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The Manager- Listing
National Stock Exchange of lndia Limited
(NSE:WPRO)

The Manager- Listing
BSE Limited
(BSE:507685)

The Market Operations
NYSE, New York
(NYSE:WI)

Dear Sir/Madam,

Sub: Outcome of Board Meetinq

The Board of Directors of Wipro Limited ("the Board"), have at their meeting held on April 15,
2020, which concluded at 3.40 PM, considered and approved the following:

1 . Financial results of the Company for the quarter and year ended March 31, 2020. Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing Audited Standalone and Consolidated linancial results under lndAS
and Audited Consolidated financial results under IFRS for the quarter and year ended March
31 , 2020, together with the Auditor's Report. We have also uploaded the financial results on
the Company's website at www.wipro.com.

2. The Board has not recommended any final dividend. The interim dividend of Rs.1/- declared
by the Board at its meeting held on January 14,2020 shall be considered as the final dividend
for the financial year 2019-20. Thus, the total dividend for the financial year 2019-20 remains
Rs.1/- per equig share.

Thanking You,

ForWipro Limited

M Sanaulld
Gompany Secretary

ENCL: As Above

$€istered office:

Wlprc Unit d
Doddakannetti
SariapurRoad
Bengatu.u 560 035

lndia
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F : +91 (80) 2844 0054
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Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED

Opinion

We have audited the accompanying Statement of Standalone Financial Results of WIPRO
LIMITED ("the Company"), for the three months and year ended March 31, 2020 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act
2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Company for the three months and year ended
March 31, 2020.

Basis for Opinion

We conducted our audit of this Interim Standalone Financial Results in accordance with the
Standards on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Interim Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chadered
Accountants of India C'ICAI") together with the independence requirements that are relevant
to our audit of the Interim Standalone Financial Results under the provisions of the Act and
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Interim Standalone Financaal Results

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related audited Interim Condensed
Standalone Financial Statements. The Company's Board of Directors are responsible for the
preparation and presentation of the Interim Standalone Financial Results that give a true and
fair view of the net profit and other comprehensive income and other financial information of
the Company in accordance with Ind AS 34 prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Th is responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
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and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Interim Standalone Financial Results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Interim Standalone Financial Results, the Board of Directors are responsible
for assessing the Companyt ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditoy's Responsibilities for the Audit of the Interim Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Interim Standalone
Financial Results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the babis of
these Interim Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Interim Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of such controls.

r Evaluate the appropriateness of accountlng policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
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future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Interim Standalone
Financial Results, including the disclosures, and whether the Interim Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Interim Standalone Financial
Results of the Company to express an opinion on the Interim Standalone Financial
Results.

Materiality ls the magnitude of misstatements in the Interim Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Interim Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Interim Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 1l7366WlW- 100018)

&/-W
Vikas Bagaria

Partner
(Membership No. 60408)

Bengaluru, April 15, 2020
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AUDITED STANDALONE T'INANCIAL RESULTS FOR THE TIIREE MONTHS AND YEAR ENDf,D MARCH 3I, 2O2O UNDER IIld AS

sharc and Der share data, unless other*ise

Particulrrs
Three months ended Yerr ellded

Merch
31,2020

Dccember
31.2019

March
31,20t9

March
31.2020

March
31.2019

II

III

IV

Income

Income from operations

a) Revenue

b) Olher operating income

Other income

131,272

5,637

126,959

5,212

123,213

745

'1,424

s03,877

193

24,166

480,298

940

25,686

Totrl Income (I+lI) r36,909 t32,t1l 13r382 s28,836 s06.924

Expenses

a) Purchases of stock-in-trade

b) Changes in inventories of finished goods and stock-in-trade

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortisation expense

0 Sub-contracting/ technical fees/ third party application

g) Travel

h) Facility expenses

i) Communication

j) Legal and professional charges

k) Marketing and brand building

l) Odrer expenses

2,442

105

68,114

1,1E8

3,090

23,419

3447

3$24

r,003

751

5,16

1,553

1,84',7

174

65,593

1,349

2,937

2t,07 5

4,202

3,456

93t

190

s08

982

3,1 l9

(204)

61,599

2,041

2,218

22,97 4

3,812

3,510

848

607

700

8,324

7,983

1,599

261,718

5352

11,41 I

87,918

15,373

t3,925

3,784

2,784

) ))1

4,685

tt,a0

(s53)

238,085

5,249

o ?4?

89,225

15,005

14,598

3,698

2,525

23M

17,320

Totrl Experses (I!) 109,282 103,E44 109,554 418,759 408,219

VI
Prolit beforc tex (III-IV)
Tax expe[se

a) Current ta.\

b) Delerred tax

27,627

5,71E

126

28327

5,19',1

517

21,828

5,r37
1,031

110,077

22,067

1,203

9E,705

)1 1)<

( 160)

Totrl tax expense (VI) 6,044 5,714 6.16E 23.270 22,565

vIt

VIII

Prolit for the pcriod (V-VI)

Total Other comprehensivc income for the period

21,583

(2,718)

22,613

Q,411)

15,660

1,626

t6,807

(4,2E41

76140

1,246

IX Total comprehcnsiye income for the p€riod (VII+VIII) r 8,865 20,196 r7,286 82,523 17,3t6

x

xt

XII

Paid up equity share capital (Face value {2 per share)

Reserve excluding revaluation reserves as per balance sheet

Errnings per equity share

Equity shares ofpar value {2/- each
(EPS for lhree months ended period is not armualised)

Basic (in t)
Dilured (in t)

I1,427

t.79
1.77

11,426

3.95

3.95

12,068

2.61

2.60

11,427

4$,1r0

14.88

14.84

12,068

4E1,852

12.67

12.64



The audited standalone financial results for the three months and year ended March 31, 2020 have been approved by the Board

of Directors ofthe Company at its meeting held on April15,2020. The Company confirms that its statutory auditors, Deloitte
Haskins & Sells LLP have issued audit report with unmodified opinion on the standalone financial results for the three months

and year ended March3l,2020.

The above standalone financial results have been prepared from the interim condensed standalone financial statements, which
are prepared in accordance with Indian Accounting Standards (lnd AS), the provisions ofthe Companies Act, 2013 ("the Act"),
as applicable and guidelines issued by the Securities and Exchange Board oflndia ("SEBI"). The Ind AS ate prescribed under

Section 133 ofthe Act read with Rule 3 ofthe Companies (lndian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

3. The Company publishes this standalone financial result along with the consolidated financial results. In accordance with lnd
AS 108, Operating Segurents, the Company has disclosed the segment information in the interim condensed consolidated
financial statements and is incorporated in the consolidated financial results.

Estimetion uncertointy relating to thc global health pandemic on COVID-I9

In assessing the recoverability of receivables including unbilled receivables, contract assets and contract costs, goodwill,
intangible assets, and certain investments, the Company has considered intemal and external information upto the date of
approval ofthese standalone financial results including credit reports and economic forecasts. The Company has performed

sensitivity analysis on the assumptions used and based on current indicators offuture economic conditions, the Company expects
to recover the carrying amount ofthese assets, The impact oftho global health pandemic may be different from that estimated
as at the date of approval oflthese standalone financial results and the Company will continue to closely monitor any material
charges 1o fi;ture economic conditions.

Adoption oflnd AS 116 - Leases: On April l, 2019, the Company has adopted IndAS 116, Leases, using modified retrospective
method by recording the cumulative effect ofinitial application as an adjustmenl to opening retained eamings. Accordingly, the
comparatives have not been retrospectively adjusted. The adoption of Ind AS I 16 did not have any material impact on the
standalone results for the three months ended March31,2020, December 31. 2019 and year ended Marsh 31, 2020.

The Company concluded the sale of Workday and Comerstone OnDemand business on May 31,2019.

Sale ofhosted data center service business: During the year ended March 31,2019, the Company has concluded the divestment
of its hosted data center business in Singapore and United Kingdom.

Loss ofcontrol in subsidiary: During the year ended March 31, 2019, the Company has reduced its equity holding from 74%o to
1 l% in Wipro Airport IT Services Limited.

The loss/ gain for the year ended March 31, 2019 on these transactions is insignifrcant.

Other expenses for the year ended March 31,2019 include an amount of { 5,141 paid to National Crid on settlement ofa legal
claim against the Company. Other expenses for the three months and year ended March 31, 2019 include an amount of{ 7,356
as a provision for diminution ofinvestment in subsidiaries.

E. On September 30, 2019, the Company has acquired the customer contracts, leased facilities, assets and employees of Vara

Infotech Private Limiled, through a Business Transfer Agreement for a cash consideration oft 3,230. This transaction will help

us deepen our service offerings in BFSI industry vertical. The following table presents the provisional purchase price allocation:

Dcacription

Net assets

Customer related intangibles
Marketing related intangibles

Tolal
Goodwill
Totrl purchasc prire

Purchlse price
rllocated

t 215
) ,oi

32

< 2,541
689

r 3130

The goodlvill of{ 689 comprises value ofacquired workforce and expected symergies arising fiom the business combination.

Goodwill and intangibles are deductible for income tax purposes.

The pro-forma effects ofthis business combination on the Company's results were not material.



