the year ended March 31, 2014. These caedeconsolidated interim financial statements doimgude all the
information required for full annual financial statents prepared in accordance with IFRS.

(i) Basis of preparation

These condensed consolidated interim financiakstahts are prepared in accordance witernational Accounting
Standard (IAS) 34Interim Financial Reporting”

The condensed consolidated interim financial statégm correspond to the classification provisionst@ioed inlAS

1(revised), “Presentation of Financial StatementEor clarity, various items are aggregated indtsgements of income
and statements of financial position. These itemes disaggregated separately in the Notes, wherdicapfe. The

accounting policies have been consistently appledill periods presented in these condensed coasetl interim
financial statements.

All amounts included in the condensed consolidatéetim financial statements are reported in mil®f Indian rupees
(® in millions) except share and per share data,ssntgherwise stated. Due to rounding off, the numipeesented
throughout the document may not add up preciselthéototals and percentages may not preciselyctefiee absolute
figures.

(i) Basis of measurement

The condensed consolidated interim financial statémhave been prepared on a historical cost ctiomeand on an
accrual basis, except for the following materiafris that have been measured at fair value as eeldoyrrelevant IFRS:
a. Derivative financial instruments;

b. Available-for-sale financial assets; and

c. The defined benefit asset is recognised as plaisadsss the present value of the defined beoiglijation.

(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interieméiial statements have been prepared and repartadian rupees,
the national currency of India. Solely for the cenience of the readers, the condensed consolidatiedm financial
statements as of and for the three months endesl 30n2014, have been translated into United Stadars at the
certified foreign exchange rate of $ £60.06, as published by Federal Reserve Board oéBovs on June 30, 2014. No
representation is made that the Indian rupee ammdae been, could have been or could be convirtiednited States
dollars at such a rate or any other rate.



(v) Use of estimates and judgment

The preparation of the condensed consolidatediimtémancial statements in conformity with IFRSgu@es management
to make judgments, estimates and assumptions ffieat ¢he application of accounting policies and tkported amounts
of assets, liabilities, income and expenses. Acegllts may differ from those estimates.

Estimates and underlying assumptions are revieweghoongoing basis. Revisions to accounting estisnate recognized
in the period in which the estimates are revised enany future periods affected. In particularfformation about
significant areas of estimation, uncertainty anitical judgments in applying accounting policiesattthave the most
significant effect on the amounts recognized indbedensed consolidated interim financial statemanincluded in the
following notes:

a) Revenue recognition The Company uses the percentage of completiomodetising the input (cost expended)
method to measure progress towards completionsipert of fixed price contracts. Percentage of cetigst method
accounting relies on estimates of total expectedraot revenue and costs. This method is followadmwreasonably
dependable estimates of the revenues and cosisapelto various elements of the contract can AdenKey factors
that are reviewed in estimating the future costsamplete include estimates of future labour casts productivity
efficiencies. Because the financial reporting afsih contracts depends on estimates that are absmsseually
during the term of these contracts, recognizedmeseand profit are subject to revisions as theraohprogresses to
completion. When estimates indicate that a loskbeilincurred, the loss is provided for in the pdrin which the loss
becomes probable.

b) Goodwill: Goodwill is tested for impairment at least anhuand when events occur or changes in circumsgnce
indicate that the recoverable amount of the caslergging unit is less than its carrying value. Téeoverable amount
of cash generating units is determined based dmehigf value-in-use and fair value less cost tb $&le calculation
involves use of significant estimates and assumptighich includes revenue growth rates and opegyatiargins used
to calculate projected future cash flows, risk-athd discount rate, future economic and marketitiond.

¢) Income taxes:The major tax jurisdictions for the Company areidnand the United States of America. Significant
judgments are involved in determining the providienincome taxes including judgment on whethergagitions are
probable of being sustained in tax assessmentsxAassessment can involve complex issues, whichoognbe
resolved over extended time periods.

d) Deferred taxes Deferred tax is recorded on temporary differeroetsveen the tax bases of assets and liabilitids an
their carrying amounts, at the rates that have leeacted or substantively enacted at the repodétg. The ultimate
realization of deferred tax assets is dependem thpo generation of future taxable profits durihg periods in which
those temporary differences and tax loss carrydiods become deductible. The Company considers xpected
reversal of deferred tax liabilities and projecfature taxable income in making this assessmerg. arhount of the
deferred income tax assets considered realizableeVer, could be reduced in the near term if esémaf future
taxable income during the carry-forward periodraduced.

e) Business combination In accounting for business combinations, judgmientequired in identifying whether an
identifiable intangible asset is to be recordedasayely from goodwill. Additionally, estimating theequisition date
fair value of the identifiable assets acquired diabilities assumed involves management judgmeritesé
measurements are based on information availabléhetacquisition date and are based on expectatombs
assumptions that have been deemed reasonable bggement. Changes in these judgments, estimates, and
assumptions can materially affect the results efragons.

f) Other estimates: The preparation of financial statements involvetingates and assumptions that affect the reported
amount of assets, liabilities, disclosure of cogeint liabilities at the date of financial statenseahd the reported
amount of revenues and expenses for the reporérigg Specifically, the Company estimates the Uectbility of
accounts receivable by analyzing historical paynpatiierns, customer concentrations, customer evegtihiness and
current economic trends. If the financial conditmfna customer deteriorates, additional allowarmag be required.
Similarly, the Company provides for inventory olesalence, excess inventory and inventories witlyiceyvalues in
excess of net realizable value based on assesahém future demand, market conditions and spedifventory
management initiatives. If market conditions antbalcdemands are less favorable than the Compasyimates,
additional inventory provisions may be requiredalincases inventory is carried at the lower ofdrisal cost and net
realizable value. The stock compensation expensdeiermined based on the Company's estimate oftyequi
instruments that will eventually vest.

Certain of the Company's financial instruments umlthg derivative financial instruments, availabbe-fale
investments and financial liabilities are measusédair value subsequent to initial measurementeAcription of
estimates and assumptions used for determinatifairofalues is included in note 14 — Fair valueraichy.



3. Significant accounting policies

Please refer to the Company’s Annual Report foryéer ended March 31, 2014 for a discussion ofQbepany’s other
critical accounting policies.

New Accounting standards adopted by the Company:

The Company has, with effect from April 1, 2014pptkd the following new accounting standards aneératments to
accounting standards, including any consequentighaments to other accounting standards.

IFRIC 21 is effective for annual periods beginning on orrfl January 2014 and is applied retrospectivilys
applicable to all levies imposed by governmentseuriegislation, other than outflows that are witkfie scope of other
standards (e.g., IAS 12 Income Taxes) and finexdh@r penalties for breaches of legislation.

