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WIPRO LIMITED
CONDENSED CONSOLIDATED BALANCE SHEETS
(in thousands, except share data)

ASSETS
Current assets:

Cash and cash equIValENtS ..........cceeveeiiriniiiiiiiiiee e
Accounts receivable, net of allowances ...........ccocceevvevnn ..
Costs and earnings in excess of hillings on contracts in progress
[1Y/= 0100 1=
Investment securities ..
Deferred income taxes
Property, plant and equipment held for sdle (Note 3)
Other CUIMTENt @SSELS ....vvvviieieeeeeeee et e e e e aee e

Tota current assets.
Investment securities ...
Property, plant and equipment, net
Investments in affiliates (Note 4)...
Deferred iNCOME taXeS .....vvvvveereiieeeeeiie e eeee e e
Intangible assets, Net (NOtE 2).......uuvvveereeeiiiiiiiiiiiieennne
Goodwill (Note 2)
Other @SSELS ....evvvvviiiiis et e

LIABILITIESAND STOCKHOLDERS EQUITY
Current liabilities:

Borrowings from banks ............ccceoiiiiiiiiiiiiiiiiin
Current portion of long-term debt .............ooevieiieiinnnnnes
Accounts payable
ACCIUEH EXPENSES ....vveiiiieeeeeeeie it
Advances from CUSIOMESS...........ccvviviiiiieiiiieeeenen e
Deferred iNCOME taXES ......cveveeeieiiiiiiiiiiiieeeeee e
Other current liabilities...

Total current liabilities.........
Long-term debt, excluding current portion
Deferred iNCOME taXES ......vvvvviieeeeeieiiiiiiiiiieee e
Other liabilities ..........

Total liabilities.
MiNOFity INEEIESt ... eveeeee e e
Stockholders' equity:

Equity shares at Rs. 2 par value: 375,000,000

shares authorized; issued and outstanding: 232,437,689 and

232,496,246 sharesas of September 30, 2001 and 2002
Additional paid-in capital .............ccccciiii
Deferred stock compensation ..............ceuvvvviiiiiinieeeeinnnns
Accumulated other comprehensive income/(loss).. .
Retained €arnings ...........uuvvuviiiiiieieeeeieeieiiiiiii e

Equity shares held by a controlled Trust: 1,308,460 and 1,302,410

sharesasof September 30, 2001 and 2002 ...
Tota stockholders' equity
Total liabilities and stockholders' equity..................

Asof September 30,

2001 2002 2002

Convenience
tranglation into US$

(unaudited) (unaudited) (unaudited)
Rs. 6,332,194 Rs. 11,810,054 $ 244,009
5,126,564 7,075,111 146,180
235,788 1,286,893 26,589
1,797,166 1,372,230 28,352
2,706,996 1,360,977 28,119
168,865 140,781 2,909
- 34,186 706
4,242,336 2,349,436 48,542
20,609,909 25,429,668 525,406
127,348 - -
6,371,497 6,707,175 138,578
760,081 678,386 14,016
119,083 334,660 6,914
450 413,332 8,540
743,903 4,015,143 82,958
558,305 758,769 15,677
Rs._ 202000576 Rs. 38337133 § 702000
Rs. 168,409 Rs. 474,335 $ 9,800
133,507 81,302 1,680
2,036,414 2,074,602 42,864
2,079,911 2,874,056 59,381
1,086,173 883,359 18,251
26,940 - -
555,777 545417 11,269
6,087,131 6,933,071 143,245
49,771 29,770 615
97,469 129,243 2,670
66,733 83,984 1,735
6,301,104 7,176,068 148,266
- 101,275 2,092
464,875 464,993 9,607
6,780,736 6,875,019 142,046
(136,441) (84,003) (1,736)
44,663 (4,090) (85)
15,835,714 23,807,946 491,900
(75) (75) (2)
22,989,472 31,059,790 641,731
Rs 20220576 Rs. 38337133 S 792000

See accompanying notes to the unaudited condensed consolidated financial statements.