9. Balance Sheet

As at As at
March 31.2020 March 31, 2019

ASSETS
Non-rurreltt &ssets
Property, plant and equipment
Right-of-Use Assets
Capital work-in-progress
Goodwill
Other intangible assets

Financial assets

Investments
Derivative assets

Trade receivables
Other financial assets

Deferred tax assets (net)
Non-current tax assets (net)
Othgr non-cuffent assets

Total noll.current rssets

Crrr€nt assets
Inventories
Financial assets

Investments
Trade receivables
Cash and cash equivalents
Derivaiive assets

Unbilled receivables
Loans to subsidiaries
Other financial assets

Current tax assets (net)
Contract assets

Otlter curent assets

Total current assets

TOTAL ASSETS

EOUITY
Equity Share capital
Other equity
Total equity
LIABILITIES
Nor-current liabilities

Financial liabilities
Borrowings
Derivative liabilities
Other financial liabilities
Lease Liabilities

Provisions
Deferred tax liabilities (net)

Non-current tax liabilities (net)

Other non-current liabilities
Total non-current liabilities
Current liabilities
Financial liabilities

Borrowings
Trade payables
Derivative liabilities
Lease Liabilities
Other fi nancial liabilities

Contract Liabilities
Provisions
Cunent tax liabilities (net)

Other cunent liabilities
Total current liebilities
TOTAL LIABILITIES
TOTAL EQUITY AND LLABILITIES

50,473
8, r60

18,735

4,57 |
3,190

77,350

38,742

3,882
1,386

82,503
173

4,373
3,843
3,910

20,549

4,462
4,416
4,333

I 1,103

9,138 12,189

195,93t 192,617

|,741

189,635
92,570

104,440
2,964

17,964
9,4',12

6,807
839

12,432

3,403

219,988
90,463

1,03,902
4920

t6,023

5,813
3,307

10,845

18,269 18,640

457.133 477 304
669,9E1653.064

1t,427 12,068

453,r l0 481,852

464,537 491,920

251
r38
t46

{ qQ7

2,133

11,654

1,196
104

9,918
3.',?70 3.1t7

24,089 14,615

50,019
45,426
7,23t
3,r24

't8,657

14,272
l r,302
9,7 58

50,522
47,65s

't.270

24,990
14,862
9,290
7,185

4.649 5.6'12

t64Att 161,446

18t.527 176,061
6s3064 669,9Er



10. Ststement of Cesh Flows

Cesh flows from operating activities:

Proflt for the year

Adjustm€nts to reconcile profit for the y€ar to n€t cash generated from operating activities:

(Gain)/ Loss on sale ofproperty, plant and equipment" net

Dep reciation €nd amortisation eryense

Unrealised exchangs (gain)noss, net and exchange loss on borrowings

Share based comp ensation eryense

Income ta( eryense

Dividend gain from investments and interest (income)/epenses, net

Gain from sale ofbusiness and loss ofcontrol in subsidiary, net

Provision for diminution in the value ofnon-cu ent investments

Changca io operrting asstt3 and liatilities;
Trade receivables

Unbilled rec€ivables and contract 6sets

Inventories

Other assets

Trade payables, acqued expenses, other liabilities and provisions

Contract liabiliti€s

Cash generated fiom operating adivities before taxes

lncome taxes paid, net

Net cash g0nerated from operetillg activities

Cash florrs from investing activities:

Purchase ofproperty, plant and equipment

Proceeds from sale ofproperty, plant and equipment

Purchme of investrnents

Investment in subs idiaries

Proceeds from sale ofinvestments

Proceeds from Redemp tion of Preferenc€ Shares in Subsidiaries

Loans to subsidiades

Proceeds from sale ofhosted data centre business and loss ofcontrol in subsidiey, net

ofrelated e4enses and cash

Payment for business acquisition, including deposits and escrow, net ofcmh acquired

lnterest re€1ved

Dividend receiv€d

Nct cash gencratcd from(used in) investing rctiviti€s
Crsh llour from fi[ancing rctivities:
Proceeds from issuanc€ ofequity shares and shares pending allotment

Repayment ofloans and borowings
Proceeds from loans and borrowings

Payment for buyback ofshares, includtng transaction cost

Rep ayment of lease liabilities

lnterest p ald

Payment of cash dividend (including dividend tax thereon)

Net crsh used in finrncilg ettivities
Net incr€ise ir ctsh and eash equilaltft* daring thc ye&r

Adjustment on account ofmergcr

Effed ofexchange rate changes on cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

Cash rnd cash equirelents at the €nd of the yerr

By order ofthe Board,

Place: Bengaluru

Date: April 15, 2020

For thc yetr ended

Mrrch 3t, March 31,

2020 2019

86,807

l0
11,41I

6,602
1,262

23,270
(20,460)

(193)

(2.058)

(3.29s)

1,663

(503)

(7,341)

{590)
96,s85

(s,904)

90,6E1

(18,326)

490
( 1,176,999)

r,209,778

5,055

(eA72)

923

(3,230)

22,70',1

1,101

32,021

5

( 106,833)

102,509

( 105,31r)
(3,255)

(2,558)

(6,887)

(122,310)

378

163

103,899

104,440

76,140

(182)

9,343
(?78)

1.846

22,565
(.r7,osg)

(940)

7,356

4,769

3,773

(45e)

130

't6,877

2,009
125,E90

(23,18e)

r02,l0l

(r 8.688)

1,023

(974391)
(36,226)

953,979

646

19,604

353

(3,706)

4
(60,68l)

s6,5_37

(4,357)

(5.4s4)

03Bs1)
84,444

203

30

19,222

103,899
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Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of WIPRO
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together
referred to as "the Group") for the three months and year ended March 31, 2020 ("the
Statement") being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

a, includes the results of the entities as listed in note 5 to the Statementi

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act
2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the three
months and year ended March 3L,2O2O.

Basis for Opinion

We conducted our audit of this Interim Consolidated Financial Results in accordance with the
Standards on Auditing ("SAs") specified under Section 143(10) of the Act, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Interim Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India C'ICAI") together with the independence requirements that are relevant to our audit
of the Interim Consolidated Financial Results under the provisions of the Act and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI'S Code of Ethics, We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion,

Management's Responsibilities for the Interim Consolidated Financial Results

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been compiled from the related audited interim
condensed consolidated financial statements, The Company's Board of Directors are

R.Ed- Offi..[ tldi.btl! Fitarco Ccrhc, Tosrr 3, 2?'- 32"' Floor, Sco&rti Brprt Mary, Elpbiult@r Road (Wast), MuDbai - a00 013, Mrtuarhq ladia
(LP ll-*..+ica No. ]\.{B-3?3}
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responsible for the preparation and presentation of the Interim Consolidated Financial Results
that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group in accordance with the
Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud. or error, which have been
used for the purpose of preparation of Interim Consolidated Financial Results by the Directors
of the Company, as aforesaid.

In preparing the Interim Consolidated Financial Results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intend to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Interim Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Interim Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
error, and t0 issue an auditor! report that includes our opinion, Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Interim Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Interim Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misre presentations, or the override of internal
controls.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the abillty of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Interim Consolidated Financial Results or, if such disclosures are Inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report, However, future events or conditions may cause the Group to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Interim Consolidated
Financial Results, including the disclosures, and whether the Interim Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fa ir presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Interim Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Interim Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Interim Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Interim Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Interim Consolidated Financial Results,

We communicate with those charged with governance of the Company and such other
entities included in the Interim Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the.
audit and significant audit findings, including any significant deficiencies in internal controls
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

&4"{-"*-
Vikas Bagaria

Paftner
(Membership No.60408)

UDIN:

Bengaluru, April 15, 2020
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AI]DITED CONSOLIDATED FINANCIAL RESLILTS FOR THE THREE MONTHS .A.ND YEAR

f,NDED MARCH 31, 2020 UNDER Ind AS
(t in millions, except share and per share data, unless otherwis€ stated)

Prrticulars
Three months ended Year ended

March 31, 2020
December 31,

2019
March 31,2019 March 31, 2()20 Mrrch 31, 2019

II

lncome Aom operalions
a) Revenue

b) Other operaling income

Jther income

157,1 I C

395

5,90C

154,705

6.097

r50,06:
I,54t
7 .544

6t0,232
1,144

27,25(

585,84i
4,344

26,t3t

III Iotrl Income (I+II) r6J,40S 160.802 159,153 638,62( 616321

IV lXpenses

a) Purchases of stock-in-f ade

b) Changes in inventories offinished goods

and sto ck-in-trade
c) Employee benefits expense

d) Financ€ costs

e) Depreciation, amortisation and impairment
expense

0 Sub-contracting / technical fees / third
paty application
g) Facility expenses

h) Travel
i) Communication
j) Markeling and brand buildmg
k) Legal and Professional charges

l) Lifelime expecred credit loss and provision
for defered contracl cost

m) Other expenses

2,937

208

85,448

1,653

5,796

22.7',l1

5,071

4,031

1,311

5',19

I,25(

394

, roc

2,083

604

82,38r
1,844

s,294

22,764

4,88r
4,956
t,213

69C

1,142

t1)'

2,262

3,340

(37)