The interpretation clarifies that an entity recagsi a liability when the activity that triggers tpayment of levy, as
identified by the relevant legislation, occurs. hability needs to be recorded towards levy thall Wwe triggered by

operating in a future period. It also clarifiesttiaalevy liability is accrued progressively onlytife activity that triggers
payment occurs over a period of time, in accordavittethe relevant legislation. For a levy thatriggered upon reaching
a minimum threshold, no liability is recognized dwef the specified minimum threshold is reached. ifiterpretation

requires these same principles to be applied erimtfinancial statements. The adoption of IFRICh&E no impact on
condensed consolidated interim financial statemefntise Company

Amendments to IAS 32 Financial instruments Offsetting Financial Assets and Financial Liabilities *

Amendments to IFRS 10- Consolidated Financial Statements, IFRS 12 Disclosure ofdst®in Other Entities and I1AS
27 Separate Financial Statements - Investment Entities *

Amendments to IAS 36- Impairment of Assets - Recoverable Amount Disclosurd$dio-Financial Assets*

Amendments to IAS 39 - Financial Instruments: Recognition and Measurement - NovatiorDarvatives and
Continuation of Hedge Accounting *

* the adoption of these accounting standards incfudonsequential amendments do not have any ilat@apact on the
condensed consolidated interim financial statemefntise Company.

The Company has not early adopted any other standderpretation or amendment that has been isbueds not yet
effective.

4. Property, plant and equipment

Furniture
Plant and fixtures and
Land Buildings  machinery*  equipment  Vehicles Total
Gross carrying value:
Asat April 1,2013..........ccceiieveeviieiieeeeee. X0 3,990 T 22,787 % 61,798 T 11,680 ¥ 1,430 T101,685
Translation adjustment...............ccoooevivninnn 17 296 1,746 177 1 2,237
AdditionS ....oe i - 110 1,744 175 4 2,033
Disposal / adjustments.................ceeevvenennn. (69) (35) (51) (84) (164) (403)
As at June 30, 2013.........ccviviiiniininnnn. T 3938 T 23158 T 65,237 Z 11948 T 1,271 T 105,552
Accumulated depreciation/impairment:
Asat April 1, 2013 3 - ¥ 3,037 T 44,09( ¥ 857¢ T 1,39% ¥ 57,09¢
Translatioradjustment...................cccoee e, - 113 1,135 12& 1 1,374
Depreciation..........cc.oevviiiiiiii i, - 185 1,686 460 16 2,347
Disposal / adjustments...........cc.coovevninenennnn. - (35) 29 (143) (164) (313)
As atJune 30,2013.......c.ccvveviiinninnnn. g - % 3300 ¥ 46,940 ¥ 9016 ¥ 1248 I 60,504
Capital Work-in-progress...........cccoeeeveevunannne T 6,384
Net carrying value as at June 30, 2013......... ¥ 51432
Gross carrying value:
As at April 1, 2013 ...eieiiiiiiiie e ¥ 3990 ¥ 22,787 ¥ 61,798 T 11680 I 1,430 <T101,685
Translation adjustment...............cooooveinn e 21 338 1,936 181 - 2,476
AAItioNS ..o - 1,037 9,851 1,269 30 12,187
Acquisition through business combination - - 106 53 1 160
Disposal / adjustments...............ocevvviiniee e, (324) (100) (1381) (836) (495) (3,136)
As at March 31, 2014 .........coieviiiiiiineen, I 3687 24,062 72,310 12,347 966 113,372
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Furniture

Balance at the beginning of the period...............
Translation adjustment...............cccoevviienns
Acquisition through business combination, net.....
Balance at the end of the period......................

Gross carrying value:

As at April 1, 2013
Translation adjustment...............coooovviiieninnn.
Acquisition through business combination...........
AsatJune 30, 2013.......ccciiiiiiiii s

Accumulated amortization and impairment:

As at April 1, 2013
Translation adjustment...............ccooveviiiinn e
Amortization.. .. T
Effect of demerger of d|verS|f|ed busmess .............
As atJune 30, 2013.........coiiiiiiiiiiiiinn

Net carrying value as at June 30, 2013........

Gross carrying value:

Asat April 1, 2013
Translation adjustment...............ccooeevvviieeeiiinen,
AAItIONS....e
Acquisition through business combination..............
As at March 31, 2014 .........ccoeviiiiiiiiiiiee

Plantand fixtures and
Land Buildings  machinery*  equipment  Vehicles Total
Accumulated depreciation/impairment:
As at April 1, 2013 ... 54 - ¥ 3,037 ¥ 44,090 ¥ 8574 ¥ 1395 T 57,096
Translation adjustment...............cccoevviienens - 121 1,242 129 1 1,493
Depreciation... - 718 7,731 1,553 39 10,041
Disposal / adjustments TP - (61) (748) (727 (497 (2,02])
As at March 31, 2014........ccoviiiiiiiiiiiins - 3,815 52,315 9,535 944 66,609
Capital work-in-progress I 4,686
Net carrying value as at March 31, 2014........ 351,449
Gross carrying value:
As at April 1, 2014 ... ¥ 3687 T 24062 I 72310 T 12,347 ¥ 966 ¥113,372
Translation adjustment...............ccooeevevvnnnn e 1 13 138 26 2 180
Additions . - 89 2,824 199 2 3,114
Disposal / adjustments .................................. - (36) (748) (129) (36) (949)
As atJune 30, 2014.......ueieiiiiaiiiiiaees I 3688 T 24128 I 74,524 3 12,443 T 934 I 115717
Accumulated depreciation/impairment:
As at April 1, 2014 ......ciieiiiiiiiiiie e 54 - ¥ 3815 ¥ 52315 T 9,535 T 944 % 66,609
Translation adjustment...............cccoevviiennn . - 5 87 16 - 108
Depreciation... - 177 2,115 351 2 2,645
Disposal / adjustments ................................. - (36) (740) (54) (35) (865)
As atJune 30, 2014........ceeviiiiiiiiiiiiiens g - % 3961 ¥ 53,777 T 9848 % 911 I 68,497
Capital work-in-progress I 4,818
Net carrying value as at June 30, 2014........ ¥ 52,038
“Including computer equipment and software
. Goodwill and intangible assets
The movement in goodwill balance is given below:
Year ended Three months ended

March 31, 2014 June 30, 2014

¥ 54,756 T 63,422
5,571 342
3,095 (57)
X 63,422 X 63,707
Intangible assets
Customer Marketing
related related Total
¥ 3,003 54 818 T 3821
71 10 81
102 - 102
I 3,176 3 828 g 4,004
I 1,632 3 475 3 2,107
- 44 44
117 20 137
(209) - ___(209)
T 1,540 g 539 T 2,079
¥ 1,636 4 289 T 1,925
¥ 3,003 4 818 T 3821
63 43 106
- 20 20
338 219 557
T 3,404 T 1,100 T 4,504
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Intangible assets

