
October 13,2020

The Manager- Listing
National Stock Exchange of lndia Limited
(NSE:WIPRO)

The Manager- Listing
BSE Limited
(BSE:507685)

The Market Operations
NYSE, New York
(NYSE:WlT)

Dear Sir/Madam,

Sub: Outcome of Board Meetinq

The Board of Directors of Wipro Limited have at their meeting held over October 12-13,2020,
which concluded at 3.30 PM on October 13,2020, considered and approved the financial results
of the Company for the quarter and half year ended September 30,2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing Audited Standalone and Consolidated financial results under
lndAS and Audited Consolidated financial results under IFRS for the quarter and half year ended
September 30, 2020, together with the Auditor's Report. We have also uploaded the financial
results on the Company's website at www.wipro.com.

Thanking You,

For Wipro Limited
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M Sanaulla Khan
Company Secretary
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED

Opinion
We have audited the accompanying Statement of Standalone Financial Results of WIPRO
LIMITED ("the Compdffy"), for the three and six months ended September 30, 2020 ("the
Statement"/"Interim Standalone Financial Results"), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2OL5, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") prescribed undersection 133 of the CompaniesAct 2013
("the Act") read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the three and six months ended September 30,
2020.

Basis for Opinion
We conducted our audit of these Interim Standalone Financial Results in accordance with the
Standards on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Interim Standalone Financial Results section below. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the Interim
Standalone Financial Results under the provisions of the Act and the Rules thereunder and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Interim Standalone Financial Results
This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related audited Interim Condensed Standalone
Financial Statements for the three and six months ended September 30,2020. The Company's
Board of Directors are responsible for the preparation and presentation of the Interim
Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with Ind
AS 34 prescribed under section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
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of the accounting records, relevant to the preparation and presentation of the Interim
Standalone Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Interim Standalone Financial Results, the Board of Directors are responsible
for assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Interim Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Interim Standalone
Financial Results as a whole are free from material misstatement, whether due to fraud or
error/ and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Interim
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Interim Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

. Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.



Deloitte
Haskins & Sells LLP

Evaluate the overall presentation, structure and content
Financial Results, including the disclosures, and whether the
Results represent the underlying transactions and events in
presentation.

Obtain sufficient appropriate audit evidence regarding the
Results of the Company to express an opinion on the Interim

of the Interim Standalone
Interim Standalone Financial
a manner that achieves fair

Interim Standalone Financial
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Interim Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Interim Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Interim Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Bagaria
Partner

(Membership No. 60408)
UDIN:

Bengaluru, October 13, 2O2O
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE AND SIX MONTHS ENDED SEPTEMBER 30,2O2O UNDER
Ind AS

tn and oer share

Particulars
Three months ended Six months ended Year ended

September
30.2020

June 30,
2020

September
30,2019

September
30,2020

September
30,2019

March 31,
2020

I

II

III

IV

Income

)perating income

a) Income from operations

b) Other operating income

)ther income

122,50,

6,241

tzt,92\

6,26

125,22(

6,341

244,43!

12,50',

245,641

l9:

13,91'

503,87:

19:

24,76(

lotal Income (I+II) 128,75( l28,l9r 131,56: 256.94l. 259,751 528,83(

Expenses

a) Purchases of stock-in-trade

b) Changes in inventories offinished goods and
stock-in-trade

c) Employee benefits expense

d) Finance costs

e) Depreciation, amortization and impairment
expense
f) Sub-contracting/ technical fees/ third party
application

g) Travel

h) Facility expenses

i) Communication

j) Legal and professional charges

k) Marketing and brand building

l) Other expenses

1,53i

20!

66,61:

1,02(

3,509

19,353

I,093

3,929

1,028

748

231

942

|,37(

43(

64,24t

1,00(

3,211

I 9,80:

98:

3,41t

t,tgt
83(

l0t

3,601

l,l6

l,48

6s,48(

1,771

2,631

21,67',.

3,80:

3,s3r

g0t

68(

46:

261

) 90

63:

130,85:

2,021

6,721

39, I 5l

2,071

7,34:

a 11'

1,571

34:

4,s44

3, 691

1,32(

128,01i

2,8 11

s,38,

43,42t

7,72t

6,84:

1,85(

t,243

1,17:

2,15(

7,98i

1,599

26t,718

5,352

I l,4l I

87,918

15,373

t3,925

3,784

2,784

', ))1

4,685

Iotal Expenses (IY) 100.221 100,20 103,88. 200,42 205,63: 4t8,7St

VI
Profit before tax (III-N)
lax expense

a) Current tax

b) Defened tax

28,531

4,75.,

1.33!

27 ,989

4,671

1.392

27,68t

5,19t
1i

56,511

9,42"

2,73

54,12:

I l, l5:
36(

I 10,07:

22,06'.,

t.20':
[otal tax expense (VI) 6.09r 6,06: 5,2t, 12.15: l l,5l 23,271

VII

VIII

)rofit for the period (V-VI)

fotal other comprehensive income for the period

22,441

2,26:

21,921

3,46',

22,471

(23s

44,361

5,73r

42,61

85

86,80:

(4,284

IX fotal comprehensive income for the period
VII+VIII) 24,70: 25,39: 22,231 50,09( 43,46: 82,52:

x

XI

xII

']aid up equity share capital (Face value {2 per share)

leserve excluding revaluation reserves as per balance
iheet

Darnings per equity share

iquity shares ofpar value {2 each
EPS for three and six months ended periods is not
mnualized)
)asic (in {)
)iluted (in t)

I 1,43(

3.94

3.9:

l1 .421.

3.8:

3.82

il ,421

3.7t

3.7t

11,43(

7.7t

7.7[

1l ,421

7.11

7.tt

11,42',

453,11(

14.8t

14.84



l.

2.

3.

4.

The audited standalone financial results for the three and six months ended september 30,2020have been approved by the Board ofDirectors
of the company at its meeting held on October 13,2020. The company confirms that its statutory auditors, Deloitte Haskins & Sells LLp have
issued audit report with unmodified opinion on the standalone financial results for the three and six months ended September 30, 2020.

The above standalone financial results have been prepared from the interim condensed standalone financial statements, which are prepared in
accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ("the Companies Act,,), as applicable
and guidelines issued by the Securities and Exchange Board oflndia ("SEBI"). The Ind AS are prescribed under Section 133 ofthe Companies
Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules,2015 and amendments issued thereafter.

The Company publishes this standalone financial result along with the consolidated financial results. In accordance with Ind AS l0g, Operating
Segments, the Company has disclosed the segment information in the interim condensed consolidated financial statements and is incorporated
in the consolidated financial results.

Estimation uncertainty relating to the globar hearth pandemic on covlD-I9

In assessing the recoverability ofreceivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets, and
certain investments, the Company has considered intemal and external information up to the date ofapproval ofthese standalone financial results
including credit reports and economic forecasts. The company has performed sensitivity analysis on the assumptions used herein. Based on the
current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets.

The company basis its assessment believes that the probability ofthe occurrence offorecasted transactions is not impacted by covlD-19. The
Company has also considered the effect ofchanges, ifany, in both counterparty credit risk and own credit risk while assessing hedge effectiveness
and measuring hedge ineffectiveness and continues to believe that there is no impact on effectiveness ofits hedges.

The impact of COVID-I9 remains uncertain and may be different from what we have estimated as of the date of approval of these standalone
financial results and the Company will continue to closely monitor any material changes to future economic conditions.

Other expenses for the three and six months ended September 30,2020, includes an amount of t Nil and t 991 million towards COVID-I9
contributions, respectively.

The Indian Parliament has approved the code on Social security, 2020 which would impact the contributions by the company towards provident
Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the rules for quantirying the financial
impact are yet to be framed. In view ofthis, impact ifany, ofthe change will be assessed and accounted in period ofnotification ofthe relevant
provisions.

6.