77,387

2,530

5,593

23,934

5,838

4,463
't,091

744

63C

(274"

1,888

9,36C

2,022

326,5',71

7,328

20,851

90,521

19,'133

18,16t

4,812
,5li
4,'t3i

1,04:

8Asi

t4,073

(673)

299,774

1,375

19,461

94,725

22,2t3
t7,768
4,561

2,7 t4
4,361

98C

t3,524

Jotal ExDe]lses 133,760 130,042 127.133 516,136 s00,862

VI
VII

ihare of profits/ (loss) of associates accounted
br usnig equity method

Prolit befor€ tflx (IlI-IV+!)
Iax expense

a) Current tax
b) Deferred ta\

11

296sr

6,33(
(130

34

30,794

5,72N

43(

(17"

32,003

4,50t
2.55(

29

r22,519

)l1)/
471

(43"

115,422

23,649

1,594

fotol Tax Exocnse 6,20.- 6,164 7,064 24,E0 2s243

VIII

x
Profit for the period (VI-vIl)
fotal Other comprehensive income for the

:eriod

23,452

r,492

24,630

261

24,9t9

1,04(

97,718

4,25i

90,179

80(

fotal compr€hcnsiye income for the period
tv[t+Ix)

24,944 24.891 25,97t 101,975 90979

x Profit for the p€riod attribuarble to:
lquity holders ofthe Company

\on-controlling interest

fotal comprehensive itrcome for the period
rttribut&ble to:
lquity holders ofthe Company

',lon-controlling interest

23,26
19

24,559
1l

24,835
104

97,223

495

90,03,
t4i

23,452

24,64.,
29:

24,6

24,811

84

24,939

25,90:
74

97,718

101,322

6s3

90,179

90,728
251

24.944 24,tgi 25,919 101,974 90,979

XI iaid up equity share capital (Face value t 2 per

;hare)
I I,42i | 1,42( 12,06t 1t,421 r2,061

XII leserves excluding revaluation reserves and
\on-controllins interest as Der balance sheet

54t,'19( 552,',t5t

XIII Earrlinss per eouitv share (EPS)

:Equity shares of par value { 2/- each)

:EPS for the lhree months ended period is not
mnualised)
Basic (in {)
Diluled (in <)

4.09

4.0t

4.31

4.3(

4.1

4.1

t6.61

16.63

14.95

r4.91



l. The audited consolidated financial results ofthe Company for the three months and year ended March 31, 2020 haYe been approved by the

Boad ofDirectors ofthe Company at its meeting h€ld on April 15,2020. The Company confirms that its statutory auditors, D€l,oitte Haskins

& Sells LLP have issued audit reports with unmodifled opinion on lhe inlerim consolidated financial results for the three months and year ended

March 31,2020.

The interim condensed consolidated financial results are prepared in accordance with lndian Accounting Standards ("Ind AS"), the provisions

ofthe Companies Act, 2013 ("the Companies Act"), as applicable and guidelines issu€d by the Securities ard Exchange Board oflndia ("SEBI").

The Ind AS are prescribed under Section 133 ofthe Act read with Rule 3 ofthe Companies (Indian Accounting Sundards) Rules, 2015 and

Companies (Indian Accounting Standards) Amendmenl Rules, 2016

Estimetion uncertainty releting to the globrl bcrlth pandcmic on COVID-19

In assessing the recoverability ofreceivables including unbilled receivables, contract assets and contract costs, goodwitt, inlangible assets, and

c€rtain investments, the Company has considered inlemal and exlemal information up to the date of approval ofthese consolidated financial
results including sedit reports and economic forecasts. The Company has performed sensitivity analysis on the assumptions used and based on

current indicators of fuhrre economic conditions, the Company expects to recover the carrying amount ofthese assets, The impact ofthe global

heatth pandemic may be different from that estimated as al lhe date of approval of these consolidated financial results and the Company will
continue to closbly monitor any material chatrges to future economic conditions.

Adoption oflnd AS 116 - Leases

On April l, 2019, the Company has adopted lnd AS I 16, Leases, using modified retrospective method. Accordingly, lhe comparatives have not

been retrospectively adjusled. The adoption of Ind AS I t6, did not have any material impact on lhe interim condensed consolidated results for
three months ended March 31, 2020, December 31, 2019 md yea ended March 31, 2020.

5. List ofsubsidirries 8nd ilyestments accourted for using equity method es at March 31,2020 rre provided in the tsble below:

Subsidiari€s Subsidiaries Subsidiaries
Country of

Incorporation

Wipro, LLC
Wipro Callagher Solutions, LLC

Wipro Insurance Solutions, Lrc
rvipro IT ServiceE LLC

)pus Capital Ma*ets Consultants,

-LC
Wipro Promax Analyics Solutions Americas,

-LC

.IealthPlan Services, Inc. **
A.ppirio, Inc. *+

3ooper Software, Inc.
.nfocrossing, LLC
Wipro US Foundation

ntemational Technecroup Incorporated t+

Lational lnteraction, Inc. *t

USA
USA
USA

USA

USA
USA
USA
USA
USA
USA
USA
USA

USA
Wipro Overseas IT Services Pvt.
Ltd

India

Wipro Japan KK Japan

wipro Shanghai Limited China

Wipro Trademarks Holding

-imited
India

Wipro Travel Services Limited lndia

Holdings (UK) Limiled

Europe Limited

it Denmark A,/S

it Germany OmbH
it oslo A"/s

it Sweden AB
ir T.L.V Ltd.
it Tokyo Ltd.
it Spain Dgital, S.L. **

UK Limitsd

U.K,

Denmek
Denmark
Germany
Norway
Sweden

Israel

Japan
Spain

U.K,
U.K,

3.



U.K.

Romania

U.K,

Qatar
Mexico

Philippines
Hungary

Hungary

Eg}?t

Saudi Arabia
Saudi Arabia

Poland

Poland

Australia

Ghana

South A&ica

Nigeria
Ukame

Netherlands

Pomrgal
Russia

Chile
Canada

Kazakhstan

Costa Rica

Ireland

Venezuela

Peru

Brazil

Brazil
Argentina
Romania

Indonesia

Thailand
Bahain

Sultanate of
Oman

Holdings Investnent Korl6tolt

omen's Business Pa.rk Technologies

Technologies Nigeria Limited

ipro Portugal S.A. ++

ipro Technology Chile SPA

Solutions Canada Limited
ipro Infomation Technology Kazakhstan

Technologies W.T. Sociedad Anonima

Outsourcing Services (Irelald) Limited

ipro Technologies VZ, C.A.
ipro Technologies Peru S.A.C.

ipro do Brasil Servicos de Tecnologia S.A.

ipro do Brasil Technologia Ltda *+

IT Services SE (formerly
Clprus SE)

Doha LLC #

Technologies SA DE CV
Philippines, Inc.
Hotdings Hungary Korlatott

lnformation Technology Egypt

ipro Arabia Co. Limited *

ipro Poland SP Z.O.O
ipro [T Services Poland SP Z.O.O

Technologies Australia Pty Ltd

Corporate Technolo gies Ghana

Techuologies South Africa

IT Service Ukraine, LLC
Informalion Technology

Technologies SA

Technologies S.R.L.

(Thailand) Co. Limited
Bahrain Limited Co. S.P.C.

GulfLLC

ipro (Dalian) Limited



* A11 the above direct subsidiaries arc 100% held by the Company except that the Company holds 66.67% ofthe equity securities of Wipro

Arabia Co. Limited a-nd 55% ofthe equity securities ofwomen's Business Park Technologies Limited are held by Wipro Arabia Co.

Limited.
# 5l% ofequity securities of Wipro Doha LLC are held by a local shareholder. However, th€ b€neficial interest in lhese holdings is with the

Company.

The Company controls 'The Wipro SA Broad Based Ownership Scheme Trust', 'Wipro SA Broad Based Ownership Scheme SPV (RF)

(PTY) LTD incorporated in South Africa and Wipro Foundation in India
** Step Subsidiary delails of Wipro Portugal S.A, Wipro do Brasil Technologia Ltda, Designit Spain Digital, S.L, HealthPlan Servic€s, Inc,

Appirio, Inc, International Technecroup Incorporated and Rational Interaclion, Inc. are as follows:

As at March 31, 2020 the Company held 43.7olo interest in Drivestream Inc, 33yo interest in Denim Group Limited and 33.3% in Denim Croup

Manag€ment, LLC, accounted for using the equity method.

The list ofcontrolled trusts are:

\rme ofthe cotity Cou!ltry of incorpor&tion

Wipro Equity Rewed Trust
WiDro Foundation

india
lndia

6. Segmentilformstion:

The Company is organised into the following operaling segments: IT Services, tT hoducts and India Slate Run Enterprise servic€s segment

0sRE).

IT Services: The IT Services segment primarily consisls oflT Service offerings to customers organized by industry verticals.

The industry verticals are as follows: Banking, Financial Services and Insurance (BFSI), Health Business unit (Health BU), Consumer Business

unit (CBU), Energy, Natural Resources & Utilities (ENU), Manufacturing (MFG), Technology (TECH) and Communications (COMM). Key
selyic€ offerings to customers includes software application development and maintenance, research and development services for hardware and

software design, business application services, analltics, consulting, infrasffucture outsoucing services and business process services.