Customer Marketing
related related Total

Accumulated amortization and impairment:

As at April 1, 2013 . e T 1,632 4 475 T 2,107
Translation adjustment...............ccooveveevieevennn - 125 125
AMOrtiZation..........oovvviiiiiii 462 76 538
Effect of demerger of diversified business............. (202) - (202)
As at March 31, 2014........veviiiiiiiiiiiiiiii e I 1,892 I 676 I 2,568
Net carrying value as at March 31, 2014........ ¥ 1512 T 424 T 1,936
Gross carrying value:

As at April 1, 2014 ... e 3 3,404 4 1,100 T 4,504
Translation adjustment...............cooovveiiieiiinnen, 6 - 6
As atJune 30, 2014.......oeeviiiiiiiii e I 3,410 g 1100 ¥ 4510
Accumulated amortization and impairment:

Asat April 1, 2014......coooiiiiiiiiii I 1,892 3 676 g 2,568
Translation adjustment...............ccoovevevviinevennen - (1) (D)
AMOrtization..........ooviiiiiii 116 26 142
As atJune 30, 2014 ........oeeviiiiiiiii ¥ 2,008 g 701 T 2,709
Net carrying value as at June 30, 2014............ I 1,402 4 399 I 1,801

Amortization expense on intangible assets is irefuth selling and marketing expenses in the coretbesnsolidated
interim statement of income.

. Business Combination
Opus Capital Markets Consultants LLC

On January 14, 2014, the Company had obtainedaaftOpus Capital Markets Consultants LLC (‘Opusy) acquiring

100% of its share capital. Opus is a leading UR4dasovider of mortgage due diligence and risk gan@ent services.
The acquisition will strengthen Wipro’s mortgagéusons and complement its existing offerings inrtgage origination,
servicing and secondary market.

The acquisition was executed through a share psechgreement for a consideration of US$ 75 millimeiuding a
deferred earn-out component of US$ 21 million, whis dependent on achievement of revenues andngaroiver the
period of 3 years. The provisional fair value o€ tbontingent consideration amounting®o781, recognized on the
acquisition date is determined by discounting thtmeated amount payable to the previous ownersthaseachievement
of forecast revenue and EBIT. The estimated fdinevavould increase (decrease) if: (a) the annuaityr rate were higher
(lower); (b) the EBIT margin were higher (lower};(@) the risk adjusted discount rate were lowégt{ér).

During the current period, an amount of $0.94 millhas been received on conclusion of certainrosonditions which
has been recorded as a reduction of the purchassgdesation, thereby resulting in reduction of gwiidas at 30 June
2014.

The following table presents the provisional altama of purchase price:

Description

Assets

Cash and cash equivale g 22
Property, plant & equipment 65
Trade receivable 456
Other asse 20
Customer related intangibles 234
Software 95
Non-compete arrangement 216
Deferred income taxes, net (133)
Liabilities

Other liabilities (258)
Total 717
Goodwill 3,007
Total purchase price I 3,724

Goodwill is not expected to be deductible for ineotax purposes.
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The purchase consideration has been allocatedpoavisional basis based on management'’s estimatesCompany is
in the process of making a final determinationhaf fair value of assets and liabilities, contingemsideration and useful
lives of certain customer-related intangibles. knagion of the purchase price allocation basedanrindependent third
party appraisal may result in certain adjustmemtfi¢ above allocation.

ATCO I-Tek Inc.

On July 18, 2014, the Company had entered intdiaitiee agreement with ATCO Group to provide comig suite of IT
services. As part of the transaction, ATCO I-Tek.|rthe IT Service provider to the ATCO Group andussidiary of
ATCO Ltd., will become part of the Group for an-edsh consideration of Canadian Dollar (CAD) 210iom. Following

this transaction, Wipro's IT services delivery mbeéll be further strengthened in North America aAdstralia. The
transaction is subject to customary closing coongi

. Available for sale investments

Available for sale investments consists of thediwelhg:

As at March 31, 2014 As at June 30, 2014
Gross gain  Gross loss Gross gain  Gross loss
recognized recognized recognized recognized
directly in  directly in directly in  directly in
Cost* equity equity  Fair Value| Cost* equity equity  Fair Value
Investment in liquid and
short-term mutual funds ang
others........ocooeeiiiineil T 61594 % 334 T (177) T 61,754 X 99,161 %X 462 X - ¥ 99,623
Certificate of deposits........ . 1,482 - - 1,482 - - - -
Total ¥ 63076 ¥ 334 X (177 T 63233 ¥ 99161 X 462 g - ¥ 99,623
Current 60,557 96,617
Non-current 2,676 3,006

*Available for sale investments include investmeataounting te® 233 (March 31, 2014% 228) pledged as margin
money deposit for entering into currency futuretcacts.

. Inventories

Inventories consist of the following:

As at
March 31, 2014 June 30, 2014
Stores and Spare Parts..........coeveveviiiieiiniin e 3 930 3 956
Raw materials and components..............ccooveviiiieieeiinanns 37 18
WOTK iN PrOgrESS....ue it e et et e ee e e 16 6
Finished goods..........oovveiiii i 1,310 1,398
g 2293 g 2378

. Cash and cash equivalents

Cash and cash equivalents as of March 31, 2014Jamnel 30, 2014 consist of cash and balances on itleptis banks.
Cash and cash equivalents consist of the following:

As at
March 31, 2014 June 30, 2014
Cash and bank balances.............ccccccoiiiiii i, T 45,666 I 19,454
Demand deposits with bank&............................. 68,535 62,662
% 114,201 I 82,116

WThese deposits can be withdrawn by the Companyattime without prior notice and without any pepatin the
principal.

Demand deposits with banks includes deposits ptetlgbanks amounting 105 (March 31, 2014: Nil) .

Cash and cash equivalent consists of the folloianghe purpose of the cash flow statement:

As at
June 30, 2013 June 30, 2014
Cash and cash equivalents.............c.cocveviiieviiiiine e, T 90,095 T 82,116
Bank overdraftS..........coviiii i e (57) -
¥ 90,038 I 82,116

13



10. Other assets

11.

12.