Revenues:
Global IT Servicesand Products...
Services...
Products... e
IT Enabled Servrces
Indiaand AsiaPac I T Serwces and Products.
Services...
Products... .
Consumer Care and nghtl ng .....
Healthcare and Life Sciences..
Services..
Products .
OthersS. . it e
TOtal. oot
Cost of revenues:
Global IT Servicesand Products.................
Products
IT Enabled Services...
Indiaand AsiaPac IT Serwces and Products.
Services...
Products... .
Consumer Care and L|ght| ng
Healthcare and Life Sciences...
Services..................
Products.. .
Others.....cov i e e e
Total ..o
GroSSProfit.......ocueeuen et e
Operating expenses:
Selling, general and administrative
expenses...
Research and devel opment expenses
Amortization of goodwill .. .
Amortization of intangible assets .
Foreign exchange gains, net.....
Others, net..
Operallnglncome.................................
Other income, net .
Income taxes.. .
Income before share of equ|ty in earnlngs/(losses)
of affiliates, and minority interest ..........
Equity in earnings/(losses) of affiliates (Note4)
Minority interest... e .
Income from contmw ng operanons ............
Discontinued operations
Loss from operations of the discontinued
corporate Internet services division (including
loss on disposal of Rs. 249,220 for the six
months ended September 30, 2002 and gain on

disposal of Rs. 25,560 for the three months

ended September 30, 2002) (Note 3).......
Income tax benefit (Note3)........... .
Net income
Earnings per equity share: Basrc
Continuing operations...
Discontinuedoperaiions......................
Net income...
Earnings per equny share D|Iuted
Continuing operations...
Discontinuedoperations.......................
Netincome .......
Weighted average number of eqwty shares usedin
comput| ng earnings per equity share:

WIPRO LIMITED
CONDENSED CONSOLIDATED STATEMENTSOF INCOME
(in thousands, except shar e data)

Three months ended September 30,

Six months ended September 30,

2001 2002 2002 2001 2002 2002
Convenience Convenience
translation translation
into US$ into US$

(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
Rs. 5,152,437 Rs. 6,692,672 $ 138,278 Rs.10,267,545 Rs. 12,947,049 $ 267,501
406,667 45,738 945 406,667 80,343 1,660

- 410,504 8,481 - 410,504 8,481

494,179 553,219 11,430 978,607 1,021,347 21,102
1,229,268 1,633,683 33,754 2,114,032 2,915,987 60,248
742,762 719,681 14,869 1,467,924 1,435,331 29,656
58,695 94,940 1,962 122,612 168,760 3,487
87,583 143,679 2,969 183,711 245,709 5,077
167,689 259,720 5,366 284,145 477,942 9,875
8,339,280 10,553,836 218,054 15,825,243 19,702,972 407,086
2,838,286 3,887,921 80,329 5,510,619 7,490,330 154,759
357,628 44,488 919 357,628 76,430 1,579

- 260,806 5,389 - 260,806 5,389

315,734 277,868 5,741 644,522 529,529 10,941
1,018,633 1,458,785 30,140 1,709,033 2,599,071 53,700
544,533 493,710 10,201 1,034,675 968,369 20,008
35,053 51,669 1,068 72,869 94,181 1,946
58,246 90,290 1,865 125,331 179,850 3,716
101,498 189,308 3911 245,860 364,240 7,526
5,269,611 6,754,845 139,563 9,700,537 12,562,806 259,562
3,069,669 3,798,991 78,492 6,124,706 7,140,166 147,524
(1,034,178) (1,479,078) (30,559) (2,127,175) (2,735,088) (56,510)
(30,800) (38,332) (792) (67,398) (77,632) (1,604)
(43,891) - - (87,782) - -

- (47,000) (971) - (47,000) (971)

122,122 37,920 783 167,152 239,957 4,958
1,246 32,855 679 14,869 69,066 1,427
2,084,168 2,305,356 47,631 4,024,372 4,589,469 94,824
172,675 131,837 2,724 357,155 392,280 8,105
(191,282) (285,876) (5,907) (459,922) (539,673) (11,150)
2,065,561 2,151,317 44,449 3,921,605 4,442,076 91,778
11,126 (4,623) (96) 55,592 (210,933) (4,358)

- (12,053) (249) - (12,053) (249)

2,076,687 2,134,641 44,104 3,977,197 4,219,090 87,171
(25,000) (10,428) (215) (43,691) (551,267) (11,390)
8,925 3,832 79 15,598 156,002 3,223