7. Balance Sheet

As at As st
September 30,2020 March 31,2020

4SSETS
Non-current assets
Property, Plant and Equipment
Right-of-Use assets

Capital work-in-progress
Goodwill
Other Intangible assets

Financial assets

Investments
Derivative assets

Trade receivables
Other financial assets

Defened tax assets (net)
Non-current tax assets (net)
Other non-current assets

Total non-current assets
Current assets
Inventories
Financial assets

Investments
Trade receivables
Cash and cash equivalents
Derivative assets

Unbilled receivables
Loans to subsidiaries
Other financial assets

Current tax assets (net)
Contract assets

Other current assets

Total current assets
TOTAL ASSETS

EOUITY
Equity Share capital
Other equity
Total equity
LIABILITIES
Non-current liabilities

Financial liabilities
Borrowings
Derivative liabilities
Lease Liabilities
Other financial liabilities

Provisions
Defened tax liabilities (net)
Non-current tax liabilities (net)
Other non-current liabilities
Total non-current liabilities
Current liabilities
Financial liabilities

Borrowings
Trade payables

(a) Total outstanding dues of Micro enterprises and Small
enterprises
(b)Total outstanding dues of creditors other than Micro
enterprises and Small enterprises

Derivative liabilities
Lease Liabilities
Other financial liabilities

Contract Liabilities
Provisions
Current tax liabilities (net)
Other current liabilities
Total current liabilities
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

51,773
7,233

19,241
4,571
2,856

77,348
t4

4,462
s,0ls

797
t3,152
8,255

50,473
8,160

l 8,735
4,571
3,190

77,350

4.462
4,416
4,333

I I,103
9,138

194,717 195.931

1,059

258,t29
7s,095

113,245
3,099

14,595

9,253
8,458

866
1 0,1 70
17.769

1,7 41

l 89,635
92,570

t04,440
2,964

17,964
9,472
6,807

839
12,432
18.269

5ll.73E 457.133
706.455 653.064

11,430
s04,026

n,427
453,1 l0

515,456 464.537

202
l3

5,662
215

I,388
479

r 0.56s

25t
138

5,997
t46

2,133

I 1,654
4-157 3.770

22,691 24,089

48,245

105

38,725
t,726
3,545

28,010
14,860
t4,07s
12,637
6,390

50,019

t3l

4s,295
7,23t
3,124

18,657

14,272
11,302
9,758
4.649

l6E.3l8 164-438

190,999 I 88,527
706,455 653.064



8. Statement ofcash flows

Cash flows from operating activities:
Profit for the period
Adjustments to reconcile profit for the period to net cash generated from operating activities:
Gain on sale ofproperty, plant and equipment and intangible assets, net
Depreciation, amortization and impairment expense
U_nrealized exchange (gain)/loss, net and exchange (gain)/ loss on borrowings
Share-based compensation expense
Income tax expense
Finance and other income, net offinance expenses
Cain from sale ofbusiness

Chrnges in operating assets and liabilities;
Trade receivables
Unbilled receivables and contract assets
Inventories
Other assets

Trade payables, other liabilities and provisions
Contract liabilities
Cash generated from operating activities before taxes
Income taxes (paid) / refund, net
Net cash generated from operating activities
Cash flows from investing activities:
Purchase ofproperty, plant and equipment
Proceeds from sale ofproperty, plant and equipment
Purchase of investrnents
Proceeds from sale ofinvestments
Payment for business acquisitions
Proceeds Aom sale ofbusiness
lnterest received
Dividend received
Net cash generated from(used in) investing activities
Cash flows from financing activities:
Proceeds from issuance ofequity shares and shares pending allotrnent
Repayment ofbonowings
Proceeds from borrowings
Payment for buy back ofshares including transaction cost
Repayment of lease liabilities
Interest paid
Net cash used in financing activities
Net increflse in cash and cash equivalents during the period
Effect ofexchange rate changes on cash and cash equivalents
Cash and cash equivalents at the beginning ofthe period
Cash and cash equivalents at the end ofthe period

For the six months ended
September 30,

2020
September 30,

2019

44,366

(23s)
6,726

(2,428)
t,229

t2,ts3
(8,704)

17,475
5,63 I

682
1,925
6,411

(30)
5,384
3,223

899
1r,512

(10,3 l9)
(1e3)

6,003
(3,6s0)

1,381
(2,5e2)
(2,466)

s88 (2,131)
g5,8lg 49,632
(9,708) 2,743
16.111 {, 1?<

(6,825)
424

(s83,8 14)
s18,429

(62.810)

3

(43,14s)
42,410

(2,387)
0,182 )

(4.30r)
9,000
(le5)

t04.440
I 13,24S

(8,s69)
67

(601,s64)
676,425
(3,230)

923
13,630

189

77,971

5
(42,798)

42,259
( 1 05,298)

(1,462)
(2,s68)

(l09.862)

20,384
(75)

I 03.899

t24.208

8,93;
42



9.

a)

Events after the reporting period

on october 13,2020, the Board ofDirectors approved a buyback proposal, subject to the approval ofshareholders through postal ballot, for
purchasebytheCompanyofupto23T,500,000equitysharesof(2each (being4.16%oftotalpaid-upequitysharecapitalasatSeptember30,
2020) frorn the shareholders ofthe Company on a proportionate basis by way ofa tender offer at a price of{ 400 per equity share for an aggregate
amount not exceeding < 95,000 million, in accordance with the provisions contained in the Securities and Exchange Board oflndia (Buy-back of
Securities) Regulations, 2018 and the companies Act, 2013 and rules made thereunder.

on October 13,2020' the Company entered into a definitive agreement to acquire Eximius Design India private Limited, a leading engineering
services company with expertise in semiconductor, software and systems design for a total consideration of < 1,00g million. The acquisition is
subject to customary closing conditions and regulatory approvals and is expected to be concluded in the quarter ending December 31, zo2o.

By order ofthe Board,

Place: Bengaluru

Date: October 13,2020

b)
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED

Opinion
We have audited the accompanying Statement of Consolidated Financial Results of WIPRO
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together
referred to as "the Group") for the three and six months ended September 30, 2020 ("the
Statement"/"Interim Consolidated Financial Results") being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2Ot5, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the statement:

a. includes the results of the entities as listed in note 4 to the StatemenU

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act
2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group for the three and six
months ended September 30, 2020.

Basis for Opinion
We conducted our audit of this Interim Consolidated Financial Results in accordance with the
Standards on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Interim Consolidated Financial Results section below. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the Interim
Consolidated Financial Results under the provisions of the Act and the Rules thereunder and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Interim Consolidated Financial Results
This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related audited interim condensed consolidated
financial statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Interim Consolidated Financial Results that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial
information of the Group in accordance with the Ind AS 34, prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
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safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of Interim Consolidated Financial Results by the Directors of the Company, as
aforesaid.

In preparing the Interim Consolidated Financial Results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Interim Consolidated Financia! Results
Our objectives are to obtain reasonable assurance about whether the Interim Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
errorr and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurancer but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Interim
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Interim Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

. Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
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Interim Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Interim Consolidated
Financial Results, including the disclosures, and whether the Interim Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Interim Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Interim Consolidated Financial Results. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Interim Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Interim Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Interim Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities
included in the Interim Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal controls that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP

( Fi rm's Res istratio" -" 
tii;m[^^{

vikas 
T"TI:?

,rr*,('"'bership 
No'60408)

Bengaluru, October 13, 2O2O



WIPRO LIMITED
CIN: L32102KA1945pLC020800 ; Registered Office : Wipro Limited, Doddakanneli, Sarjapur Road,
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AUDITED CONSOLIDATED F'INANCIAL RESULTS FOR THE THREE AND SIX MONTHS
ENDED SEPTEMBER 30, 2O2O UNDER IND AS

({ in millions, except share and per share data, unless otherwise stated)

'articulars

Three months ended Six months ended Year ended

September
30,2020

June
30,2020

September
30,2019

September
30,2020

September
30,2019

March
31,2020

II

ncome from operations
a) Revenue

b) Other operating income/(loss), net
)ther income

1 5 1,14:

( 178

5.54'

149,13

9',

6 48r

151,25(

5(

7.441

300,271

(81

t2.03:

298,4t',
74t

15.2s:

6t0,23i
1,14t

27.25(
III lotal Incone fl+II) 156.51, 155.71, 158.75t 312,221 3l4.4tl 638.62(
IV Expenses

a) Purchases of stock-in-trade
b) Changes in inventories offinished goods
and stock-in-trade
c) Employee benefits expense
d) Finance costs

e) Depreciation, amortization and impairment
expense
f) Sub-contracting / technical fees / third party
application
g) Facility expenses

h) Travel
i) Communication
j) Marketing and brand building
k) Legal and Professional charges

l) Lifetime expected credit loss
m) Other expenses

I

83, I 6r

1,26'.