June 30, 2014

As at
March 31, 2014

Current
Interest bearing deposits with corporfte............................ T 12,500
Prepaid EXPeNSES .....o.ve i 7,354
Due from officers and employees.............ccooevviiiiiieiiiiiinine e, 2,447
Finance lease receivables...........coovvveii it iiiiiic e 3,018
Advance to SUPPlIErs........coiiiiie i s e 2,446
Deferred CONtraCt COSES.......ivuiriit et e e e eeeaas 3,852
Interest receivable. ... .. ..o 2,794
DEPOSIES ettt e e 75€
Balance with excise, customs and other authorities........... 1,267
Others® .. ... 3,040

X 39,474
Non current
Prepaid expenses including rentals for leasehaold.la......... I 4,523
Finance lease receivables. ... 5,235
Deferred CONtract COSES......iuuiriit it e e eeeaas 3,711
[0 1= o101 | 412
(1 =T 414

T 14,295
TOtAl ..t e, ¥ 53,769

Wsuch deposits earn a fixed rate of interest anidbiliquidated within 12 months
@ Others includ& 418 (March 31, 201& 370) due from Wipro Enterprises Limited and itbsidiaries.

Loans and borrowings

A summary of loans and borrowings is as follows:

Short-term borrowings from bank........................
External commercial borrowing ................coooe.
Obligations under finance leases................cccccceenn.
TermloanS........coveiiiiii i
Total loans and borrowings............ccoveeveiievennnn.

Other liabilities and provisions

Other liabilities:

Current:
Statutory and other liabilities.............
Employee benefit obligations............
Advance from customers.................
OthersW. ..o,

Non-current:
Employee benefit obligations...........
Others........coooviiiiii

¥ 25,500
870

3,253

3,652

2,087

4,254

73¢
¥ 55644

I 4,855
3,621
4,552
341
282

T 13,651

g 69,295

As at
March 31, 2014 June 30, 2014
I 39,433 ¥ 35,035
8,985 9,029
3,000 2,786
174 351
g 51592 g 47,201

As at

March 31, 2014

June 30, 2014

¥ 3551
5,027
3,278
2,538

T 1439%

I 3,030
1,144

T 4174

¥ 18,568

@ Others includg 641 (March 31, 2014% 1,000) due to Wipro Enterprises Limited and itssidiaries

Provisions:

Current:
Provision for warranty................c.cc.oeeeee
Others.......oviii i

Non-current:
Provision for warranty..........................

As at

3 3,170
4,998
2,899
2,153

T 13,220

¥ 3,505
870

T 4375

¥ 17,595

March 31, 2014

June 30, 2014

g 340
1,030
T 1370

g 6
T 6
31,376
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Provision for warranty represents cost associatitidl providing sales support services which are @edrat the time of
recognition of revenues and are expected to bizedilover a period of 1 to 2 years. Other provisiprimarily include
provisions for tax related contingencies and ltiigas. The timing of cash outflows in respect oftsprovision cannot be
reasonably determined.

. Financial instruments
Derivative assets and liabilities:

The Company is exposed to foreign currency fluetmst on foreign currency assets / liabilities, tasted cash flows
denominated in foreign currency and net investmanforeign operations. The Company follows estdigls risk

management policies, including the use of deriestito hedge foreign currency assets / liabilittesgign currency
forecasted cash flows and net investment in forejggrations. The counter party in these derivatiggruments is a bank
and the Company considers the risks of non-perfocea®y the counterparty as non-material.

The following table presents the aggregate corgtagbrincipal amounts of the Company's derivativentracts
outstanding:

As at
March 31, 2014 June 30, 2014
Designated derivative instruments
Sell $ 51 $ 75
£ 5 £ 14
€ 78 € 101
AUD 9 AUD 27
Interest rate swaps $ 150 $ 150
Net investment hedges in foreign operations
Others $ 220 $ 220
€ 25 € 25
Non designated derivative instruments
Sell $ 1,061 $ 851
£ 11 £ 11
€ 6 € 6
AUD 99 AUD 78
¥ 490 ¥ 490
SGD 8 SGD 13
ZAR 223 ZAR 69
CAD 10 CAD 19
CHF - CHF 10
Buy $ 585 $ 510

The following table summarizes activity in the céisliv hedging reserve within equity related todgkivative instruments
classified as cash flow hedges:
As at
June 30, 2013 June 30, 2014

A

Balance as at the beginning of the period...............coi i v cen e e 1,669 54 567
Changes in fair value of effective portion of datives...................coevinnennn. (4,110 (252
Gain/ (losses) on cash flow hedging derivatives.,. ne 3 (4110 T (252)
Balance as at the end of the period...................cocieinnn T (2441) g 315
Deferred tax thereon..........o.ive i e g 365 g (65)
Balance as at the end of the period, net of defemgax.................ccocevvevvinnnns T (2,076) 4 250

As at March 31, 2014, June 30, 2013 and 2014, thvere no significant gains or losses on derivatiamsactions or
portions thereof that have become ineffective algbe, or associated with an underlying exposurtedidanot occur.

15



14. Fair value hierarchy
Financial assets and liabilities of Wipro includeske and cash equivalents, trade receivables, edbivenues, employee
and other advances and eligible current and norecassets, long and short-term loans and bongsyibank overdrafts,
trade payable, eligible current liabilities and romrent liabilities. The fair value of financiaksets and liabilities
approximate their carrying amount largely due ®ghort-term nature of these instruments.
Investments in liquid and short-term mutual funabjch are classified as available-for-sale are mmess using quoted
market prices at the reporting date multiplied bg guantity held. Fair value of investments intiieate of deposits,
classified as available for sale is determinedgisipservable market inputs.

The fair value of derivative financial instrumegsdetermined based on observable market inpulisdimg currency spot
and forward rates, yield curves, currency volatiétc.

Fair value hierarchy

The table below analyses financial instrumentsiearat fair value, by valuation method. The diffgréevels have been
defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets feniital assets or liabilities.

Level 2 —Inputs other than quoted prices included within éle¥ that are observable for the asset or liabiktigher
directly (i.e. as prices) or indirectly (i.e. degt/from prices).