Subsidirries Srbsidieries Subsidiaries
Country of

Incorporation

Wipro Portugal S.A.
wipro Technologies GmbH

Sellent GmbH
Sellent GmbH

Portugal

Gemany
Germany
Austria

Wipro do Brasil Technologia
Ltda

Wipro Do Brasil Sistemetas De
:nformatica Ltd

Brazil

Brazil

Designit Spain Digital, S.L.
)esignit Colombia SAS
)esignit Peru SAC

Spain
Cotombia

Pem

:IeatthPlan Servicas, Inc.
:{ealthPlan Services lnsurance Agency,
i.l-c

USA
USA

intemational Technecroup
lncorporated

lntemational TechneGoup Ltd.
iTI Proficiency Ltd
IT S.R.L-

Mech Works S.R.L.

USA

U.K.
lsrael
Italy
Italy

A,ppirio, Inc.
Appirio, K.K
Iopqoder, LLC.
Appirio Ltd

A,pprio Ltd (UK)

USA
Japan

USA
Ireland
ll.K.

Rational Interaction- Inc.

lational Consultiflg Australia Pty Ltd

tational Intemction Limited

USA
Australia

Ireland



IT Products: The Company is a value-added reseller of desktops, servers, notebools, storage products, nstworking solutions and packaged
software for leading intemational braflds. In c€rtain total outsourcing contracts of the IT Services segment, the Company delivers hardware,
software products and other related deliverables. Revenue relating to lhe above items is reported as revenue from the sale oflT Products.

Indir State Run Elterprise sqnent (ISRE): This segment consists ofIT Sewices offerings to entitiey deparhnents owned or controlled by
Government oflndia and/ or any State Governments.

The Chairman ofthe Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108, "Operating
Segments." The Chairman ofthe Company evaluates the segments based on their revenue growth and operating income.

Assets and tiabilities used in the Company's business are not identified to any ofth€ operating segments, as these are used interchangeably between
segments. Management believes that it is currently not practicable to provide segment disclosures rclating to total assets and liabilities since a

meaningful segregation ofthe available data is onerous.

Particulars

Three months €nded Year ended

Urrch 31,2020
December 31,

z0t9 March 31.2019 March 31,2020 March 31, 2019

Audited Audited Audited Audited Audited

R€Ycn ue

IT Services

BFSI
Health BU
CBU
ENU

TECH
MFG
COMM

Totel ofIT SerYices
IT Products

I SRE

Reconcilins Items

46,69(
20,58t
25,665

19,57(
r9,503

12,48(
8.453

46,612

19,795

25,443

19,553

18,584

12,45(
8.565

46,043

19,288

23,661

18,628

t8,4U
I 1,551

8.286

184,45'l

78,24C

97,008

76,443
7 5,895

48,158

33-84C

t7 5,262

75,081

89,3 r3

72,83(
^16,59't

46,49(
32.68(

152,96{
'l 10.

2,341

l(

151,006

2,57(.

1,841

3

r45,66a
) 1<a

|,78',
(32

594,041
I l,0l c

8,40C

(501

56E,253

12,3t2
8,544

(49'

Iotel Reyenuc l5E,l0,l 155.432 15037J 613.40 s89.06{

Other opcrating income
IT Services 395 t.54( t.144 4.344

Iotrl other oDeratins income 395 1,54( 1.144 4,344

Segmert Rcsult
IT Services

BFSI
Health BU
CBU
ENU

TECH
MFG
COMM
Unallocated

Other Operating Income

Total of IT Services
IT Products

ISRE

Reconcilins Items

8,144

3,049
4,546
3,7 66

3,906

2,336
1,330

(547]j

395

8,24(
3, t8(

3,13(
3,25(
2,38:
|,444
r,36(

9,649

I,94(
4,71(
2,78i
3,03 t
) )41

98i
l,l6 r

1.54(

34,r32
12,021

16,'.129

12,t7(
14,312
o )<a

s,33(
2,57't

1.144

33,E3l

8,63t
r6,82t

1 ,081
15,91(

8,321

4,39(
3,142
4.344

26,92a
11(

(481'
( 169'

21J32
(140'

(528'

t7(

2807i
(e3.

(7',7 s"

113

107,68!
(282.

(1,822]

l5(

r02503
(t,u7'
(t,829.

29(
fotal sesment result 2639 27 234 27.322 105.73t 99,91i
linance costs
)ther Income
ihare ofprofiV (loss) o f associates
rccounted for using €ouiw method

( 1,6s3'
4,90i

1:

(1,844.
5,3',7(

34

r, (?o'

7,228
(l7l

(7,328"
24,081

29

(7 ,37 5.
)) o)1

(43.

Profit before tsx 29.6st J0.794 32.003 122.519 115,422

a)

b)
c)

"Reconciling items" includes elimination ofinter-segment transactions and other corporate activilies.
Revenue from sale oftmded cloud-based licenses is reported as part oflT Services revenues.

For the purpose of segment reporting, the Company has included the impact of foreign exchange gains of < 993, t 727 and t 316
for the three months ended March 31, 2020, December 31, 2019 and March 31, 2019, respectively, and I 3,169 and t 3,215 for the
year ended March 31,2020 and20l9, respectively, net, in revenues ($fiich is reported as a part of 'Other income' in the interim
condensed consolidated statement ofprofit and loss).



d) For evaluating performance ofthe indiviclual operating segments, stock compensation expense is allocated on the basis ofstraight-

line amortization. The differential impact of iccelerited amortization of stock compensation exPense over stock compmsation

expense allocated to the indivirfual operating segments is reported in reconciling iteras. _
ey file Co-pany generally offers multi-year paymint terms in ;ertain total outsourcing contracts. These payment terms primarily relate
' 

to IT hardware, software and certain transionnation seruices in outsourcing contracts. The finance income on deferred considention

eamed under lhese contracts is included in the revenue ofthe respective segment and is eliminated under reconciling ituns.

0 Other Operating income of t 395, Nil anrl { 1,546 for the three months ended March 31, 2020, December 3l' 2019 and Mtrch 3l'
ZOlg, respedGly and < 1,144 and I 4,344 for the year ended March 31, 2020 and 2019, respectively, is included as a part of IT

Services segment results Refsr Note 9.

g) Segmenr reiults for ENU industry vertical for lhe year ended March 31,2019, is after considering the impact of< 5,141 paid to

Nalional Grid on s€ttlement ofa legal claim against the Company'

h) Segment results for Health BU industry vertical for the three months and year ended March 31,2019, is after considering the impact
' 

ofimpairmenr charges on certain solirare platform and intangible assets recogniz€d on acquisitions amounting to t 1,480 and

t 2,318, respectivelY.

7. Consolidrt€d Brhnce Sh€€t:

Mrrch 31,2020

NI!
Notr-currert r$€t3
,Property, plant and equipment
Right-of-Use Ass€ts
Capital work in progress

Goodwill
Other intangibl€ rssets
In\cstments accourted for using the equity method

Financial assets

In\estments
Deri\ative assets
Trade receilabl€s
other financial assets

Deferr.d tax assets (flet)
Non-current tax a3sets (net)

Other non-current assets

Tohl non-c[rrent msetl
Currcnt .!s€ts

Inventories
Financial assets

Investrnents
Trade rEceivables
CesI 3!!d cash equilaterts
Denvative assets

Unbill€d r€ceivables
Other firiancial assets

Cunert tax assets (net)

Contract assets

otler current assets

Assets held for sale

Totrl currenl !$ets
TO'TAL ASSETS
EOUTTY AND LIABILINf,S

Eqll,ty
Share capital
Other equity
Equity attributable to tie equity holders oflhe Comparry

Non-controlling interest

Totrl eqrity
Lhbilities

Nor-crrrert lilbililies
Financial liabilities

Borrowings
Denvahve liabilities
Lease liabilitres
Other frDancial liabilities

D€f€rred tax liabillties (net)
Non-cl!:rent tax liabilities (rlet)
Other non-cu ent liabililies
Ptovisions

Tord ror{rrrenr lisbilities
Currert liabililie3

Financial liabiliti€s
Borro{r,ings
Trade payables

Derivative liabilrties
Lease liabihhes
Other fi mncial liabilities

Contract liabilities
Current tax liabilities (net)

oth€r cllrrent babilities
Provisions

Totrl c!Irenl lirbilities
TOTAL LLABILITIES
TOTAL EQUITY AND LTABILITIES

&,61t
16,748
18,811

126,894
16,362

t,383

41,665

21.418
113,220

13,762
1,23s

6,916
113

4,373
5,I46
5,604

20.61)3

u,*i
5,881

6,005
I1.414

t89,635
104,414
1M,499

3,025

8,614
2.882

t 7.143

220.716
100,489
r 58,529

4,931
22,880
14,61l
7,435

r5,038
21,086

5t9,85t

519.851
8r2.789

1t,421

553,2t7

12,068
552,158

564,226

4,8q
138

12,638
l5l

13,205
3,'.l 71

28,168

3,384
11,023
3.176
2,0u3 764

54,020
58,400
1,23\
6,560

19,810
18,775

11,731

6503

68,085
62,660

1.310

D,302
24,i68
9,54t
7,627

I 1,057



8. Sl&t€melt ofcash flows:

Crlh ltows from operaaing rctivities:
Profit forthe year
Adiushneob to reconcile profit for theye{r to netcrsh geter{ted fmm operrtirg rclivitieB:

(Gainy lo6s on sale ofproperty. plant and equrpm€flt and lntangible assets. net

Deprec ialio4 amoftization and impairment
Unrealized er.chang€ Gamy lo6s. n€t and exchange (gain/ loss on borrowings

Shfie based comp€nsation expense

Shar€ ol net (profity loss of associates account€d lor laing equiry medrcd

lncome tax exp€nse
Dividen4 gain from investnents and interest (iDcofteyexpenses, nel
cain fiom sale ofbusiness and loss of control m subsidiary, rEt

Chsnges in op€ratitrg als€ts cnd li.bilities, nea ofeffects fron acquisitions
Trade rcceivables
Unbill€d rec€ivables and contract assets

Inventories
Other assets

Trade payables, accrued expemes, oth€r lobilities afld provrsions

Contract liabilitles
Cash gererated from ope.rtitg activities before tares

lncome taxes pa14 ne1

Calh gener.ted lrom oper.ting activiliEs
Cslh llows from investing rctivities:

Purchase ofpioperty, plant and equipment
Proceeds from sale ofprop€rty. plant ard €qripment
Purchase of investments
Proce€ds from sale of investsnents

Proceeds fiom sal€ ofhosted ilata centre services busin€ss ard loss of control in subsidlary, net ofrelated erpenses and

cash

Pq.rnent for busirless acqursitions includng deposits and escrow, net ofcash acquired

Proceedis ftom sal€ ofbusiness
Interest received
Divrdend receiv€d

Cssh generet€d in inv8ting rctiviriet
C.sh Ilows lrorh finrlcing activities:

Proceeds ftom issuance of equrty shares and shares p€nding allounent

Repayment ofloans and borrowings
Proceeals from loans and borrowmgs
Repayment of lease liabilities
Payment fur defened contingent consideration in respect olbusiness combinatioD

Payrcnt for buy back ofshares, rncluding EBnssction cosl

Int€rcst paid
Palment of cash divdend (including dividend tax ttEreon)
Pa),rnen( of cash dividend to Non-controlling inleresl

Cach u3€d itr fmercing activities
Net increase m cash and cash equi!"lents during the year

Effect ofexchange rate changEs on cash and cash equivalents
Cash aIId cash equvalents at th€ besining ofthe yeat

(6,s72\ _______J-,824-t01,027 t4t.465

Y€rr eded Mrrch 31,

97,714

(lt)
20,855
6.316
t,262
(2e')

24,801
(18,%5)
(r,r44)

13,3211
(3,561)

e085
(80)

(12.401)

90,179

(30e)
19.467
(s46)
1,938

43
25,3

(t1.3711

14.344)

1,392
4,580
(5tr)

(6,909)

20,844

16 384)

t0(L643

(25,149)

ll6J16

(23.497)
t.270

11,t78,241\
I,212.A

(lo.oo3)
'7,459

23,437

(22,18t)
1,940

(930,614)
954,954

,t03_

20.163
36t

t4
(132,380)

106,342
(6;7841-

(105,311)
(4,601)
(6,863)

(150,9981

(16,343)
I,922

158 525

4
(1M,039)

65, t 61

(265)

(4,1%l
1s,434)

t1'1.073
526

9. Other opcrating income:

Yeer ended Merch 31. 2019

Salc of hosted date ccnter scryices business:

data center services business.

Dudng the year ended March 31, 2019, the company had concluded the divestment of its hosted

on sale is shown below:

Cash considerations ofdrsposal costs { 660

Less: a ount ofnet assets oft 13.009

Gain on sale

In accordance with the sale agr€ement, total cash consideration was { 28,124 and the Company paid < 3,?66 to subscrib€ for units issued by the

buyer. Units amounting to < Z,OIZ are callable by the buyer if certain business targets committed by theCompany are not met over a period of
thiee yea.s. The fair vitue ofthese callable uniti was estimated to be insignificant as at March 31, 2019. Consequently, the sale consideration

accounted oft 24,358 and units arnounting to < 1,734 issued by the buyer.

Loss of control in subsidiary: During the year ended March 31, 2019, the Company had reduced its equity holding from 74o/o1o l1% in Wipro

Airport IT Services Limited. The losV gain on this transaction is insignificant.

Sale of Workday and Correrstone OnD€mand business: During the year ended March 31, 2019, th€ Company has concluded the Sale of
Workrlay and Cornerstone OnDemand business except in Portugal, France and Sweden



fhe calculation ofthe sain is as shown below:
Particulrrs Total
Cash considerations < 6.645

L€ss: Carrvins amount ofnet assets disposed (includes goodwill oft 4,893 and intangible assets of{ 740) (5.475)

Add: Reclassification ofexchange difference on foreign cufiency translation '19

Goin on Sale t l:49
Assets pertaining to Portugal, France and Sweden are classified as Assets held for sale { 240 as at March 31, 2019, which wm concluded on May

31, 2019. These disposal groups do not constitute a major component ofthe Company and hence were not classified as discontinued operations.

Ye[r ended Mrrch 31. 2020

Durhg the year ended March 3 I , 2020, the Company concluded the sale of assets pertaining to Workday and Comerstone OnDemand business in
Portugal, France and Sweden- Gain arising from such transaction i 152 has been recognized under Other operating income.

During the year ended March 31,2020, the Company has partially m€t the first year and second-year business targets pertaining to sale ofdata
center business concluded during the year ended March 31, 2019. Change in fair value of the callable units pertaining to achievement of the

business targets amounting to < 395 and { 992 for the three months and year ended March 3 I , 2020 respectively, has been recognized under Other
operating income.

10. Business combinations:

During the year ended March 31, 2020, the Company has completed three business combinations (which individually are not mat€rial) for a iotal
consideration of { 10,433. These include (a) taking over customer contracts, leased facilities, assets and anployees of Vara Infotech Private

Limited, (b) acquisition of Inlemational Technecroup Incoryorated, a global digital enginefiing and manufacturing solutions Company and (c)

acquisition of Rational Interaction, Inc, a digilal customer experience management Company. The following table presents the allocation of
purchase price:

Descriptiotr

Net assets

Customer related intangibles

Marketing related intrngibles
Deferred tax liabilities on intangible assets

Totsl
Goodwill
Total purchase pricc

Net assets acquired include { 317 ofcash and cash equivalents.

The goodwill of { 4,833 comprises value of acquired workforce and expected synergies arising from the business
partially deductible for income tax purposes in India and USA.

The pro-forma effects ofthese business combinations on the Company's results were not material.

Purchase price
allocrtcd

r 907

4,535
371

(2t3\
< 5,600

4,833

r 10,433

combinations. Goodwill is

By order ofthe Board,

Place: Bangaluru

Date : April 15, 2020

For, Wipro Limited

oW
\ Rishrd A Prcmji

Chairman
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Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF INTERIM CONSOLIDATED
F[NANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of WIpRO
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together
referred to as "the Group") for the three months and year ended March 31, 2020 (..the
Statement").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement gives a true and fair view in conformity with the Iniernational Accounting
Standard 34 "Interim Financial Reporting" ("IAS 34") as issued by the International Accounting
Standards Board ("IASB") of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the three months and year ended March
3L,2O2O.

Basis for Opinion

We conducted our audit of the Interim Consolidated Financial Results in accordance with the
Standards on Auditing ("SAs") issued by the Institute of Chartered Accountants of India
C'ICAI"). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Interim Consolidated Financial Results section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the ICAI
together with the independence requirements that are relevant to our audit of the Statement
under the provisions of the Act and the Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAIT Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management's Responsibilities for the Interim Consolidated Financial Resutts

This statement, which is the responsibility of the companyt Management and approved by the
Company's Board of Directors, has been compiled from the related audited interim condensed
consolidated financial statements. The Company's Board of Directors are responsible for the
preparation and presentation of the Interim Consolidated Financial Results that give a true and
fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information of the Group in accordance with IAS 34 as issued by IASB.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its subsidiaries and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the

Xrgrl 0ffict; bdiihrlh Fina&c Ctuh., Tonu 3, l?' - 32"'Iloor, geaapdi Bapst MarE, Elphilst@. Rord (lt'cn), Muntbqi . 400 0U, Mrtsrrtfi, hdia
GLP dctl*c-rie No. AAB8737)



treloitte
Haskins & Sells LLP

purpose of preparation of this Interim Consolidated Financial Results by the Directors of the
Company, as aforesaid.