6,571

20,241

5,34t
1,26t
1,801

26',

1,22t

25(
1.03(

,661

33(

1,761

17t

80,26"

1,291

6,15t

21,211

4,62',

t,29(
1,35t

t2\
1,311

l,58!
161(

1,35i

1,44:

81,26(
2,24',

4,8t2

22,42:

5,04t
4,549

|,14(
491

1,23s
l9(

1.19(

3,431

50(

t63,43(
2,561

12,73(

4t,451

9,97)
) <\t
3,1 5:

39(
2,s3:
1,84:
4.64\

4,34(

1,21(

t58,741

3,83 r

9.76:

98(44,

9,781

9,1 82

2,282

1,263

2,335
721

3.89(

9,36(

2,02'

326,571
7,321

20,85:

90,521

19,733

1 8,1 69

4,812

2,s32

4,733
1,043

8.45i
lotal Exoenses t24.431 124.791 127,40: 249,22 252,331 516.13(

VI
VII

ihare ofnet profit /(loss) ofassociates
rccounted for using the equity method
Profit before tax (III-IV+V)
fax expense

a) Cunent tax

b) Defened tax

(6

32,07i

5,621

1.60(

3l

30,95:

5,411
1.424

(2

31,341

5,70t
3(

2:

63,021

I 1,04:

1 O2t

(18

62,06',,

12,26(

171

2\

l22,5ll

24,32t
47',

lotal Tax Exnense 7 -221 6,83t 5,73,, 14.06' 12.43 24,80
VIII

IX

lrofit for the period (VI-VID
lotal other comprehensive income for the
reriod

24,84,

771

24,11!

4,99"

25,61:

1,20'.

48,95!

5,771

49,63(

2,491

97,71

4,25

lotal comprehensive income for the period
VIII+IX) 25,621 29,10', 26,81 54,721 52,134 l0l,97l

x 'rofit for the period attributable to:
iquity holders of the Company
{on-controlling interest

lotol comprehensive income for the period
rttributable to:
iquity holders of the Company
rlon-controlling interest

24,65',,

t8:
23,904

211
25,52'

Rr

48,56
3Sr

49,40:
27'

97,22
49

,84t24

25,40\
2ti

24,11!

28,961
14',

l:25,6

26,67,
14

48,95!

54,36(-

36(

49,631

5 1,86(

27t

97,711

101,32'..

6\'
25,621 29.10i 26.811 s4.721 52-l3t t0l.97l

XI 'aid up equity share capital (Face value { 2 per
hare) I1.43( t1,42\ 11,421 I1,43( 11,421 11,42',,

XII
(eserves excluding revaluation reserves and
,lon-controlline interest as Der balance sheet 541,79(

XIII earnines oer eouitv share (EPS)

Equity shares of par value t 2/- each)
EPS for the three and six months ended periods
s not annualized)
)asic (in ()
)iluted (in t)

4.3"

4.3"

4.21

4. l1

4.3(

4.2,

8.5:

8.5

8.2',

82!
16.6',

t6.64



l. The audited consolidated financial results ofthe Company for the three and six months ended September 30,2020 have been approved by the
Board of Directors ofthe Company at its meeting held on October 13,2020. The Company confirms that its statutory auditors, Diioine Haskins
& Sells LLP have issued audit reports with unmodified opinion on the consolidatad financial results for the three and six months ended
September 30,2020.

The above consolidated financial results are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the
Companies Act,2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board oilndia C,SEBI-).
The Ind AS are prescribed unrler Section 133 of the Companies Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules,
2015 and amendments issued thereafter.

Estimation uncertainty relating to the global health pandemic on COVID-19

In assessing the recoverability,ofreceivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets,
and certain investments, the Company has considered intemal and external information up to the date of appioval of these consolidated
financial results including credit reports and economic forecasts. The Company has performed sensitivity anaiysis on the assumptions used
herein. Based on the current indicators offuture economic conditions, the Company e*pects to recover the carrying amount ofthese assets.

The Company basis its assessment believes that the probability ofthe occurence offorecasted transactions is not impacted by COVID-19.
The Company has also considered the effect ofchanges, ifany, in both counterparty credit risk and own credit risk while asiessing hedge
effectiveness and measuring hedge ineffectiveness and continues to believe that there is no impact on eflectiveness ofits hedges.

The impact ofCOVID-19 remains uncertain and may be different from what we have estimated as ofthe date of approval ofthese consolidated
financial results and the Company will continue to closely monitor any material changes to future economic conditions.

List ofsubsidiaries and investments accounted for using equity method as at September 30, 2020 are provided in the trble below:

Subsidiaries Subsidiaries Subsidiaries Country of
Incorporation

Wipro, LLC
ffipro Gallagher Solutions, LLC

ilipro Insurance Solutions, LLC
ilipro IT Services, LLC

)pus Capital Markets Consultants,
,LC
ilipro Promax Analytics Solutions Americas,
,LC

{ealthPlan Services, Inc. **
\ppirio, Inc. **
)esignit North America, Inc. (formerly known
E Cooper Software Inc.)

nfocrossing, LLC
Mipro US Foundation
ntemational TechneGroup Incorporated **

(ational Interaction, Inc. **

USA
USA
USA

USA

USA
USA
USA
USA
USA

USA
USA
USA

USA
Vipro Overseas IT Services Pvt.
,td

India

Vioro Japan KK Japan
Vipro Shanghai Limited China
ilipro Trademarks Holding
-imited

India

ilipro Travel Services Limited India

ipro Holdings (UK) Limited

A/S

ipro Europe Limited

ignit Denmark A"/S

ignit Germany GmbH
ignit Oslo A/S
ignit Sweden AB
ignit T.L.V Ltd.
ignit Tokyo Ltd.
ignit Spain Digital, 5.1-. r't'

,ro UK Limited

U.K.

Denmark

Denmark

Germany
Norway
Sweden

Israel
Japan

Spain

U.K.
U.K.

3.



ipro Financial Services UK Limited

ipro IT Sewices S.R.L.

)NV
) Danmark ApS
) Nederland B.V
eare4c UK Limited *t

France

U.K.

Romania

Belgium
Denmark

Netherlands

U.K.
France

Wipro IT Services SE

Wipro Doha LLC #
Wipro Technologies SA DE CV
Wipro Philippines, Inc.
Wipro Holdings Hungary Korletolt
.elelossdgu Trirsasdg

Wipro
JAE

Wipro

Wipro

Wipro

Information Technology Egypt

Arabia Co. Limited

Poland SP Z.O.O
IT Services Poland SP Z.O.O

Wipro Technologies Ausralia Pty Ltd

vVipro Corporate Technologies Ghana
-imited
ffipro Technologies South Africa
Proprietary) Limited

ilipro IT Service Ukraine, LLC
ilipro Information Technology
tletherlands BV.

ilipro Technologies SA
ilipro Technologies S.R.L.
)T. WT Indonesia
ilipro (Thailand) Co. Limited
ilipro Bahrain Limited Co. S.P.C.

ilipro Gulf LLC

lainbow Software LLC

ilipro Holdings Investment Korl6tolt
:elelossdgu T6rsas69

ilomen's Business Park Technologies Limited

ilipro Technologies Nigeria Limited

ilipro Portugal S.A. **
ilipro Technologies Limited
ilipro Technology Chile SPA

ilipro Solutions Canada Limited
ilipro Information Technology Kazakhstan
,LP
Vipro Technologies W.T. Sociedad Anonima

Vipro Outsourcing Services (lreland) Limited

Vipro Technologies VZ, C.A.
Vipro Technologies Peru S.A.C.
Mipro do Brasil Servicos de Tecnologia S.A.