Rs. 2060612 Rs.2128045 $ 43968 Rs. 3949104 Rs, 3823825 $ 79,005
8.99 9.23 0.19 17.22 18.25 0.38

(0.07) (0.03) - 0.12) (1.71) (0.04)

892 9.20 0.19 17.10 16.54 0.34

8.98 9.23 0.19 17.19 18.22 0.38

(0.07) (0.03) - (0.12) (1.72) (0.04)

891 9.20 0.19 17.07 16.51 0.34
231,016,123 231,181,364 231,181,364 231,021,983 231,171,372 231,171,372
231,252,642 231,374,562 231,374,562 231,327,985 231,526,775 231,526,775

See accompanying notes to the unaudited condensed consolidated financial statements.



WIPRO LIMITED
CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS EQUITY AND COMPREHENSIVE INCOME
(in thousands, except share data)

Accumulated
Additional Other Equity Sharesheld by a Total
Deferred
Equity Shares Paidin Stock Comprehensive Comprehensive Retained Controlled Trust Stockholders’
ls\lhc;rc; Amount Capital Compensation Income Income Earnings No. of Shares Amount Equity
Balance as of March 31,2002....... 232465689 Rs 464932 Rs 6817163 Rs. (93201) Rs. 51861 Rs._20.216,587 (1321335 Rs (75) Rs. 27457267
Cash dividends paid (Unaudited)...... — — — — — — (232,466) — — (232,466)
Shares issued by Trust, net of
forfeitures (Unaudited)............. — — — — — — — 18,925 — —
Issuance of equity shares on exercise
of options (Unaudited).............. 30,557 61 33,133 — — — — — — 33194
Compensation related to employee
stock incentive plan, net of
reversals (Unaudited)................ — — 24,723 (24,723) — — — — — —
Amortization of compensation related
to employee stock incentive plan,
net of reversals (Unaudited)......... — — — 33,921 — — — — — 33921
Comprehensive income
Net income (Unaudited)............. — — — — 3,823,825 — 3,823,825 — — 3,823,825
Other comprehensive income
Unrealized gain/(loss) on
investment securities, net
(Unaudited)...........coveeennne — — — — (55,951) (55,951) — — — (55,951)
Comprehensive income _ 3767874
Balance as of September 30, 2002
(Unaudited)....... 232496246 Rs 464903 Rs6.875019 Rs (84,003) Rs. (4090) Rs 23807946 (1,302410) Rs. (75) Rs. 31,080,790
Balance as of September 30, 2002
(Unaudited) ($).. $ 9607 $ 142046 $  (1.736) $ 85 $ 491,900 $ (2 $ 641,731

See accompanying notes to the unaudited condensed consolidated financial statements.



WIPRO LIMITED
CONDENSED CONSOLIDATED STATEMENTSOF CASH FLOWS
(in thousands, except share data)

Adjustmentsto reconcilenet incometo net cash provided by
operating activities:

Loss from operations of the discontinued corporate I nternet
SEIVICES AIVISION. ...eevee e e
Gain on sale of property, plant and equipment................
Depreciation and amortization................ccoeeveeieenennnn
Amortization of intangible assets.................ccoeveeeee
Deferredtax charge .........ooeeviviiiiiiii e
Gain on sale of investment Securities.............c.coeeeuveeee.
Amortization of deferred stock compensation................
Equity in (earnings) / lossesof affiliates....
Minority INtErest .....ocuvieiiii e
Changes in operating assets and liabilities:

Accountsreceivable ..........cccooeiiiiii

Costs and earnings in excess of hillings on contractsin

progress
INVENEOMIES ... e e

ACCrUEd EXPENSES ... evveivi veeiiie et ee
Advancesfrom CuStomers..........ccccovvvvevneceennnnne
Other liabilities......cc.oeiiiiieie e,

Net cash provided by continuing operations...................
Net cash provided by discontinued operations................
Net cash provided by operating activities......................

Cash flows from investing activities:
Expenditure on property, plant and equipment................
Proceeds from sale of property, plant and equipment......
Dividendsreceived from affiliates...............ccoceevevn e,
Purchase of investment securities...............coooeevveenn.
Payment for acquisitions, net of cash acquired ...............
Proceeds from sale and maturities of investment securities
Net cash used in continuing operations..................c......
Net cash usad in discontinued operations......................
Net cas used ininvesting activities

Cash flows from financing activities:
Proceeds from issuance of common stock

Proceeds from / (repayments of) short -term borrowing from
banks, net

Repayment of longterm dekt

Payment of cashdividends...............cooiiiiiiiiiie

Net cash provided by / (used in ) financing activities.............