In preparing the Interim Consolidated Financial Results, the respective Board of Directors of
the Companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Interim Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Interim Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Interim
Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Interim Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Interim Consolidated Financial Results or, if such disclosures are inadequate, to modifo our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.
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. Evaluate the overall presentation, structure and content of the Interim Consolidated
Financial Results, including the disclosures, and whether the Interim Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Interim Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Interim Consolidated Financial Results,

Materiality is the magnitude of misstatements in the Interim Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Interim Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Interim Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities
included in the Interim Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

&l,-(,*;
Vikas Bagaria

Partner
(Membership No.60408)

UDIN:

Bengaluru, April 15, 2020



WIPRO LI}TITED

CIN: L32f02KA1945PLC020800 ; Registcred Ofiice: Wipro Limited, Doddakanneli, S&rjf,pur Roed, Bengaluru - 560035' India

Website: www.wipro.com ; Emeil id - info@wipro.com ; Tel: +91{0-2844 00ll ; Fax: +91-8GZa44 0054

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTHS AND YEAR ENDf,D MARCH 31' 2O2O

UNDER IFRS (IASB)

(t in millions, except share rnd per shrre drta, urless otherwise steted)

P&rticltlars

Thrcs months ended Year ellded

March 31,
2020

Decembcr 31.
2019

March 31,
2019

March 31,
2020

Merch 31,
2019

lncome from operetions

a) Revenue

b) Other operating income

c) Foreign exchange gains/(losses),net

157,11(

39:

992

154,^10:

12"

150,063

1.54(

31(

610,232

1,144

3.169

585,845

4,344

3.21:

I fotal income from operations t58.49t 155,43' 151.925 614,545 59J,404

Expenses

a) Purchase of stock-in-trade

b) (Increase)/Decrease in inventories of
finished goods and stock-in-trade

c) Employee benefit expense

d) Depreciation, amortization and impairment

e) Sub-contracting/ technical f€es

f1 Facility expenses

g) Travel

h) Communication

i) Legal and professional fees

j) Marketing and brand building

k) Lif€time expected credit loss and provision
for deferred conhact cost

l) Other expenses

2.937

208

8 5,,148

5,798

22,771

5,071

4,03 t

t,3t1

I,256

5',79

394

t roc

2,083

604

82,381

5,295

22,764

4,881

4,95(

|,2t3

1,142

69(

('12.

2.262

3

(37)

77,387

5,595

23,934

5,838

4,463

1,09'7

630

744

(274"

1.888

,340 9,360

) n),

32657 t

20,862

90,521

19,733

18,169

4,812

4;133

,5?'

1,043

8,451

073

(673"

299,77 4

19,4',14

94,72:

t) )t1

t7,761

4,56r

4,361

2,7 \4

98(

13.52t

14,

II fotal expetrses 132,109 128,19t 124,604 50E,815 493494

III

IV

Finance expenses

Filanc€ and other Income

Share of net profit/(loss) of associates
rccounted for usins the eouitv method

1,653

4,90i

l:

r,844

5 374

34

2,53C

7 ))'

11'

7 ,328

24,081

29

7,375

22,923

(43'.

VI Profit before tax UJI-IIl+ry+Vl 29,651 30,793 32,00I 122,517 lt5.4la

vtl a,\ expense 6.205 6,164 '1.064 24,799 25,24i

v llt \et prolit for the period IVI-VIII 21.451 24,629 2453i 97.713 90,171

tx fotal Other comprehensive income 1,724 29i 1.00t 4.6t 1,023

fotal comprchensive incomc for the period

tvrrr+lxl 25,114 24,92t 25,94! 102324 91.196

x Prolit for the period attributable to:

lquity holders ofthe Company

Non-contolling Interest

fotel comprehensive income for the period
rttributablc to:
Equity holders ofthe Company

Non-controlling Interest

23,26(

l9l

24,558

'11

24,833

104

97,21t

49:

90,031

t4i

23.45 24.629 24,931 97 313 90.17:

24,88C

294

24,842

84

25,871

74

101,67:

65:

90,945

251

25,174 25.94, t02,32( 91.19(

XI Paid up equity share capital
:Face value { 2 per share) t1.42i 1t.42( 12.06t tl.421 r2.06t

XII Reserves excluding revaluation reserves and

Non Controlling Interest as per balance sheet
546.03 s56.048



xlH Eernirss p€r shrre (EPS)

lEouitv shares ofoar value of{ 2/- each)

:EPS for lhe three months ended period is not
mnualted)
Basic (in <)

Diluted (in t)
4.09

4.Oi

4.31

4.1(

4.13

412

16.61

16.62

14.99

14.9:

t. The audited consolidated financial results of the Company for the three months and year ended March 3 1 , 2020 have been approved by the

Board ofDirectors ofthe Company at its meeting held on April 15, 2020. The Company confums that its statutory auditors, Deloitte Haskins

& Sells LLP have issued an audit report with unmodified opinion on the consolidat€d financial results.

The above consolidated financial results have been prepared from the interim condensed consolidated financial statements, which are prcpared
in accordance with Intemational Financial Reporting Standards and its interpretations ("IFRS"), as issued by the lntemational Accounting
Standards Board ("IASB").

Estimrtion uncert inty relrting to thc global h€rlth pendemic on COVID-I9
In assessing the recoverabiliiy of receivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets,

and certain investments, the Company has considered inlemal and external information up 10 the date of approval of these consolidated

financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the assumptions used

ard based on current indicators of future economic conditions, the Company expects to recover the carrying amounl of these assets. The

impact oflhe global health pandemic may be different from that estimated as at the date of approval ofthese consolidated financial results

and the Company will conlinue to closely monitor any material changes to future economic condilions.

Adoption of IFRS l6 - Lerscs

On April l, 2019, the Company hm adopted IFRS 16, Leases, using modified retrospective method. Accordingly, the comparatives have not
been retrospectively adjusted. The adoplion ofIFRS 16, did not have any malerial impact on the inlerim condensed consolidated results for
three months ended March 31, 2020, December 31, 2019 and year enrled March 31, 2020.

5. List of subsiditrries snd investments acco[[ted for using equity method 0s ot Mrrch 31, 2020 are provided in the table below:

3.

Subsidiaries Subsidiaries Subsidirries Country of
Itrcorporation

Wipro, LLC
Wipro Gallagher Solutions, LLC

Wipro lnsurance Solutions, LLC
Wipro IT Sewices, LLC

Spus Capital Markets Consultants,
LLC

Wipro Promax Analltics Solutions Americas,
LLC

HealthPlan Services, Inc. **
Appirio, Inc. *i
looper Software, Inc.

lnfocrossing, LLC
Wipro US Foundation

lntemational TechneGroup Incorporate d **

lational Interaction, Inc. **

USA
USA
USA

USA

USA
USA
USA
USA
USA
USA
USA
USA

USA
Wipro 0verseas IT Services Pvt.

-td
India

Wipro Japan KK Japan

Wipro Shanghai Limited China
Wipro Trademarks Holding
Limited

lndia

Wipro Travel Services Limited India

Holdings (UK) Limiled

Denma* A/S
Cermany CmbH
Oslo A/S
Swedea AB

U,K.

Denmrk
Denmak
Germany
Norway
Sweden



ipro Europe Limited

ipro Financial Services UK Limited

iDro IT Services S.R.L.

rsignit T.L.V Ltd.
)signit Tokyo Ltd.
)signit Spain Digital, S.L. *+

ipro UK Limited

Israel

Japan

Spain
U.K.
U.K.
U.K.

Romania

Wipro IT Services SE (formerly
Wipro Cyprus SE)

Wipro Doha LLC #
Wipro Technologies SA DE Cv
wipro Philippines, tnc.

Wipro Holdings Hungary Korl6tolt
Felelossdgu T6rsas6g

Wipro lnformation Technology Egypt
SAE

Wipro Arabia Co. Limited *

Wipro Poland SP Z.O.O
Wipro IT Services Poland SP Z.O.O

Wipro Technologies Australia fty Ltd

wipro Corporate T€chnologies Ghana
Limited

Wipro Technologies South Aliica
(Proprietary) Limited

wipro IT Service Ukaine, LLC

Wipro lnformation Technology
lNetherl ands BV.

ipro Technologies SA
ipro Technologies S.R.L.

wT Indonesia
(Thailand) Co. Limited
Bahrain Limited Co. S.P.C.

Wipro Holdings Investrnent Korl6toll
Feleloss6gu Tifusasiig

Women's Business Park Technologies Limited

lWipro Technologies Nigena Limited

I

lwipro Portugal S e. **

lWipro Technotogies Limited
lwipro Technology Chile SPA

Solutions Canada Limited
Informaiion Technology Kazakhstan

U.K,

Qatar
Mexico

Philippines
Hungary

Hungary

Ecvpt

Saudi Arabia
Saudi Arabia

Poland

Poland

Australia

Ghana

South Africa

Nigoia
Llkraine

Netherlands

Portugal

Russia
Chile

Canada

Kazakhstan

Costa Rica

Ireland

Venezuela

Peru

Brazil

Brazil
Argentina
Romania

Indonesia
Thailand
Bahrain

Sultanale of
Oman

Iraq

Wipro Networks Pte Limited

Wipro (Dalian) Limited
Wipro Technologies SDN BHD

Singapore

China
Malaysia

ipro Chengdu Limited China



Wipro lT Services Banglad€sh
Limited

Bangladesh

Wipro HR Services India Private
Limited

lndia

Subsidiaries Subsidiaries Subsidirrie$ Country of
Incorporation

Wipro Portugal S.A.
lrVipro Technologies GmbH

lelent GmbH
lellent GmbH

Portugal

Cermany
Cermany
Austria

Wipro do Brasil Technologia
Ltda

Wipro Do Brasil Sistemetas De
lnformatica Ltd

Brazil

Brazit

Designit Spain Digital, S.L.
)esignit Colombia SAS
)esignit Peru SAC

Spai"
Cotombia

Peru

HealthPlan Services. Inc.