Mipro do Brasil Technologia Ltda t*

U.K.

Qatar
Mexico

Philippines
Hungary

Hungary

Egypt

Saudi Arabia
Saudi Arabia

Poland

Poland

Australia

Ghana

South Africa

Nigeria
Ukaine

Netherlands

Portugal

Russia

Chile
Canada

Kazakhstan

Costa Rica

Ireland

Venezuela

Peru

Brazil

Brazil
Argentina
Romania

Indonesia

Thailand
Bahrain

Sultanate of
Oman

Irao
ilipro Networks Pte Limited

Vipro (Dalian) Limited
Vinro Technolosies SDN BHD

Singapore

China
Malavsia



ilrpro Chengdu Limited China
Vipro IT Services Bangladesh
.imited

Bangladesh

Vipro HR Services India private
,imited India

* All the above direct subsidiaries are 100% held by the Company except that the Company holds 66.67% ofthe equity securities ofwipro
Arabia Co. Limited and 55% of the equity securities of Women'iBusiness Park Technologies Limited are held Uy wliro Arabia Co.
Limited.
# 51% of equity securities of Wipro Doha LLC are held by a local shareholder. However, the beneficial interest in these holdings is with the
Company.

The Company controls 'The Wipro SA Broad Based Ownership Scheme Trust', 'Wipro SA Broad Based Ownership Scheme SpV (RF)
(PTY) LTD incorporated in South Africa and Wipro Foundation in India** Step Subsidiary details of wipro Portugal S.A, wipro do Brasil Technologia Ltda, Designit Spain Digital, S.L, Healthplan Services, Inc,Appirio' Inc, International TechneGroup Incorporated, Rational Interaction, I-nc. and Weare4C UK Limiied are as follows:

Subsidiaries Subsidiaries Subsidiaries Country of
Incorporation

Vipro Portugal S.A.

Vipro Technologies GmbH

lellent GmbH
lellent GmbH

Portugal

Germany

Germany
Austria

Wipro do Brasil Technologia
-tda

ilipro Do Brasil Sistemetas De
nformatica Ltd
VIA Servicos de lnformatica Ltda

Brazil

Brazil

Brazil

)esignit Spain Digital, S.L.

)esignitColombiaSAS
)esienit Peru SAC

Spain

Colombia
Peru

iealthPlan Services, Inc.

lealthPlan Services Insurance Agency,
-LC

USA
USA

ntemational TechneGroup
ncorporated

nternational TechneGroup Ltd.
TI Proficiency Ltd
nternational TechneGroup S.R.L.

vlechWorks S.R.L

USA

U.K.
Israel

Italy

Italv
A,ppirio, Inc.

{ppirio, K.K
lopcoder, LLC.
\ppirio Ltd

\ppirio Ltd (UK)

USA
Japan

USA
Ireland

U.K.
(ational Interaction, Inc.

lational Consulting Australia Pty Ltd

tational Interaction Limited

USA
Australia

Ireland
Veare4C UK Limired

lloudSocius DMCC
U.K,
UAE

As at September 30'2020 the Company held 43.7%o interest in Drivesffeam rnc,33%o interest in Denim Group Limited ard33.3%in Denim
Group Management, LLC, accounted for using the equity method.

The list of controlled trusts are:

{ame of the entity )ountry of incorporation
Mipro Equity Reward Trust
Vipro Foundation

ndia

ndia



5. Segmentinformation:

The Company is organized into the following operating segments: IT Services, IT Products and India State Run Enterprise services segment
(.'ISRE').

IT Services: The IT Services segment primarily consists of IT Service offerings to customers organized by industry verticals.

The industry verticals are as follows: Banking, Financial Services and Insurance ("BFS9, Health Business unit ("Health BU"), Consumer
Business unit C'CBU), Energy, Natural Resources & Utilities (*ENU"), Manufacturing ("MFG"), Technology ("TECH) and Communications
("COMM')' Key service ofGrings to customers includes software application development and maintenance, iesearch and development services
for hardware and software design, business application services, analytics, consulting, infrastructure outsourcing services and business process
services.

IT Products: The Company is a value-added reseller of desktops, servers, notebooks, storage products, networking solutions and packaged
software for leading intemational brands. In certain total outsourcing contracts of the IT Services segment, the Company delivers ttarawire,
software products and other related deliverables. Revenue relating to the above items is reported ar r"uerrue from the sale oflT products.

I,qRE: This segment consists of IT Services offerings to entities or departments owned or controlled by Government of India and/ or any State
Governments.

The Chairman of the Company has been identified as the Chief Operating Decision Maker ("CODM") as defined by Ind AS 108, ..Operating

Segments." The Chairman ofthe Company evaluates the segments based on their revenue growth and operating income.

Assets and liabilities used in the Company's business are not identilied to any ofthe operating segments, as these are used interchangeably between
segments. Management believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since a
meaningful segregation ofthe available data is onerous.

Information on reportable segment for the three months ended september 30, 2020, June 30, 2020 and September 30, 2019, and six months ended
September 30, 2020 and September 30,2019, and year ended March 31, 2020 ue as follows:

ln

)articulars

Three months ended Six months ended Year ended
September
30,2020

June
30,2020

September
30,2019

September
30,2020

September
30,2019

March
31,2020

Audited Audited Audited Audited Audited Audited
(evenue

IT Services

BFSI
Health BU
CBU
ENU

TECH
MFG
COMM

Total of IT Services
IT Products

ISRE

Reconcilins Items

45,99:
20,29t
23,92:
18,99(

18,47t

t2,t7:
7.821

44,821

19,76(

23,175
19,275

19,67(
I 1,82(
7.42(

45,76(
18,98 .

23,53(
I 8,88r

19,14t

I 1,88(
R 16'

90,82:.

40,05,

47,t0(
38,26\
38, l4t
23,99:
15.24i

9 1,1 5:

37,8si
45,89(
37,32(
37,801

23,22'
16.82t

184,4s:
78,24(

97,001

76,44:
75,89:
48, I 5{
1? R4I

147,681

1,69 r

2,119
/R'

145,95(

2,251

2,tt'

146,561

3,23:
2,061

fi6

293,63',,

3,94t
4,23(

(3

290,07!
5,64i
4,212

(41

594,041

11,0r(

8,40(
(50

otal Revenue lst.48: 150.33( 151.84: 301.E1! 299.86( 613-40

)ther operating income/(loss), net
IT Services ( 178 9'. 5( 18l 74\ l -14t

lotal other ooeratins income/(loss). net fl78 9', 5( (nt 741 1.144

IT Services
BFSI
Health BU
CBU
ENU

TECH
MFG
COMM
Unallocated

Other operating income/(loss), net

Total of IT Services
IT Products

ISRE

9,201

4,00:

5,50'
3,32\
2,63:.

2,371

1,321

141

(178

8,5 li
2,728
4,41,9

3,569
4,t6'i
2,228

891

1,206
91

8,40',

2,864

3,95,
3,08r
3,62t
2,43t
t,044
I,044

5r

17,721

6,73'.