Level 3 —Inputs for the assets or liabilities that are redsl on observable market data (unobservable jnputs

The following table presents fair value of hierarctfi assets and liabilities measured at fair valna recurring basis:

As at March 31, 2014 As at June 30, 2014
Fair value measurements at reporting Fair value measurements at reporting
date using date using

Particulars Total Level 1 Level2 Level3 Total Level1 Level2 Level3
Assets

Derivative instrumen

- Cash flow hedges T 128 X - % 1289 X -1 ¥ 1,089 % - % 108 X -

- Net investment hedges 123 - 123 - 207 - 207 -

- Others 2,535 - 2,425 110 976 - 873 103

Available for sale financial asse

- Investment in liquid and short-term

mutual funds 18,555 16,826 1,729 4 61,059 60,172 887 -

- Investment in certificate of deposits

and other investments 42,002 488 41,514 - 35,557 682 34,875 -

- Investment in equity instruments 2,676 - - 2,676 3,006 - - 3,006
Liabilities

Derivative instrumen

- Cash flow hedges (740) - (740) - (791) - (791) -

- Net investment hedges (718) - (718) - (533) - (533) -

- Others (1,675) - (1,675) - (2,036) - (2,036) -

Contingent consideratit (824) - - (824 (855) - - (855)

The following methods and assumptions were usesstionate the fair value of the level 2 financiatimments included
in the above table:

Derivative instruments (assets and liabilities):The Company enters into derivative financial instents with various
counterparties, principally financial institutiométh investment grade credit ratings. Derivativedued using valuation
techniques with market observable inputs are mairthrest rate swaps, foreign exchange forwardraotg and foreign
exchange option contracts. The most frequentlyiegplaluation techniques include forward pricingiap models and
Black Scholes models (for option valuation), usprgsent value calculations. The models incorpovargous inputs

including the credit quality of counterparties,dign exchange spot and forward rates, interestcratees and forward rate
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curves of the underlying. As on June 30, 2014 ctienges in counterparty credit risk had no matefiaict on the hedge
effectiveness assessment for derivatives desigimategdge relationships and other financial inseuata recognized at fair

value.

Available for sale investments (Investment in certifiate of deposits and commercial papers)air value of available-
for-sale financial assets is derived based onrntlieative quotes of price and yields prevailinghia market as on June 30,

2014.

Available for sale investments (Investment in liquidand short-term mutual funds): Fair valuation is derived based on
Net Asset value published by the respective mdtuad houses.

Details of assets and liabilities considered under Lel8 classification

Available for sale o
. N Liabilities —
investments — Derivative Contingent
Equity Assets — Others . .
. consideration
instruments
Opening Balance as (1 April 2013 - - -
Additions/(Deletions 2,67¢ 11C (781)
Gain/(loss) recognized in statement of inc - - -
Gain/(loss) recognized in other comprehensive ircom - - -
Loss included in ‘Finance Expense’ — Net changdain
value (unrealized) - - (43)
Closing balance as on 31 March 2014 2,616 110 (824)
Available for sale L
investments — Derivative Liabilities —
. Contingent
Equity Assets — Others . -
. consideration
instruments
OpeningBalance as on 1 April 20 2,676 110 (824
Additions/(Deletions 15¢ 18 -
Gain/(loss) recognized in statement of income - ) (25 14
Gain/(loss) recognized in other comprehensive ireom 171 - -
Loss included in ‘Finance Expense’ — Net changdain
value (unrealized) - - (45)
Closing balance as on 30 June 2014 3,006 103 (855)
Description of significant unobservable inputs to valuatn:
Significant
Iltem Valuation unobservable
technique inputs Input Sensitivity of the input to fair value
Available for sale Option Volatility of 45% 2.5% increase (decrease) in volatility wouklte
investments in unquoted | pricing comparable in (decrease) increase in fair value of AFS
equity shares.............. model companies investments by 20
Time to 5 years 1 year increase (decrease) in time todkdion
liquidation event event would result in (decrease) increase in ffair
value of AFS investments by 26
Derivative assets............ Option Volatility of 40% 2.5% increase (decrease) in volatility wouklite
pricing comparable in increase (decrease) in fair value of the
model companies derivative asset by 20
Time to 5 years 1 year increase (decrease) in time todadian
liquidation event event would result in increase (decrease) in ffair
value of the derivative asset by 26

See note 6 for disclosure relating to valuatiommégues applied for contingent consideration.
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15.

16.

17.

18.

Foreign currency translation reserve

The movement in foreign currency translation resetributable to equity holders of the Compamguisimarized below:

As at
June 30, 2013 June 30, 2014
Balance at the beginning of the period... I 5,470 I 10,060
Translation difference related to foreign operaetlon 6,172 606
Change in effective portion of hedges of net wmmtt in fore|gn operatlons (2,216) 226
Total change during the period..............cooviiiiiiiiiiii e, I 3,956 I 832
Balance at the end of the period................ccoeiiiiii i T 9426 ¥ 10,892

Income taxes

Income tax expense / (credit) has been allocated adléws:

Three months ended
June 30, 2013 June 30, 2014

Income tax expense as per the statement of income....... I 4,251 I 5,942
Income tax included in other comprehensive income o

Unrealized gain on investment securities 16 41

Unrealized gain / (loss) on cash flowldiag derivatives (546 3)

Defined benefit plan actuarial gainssées) a7 (15)

Total income taxes .................. I 3704 T 5965

Income tax expense consists of the following:
Three months ended

June 30, 2013 June 30, 2014

Current taxes

DOMESHIC. ... 3 3407 I 5,090
FOreign....cooooeiiiie 691 934
I 4,098 Z 6,024

Deferred taxes
DOMESHIC....evvvie e 3 (191) I (182
Foreign....ccoooiiii 344 100
g 153 g (82)
Total income tax expense...........c.cveenenns I 4251 I 5942

Income tax expense is net of reversal of provisieesrded in earlier periods, which are no longguired, amounting to
¥ 512 anc 578 for the three months ended June 30, 2013 @4l i2spectively.

Revenues
Three months ended
June 30,2013 June 30,2014
Rendering of services........cccccoeceevineenn. T 89,295 I 103,846
Sale of products..........cccccvicciivieiiiieeeens 7,999 7,512
Total revenues..........ccccccovveineeinnnn. I 97,294 I 111,358
Expenses by nature

Three months ended

June 30, 2013 June 30, 2014

Employee compensation...............ccocceeeeeieeene I 48,328 I 53,889
Raw materials, finished goods, process stocks tmdssand spares consumed........ 6,680 6,578
Sub-contracting/technical fees/third party appl@at...............ccoooeviiiiiiiiiiiiie e, 10,206 11,679
Travel and conveyance............ccooveveevinnenennn. 4,192 5,038
Depreciation and amortization........................ 2,501 2,834
REPAIIS. ...t e, 1,888 2,276
Advertisement.........c.oovvvi i 347 330
ComMmMUNICALION......ce i, 1,239 1,279
Rent.. 1,093 965
Power and fuel .......................................... 674 786
Legal and professional fees..............ccccoeeennn. 628 784
Rates, taxes and insurance...................ccoee v 230 460
Provision for doubtful debt............................ 273 292
Miscellaneous expenses.. . 1,365 1,495
Total cost of revenues, selllng and marketlng andameral and administrative expenses T 79.644 ¥ 88,685
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19. Finance expense

INterest eXPense.......coooeveiiiiiiiiiii e
Exchange fluctuation on foreign currency borrowjnggst. ..