Net increasein cash and cash equivalents during the period......
Cash and cash equivaents at the beginning of the period...

Cash and cash equivalents at the end of theperiod..................

Six months ended September 30,

2001 2002 2002
Convenience

tranglation into

uss

(unaudited) (unaudited) (unaudited)

Rs. 3,949,104 Rs. 3,823,825 $ 79,005
28,093 395,265 8,167
(24,869) (2,819 (58)
696,529 655,577 13,545
- 47,000 971
89,403 3,768 78
- (214,774) (4,437)
39,985 33,921 701
(55,592) 210,933 4,358
- 12,053 249
867,001 (909,515) (18,792)
(170,454) (277,098) (5,725)
(330,069) 29,916 618
(1,961,344) 1,146,462 23,687
186,398 (412,074) (8,514)
295,439 837,567 17,305
(12,334) (201,429) (4,162)
63,103 47,626 984
3,670,393 5,226,204 107,979
9561 95,303 1,969
3,6719.954 5,321,507 109,948
(1,389,290) (1,007,216) (20,810)
40,351 46,658 964
1,821 49,000 1,012
(151,943) (5,013,220) (103,379)
- (3,931,923) (81,238)
77,037 8,872,937 183,325
(1,422,024) (983,764) (20,326)
(8,765) - -
(1,430,789 (983,764 (20,326)
5,071 33,194 686
(178,241) 294,384 6,082
(1,237,949) - -
(128,533) (232,467) (4.803)
(1,539,652 95,111 1,965
709,513 4,432,854 91,588
5,622,681 7,377,200 152421
Rs 6332194 Rs 11810054 $ 244009



Supplementary information:

Cashpadforinterest.............coevvnn. Rs. 55,806 Rs. 13,962 $ 288
Cash paid for taxes..........ccoevevvennnne 593,738 782,251 16,162

See accompanying notes to the unaudited condensed consolidated financial statements.



WIPRO LIMITED
NOTESTO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(in thousands, except share dataand wher e other wise stated)

NOTE 1: BASISOF PRESENTATION

The accompanying unaudited condensed consolidated financial statements of Wipro Limited ("Wipro" or the
"Company") have been prepared in accordance with generally accepted accounting principles for interim financia
information. In the opinion of management, all adjustments, which are of anormal recurring nature and necessary for
afair presentation, have been included.

The accompanying unaudited condensed consolidated financial statements have been prepared in Indian
rupees, the national currency of India. Solely for the convenience of the readers, the financia statements as of and
for the period ended September 30, 2002 have been trandated into United States dollars at the noon buying rate in
New York City on September 30, 2002, for cable transfers in Indian rupees, as certified for customs purposes by the
Federal Reserve Bank of New Y ork of $1=Rs. 48.40. No representation is made that the Indian rupee amounts have
been, could have been or could be converted into United States dollars at such arate or any other rate.

NOTE 2: ACQUISITIONS
Soectramind

In July 2002, the Company acquired a controlling equity interest in Spectramind eServices Private Limited
(“Spectramind”), aleading | T-enabled service provider in India providing remote processing services to large global
corporations in the US, UK, Australia and other developed markets. Subsequent to this acquisition, the Company
held 89% of the outstanding equity shares of Spectramind acquired at a cost of Rs. 4,176,552. In September 2002,
the Company acquired an  additiond 3% of the outstanding equity shares  for
Rs 150,038. The results of operations of Spectramind are consolidated in the Company’s financial statements with
effect from July 1, 2002.

The acquisition is intended to provide a time to market advantage to the Company in addressing the Business
Process Outsourcing (BPO) services segment, strengthen the value proposition of being an end-to-end outsourcing
solution provider to large corporations and provide synergistic benefits of being able to address the remote
processing services requirements of the existing customer base of the Company.