9,921

6,891

6,79\
4,60'
2,21

1,35,
(81

17,742

5,792
7,458

5,28(
7,15(
4,s31
2,562

t,764
144

34,t32
12,02',

t6,72t
t2,17(
14,312

9,2s2

s,33(

2,57i
I ILr'

28,35
(30(

ll

27,8

I

(l( (l

56,17
(17(

I
(2s8
(8r3

107,68

(282
(1.822

5



Items

lotal sesment result 28.13i 26-941 26.73',, 55.071 52.1 I 105.73:
rinance costs
;inance and other income
ihare ofprofit/ (loss) ofassociates accounted
br usino eouitv method

(t,267
5,20t

(6'

(t,299
5,28

J

(2,247

6,85',

()

(2,566
10,49(

)1

(3,83 l
I 3,80,

fl8

(7,328

24,081
a(

lrofit before tax 32.07: 30-95-1 31.34r 63-O2t 62,06', l22.Sll
Notes (t in millions):

a) "Reconciling items" includes elimination ofinter-segrnent transactions and other corporate activities.b) During the three and six months ended September 30,2020, the Company has contributed < Nil & t 991 towards COVID-19 and is
reported in Reconciling items.

c) Revenue from sale oftraded cloud-based licenses is reported as part oflT Services revenues.d) Revenue from sale ofcompany owned intellectual properties is ieported as part oflT Services revenuese) For the purpose ofsegment reporting, the Company has included the impact of "foreign exchange gains / (losses), net" in revenues
amounting to { 338, { 1,205 and ( 591 for the three months ended September 30,zo21,;unJ:0, 2020 nd September 30,2019
respectively, and t 1,543 and { 1,449 for the six months ended September 30, 2o2O and September 3,O,21lg anO < j, t eq for the year
ended March 31,2020 respectively (which is reported as a part of'Other income' in the interim condensed consolidated statement of
profit and loss).

f) For evaluating performance ofthe individual operating segments, stock compensation expense is allocated on the basis ofstraighrline
amortization. The differential impact of accelerated amortization of stock tompensation expense over stock compensation J*p"nr.
allocated to the individual operating segments is reported in Reconciling items.g) The Company generally offers multi-year payment terms in certain total outsourcing contracts. These payment terms primarily relate to
IT hardware, software and certain transformation services in outsourcing contracts. The finance income on defened consideration eamed
under these contracts is included in the revenue ofthe respective segment and is eliminated under Reconciling items.h) Other operating incomei(loss), net of{ (178), < 97 and t 50 is inciuded as a part oflT Services segment results for the three months
ended September 30,2020, June 30, 2020 and September 30, 20 19 respectively, and t (8 I ) and < 749 for the six months ended September
30,2020 and September 30,2019, respectively, and ( 1,144 for the year ended March 31,2020. (Refer to note 8)i) Segment results for the three and six months ended September 3O,2O2O are after considering the impact of impairment charge of ( 263
and { 192 in TECH and BFSI industry verticals respectively. The remaining impairment charge of{106 and t 299 for the three and six
months ended September 30, 2020, respectively is included under unallocated.

j) Segment results oflT Services segment are after recognition ofshare-based compensation expense ofl 836, { 401 and { 403, for the
three months ended September 30,2020, June 30, 2020 and September 30, 2019, respectively, an d< 1,237 and { 830 for the six months
ended Septembet 30,2020 and September 30,2019, respectively, andl 1,229 for-the yeai ended March 31,2020. The share-based
compensation expense pertaining to other segments is not material.



6. Consolidated Balance Sheet

ASSETS
Non-current os!ets

Property, Plant md Equipment
Right-of-Usc assets
Capital work-in-progress
Goodwill
Other lntangible ss€ts
Investments accouted for using the equity method
Fimncial csets

Derivative assets
lnvestments
Trade receivables
Other fimncial ssets

Defered tax ssets (net)
Non-cwent tax assets (net)
Other non-cwent assets

Totrl non-current a$ets
Current s$ea!

Inventories
Financial ssets

lnvesinents
Trade receivables
Csh ud cash equivalents
Derivatiye ssets
Unbilled receivables
Other fimncial usets

Cwent tax assets (nct)
Conkact ssets
Other cwent assets

Totsl current asset!
TOTAI, ASSETS

Equity
Equity Shue capital
Other equity

E4uity attdbutable to the equity holders ofthe Company
Non-controlling interest

Total equity
Lisbilities

Notr-currena lisbilities
Financial liabilities

Bonowings
Derivative liabilities
Leue Iiabilities
Other fimncial liabilities

Defcred tax liabilities (net)
Non-cment tax liabilities (neO
Other norcwent liabilities
Provisioro

Total non*urrent liabilities
Current liabilitie

Finucial liabilitics
Bonowings
Tnde payables
Derivative liabilities
Leue liabilities
Other fimncial liabilities

Contract liabilities
Cuent tax liabilities (neo
other cwent liabilities
Provisioro

Totrl current lirbilities
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

(( in millions)

60,61't
't6,'t48

t8,81 I
126,894

t6,362
1,383

9,302
6,049
s,881

6,005
I t,414

29t-8fi) 292.938

l,3ll

258,t29
89,541

152,423
3,2@

23,884
10,893

2,294
15.492

1,865

I 89,635
t04,4"t4
t44,499

3,025
25,2@

8,614
2,882

t7 143

I 1,430
596.981

519.851

812,789

n,427
541;190

553,2t7
1,875

608,41 I

609.512

225
l3

12,320
65'1

3,036
12,186
4,158

4,840
138

12,638
l5l

2,793
t3,205
3,7'il
1 768163

5t,2t9
51,867

I,'132
't,286

54,382
t9,427
14,531
8,740

54,020
58,400
.t,23t

6,560
39,8 I 0
I 8,775
I 1,73 I
6,503

13.363

812.789

As 8t
Seotember 30. 2020 Msrch 31.2020

61,392
t4,943
19,304

l3l,l2l
t5,341

t,3'14

t4
8,363
6,01I
6,'120
t,437

t3.M6

35.758



7, Consolidated Statement ofcash flows:
(( in millions)

Six months ended September 30,
2O2O 20t9

Cash llows from opersting tctivities: 

-

Profit for the period 48,959 49,636Adjustment! ao rsotrcile profit for the period ao net cash Senerated from operaaitrg activities:
(Gain/ loss on sale ofproperty, plant and equipment md intangible assets, net (309) .lO

Deprmiatioq mortization and impaimenr experoe D,73o 9,.165Urealired exchange (gainy loss, net ud exchange (gain/ loss on borrowings (3,015) 3,150
Shile-based compemation expeme l,2}g g99
Shre ofn6t (profity loss ofassociates accomted for sing equity method e, 18
lncome tax experoe 

^. A,6i r2,43o
Fimnce md other incom€, net offinance expcroes (8,395) (l l, I 03)(GainVloss from sale 8l e4g)Changes in operoainS $sets 8nd liabilities, net ofeffeck from acquisitions
Trade receivables 15,376 4,128
Unbilled receivables and contract assets
Inv€ntories 2'2lo (4'126\

other assets ,554 l'279

rnde payabtes, other liabilitics md provisioro +.i11 [3,lii]Contract liabilities 6l I (6-403)
Cashgeneratedfromoperstitrg8ctivitiBbeforet8xes--566o'_

Income tues (paid/refud , net (10,664) f-f OS
Net cosh gen€roted from operstitrg sctivitis

3_365

85,944 56.007

|59:: llr:r"r;rllnlTd ":''r*':' (8,353) (n,288)Prceds fiom sale of property, plmt md equipment '-;A " '*;;i
Puchase ofinvestments gg4,747) (602,255\Proccedsfromsaleofinvestunents 52q360 'O:ff-,Stg
Payment for buiness acquisitions including deposits md escrow, net of cuh acquired 6,621) (3,i30)
Prmeeds from sale of buiness
tnterest receiyed 7'459

Dividendreceived 9'086 14'319

Net crsh getrerrred from/ (used in) inv*tins activities 

--s:sloi 

----=:13?
Cssh flows from financing activities:

Proceeds from issuance ofequity shres md shares pending allotment 3 9
Repayment ofbonowings (44,930) (5l,O4Z)
Prmeds from bonowings 43,412 44,572
Repayment of lece liabilities
Palment for buy brck of shares, including tmaction cost 

(4'503) (3'193)

Interestpaid 
wruuuuudDcaueulusl 

,, " 
- (105'298)

paymcni ofcch dividend to Non-conirolling intuest holdere t';3331 
,7111),

Ner c8!h used in financing activiriu . 