21. Earnings per equity share

Three months ended

June 30, 2013 June 30, 2014

3 172 g 202
323 686
4 495 4 888

Three months ended

June 30, 2013 June 30, 2014

I 3,124 3 3,232
50 109
187 898
g 3.361 g 4239

A reconciliation of profit for the period and equihares used in the computation of basic andedilearnings per equity

share is set out below:

Basic: Basic earnings per share is calculated by dividiegprofit attributable to equity shareholdersta# Company by
the weighted average number of equity shares aulistg during the period, excluding equity shareschased by the
Company and held as treasury shares. Equity shatdsy controlled Wipro Equity Reward Trust (‘WER@nd Wipro

Inc Benefit Trust (WIBT) have been reduced from dlogiity shares outstanding for computing basicdihded earnings

per share.

Profit attributable to equity holders of the Compan
Weighted average number of equity shares outstg
Basic earnings pershare............cccccoeviiiiiiine e,

Three months ended

June 30, 2013 June 30, 2014

3 16,233 I 21,032
2,454,805,910 2,455,543,231
% 6.61 g 8.57

Diluted: Diluted earnings per share is calculated by aitigghe weighted average number of equity sharéstanding
during the period for assumed conversion of alutdie potential equity shares. Employee share optiare dilutive
potential equity shares for the Company. The catowi is performed in respect of share optionsetemnine the number
of shares that could have been acquired at fairevédetermined as the average market price of trap@ny’s shares
during the period). The number of shares calculatedbove is compared with the number of sharésuwhald have been

issued assuming the exercise of the share options.

Profit attritutable to equity holders of ttCompany.
Weighted average number of equity shares outstgndin
Effect of dilutive equivalent share options...

Weighted average number of equity shares for oﬂlemnlngs per share..
Diluted earnings per share

22. Employee benefits

a) Employee costs include:

Salaries and bonus..........cccccceeeeeeiiieenn.

Employee benefit plans
Gratuity...

Contrlbutlon to prowdent and other funds
Share based compensation

Three months ended

June 30, 2013 June 30, 2014

3 16,233 I 21,032
2,454,805,910 2,455,543,231
6,276,491 7,396,578
2,461,082 401 2,462,939,809
g 6.60 g 8.54

Three months ended

June 30, 2013 June 30, 2014

3 47,156 I 52,466
133 189

974 912

65 322

I 48,328 ¥ 53,889

b) The employee benefit cost is recognized in the follovgrine items in the statement of income:

Cost Of reVenUES.........cocoveeeeeeeiiiie
Selling and marketing expenses
General and administrative expenses

Three months ended

June 30, 2013 June 30, 2014

3 40,508 X 45,358
5,008 5,432
2,812 3,099

I 48,328 ¥ 53,889

The Company has granted nil and 2,485,000 optiomeRSU option plan and Nil and 1,688,500 optionder ADS

during the three months ended June 30, 2013 antl 201



23.

Commitments and contingencies

Capital commitmentsAs at March 31, 2014 & June 30, 2014, the Compatydommitted to spend approximat&ly78
and? 1,112 respectively, under agreements to purchageepy and equipment. These amounts are net d@btapvances
paid in respect of these purchases.

Guarantees:As at March 31, 2014 & June 30, 2014, performage financial guarantees provided by banks on behal
the Company to the Indian Government, customerscanthin other agencies amount to approximae®?,864 and3
24,909,respectively, as part of the bank line of credit.

Contingencies and lawsuits:The Company had received tax demands aggregatifigi2,981 (including interest &
12,907) arising primarily on account of denial efddction under section 10A of the Income Tax A&61Lin respect of
profit earned by the Company’s undertaking in SafevTechnology Park at Bangalore for the years ¢aidarch 31,
2001 to March 31, 2009. The appeals filed agahlestsiid demand before the Appellate authoritieg feeen allowed in
favor of the Company by the second appellate aityhfar the years up to March 31, 2007. Furtheresgdp have been filed
by the Income tax authorities before the Hon’blgtHCourt. For the year ended March 31, 2008 andcManaog, the
appeal is pending before Income Tax Appellate Trébu

In March 2014, the Company had received the digfessment order, on similar grounds as that oeea®gars, with a
demand of 9,058 (including interest & 2,938) for the financial year ended March 31, 200tte Company has filed its
objections against the said demand before the Bidpasolution Panel, within the time limit presedbunder the statute.

Considering the facts and nature of disallowance t#we order of the appellate authority upholding ttaims of the
Company for earlier years, the Company expectsttieafinal outcome of the above disputes shouldnbvor of the
Company and impact on the condensed consolidatednnfinancial statements is not expected to beera.

The Company is subject to legal proceedings anidnslavhich have arisen in the ordinary course ofbiisiness. The
resolution of these legal proceedings is not likelyrave a material and adverse effect on the teesfiloperations or the
financial position of the Company.

The Contingent liability in respect of disputed derds for excise duty, custom duty, sales tax ahdrohatters amounts
to¥ 2,338 and 2,338 as of March 31, 2014 and June 30, 2014¢otisply.

24. Segment information
The Company is organized by business which primanitludes six strategic business segments undeifTogervices
business as follows: Banking, Financial Serviced &rsurance (BFSI), Healthcare and Life SciencekSH Retail,
Consumer, Transport and Government (RCTG), Enedgyural Resources and Utilities (ENU), Manufactgremd Hi-
tech (MFG), Global Media and Telecom (GMT); andAfducts segment.
The Chairman of the Company has been identifieth@hief Operating Decision Maker (CODM) as defifyy IFRS 8,
“Operating Segments” The Chairman of the Company evaluates the segmigeded on their revenue growth and
operating income.
Assets and liabilities used in the Company's bissiree not identified to any of the reportable s=gs) as these are used
interchangeably between segments. Management eslteat it is currently not practicable to providgment disclosures
relating to total assets and liabilities since aniegful segregation of the available data is ongro
Information on reportable segment for the three tiendedune 30, 2014s as follows:
IT Services Busines: IT Reconciling  Entity
BFSI HLS RCTG ENU MFG GMT Total Products ltems total
Revenue 28,065 11,290 14,727 16,822 19,110 15,069105,083 7,660 (287) 112,456
Operating Income 6,624 2,131 3,188 4,553 4,368 2,76 24,626 165 (397) 24,394
Unallocated (623) - - (623)
Operating Income Total 24,003 165 (397) 23,771
Finance expense (888)
Finance and other
income 4,239
Profit before tax 27,122
Income tax expense (5,942)
Profit for the period 21,180
Depreciation and 2.834

amortization
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Information on reportable segment for the three tmendedune 30, 2013s as follows:

IT Services Business IT Reconciling  Entity
BFSI HLS RCTG ENU MFG Total Products Items total

Revenue 23,692 8,767 13,449 14,228 12,198 89,363 8,166 (183) 97,346
Operating Income 4,790 1,404 2,548 3,588 3,385 2,235 17,950 131 (274) 17,807
Unallocated (105) - - (105)
Operating Income Total 17,845 131 (274) 17,702
Finance expense (495)
_Fmance and other 3361
income
Profit before tax 20,568
Income tax expense (4,251)
Profit for the period 16,317
Depreciation and
amortization 2,501

The Company has four geographic segments: IntalJhited States of America, Europe and Rest oitriéd. Revenues
from the geographic segments based on domicileeottistomer are as follows:

Europe..........