The total purchase price of Rs. 4,326,590 has been allocated on a preliminary basis to the acquired assets and
assumed liabilities as follows :

Description Fair value
(Unaudited)
Net tangible assets........cccoeveeneee Rs. 633,913
Customer-related intangibles...... 356,000
Marketing-related intangibles..... 32,000
L€707070 1111 1 RO 3,304,677
Total Rs. 4,326,590

The purchase consideration has been allocated on a preliminary basis to the assets acquired and liabilities
assumed based on management’s estimates and independent appraisals. However, certain independent appraiser’s
reports are yet to be received by the Company. Findization of the purchase price alocation, which is expected to be
completed in the next 6 months, may result in certain adjustments to the above alocation.

The intangible assets are amortized over their estimated useful lives in proportion to the economic benefits
consumed in each period.



GE Medical Systems Information Technologies (“GEMST")

In August 2002, Wipro acquired a 60% equity interest in GEMSIT, an India-based company engaged in the
development of health care related software, and the technology rights in the business of GEMSIT for an aggregate
consideration of Rs. 180,776.

The Company has aso entered into a firm purchase agreement to acquire the balance 40% equity interest held
by another minority shareholder for a consideration of Rs. 98,000. The acquisition of this balance 40% interest is
subject to certain closing conditions. This transaction has not been consummated as of September 30, 2002

The Company intends to address the market for hedthcare ERP systems in India and South Asia through
GEMSIT. Further, the Company intends to leverage the domain expertise of GEMSIT in addressing the outsourcing
requirements of large corporations engaged in the design, development and integration of healthcare ERP systems.

The total purchase price of Rs. 180,776 has been preliminarily alocated to the acquired assets and assumed
ligbilities as follows:

Description Fair value
(Unaudited)
Net tangible assets..........cccovverenee Rs. 54,550
Technology-based intangibles.... 34,000
Customer-related intangibles 38,000
GOOAWIIl ... 54,226
Total Rs. 180,776

The purchase consideration has been alocated on a preliminary basis to the assets acquired and ligbilities
assumed based on management’s estimates. However, management is in the process of evauating the impact of
certain pre-acquisition contingencies on the purchase price alocation. Finalization of the purchase price allocation,
which is expected to be completed in the next 6 months, may result in certain adjustments to the above allocation.

The intangible assets are amortized over their estimated useful livesin proportion to the economic benefits consumed
in each period.

NOTE 3:DISCONTINUED OPERATIONS

The Company was involved in the corporate Internet services (ISP) business since 1999. For strategic
reasons, the Company decided to concentrate on its core businesses and as a result in June 2002, the Company
decided to exit this divison and approved a forma plan of disposal. Under the plan, the Company will sell the
customer contracts and the related long-lived assets. Trade receivables relating to the division will be recovered by
the Company and the Company will settle al outstanding vendor obligations. The Company currently expects to
complete the disposal by March 31, 2003.

The long-lived assets of the division have been reported as held-for-sale and are measured at their fair value,
less cost to sell, which is lower than their carrying amount. The loss of Rs. 249,220 resulting from the write-down is
reported as loss on disposal. The estimated liabilities with respect to settlement of vendor obligations aggregate
Rs. 113,490 and have been reported as other exit codts.

The operations of the ISP divison qualify as a component of an entity, being an asset group. As the
operations and cash flows of the component will be eliminated from the ongoing operations as a result of the disposal
transaction and the Company will not have any significant continuing involvement in the operations of the
component after the disposal, the results of operations of the ISP division are reported in discontinued operations for
the current and prior periods.



The results of operations of the discontinued component comprise:
Six months ended September 30

2001 2002
(Unaudited) (Unaudited)
REVENUE.......coeeeeeeeeeeere e Rs. 307,362 Rs. 49,780
Operating COSES.......uureeermeremrernmerreersesesreenes (351,053) (238,337)
Other exit COSES....cvirmrieriririererireeseseseens - (113,490)
LSS ON diSPOSAl......cccceeererreiecierneeeieereneenas - (249,220)
Income tax benefit ... 15,598 156,002
Losson discontinued operations.............. Rs. 28,093 Rs. 395,265

NOTE 4: INVESTMENTSIN AFFILIATES
Wipro GE Medical Systems (Wipro GE)

The Company has accounted for its 49% interest in Wipro GE by the equity method. The carrying value of
the investment in Wipro GE as of September 30, 2001 and 2002, was Rs.692,555 and Rs. 559,671 respectively. The
Company's equity in the income of Wipro GE for the six months ended September 30, 2001 was Rs.168,704 and the
Company’s equity in the losses of Wipro GE for the sx months ended September 30, 2002 was
Rs. 212,178.