,{ealthPlan Services lnsurance Agency,

-LC

USA
I]SA

lntemational Technecroup
lncorporated

lntemational TechneGroup Ltd.
:TI hoficiency Ltd
:T S.R.L.

!,lech Works S.R.L-

USA

U,K.
Israel

Irdy
Italy

{ppirio, Inc.

A,ppirio, K.K
fopcodel LLC.
{ppirio Ltd

Apprio Ltd (UK)

USA
Japan

USA
Ireland
U,K.

Rational Inleraction, Inc.
Lationat Consulting Australia Pty Ltd

lational Interaction Limited

USA
Australia

lreland

* Alt the above direct subsidiaries are 100% held by the Company except that the Company holds 66.67% ofthe equrty securities of Wipro
Arabia Co. Limited and 55% ofthe equity securilies of Women's Business Park Technologies Limited are held by Wipro Arabia Co.

Limited.
# 5l% ofequity securities of Wipro Doha LLC are held by a local shareholder. However, lhe beneficial interest in these holdings is with the
Company.

The Company controls 'The Wipro SA Broad Based Olvnership Scheme Trust', 'Wipro SA B.road Based Ownership Scheme SPV (RF)
(mD LTD incorporated in South Africa and Wipro Foundation in India
*'r Step Subsidiary details of Wipro Portugal S.A, Wipro do Brasil Technologia Ltda, D€signit Spain Digital, S.L, Hea.lthPlan Services, lnc,
Appirio, Inc, Intemational Technecroup lncorporated and Rational Interaction, Inc. ae as follows:

As at March 31, 2020 the Company held 43.7olo interest in Drivestream Inc, 33oZ interest in Denim Group Limited and 33.370 in Denim Group
Management, LLC, accounted for using the equity method.

The list ofcontrolled trusls are:

\ame ofthe elltitv Country of itrcorDoration

Wipro Equity Reward Trust
Wioro Foundation

lndia
lndia



6. Segment Information

The Company is organized into the following operating segments: IT Services, IT Products and India State Run Enterprise segment (ISRE).

IT Serviccs: The lT Servic€s segment primarily consists of lT Service offerings to customers organized by industry verticals.

The industry verticals are as follows: Banking, Financial Sewices and Insurance (BFSI), Health Business unit (Health BU), Consumer Business

unit (CBU), Energy, Natural Resources & Utilities (ENU), Manufactuing (MFG), Technology (TECH) and Communications (COMM). Key
service offerings to customers includes software application development and maintenance, research and development services for hardware and

software design, business application services, analytics, consulting, inftastructure outsoucing services and business process services.

IT Products: The Company is a value-added reseller of desktops, servers, notebook, storage products, networking solutions and packaged

software for leading international brands. ln certain total outsourcing contracts ofthe IT Services segment, the Company delivers hardware,

software products and other related deliverables. Revelue relating to the above items is reported as revenue from the sale oflT Products.

Indie State Run Enterprise segment (ISRE): This segment consists of IT Sewices offerings to entities/ d€partrnents o\dned o! controlled by
Govemment oflndia and/ or any State Governments.

The Chairman ofthe Company has been identified as the ChiefOperating Decision Maker (CODM) as defined by IFRS 8, "Operating Segments."

The Chairman ofthe Company evaluates tlle segments based on their revenue gro$,lh and opsrating income.

Assets and liabilities used in the Company's business are nol identified to any ofthe operating segments, as these are used interchangeably between

segments. Management believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since a

meaningful segregation of the available data is onerous.

Information on reportable segment for the tlree montis ended March 31, 2020, December 31, 2019 and March 3 t, 2019, and year ended March
31,2020 and March 31, 2019 is as follows:

Perticulars

Three months eoded Yerr €trded

March 31,
2020

Deccmber 31,
2019

March 31,
2019

Mrrch 31,
2020

March 31,
2019

Audited Audited Audited Audited Audited

Revenue

lT Services

BFSI

Health BU

CBU

ENU

TECH

MFG

COMM

46,690

20,589

25,669

19,570

19,503

12,486

8.4 53

46,612

19,799

25,443

19,553

18,584

12,450

8.565

46,043

19,288

23,667

18,628

t8,402

t 1,551

8-286

184,457

78,240

97,008

7 6,443

75,895

48,158

33.840

175,262

75,081

89,313

72,830

76,59 t

46,496

32.680

fotal of IT services

IT Products

ISRE

Reconcilins ltems

rs2960
) 10)

2,34t

t0

151,006

2,576

I,847

3

145,865

2,7 59

1,787

(32\

594,041

I 1,0t0

8,400

(50)

568,253

t2,312

8,544
(49)

Iotal Revenue t58.103 155.432 150.379 613.401 589,060

other operating Income

TT Services 395 1.546 r.144 4.344

fotrl Other Oncrutins f ncome 395 1.546 1,144 4344

:gment Rcsult

I Services

BFSI

Health BU

CBU

ENU

TECH

MFG

8,t44

3,049

4,546

3,',l66

3,906

2,336

8,246

3,186

4,725

3,130

3,256

2,38s

9,649

1,940

4,716

2,787

3,031

2,262

34,132

12,027

t6,729

12,'t16

14,312

9,252

33,831

8,638

16,828

7,081

I 5,916

8,327



COMM

Unallocated

Income

1,330

(541)

395

1,444

1,360

985

I,l6l
1.546

5,336

2,577

t.1M

4,396

3,142

Iotal of IT Servitcs 26,925 27,732 28177 107.685 102.503

lT Products

ISRE

Reconciline Items

116

(481)

( 171)

( 140)

(s28)

169

(e3)

(77s)

l

(282)

(r,822)

149

( 1,047)

(1,829)

283

fotrl
Finance Expense

Finance and Other Income

Share ofnet profiV (loss) ofassociates accounted

lor using the equity medrod

26,3E9

(1,653)

4,907

13

27,233

( 1,844)

5,3?0

34

21320

(2,530)

'1,228

( t7)

105,730

(7,328)

24,081

29

99,910

(7,375)

22923

(43)

Profit beforc tsx 29$56 30.793 32.001 122.512 115,415

Nolcs:
a) "Reconciling items" includes etimination ofinter-segment transactions and other corporate activities.

b) Revenue Aom sale oftraded cloud-based licenses is reported as ptrt of tT Services revenues.

c) For the purpose of segmant reportin& the Company has included the impact of "foreign exchange gains / (losses), nef in revenues

amountingtot993,t727 and { 316 for the three months ended March 31,2020, December 31,2019 and March 31, 2019, r€spectively,

and t 3,169 and { 3,215 for the y€ar ended March 31, 2020 and 2019, respectively, which is reported as a part of'Other income' in the

interim consolidated statement of income.

d) For evaluating performance ofthe individual operating segments, stock compensation expense is allocated on the basis ofstaight'line

amortization. The differential impact of accelerated arnortization of stock compensation expense, over stock compensation expense

allocated to the individual operating segments is reported in reconciling items

e) The Company generally offers mulii-year payment terms in certain total outsourcing contracts. These payment terms primarily relate to

IT hardware, software and certain transformation services in outsourcing contracts. The finallce income on deferred consideralion gamed

under tiese contracts is included in the rcvenue ofthe respective segment and is eliminated under reconciling ilems.

0 Other Operating income amounting to t 395, Nil, and I 1,546 is included as part of IT S€rvices segmenl results for the three morths

ende4 March 31, 2020, December 3 t, 2019, and March 31, 2019, respectively, and { 1,144 and { 4,344 for the year ended March 31,

2020 and 2019, respectively. (Refer Note 9).

g) Segment results for ENU industry vertical for the year ended March 31, 2019 is after considering th€ impact of< 5,141 paid to National

Crid on settlement of a legal claim against the Company

h) Segment results for Health BU industry vertical for the three months and year ended March 3 I , 2019, is afler considering the impact of
impairment charges on certain software platform and intangible assets recognized on acquisitions anounting to { 1.480 and < 2,318,

respectively

l



7. Corsolidated Balrnc€ Shcst

ASSETS
Goodwill
lntungrbl€ assets

Property, plant and equipment
Rrght-of-use ass€ts

Finamial assets

DeriYative assets

Invesbnents
Trade receivables
Other financial assets

Inv€stmefts accounted for using the equlty me$od
D€ferr€d t&x assets

Non{urrenl tax assets

Other non-cur€nt assets

Total non-currert llsetr
Inventones
Financial assets

Denvarive assets

Investments
Casb and cash equivalents
Trade receivables
Unbilled rec€ivables
Other financial assets

Contract assets

Current tax assets

Other current assets

Assets held for sale

Totrl currenl l3setl

TOTAL ASSETS

DSIIY
Share capital
Securities pr€miurn rcserve
Retained eafiings
Shn€-based payment reserve