Rest of the worllloi ............................

Three months ended
June 30, 2013  June 30, 2014

3 10,695 I 11,072
44,666 52,876
26,537 31,367
15,448 17,141

¥ 97,346 ¥ 112456

Management believes that it is currently not pradiie to provide disclosure of geographical locatidse assets, since

the meaningful segregation of the available infdaromais onerous.

No client individually accounted for more than 1@¥the revenues during the three months ended 30n2013 and
2014.

Notes:

a)

b)

<)

)

i)

ii)

The company has the following reportable segments:

IT Services: The IT Services industry segments primarily cdimggs of Banking, Financial Services and
Insurance (BFSI), Healthcare and Life Sciences ({{R&tail, Consumer, Transport and Government (RGCTG
Energy, Natural Resources and Utilities (ENU), Maecturing (MFG) and Global Media and Telecom (GMT).
Key service offering includes software applicatidevelopment and maintenance, research and devetbpme
services for hardware and software design, busiapptication services, analytics, consulting, isfracture

outsourcing services and business process outsguservices.

IT Products: The IT Products segment sells a range of Wipreqal desktop computers, Wipro servers and
Wipro notebooks. The Company is also a value adeeeller of desktops, servers, notebooks, storaggupts,
networking solutions and packaged software for ilgadnternational brands. In certain total outsaugc
contracts of the IT Services segment, the Compagliveds hardware, software products and other edlat
deliverables. During FY 2013-14, the Company cedkednanufacturing of ‘Wipro branded desktops, dapt
and servers’. Revenue relating to the above itemsported as revenue from the sale of IT Products.

‘Reconciling items’ includes elimination of inteegment transactions and other corporate activitieish do

not qualify as operating segments under IFRS 8.

Revenues include excise dutyfi4 ancR 1 for the three months ended June 30, 2013 and, 26&pectively. For
the purpose of segment reporting, the segment uegeare net of excise duty. Excise duty is repdrtegconciling
items.

For the purpose of segment reporting, the Compasyificluded the impact of ‘foreign exchange gaifl®gses),
net’ in revenues (which is reported as a part efating profit in the statement of income).
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d) For evaluating performance of the individual bussieegments, stock compensation expense is allicoatde basis
of straight line amortization. The differential iang of accelerated amortization of stock compeosatixpense over
stock compensation expense allocated to the ing@idusiness segments is reported in reconcilergst

e) For evaluating the performance of the individuasihass segments, amortization of intangibles aeduihrough
business combinations are reported in reconcitems.

f)  The Company generally offers multi-year paymenngem certain total outsourcing contracts. Thesgrant terms
primarily relate to IT hardware, software and dertmansformation services in outsourcing contra@erporate
treasury provides internal financing to the bussnasits offering multi-year payments terms. Theafice income on
deferred consideration earned under these contimdteluded in the revenue of the respective segraaed is
eliminated under reconciling items.

25. List of subsidiaries as of June 30, 2014 are provided the table below.

Limited
Wipro Technologies South Africa
(Proprietary) Limited

Subsidiaries Subsidiaries Subsidiaries Country of
Incorporation
Wipro LLC (formerly Wipro Inc). USA
Wipro Gallagher Solutions Inc Opus Capital Marketnsultants USA
LLC
Opus Technology Services LI USA
Infocrossing Inc. USA
Wipro Promax Analytics Solutions USA
LLC [Formerly Promax Analytics
Solutions Americas LLC]
Wipro Insurance Solution LLC USA
Wipro Japan KK Japan
Wipro Shanghai Limited China
Wipro Trademarks Holding Limite India
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Limited Mauritius
Wipro Holdings UK Limited U.K.
Wipro Holding Austria Gmbf4 Austria
3D Networks (UK) Limited U.K.
Wipro Europe Limited” U.K.
Wipro Cyprus Private Limite Cyprus
Wipro Doha LLCY Qata
Wipro Technologies S.A DE C. Mexica
Wipro BPO Philippines LTD. Inc Philippines
Wipro Holdings Hungary Korlatolt Hungary
Felebsséd Tarsasag
Wipro Technologies Argentina SA Argentina
Wipro Information Technology Egy Egypt
SAE
Wipro Arabia Limited Saudi Arabia
Wipro Poland Sp Zoo Poland
Wipro IT Services Poland Sp. z o. Poland
Wipro Outsourcing Services UK U.K.

South Africa

Wipro Technologies Nigeria Limited Nigeria
Wipro Information Technology Netherland
Netherlands BV

Wipro Portugal S.AY Portugal

Wipro Technologies Limited, Russia Russia

Wipro Technology Chile SPA Chile

Wipro Technologies Canada

Limited® Canada

Wipro Information Technology Kazakhstan

Kazakhstan LLP

Wipro Technologies W.T. Sociedad Costa Rica

Anonima

Wipro Outsourcing Services (Ireland Ireland

Limited

Wipro Technologies Norway # Norway
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Subsidiaries Subsidiaries Subsidiaries Country Qf
Incorporation
Wipro Technologies VZ, C.A. Venezuelg
Wipro Technologies SRL Romania
PT WT Indonesia Indonesia
Wipro Australia Pty Limited Australia
Wipro Promax Holdings Pty Ltd Australia
(formerly Promax Holdings Pty Lt
Wipro (Thailand) Co Limited Thailand
Wipro Bahrain Limited WLL Bahrain
Wipro Gulf LLC Sultanate of
Oman
Wipro Technologies Spain S.L. Spain
Wipro Networks Pte Limited Singapore
(formerly 3D Networks Pte Limited)
Wipro Technologies SDN BHD Malaysia
Wipro Chengdu Limited China
Wipro Airport IT Services Limited India

*All the above direct subsidiaries are 100% held by the Caowpcept that the Company holds 66.67% of the equity
securities of Wipro Arabia Limited and 74% of the equiusgées of Wipro Airport IT Services Limited

# 51% of equity securities of Wipro Doha LLC are held by a Ishale holder. However, the beneficial interest in these
holdings is with the Company.