-- 

$i6 

- 

oiffii
Net increase in cash and cash equivalents during the period 

--sJoz 

zl,2@Effet ofexchmge rate chmges on cch and cash equivalents (49) 621Cch and cash equrvalents at the begiming ofthe period 144 to4 I 5R {rs
,r."- 

-*,146

8. Other operating income/(loss), net (( in millions)

The Company has partially met the first and secon-d-yearbusiness targets pertaining to sale ofhosted data center business concluded during the
year ended March 31, 2019. Change in fair value ofthe callable units p;rtaining to aihievement ofthe business targets amounting to < (l7g),-< 97
and t Nil for the three months ended September 30,2020, Jue 30, ZOZO na September 30, 2019, and t (81) and i 597 for the six months ended
September 30, 2020' and September 30,2019 and < 992 for the year ended March 31, 2)zo has been recognized under other operatin!
income/(loss), net.

The Company concluded the sale of assets pertaining to Workday business and Comerstone OnDemand business in porugal, France and Sweden
during the year ended March 31, 2020. Gain arising from such transaction of ( 50 for the three months ended September-30,2019,{ 152 for the
six months ended September 30, 2019 and ( 152 for the year ended March 31,2020, has been recognized under oiher operating income/(loss).

9. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the pompany towards
Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the rules for quanti$ring the
financial impact are yet to be Aamed. In view ofthis, impact ifany, ofthe change will be assessed and accounted in period ofnotification of
the relevant provisions.



10. Businesscombination

During the six months ended September 30,2020, the Company has completed two business combinations (which individualy are not material)
for a total consideration of t 7,01 I million. These include (ajacquisition oiIVIA Servigos de Inform6tica Ltd;. C.fvIA,), a speiialized IT servicei
provider to financial services, 

leJ?ll anq manufacturing sectorsln Brazil, and (b) acquisition of4C NV and its subsidiari.i1..lC"), a Salesforce
multi'cloud partner in Europe, U.K. and the Middle East. The following table presenis the provisional purchase price allocation:

Description

Net assets

Customer related intangibles
Marketing related intangibles
Deferred tax liabilities on intangible assets

Total
Goodwill
Total purchase price

(t in millions)

Purchase price
allocated

( 49s

871

5ll
(388)

t 1,489

s.522
( 7,01I

The total consideration for IVIA includes a deferred eam-out component of ( 497 million, which is linked to achievement of revenues and earnings
over a period of 3 years ending September 30,2023. The fair value of the eam-out liability was estimated by applying the discounted cash-flolw
apqroach considering discount rate-of 5.7%o and probability adjusted revenue and earningi estimates. this earn-oui li;bility was fair valued at {
460 million and recorded as part ofprovisional purchase price allocation.

Net assets acquired include t 823 million of cash and cash equivalents. The goodwill of t 5,522 million comprises value of acquired workforce
and expected synergies arising from the business combinationi. Coodwill is ailocated to IT Services segment and is not deductible for income tax
purposes' The pro-forma effects ofthese business combinations on the Company's results were not maierial.

Il Events after the reporting period

a) On October 13,2020, the Board ofDirectors approved a buyback proposal, subject to the approval ofshareholders through postal ballot,
forpurchasebytheCompanyofupto23T,500,000equitysharesoft2each (being4.l6%oftotalpaid-upequitysharecapitalasat
September 30'2020) from the shareholders ofthe Company on a proportionate basis by way ofa tender offer at a price of{ 400 per
equity share for an aggregate amount not exceeding { 95,000 million, in accordance with the provisions contained in the Securities and
Exchange Board oflndia (Buy-back ofSecurities) Regulations, 2018 and the Companies Act, 2013 and rules made thereunder.

b) On October 13,2020, the Company entered into a definitive agreement to acquire Eximius Design, LLC and Eximius Design India
Private Limited, a leading engineering services company with expertise in semiconductor, software and systems design for a total
consideration of USD 80 million. The acquisition is subject to customary closing conditions and regulatory approvals and is expected
to be concluded in the quarter ending December 3 l,2O2O.

By order ofthe Board, For, Wipro Limited

Place: Bengaluru

Date: October 13,2020

Rishad A. Premji

Chairman
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Haskins & Sells LLP

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED

Opinion
We have audited the accompanying Statement of Consolidated Financial Results of WIPRO
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together
referred to as "the Group") for the three and six months ended September 30, 2020 ("the
Statement'7"Interim Consolidated FinanciaI Results").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement gives a true and fair view in conformity with the International Accounting
Standard 34 "Interim Financial Reporting" ("IAS 34") as issued by the International Accounting
Standards Board ("IASB") of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the three and six months ended
September 30, 2O2O.

Basis for Opinion
We conducted our audit of the Interim Consolidated Financial Results in accordance with the
Standards on Auditing ("SAs") issued by the Institute of Chartered Accountants of India
("ICAI"). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Interim Consolidated Financial Results section below. We
are independent of the Group in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the Statement and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
tc, provide a basis for our audit opinion.

Management's Responsibilities for the Interim Consolidated Financial Results
This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors has been compiled from the related audited interim condensed
consoli.lated financial statements. The Company's Board of Directors are responsible for the
preparaiion and presentation of the Interim Consolidated Financial Results that give a true and
fair view rf the consolidated net profit and consolidated other comprehensive income and other
financial irtformation of the Group in accordance with IAS 34 as issued by IASB.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records for safeguarding the assets of the Group and for
preventing dr'rd detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operaUng effectively for ensuring the accuracy and completeness of the accounting
records, relevant,o the preparation and presentation of the respective financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have heen used for the purpose of preparation of this Interim Consolidated
Financial Results by the Directors of the Company, as aforesaid.
In preparing the Inte,'im Consolidated Financial Results, the respective Board of Directors of
the companies includetl in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of

LLP lientrf:cauon No. .\{B-S--i:i
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Directors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Interim Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the Interim Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Interim
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Interim Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higherthan forone resulting from error, as fraud may involve collusion,forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Interim Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Interim Consolidated
Financial Results, including the disclosures, and whether the Interim Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Interim Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Interim Consolidated Financial Results. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Interim Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
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knowledgeable user of the Interim Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Interim Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities
included in the Interim Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provrde those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 1 17366W /W-100018)

Lr^+
eaJaria

Partner
(Membership No.60408)

UDIN:

Bengaluru, October 13, 2O2O



WIPRO LIMITED
CIN: L32I02I(A1945PLC020E00 ; Registered Office : Wipro Limited, Doddakanneli, Sarjapur Road, Bengaturu - 560035, India

Website: www.wipro.com ; Email id - info@wipro.com ; Tel: +91-80-2844 00l l ; Frx: +91-80-2844 0054
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE AND SIX MONTHS ENDED SEPTEMBER 30,2O2O

UNDER IFRS (IASB)
({ in millions, except share and per share data, unless otherwise stated)

Pa rticulars
Three months ended Six months ended Year ended

Septem ber
30.2020

June
llt ,nrn

September
30.20r9

September
30.2020

Septem ber
1I| rnlo

March
31.2020

.ncome from operations

a) Revenue

b) Other operating income/(loss), net

c) Foreign exchange gains

15 l,l4i
(r78

11'

149,13

9',

1 )it

151,25(

5(

591

300,27(

(81

1.54i

298,41',

74\

I AA<

610,23',.