WeP Peripherals

The Company has accounted for its 39.7% interest in WeP Peripherals by the equity method. The carrying value
of the equity investment in WeP Peripheradls as of September 30, 2001 and 2002, was Rs.67,526 and
Rs. 118,715 respectively. The Company’s equity in the income of WeP Peripherals for the six months ended
September 30, 2001 and 2002 was Rs. 10,456 and Rs. 1,245 respectively.

NOTE 5: SEGMENT INFORMATION

The Company is organized by segments, including Global 1T Services and Products, IT Enabled Services,
India and AsiaPac IT Services and Products, Consumer Care and Lighting, Healthcare and Life Sciences and
‘Others’. Each of the segments has a Vice Chairman / Chief Executive Officer who reports to the Chairman of the
Company. The Chairman of the Company has been identified as the Chief Operating Decision Maker as defined by
SFAS No. 131, Disclosure about Segments of an Enterprise and Related Information. The Chairman of the Company
eva uates the segments based on their revenue growth, operating income and return on capital employed.

The Global IT Services and Products segment provides research and devel opment services for hardware and
software design to technology and telecommunication companies and software application development services to
corporate enterprises.

The India and AsiaPac IT Services and Products segment focuses primarily on addressing the IT and
electronic commerce requirements of companiesin India and AsiaPeacific region.

The Consumer Care and Lighting segment manufactures, distributes and sells soaps, toiletries, lighting
products and hydrogenated cooking oils for the Indian market.

In April 2002, the Company established a new business segment named Healthcare and Life Sciences, to
address the I T requirements of the emerging healthcare and life sciences market. Wipro Biomed, a business segment
which was previoudly reported in ‘Others’, became a part of the Healthcare and Life Sciences segment. Similarly,
during the sx months ended September 30, 2002, certain other business segments previoudy reported in ‘Others
were integrated with India and AsiaPac I T Services and Products segment. Segment data for previous periods has
been reclassified on a comparable basis.



In July 2002, the Company acquired Spectramind. The operations of Spectramind are organized as a new
business segment named IT Enabled Services. This segment provides BPO services to large globa corporations in
the US, UK, Australia and other devel oped markets.

Financial information for the discontinued ISP division was previously reported in ‘Others'. The segment
information presented excludes these results of operations, which are now reported outside of continuing operations.

Others consists of various business segments that do not meet the requirements individually for a reportable
segment as defined in SFAS No. 131. Corporate activities such as treasury, legal and accounting, which do not
qualify as operating segments under SFAS No. 131 have been considered as reconciling items.

Information on reportable segmentsiis as follows:

Six monthsended September 30, 2001 ( Unaudited)

Indiaand
AsiaPac I T
Global IT Services Consumer Healthcare Others (net
Services and and Care and and Life of Reconciling
Products Products Lighting Sciences eiminations) Items (2) Entity Total
REVENUES ... Rs. 10,674,212  Rs. 3,092,639 Rs. 1,467,924 Rs. 306,323 Rs. 284145 Rs. - Rs. 15,825,243
Exchange rate fuctuations 171,998 (4,846) - - - (167,152) -
Tota revenues.. ................ 10,846,210 3,087,793 1,467,924 306,323 284,145 (167,152) 15,825,243
COSt Of FEVENUES ...ecvvvieee e (5,868,247) (2,353,555) (1,034,675) (198,200) (245,860) - (9,700,537)
Sdlling, general and administrative expenses .... (1,178,296) (535,148) (234,367) (71,328) (28,235) (79,801) (2,127,175)
Research and development expenses (67,398) - - - - (67,398)
Exchange rate fluctuations...............cccoevevenns - - - - - 167,152 167,152
Others, net z (1,000 1.808 - - (73.721) (72.913)
Operating income of segment Rs. 3732260 Rs. 198000 Rs.__200690 Rs 36795 Rs 10.050 Bs(153.522) Rs. 4024372
Total assets of segment (3) ......... Rs. 9,435,070 Rs. 2,959,620 Rs.1,114,944 Rs. 268,546 Rs.749,116 Rs. 14,763,279  Rs.29,290,576
Capital employed (3)......cvvevieeeerennnnns 6,934,840 592,275 744,494 159,032 963,244 14,111,476 23,505,361
Return on capital employed (1), (3)..... 108% 67% 54% 48% - - -
Accounts receivable............ocociviiiiiiiiiienenn, 3,607,651 1,127,463 147,662 128,804 114,984 - 5,126,564

