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Wipro Commits $200 Million in Fresh Investment to Wipro Ventures

The investment marks Wipro’s decade-long commitment to investing in disruptive
technologies through Wipro Ventures

E. BRUNSWICK, N.J. | BENGALURU, India — Feb 26, 2025: Wipro Limited, (NYSE: WIT,
BSE: 507685, NSE: WIPRO), a leading technology services and consulting company, today
announced that it will be committing $200 million to its venture arm, Wipro Ventures, in its
latest round of funding. This is the fourth round of funding raised by Wipro Ventures since its
inception 10 years ago and is aimed at accelerating the company’s investments in early- to
mid-stage startups.

“Wipro Ventures is strategically positioned to participate in and contribute to technological
innovation across startup hubs globally,” said Srini Pallia, Chief Executive Officer &
Managing Director, Wipro Limited. “This latest investment reaffirms our commitment to
helping startups grow faster, innovate, and collaborate with the IT services industry to support
large enterprises. We envision a collaborative ecosystem where these emerging technologies
can be deployed globally, drive progress, and create sustainable value for all stakeholders
involved.”

Wipro Ventures was founded in 2015 to identify and invest in high-potential early-stage
startups that are at the forefront of technological innovation and that allow Wipro to deliver
differentiated value to clients. The Wipro Ventures team connects Wipro and its clients to a
global ecosystem of startups working on disruptive technologies, enabling Wipro’s clients to
access latest innovations, while providing startups with access to a global network of
enterprise customers.

Jay Leek, Co-Founder & General Partner, SYN Ventures, said, “We are delighted to have
worked with Wipro Ventures as co-investors over the years. They are well positioned to
capitalize on emerging trends in the industry. We strongly believe that the value-add that Wipro
brings will enable startups to maintain their competitive edge and enjoy long-term success.”

In its 10 years of operation, Wipro Ventures has invested in 37 startups in areas such as
artificial intelligence, data & analytics, cybersecurity, and cloud infrastructure, deployed
solutions across 250+ Wipro customers globally and had 12 successful exits.

In addition to making direct equity investments, Wipro Ventures has also invested in several
early-stage, enterprise-focused and cybersecurity-themed venture funds in India, the US, and
Israel.

About Wipro Limited

Wipro Limited (NYSE: WIT, BSE: 507685, NSE: WIPRO) is a leading technology services and
consulting company focused on building innovative solutions that address clients’ most
complex digital transformation needs. Leveraging our holistic portfolio of capabilities in
consulting, design, engineering, and operations, we help clients realize their boldest ambitions
and build future-ready, sustainable businesses. With over 230,000 employees and business
partners across 65 countries, we deliver on the promise of helping our clients, colleagues, and
communities thrive in an ever-changing world. For additional information, visit us at
WWW.Wipro.com.



https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.wipro.com%2F&data=05%7C02%7Claura.barnes%40wipro.com%7C505c922cb12a4133183308dc5d4a3b58%7C258ac4e4146a411e9dc879a9e12fd6da%7C0%7C0%7C638487820643318662%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=UPje93vH7FBOFYtgodUMBI6wMPRPRHHcNIohKWvH7as%3D&reserved=0

About Wipro Ventures

Wipro Ventures is the strategic investment arm of Wipro Ltd. (NYSE: WIT) and focuses on
investing in early-to mid-stage startups. The venture arm leverages Wipro’s global reach and
market knowledge to accelerate the growth of its portfolio companies. Wipro’s broad customer
base of Global 1000 clients provides a comprehensive understanding of customer needs and
market trends, which in turn provides valuable guidance to portfolio companies. For more
information, please visit https://www.wipro.com/ventures/.

Media Contact:
Wipro Media Relations
media-relations@wipro.com

Forward-Looking Statements

The forward-looking statements contained herein represent Wipro’s beliefs regarding future events,
many of which are by their nature, inherently uncertain and outside Wipro’s control. Such statements
include, but are not limited to, statements regarding Wipro’s growth prospects, its future financial
operating results, and its plans, expectations and intentions. Wipro cautions readers that the forward-
looking statements contained herein are subject to risks and uncertainties that could cause actual
results to differ materially from the results anticipated by such statements. Such risks and uncertainties
include, but are not limited to, risks and uncertainties regarding fluctuations in our earnings, revenue
and profits, our ability to generate and manage growth, complete proposed corporate actions, intense
competition in IT services, our ability to maintain our cost advantage, wage increases in India, our ability
to attract and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time frame
contracts, client concentration, restrictions on immigration, our ability to manage our international
operations, reduced demand for technology in our key focus areas, disruptions in telecommunication
networks, our ability to successfully complete and integrate potential acquisitions, liability for damages
on our service contracts, the success of the companies in which we make strategic investments,
withdrawal of fiscal governmental incentives, political instability, war, legal restrictions on raising capital
or acquiring companies outside India, unauthorized use of our intellectual property and general
economic conditions affecting our business and industry.

Additional risks that could affect our future operating results are more fully described in our filings with
the United States Securities and Exchange Commission, including, but not limited to, Annual Reports
on Form 20-F. These filings are available at www.sec.gov. We may, from time to time, make additional
written and oral forward-looking statements, including statements contained in the company’s filings
with the Securities and Exchange Commission and our reports to shareholders. We do not undertake
to update any forward-looking statement that may be made from time to time by us or on our behalf.
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