1,14,

3.161
I fotal income from operations t 51.30 150.43: 151.89', 301.73t 300.6r! 614.54!

0xpe

a) Purchase of stock-in-trade
b) (lncrease)/Decrease in inventories of
finished goods and stock-in-trade
c) Employee benefit expense

d) Depreciation, amortization and impairment

e) Sub-contracting/ technical fees

f) Facility expenses

g) Travel

h) Communication

i) Legal and professional fees

j) Marketing and brand building

k) Lifetime expected credit loss

l) Other expenses

,661

33(

83, I 6r

6,58(

20,24(

s,34t

t,26t

1,80l

1,22t

26"

25(
I n1r

1,76(

t7(

80,262

6,154

21,,213

4,62't

1,29(

1,3 54

1,311

129

1,589

3.619

1,3 51

r,44:

81,26t

4,81t

22,42a

5,04t

4,54t

1,14(

t,23t

491

l9(

l.l9(

3,432

50(

163,43C

t2,734

4 1,458

9,971

2,554

3,1 55

2,535

396

I,845

A 6A0

4,34(

I,21(

158,74t

9,76t

44,98(

9,781

9,1 8i

2,282

2,33:

1,263

721

3.89(

9,36C

2,022

326,571

20,862

90,s2 r

t9,733

1 8,1 69

4,8t2

4,733

2,532

1,043

R 457
II fotrl expenses 123-17( 123.49t 125.16" 246-66 248.50: 508.81r
III
IV

rinance expenses

rinance and Other Income
ihare of net profiV(loss) of associates accounted
br usins the eouitv method

1,26'

5,201

(6

s,281

3l

299l, 2,24',

6,8s'

(')

2,561

10,491

2:

3,83

13,80,

fl8

7,321

24,08

)t
VI 'rolit before tax U-n-I[+IV+VI 32.07., 30.9S 31.34: 63.02t 62.06: t22,st,
ut il expense 7 221 6.83 5.73 l4 06t 12.431 24.79\
YIII )rofit for the period IVI-VIII 24.84: 24.11: 25.6t1 48.95( 49.63: 97.7ta
tx lotal Other comprehensive income 68" 4.98! 1.30t s67 2 59:, 4.611

lotal comprehensive income for the period
VIII+IXI 2s.s2t 29.1O, 26-9lt \4-62' 52.22t l02-321

x Prolit for the period attributable to:

lquity holders of the Company

rlon-controlling Interest

lotal comprehensive income for the period
tttributable to:

iquity holders of the Company

tlon-controlling Interest

24,65(

lR'
90"

2t

23, 25,52t

R,

48,55{

10,

49,401

)1'
97,211

40t

24-84: 24,11: 25.611 48.95( 49^63:. 97.71:

2s,31

2t

28,95:

t4',

77:

t4

26, 54,26',

16(

5 1,95

)7t

l0l,67

65

25.521 29.101 26-91, 54.62i 52.22! l02.32t

xt
)aid up equity share capital
Face value { 2 per share) I 4i( tt.42t 11.421 I 411 tt.42t 11.42

XII
(eserves excluding revaluation reserves and
,lon-controlling Interest as per balance sheet

545 01



xIII Eerninss oer share (EPS)

Eouiw shares ofoar value of{ 2/- each)

EPS for the three and six months ended periods

s not annualized)

lasic (in t)
)iluted (in 1)

4.3:

41',.

4.2(

ata
4.31

4.21

8.5

R5

8.2',

*),
16.6',

16.6'

l.

3.

The audited consolidated financial results ofthe Company for the three and six months ended September 30,2020 have been approved by

the Board of Directors of the Company at its meeting held on October 13,2020. The Company confirms that its statutory auditors, Deloitte

Haskins & Sells LLP have issued an audit report with unmodified opinion on the consolidated financial results.

The above consolidated financial results have been prepared fiom the interim condensed consolidated financial statements, which are prepared

in accordance with Intemational Financial Reporting Standards and its interpretations ("IFRS"), as issued by the Intemational Accounting
Standards Board ("lASB").

Estimation uncertainty relating to the global health pandemic on COVID-19

ln assessing the recoverability ofreceivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets,

and certain invesfnents, the Company has considered internal and extemal information up to the date of approval of these consolidated
financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis on the assumptions used

herein. Based on the current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets.

The Company basis its assessment believes that the probability ofthe occurrence offorecasted transactions is not impacted by COVID-19.
The Company has also considered the effect ofchanges, ifany, in both counterparty credit risk and own credit risk while assessing hedge

effectiveness and measuring hedge ineffectiveness and continues to believe that there is no impact on effectiveness ofits hedges.

The impact of COVID-I9 remains uncertain and may be different from what we have estimated as of the date of approval ofthese consolidated
financial results and the Company will continue to closely monitor any material changes to future economic conditions.

List ofsubsidiaries and investments accounted for using equity method rs rt September 30,2020 are provided in the tsble below:4.

Subsidiaries Subsidiaries Subsidiaries Country of
Incorooration

ffipro, LLC
Vipro Gallagher Solutions, LLC

Vipro Insurance Solutions, LLC
ilipro IT Services, LLC

)pus Capital Markets Consultants,

-LC
vVipro Promax Analytics Solutions Americas,
-LC

lealthPlan Services, lnc. **
A,ppirio, Inc. **

)esignit North America, Inc. (formerly known
u Cooper Software Inc.)

tnfocrossing, LLC
Wipro US Foundation

lntemational TechneGroup Incorporated ti

Rational Interaction. Inc. i*

USA
USA
USA

USA

USA
USA
USA
USA
USA

USA
USA
USA

USA

Vipro Overseas IT Services Pvt.
,td

India

Vioro Jaoan KK Japan

Mipro Shanshai Limited China

Mipro Trademark Holding
,imited

India

Mipro Travel Services Limited India

Holdings (UK) Limited

A/S
Denmark A/S
Germany GmbH

U.K.

Denmark
Denmark
Germany



ipro IT Services SE

Europe Limited

Financial Services UK Limited

ipro Doha LLC #

ipro Technologies SA DE CV
ipro Philippines, Inc.

ipro Holdings Hungary Korl6tolt
elelossdgu TArsas69

ipro Information Technology Egypt
E

ipro Arabia Co. Limited *

ipro Poland SP Z.O.O
ipro IT Services Poland SP Z.O.O

ipro Technologies Australia fty Ltd

ipro Corporate Technologies Ghana

ipro Technologies South Africa
Proprietary) Limited

ipro IT Service Ukraine, LLC
ipro Information Technology

BV,

Technologies SA

Technologies S.R.L
. WT Indonesia

Oslo A/S
Sweden AB
T.L.V Ltd.
Tokyo Ltd.
Spain Digital, S.L

ipro UK Limited

C Danmark ApS

Nederland B.V
UK Limited **

France

ipro Holdings Investment Korldtolt
Tirsas69

omen's Business Park Technologies

ipro Technologies Nigeria Limited

ipro Portugal S.A. **
ipro Technologies Limited

Technology Chile SPA

Solutions Canada Limited
Information Technology Kazakhstan

ipro Technologies W.T. Sociedad Anonima

ipro Outsourcing Services (lreland) Limited

ipro Technologies VZ, C.A.
ipro Technologies Peru S.A.C.

ipro do Brasil Servicos de Tecnologia S.A.

ipro do Brasil Technologia Ltda **

Norway
Sweden
lsrael

Japan

Spain

U.K.
U.K.
U.K.

Romania

Belgium
Denmark

Netherlands

U.K.
France

U.K.

Qatar
Mexico

Philippines
Hungary

Hungary

Egvpt

Saudi Arabia
Saudi Arabia

Poland

Poland

Australia

Ghana

South Africa

Nigeria
Ukraine

Netherlands

Portugal

Russia

Chile
Canada

Kazakhstan

Costa Rica

Ireland

Venezuela
Peru

Brazil

Brazil
Argentina
Romania
Indonesia

Thailandipro (Thailand) Co. Limited



Bahrain

Sultanate of
Oman

Software LLC

* All the above direct subsidiaries are 100% held by the Company except that the Company holds 66.67% of the equity securities of Wipro
Arabia Co. Limited and 55% of the equity securities of Women's Business Park Technologies Limited are held by Wipro Arabia Co.
Limited.
# 51% of equity securities of Wipro Doha LLC are held by a local shareholder. However, the beneficial interest in these holdings is with the
Company.