Depreciation ............oovvveiiiiiiiiii 443,284 66,157 31,816 2,574 15,998 48,918 608,747



Six months ended September 30, 2002 (Unaudited)

India and
AsiaPac IT
Global IT Services Consumer Healthcare
Services and IT Enabled and Care and and Life Others (net of Reconciling
Products Services Products Lighting Sciences eliminations) Items (2) Entity Total

REVENUES .......ovvevviiiiiceiiiiieen, Rs. 13,027,392 Rs. 410,504 Rs. 3,937,334 Rs. 1,435,331 Rs. 414,469 Rs. 477,942 Rs. - Rs. 19,702,972
Exchange rate fluctuations.......... 257,643 (5,284) (515) 547 (44) - (252.347) -

Total revenues.. ................. 13,285,035 405,220 3,936,819 1,435,878 414,425 477,942 (252,347) Rs. 19,702,972
Cost Of revenUES .......c.vvveeeeeenee. (7,566,760) (260,806) (3,128,600) (968,369) (274,031) (364,240) - (12,562,806)
Selling, genera and

administrative expenses......... (1,561,500) (77,226) (633,441) (235,518) (146,269) (43,292) (37,842) (2,735,088)
Research and devel opment

expenses (77,632) - - - - - - (77,632)
Amortization of intangible

BSSELS e - (36,000) - - (11,000) - - (47,000)
Exchange rate fluctuations.......... - - - - - - 239,957 239,957
Others, Net.........coovvveeeiiniennn. o7 - 32,772 4,380 897 2140 —23.780 69,066

Operating income of

SEMENt....vveeiiieieiiaee Rs 4079240 Rs 31188 Rs 207550 Rs. 236371  Rs. (12979 Rs. 77500 Rs.(26.452)  Rs.4.580.460

Total assets of segment (3) ......... Rs. 12,598,014 Rs. 4,454,800 Rs. 3,600,949 Rs. 1,022,916 Rs. 479,443 Rs. 804,689 Rs.15376,322 Rs. 38,337,133
Capital employed (3)......ccceuveee. 9,884,359 4,587,105 1,142,690 620,440 384,347 564,651 14,771,846 31,955,439
Return on capital

employed (1),(3) ..veeeevvveennn. 88% 3% 39% 71% (12%) - - -
Accounts receivable.................. 4,495,509 174,799 1,797,679 141,688 252,481 212,955 - 7,075,111
Depreciation .............coeuveeennnn. 461,632 41,567 77,849 30,233 4,160 15,347 24,789 655,577

(1) Return on capital employed is computed based on the average of the capital employed at the beginning and at the
end of the year.

(2) Reconciling items include assets of the discontinued | SP division.

(3) The total assets, capital employed and return on capital employed for the India and AsiaPac IT Services and
Products segment excludes the impact of certain acquisition-related goodwill. This goodwill of Rs. 656,240 is
reported as a component of reconciling items.

The Company has four geographic segments: India, the United States, Europe and Rest of the world.

Revenues from the geographic segments based on domicile of the customer is as follows:

Six monthsended September 30,
2001 2002
(unaudited) (unaudited)
India.....ccooveiiiiiiiiieee, Rs. 4903821 Rs 6,269,427
United States...........ccvvvennnne 6,213,851 8,646,498
Europe........cocovviiiiiiins 2,198,336 3,776,232
Rest of theworld.................. 2,509,235 1,010,815

Rs. 15825243 Rs 107972
NOTE 6: RECLASSIFICATIONS

The Company has reclassified certain costs for six months ended September 30, 2001, from selling, general
and administrative expenses to cost of revenues to conform to the current presentation. The impact of this
reclassification on reported gross profit is Rs. 128,023, which is not material. Certain other reclassifications have
been made to conform prior period data to current presentation. The above reclassifications had no impact on
reported net income or stockholders equity.