The Company controls ‘The Wipro SA Board Based Ownership Schaste and ‘Wipro SA Board Based Ownership
Scheme SPV (RF) (PTY) LTD incorporated in South Africa.

® Step Subsidiary details ®fipro Holding Austria GmbH, Wipro Portugal SWipro Europe Limitedyipro Promax Holdings
Pty Ltd and Wipro Technologies Canada Limigre as follows:

Country of

Subsidiaries Subsidiaries .
Incorporation

Wipro Holding Austria GmbH

Wipro Technologies Austria GmbH Austria
New Logic Technologies SARL France
Wipro Europe Limited
(formerly SAIC Europe Limited)
Wipro UK Limited U.K.
Wipro Europe SARL France
Wipro Portugal S.A.
SAS Wipro France France
Wipro Retail UK Limited U.K.
Wipro do Brasil Technologia Ltda Brazil
Wipro Technologies Gmbh Germany
Wipro Promax Holdings Pty Ltd Australia

(formerly Promax Holdings Pty Ltd) Wipro Promax Analytics Solutions Pty Ltd
(formerly Promax Applications Group Pty Ltd)

Wipro Promax IP Pty Ltd (formerly PAG IP Pty Ltd) Australia
Wipro Promax Analytics Solutions (Europe) Limitddrinerly Promax UK
Analytics Solutions (Europe) Ltd]

Wipro Technologies Canada Limited Canada
Wipro IT Services Canada Limited Canada
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26. Bank Balances

Details of balances with banks as of June 30, 20&4s follows:

In Current In Deposit
Bank Name Account Account Total
AXIs . 54 - T 14,360 T 14,360
Corporatlon Bank ........................................................... - 13,060 13,060
Bank of Baroda............ccvie i e - 8,000 8,000
CitiBanK ..., 6,615 812 7,427
HSB C i 4,469 2,563 7,032
State Bank of Travancore .............cccvvviiviiiiiiiiieiie e s - 7,000 7,000
CaANAra BanK .....ouiie i s - 5,960 5,960
Wells Fargo Bank ........c.cooviiieiini i e e e 3,080 - 3,080
YES BaANK .uviiini it - 3,000 3,000
OB e 22 2,856 2,878
LIl e 2 2,580 2,582
ING VYSY8 ittt e et e e e e e e 63 900 963
Shinhan Bank ... 8 565 573
Oriental Bank of COMMEICE .......cccoiiiiiiiiiiiie e e e 1 500 501
Standard Chartered Bank .............cccoooiiiiiiiiiiiiiiie e, 498 - 498
Standard Bank ..........coooiiiiii i 470 - 470
Saudi British Bank ............coooiiiiii e 425 - 425
Ratnakar Bank............coooiiiiiii i, - 400 400
HDFC o e e 275 105 380
Bank Of AMEriCa ......cc.viiiiiie i e e, 249 - 249
State Bank of India ..o 170 - 170
BBVA Provincial ..........ccooiiiiiiiiii i e e 134 - 134
BMO Bank .. 116 - 116
Others |nc|ud|ng cash and cheques on hand 2,857 1 2,858
Total. .o, 19,454 62,662 82,116

27. Available for sale investments

(&) Investments in mutual funds/ marketable bond<rativestments as of June 30, 2014:

Fund House As of June 30, 2014
Current:

Birla Mutual Fund...... ..ot e 10,990
Reliance Mutual Fund...........coooiiiii e 9,752
IDFC MuUtual FUND.......cooiiiii e e e e e, 7,31C
ICICIMutual FUuNd...... .o e 5,444
Kotak Mutual Fund.. 5,37¢
LIC Housing Flnance L|m|ted .............................................. 5,226
Sundaram Finance Limited...... ..o oei i e 4,833
JP Morgan Mutual Fund.. e s 4,281
Franklin Templeton Mutual Fund ............................................ 4,279
Kotak Mahindra Prime Limited............c.coocoiiiiiiiiiiiiiee e 4,127
SBI Mutual FUN........coo e e e 3,799
Bajaj Finance Limited............ooii i e 3,660
Mahindra & Mahindra Financial ServicLtd................ccovieinene. 3,46¢
L&THFINANCE Ltd. ... .. e e e 3,260
Religare Mutual FuNd...........cooiiii e e e 2,79¢
UTIMutual FUN......oooe e e e e 2,108
GOVEINMENT SECUIIES. .. ... e e e e e e e e e 2,090
II&FS Financial Services Limited............ccooiiiiiiiiiiiiiiieeene, 1,831
L & T Infrastructure Finance Company Limited....................... 1,708
1] O 11711 (=T o T 1,42¢
L&T Mutual FUNd.......oeoii e e 1,008
GIC Housing Finance Limited............cc.coiiiiii i e 994
HDFC Mutual FUNd.........o i e e 992
Deutch Mutual Fund..........oooi i e, 850
Sundaram Mutual FUNd...........ccoooi i 751
TATAMUtUAl FUN.....oo e e e 721
[ | = O 10 o 627
DSP Blackrock Mutual Fund.............cocoiiiiiiiiie e, 601
Power Finance Corporation Ltd.............ccoiiiiiiiie i e, 467
NABARD ...ttt 273
Mahindra Vehicle Manufacturers Limited................cooeviiiiieinn. 272
Export Import Bank Of India..........c.oviiiiiiie i 267



Fund House As of June 30, 2014

E.LD Parry ... e e s 25¢
TATA Capital Financial Services Limited..............cccooveviiieennnnn. 252
Bharat Aluminium Company Limited.............cccoovvie civeennnnn. 24¢
Steel Authority of India Limited.............cooiiiiiiii e 108
Tube Investments of India Limited.............cccoooove i, 163
(1101 2
96,617
Non-current:
Opera SolUtioNS LLC.......i i e e e 2,559
AXBUA. .. e e 282
WWER .. 120
Lavasa, ELC......ccuiuniiie it s 45
3,006
TOtALL et 99,623

The accompanying notes form an integral part a§éheondensed consolidated interim financial statésne

As per our report of even date attached For and ondhalf of the Board of Directors
for BS R & Co. LLP Azim Premii N Vaghul
Chartered Accountants Chairman Director

Firm's Registration No: W-100022

Supreet Sachdev Suresh C Senapaty T K Kurien V Ramaehdran
Partner Executive Director Executive Director Company Seaneta
Membership No. 205385 & Chief Financial Officer & Chief Executive Officer
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