Other components of equlty

Equity attributrblc to the cquity holders ofthe Compsny
Non-controlling interest

TOTAL EQUITY

@E!!II!E
Financial liabiliti€s

Long - term loans slrd borrowings
Derivative liabilities
Lease liabillties
Other fi namial liabilities

Deferred lax liabilitres
Non-curent tax I iabilities
Other non-cwrent liabilities
Provisions

Tolrl non-ctrrent lisbilities
Financial liabilities

Loans, borrowings and bank overdraJts
Derivative liabilities
Tmde payabl€s ard accrued e4enses
Leaso liabilities
Other inancial liabilities

Contract liabilities
Cur€nt tax liabilities
Other clment liabilrties

Tolsl current lisbilitieB

TOTAL LIABILTTIES

TOTAL EQUITY AND LIABILITIES

As rt March 31,2019 As rt Ma.ch 31,2Cl0

116,980
13,762
70,601

1t3
6,916
4,313
5,146
1.235
5,6U

20.@3
15,872

t31,012
16.362
81,120
$,744

9.302
6,O49

5,881

1,383
6,005

I1,414

1,025
18q635
t44.499
to4,474

8,614
17,143
2.882

22,50s

4,93l
220,716
158,529
100,489
22,aao
14.61I
15,038
1.435

571,666
240

519,851

s71,9@ 519'851

8l?'ffi2833,171

t2,068
533

534,700
2,617

11,427
1,2'15

519,q7
r,550

23-49
56E,116

2,631
557,458

1,875

570,753

28,368

3,41;
I 1,023
5.254

2

4.8q
138

12,638
151

2,825
I3,205
'7,537

2

48,068 4r'336

7r,o99
I,310

88,304

24,768

18,046

71,202
1,231

'7a.129

6 560
899

18,175
r 1,73 t
19,254

262,4! 251,729

833,171 817.(52

23 086

18 198



8. Consolidated Stetement ofcash flows:

Cash nows from operotirg rctiviti€s:
Profit for the y€ar
Adjwtm€ntr to recorcilE profft for tne),ear to nel cash g.rcrrled fmm opcrutirg rcriviti$:

(Gain/ loss on sale of property, plant and equipnent and intangible assets, net
Deprecialio[ anortizadon and impaimenl
Unrealized exchange (gainy loss, net and €xchange (gai.y loss on borrowhgs
Share bas€d compensation exp€ns€

Share ofnet (profity loss of associates accotmted for using equity method
Income tax expense
Dividend, gain from flveslrnenls dd interest (incomeyexpenses, n€t
Gain from sale ofbusiness and loss of confol m subsidiary, net

Chang€! in operating slsek rtrd lirbiliti$, net ofeffcct! fmB rcqubidons
Trade receivables
Unbilled receivables and contract assets

Inventories
Other assets
Trade pr) ables, accru€d expenses, oth€r liabilities aIId provisions
Contact liabilities

Cash generatcd lron operatmg activities before taxes
Income tax€s pai4 net

:{el cast gererrted fmm operlairg rctivities
Cash f,o$s from inertitrg rctivities:

Purchas€ ofpmperty, plant ard equipm€nt
Proceeds from sale ofproperty. plant and equiprnent
Purchase of investsnents
Proceods from sale of investments
hoceeds ftom sale of hosted data ceou_e servic€s buslness and losg oI control in subsidiary, net olrelaEd
expenses and cash
Paym€rt for busmess acquisitions in luding deposits and escrow. net ofcash acqureal
ftoce€ds ftom sale ofbusiness
Interest r€ceived
Dividend received

Net crlh gener.t.d in invBting rctivitiE
Ci'l flows from finrrcirg .ctiviti6:

ftoce€ds ftom issuance of equity sharEs ard shares pending allolnent
R€palment of loals and borrowings
Proceeds from loans and bonowings
Repayment of lease liabilities
P4menl for d€ferr€d contingent considemtion in respect of business combination
P4,rnent for buy back o{ sh6res, including tsansaction cost
lnterest pard
Palment ofcash dividend (inciuding dividend t&x thereon)
Palment of cash drvrdend ro Non-conEolling rnterest

Net ca.h rsed itr linan.irg aclivities
Net increase in cash and cash equrvalents dflng the yerr
Effect of exchange rate changes on cash and cash equivalents
Cash and cash equival€nts at the beginning ofthe year

Cmh {nd crlt equivalent! {t lhe end ofthe yesr

Yerr eoded Mirch 31,
2tt9 ?.u20

,173

(3@)
19,474
(546)
1,938

43
25,242

(17 3711
(4,3M)

I,192
4,580
(566)

(6.9O9.)

20,444

91,713

(11)
20,862
6.376
1,262

{2e)
24,1v)

0 8,e45)
( 1,144)

(3,327t
(3,s61)

2,085
(80)

(12,40r )
(6,s72\

101,027
(6'384)

100,6,13

l4l,465
125.t491

(22.t8tt
1,940

(930,614)
954,954

26,103

N,t63
35t

Q3.497)
1,270

(\.174.247)
1,212.826

( t 0,003)
1,459

23,831

4
(r04,039)

65,16 t

Q6s\

(4,7s6i
(5,434\

t4
(132.180)

106,342
(6,784)

(r05,3rr)
(4,601)
(6,863)

.4 t 5)
r49.369t

ll't,073
526

40.926

(16,343)

158-525

9. Othcr oper&ting income

YeNr ended March 31.2019

Srle of hosted datr center scrvices busiress: During tie year ended March 31, 2019, the Company had concluded the divestmenl of its
hosted data center services business.

'the calculation ofthe on sale is shown below:

Prrticuhrs Totel
Cash considerations (net ofdisposal costs < 660) < 25.432

!gss: Carr_ving amount ofnet assets disposed (including goodwill of ( 13,009) (26.455\
Add: Reclassificalion ofexchange diflerence on foreim currency translation 4.131
Gein on sale t 3.108

In accordance with the sale agreement. total cash consideration was { 28,124 and the Company paid t 3,766 to subscribe for units issued by
th€ buyer. Units amounting to 1 2,032 are callable by the buyer il certain business targets committed by the Company are not met over a
period ofthree years. The fair value ofthese callable units was estimated to be insignificant as at March 31, 20 t9. Consequentty, the sale
consideration accotmted of< 24,358 and units amounting to { 1,734 issued by the buyer.

Loss of cotrtrol in subsidiary: During the year ended March 31, 2019, the Company had reduc€d its equrty holding from 74o/o to llYo m
Wipro Airpon IT Services Limited. The loss/ gain on this transaction is insignificant.

Srle of Workdly and Corneritonc OnDemsnd business: During the year ended March 31, 2019, the Company has concluded the Sale
of Workday and Comentone OnDemand business except in Portugal, France and Sweden,



'l he calculatr(m of shown below:
Prrticulars Total
Cash considerations < 6.645
Less: Car!'rng arnount ofnet assets disposed (includes goodwill oft 4.893 and htansible assets of{ 740) (s,47 s\
Add: Reclassificalion ofexchange dillerence on foreigr currency translalion 79
Grir on Srle < t 24S

10.

Assels pertaining to Porhrgal, France and Sweden are clmsified as Assets held for sale t 240 m at March 31, 2019, which was concluded
on May 31, 2019. These disposal groups do not constitute amajor component ofthe Company and hence were not classified as discontinued
operations.

Year ended March 31. 2020

During the year ended March 31, 2020, the Company concluded the sale of assets pertaining to Workday and Comelstone OnDemand
business in Portugal, France and Sweden. Gain arising from such transaction { 152 has been recognized under Other operating income.

During the year ended March 31, 2020, the Company has partially mel the fint year and second-year business targets perlaining to sale of
data center business concluded during the year ended March 3 1, 2019. Change in fafu vatue ofthe callable units pertaining to achievement
ofthe business targets amounting to < 395 and t 992 for the three months and year ended March 31, 2020 respectively, has be€n recognized
under Other operating income.

Business combinrtiotrs:

During the year ended March 31, 2020, the Company has completed three business combinalions (which individually are not material) for
a total consideration oft 10,433. These include (a) taking over cusmmer contracts, leased facilities, msets and employees ofvara Infotech
Private Limited, (b) acquisition of Intemalional TechneGroup lncorporated, a global digital engineering and manufacturing solutions
Company and (c) acquisition of Rational lnteraction, lnc, a digital customer experience management Company. The following table
presents the povisional purchase price allocation:

Description

N€t assets

Customer related intangibles
Ma*eting related intangibles
Defened tax liabilities on intangible assets

Total
Goodwill
Totrl purchas€ price

Net assets acquied include { 317 of cash and cash equivalents

The goodwill of{ 4,833 comprises value ofacquired workforce and expected s1mergies arising from the business combinations. Goodwill
is partially deductible for income ax purpose in India and USA.

The pro-forma effects ofthese business combinations on the Company's results were not material.

Purchas€ price
allocrted
t 907

4,535

371
(213)

< 5,600

4,833

t 10,433

By order ofthe Board,

Place: Bengaluru
Date: April 15, 2020

For, Wipro Limited