The Company controls 'The Wipro SA Broad Based Ownership Scheme Trust', 'Wipro SA Broad Based Ownership Scheme SPV (RF)
(PTY) LTD incorporated in South Africa and Wipro Foundation in India
** Step Subsidiary details of Wipm Portugal S.A, Wipro do Brasil Technologia Ltda, Designit Spain Digital, S.L, HealthPlan Services, Inc,
Appirio, Inc, Intemational TechneGroup Incorporated, Rational Interaction, Inc. and Weare4C UK Limited are as follows:

ipro Bahrain Limited Co. S.P.C.

ipro Gulf LLC

ipro (Dalian) Limited

Subsidiaries Subsidiries Subsidiaries Country of
Incorooration

ilipro Portugal S.A.
Vipro Technologies GmbH

lellent GmbH
lellent GmbH

Portugal

Germany
Germany
Austria

ilipro do Brasil Technologia
-tda

Vipro Do Brasil Sistemetas De
nformatica Ltd

VIA Servicos de Informatica Ltda

Brazil

Brazil

Brazil

)esignit Spain Digital, S.L.

)esignitColombiaSAS
)esienit Peru SAC

Spain

Colombia
Peru

-lealthPlan Services, Inc.

lealthPlan Services Insurance Agency,
,LC

USA
USA

nternational TechneGroup
ncorporated

nternational TechneGroup Ltd.
TI Proficiency Ltd
nternational TechneGroup S.R.L.

vlechWorks S-R.L.

USA

U.K.
Israel
Italy

Italv
\ppirio, Inc.

\ppirio, K.K
lopcoder, LLC.
\ppirio Ltd

\ppirio Ltd (UK)

USA
Japan

USA
Ireland

U.K.
lational Interaction, Inc.

tational Consulting Australia fty Ltd

tational Interaction Limited

USA
Australia

Ireland
Veare4C UK Limited

lloudSocius DMCC
U.K.
UAE



As at September 30,2020 the Company held 43.7% interest in Drivestream lnc,33Yo interest in Denim Group Limited and 33.3% in Denim
Group Management, LLC, accounted for using the equity method.

The list of controlled trusts are:
t{ame of the entity 3ountry of incorporation
Wipro Equity Reward Trust
Wipro Foundation

ndia
ndia

5. Segment Information

The Company is organized into the following operating segments: IT Services, IT Products and India State Run Enterprise segment ((ISRE,).

IT Services: The IT Services segment primarily consists oflT Service offerings to customers organized by industry verticals. The industry verticals
are as follows: Banking, Financial Services and Insurance ("BFSI"), Health Business unit (,aHealth IiU,';, Conru..r Business unit i"CBg";,
Energy, Natural Resources & Utilities ("ENU"), Manufacturing ("MFG"), Technology (,,TECH-) and Communications (,,COMM.) f.V
service olferings to customers includes software application development and maintenan&, research and development services for hardware and
software design, business application services, analytics, consulting, infrastructure outsourcing services and business process serviges.

IT,Products: The Company is a value-added reseller of desktops, servers, notebooks, storage products, networking solutions and packaged
software for leading international brands. In certain total outsouicing contracts of the IT Servicis segment, the Company delivers harOwire,
soflware products and otherrelated deliverables. Revenue relating to the above items is reported as r"r"iu. from the sale ofIT products.

ISREI This segment consists of IT Services offerings to entities or departments owned or controlled by Govemment of India and/ or any State
Covemments.

The Chairman of the Company has been identified as the Chief Operating Decision Maker (.,CODM") as defined by IFRS 8, ,,Operating
Segments." The Chairman of the Company evaluates the segments based on their revenue growth and operating income.

Assets and liabilities used in the Company's business are not identified to any ofthe operating segments, as these are used interchangeably befween
segments Management believes that it is currently not practicable to provide segment disclosures relating to total assets and liabilities since a
meaningful segregation ofthe available data is onerous.

Information on reportable segment for the three months ended September 30, 2020, June 30, 2020 and September 30, 20 I 9, and six months ended
september30, 2020 and september 30,2019, and year ended March 31,2020 are as follows:

tn

Particulars

Three months ended Six months ended Yeer ended

September
30,2020

June
30,2020

September
30,20r9

September
30,2020

September
30,2019

March
31,2020

Audited Audited Audited Audited Audited Audited

Revenue

;T Services

BFSI

Health BU

CBU

ENU

TECH

MFG

COMM

45,995

20,294

23,927

18,990

18,478

12,175

1 9))

44,828

19,760

23,t79

19,279

19,670

I 1,820

7.420

45,760

18,981

23,530

I 8,888

I 9,148

I 1,886

R 16R

90,823

40,054

47,106

38,269

38,148

23,995

15.242

91,155

37,852

45,896

37,320

37,808

23,222

16 9))

t84,45'l

78,240

97,008

76,443

75,895

48,158

ji R40

lotrl ofIT Services

IT Products

ISRE

Reconcilins Items

147,681

1,691

2,tt9
/R\

145,956

2,258

2,117

146,561

3,233

2,069

(l6)

293,637

3,949

4,236
(1)

290,075

5,642

4,212

1161\

594,04r

t 1,010

8,400

/r<n\

lotrl Revenue 151.483 150.336 lsl.847 301.819 299-866 613.401

)ther operating income/(loss), net

IT Services fl 7R\ 97 50 (8 1) 749 144

lotal Other oDerstins income/(loss). net (178) 97 50 (81) 749 1.t44

egment Result

f Services

BFSI 9,209 8,5 l7 8,407 l7,726 t7,742 34,132

5



Health BU

CBU

ENU

TECH

MFG

COMM

Unallocated

4,005

5,507

3,329

2,632

2,379

1320
148

2,728

4,419

3,569

4,167

2,228

891

t,206

2,863

3,952

3,084

3,624

2,439

1,044

1,044

6,733

9,926

6,898

6,799

4,607

2,211

1,354

5,792

7,458

5,280

7,1 50

4,531

2,562

1,764

12,027

16,729

t2,t76

14,312

9,252

5,336

2,577

totel of IT Services 28.351 27-X22 26.5O1 56.173 53.02E 107.685

T Products

SRE

lennnniliro Ifcmc

(300)

tt4
r10\

t24

(100)

/qnR\

149

(t77)

2s6

(176)

t4
rq?R\

(2s8)

(8 l3)
151

(282)

(r,822)

tao

lota l
rinance Expense

:inance and Other Income

ihare ofnet profiy (loss) ofassociates
rccounted for usine the equitv method

2E,135

(1,267)

5,209

(6)

26,938

(1,299)

s,281

3l

26,735

(2,247)

6,857

(2)

55,073

(2,s66)

10,490

25

52,108

(3,83 1 )

13,804

( l8)

105,730

(7,328)

24,081

29

Profit before tax 32.071 30.951 31.343 63.022 62.063 l22.St2

Notes (t in millions)
a) "Reconciling items" includes elimination ofinter-segment transactions andother corporate activities.
b) During the three and six months ended September 30,2020, the Company has contributed t Nil, and I 991, respectively towards COVID-

l9 and is reported in Reconciling items.

c) Revenue from sale oftraded cloud-based licenses is reported as part oflT Services revenues.
d) Revenue from sale ofcompany owned intellectual properties is reported as part oflT Services revenues
e) For the purpose of segment reporting, the Company has included the impact of "foreign exchange gains / (losses), net" in revenues

amounting to ( 338, t 1,205 and t 591 for the three months ended September 30,2020, June 30,2020 and September 30,2019
respectively, and { 1,543 and t 1,449 for the six months ended September 30, 2020 and September 30,2019 respectively, and < 3,169
for the year ended March 31,202A, which is reported as a part ofoperating profit in the interim mndensed consolidated statement of
income.

0 For evaluating performance ofthe individual operating segments, stock compensation expense is allocated on the basis ofstraight-line
amortization. The differential impact of accelerated amortization of stock compensation expense over stock compensation expense
allocated to the individual operating segments is reported in Reconciling items.

g) The Company generally offers multi-year payment terms in certain total outsourcing contracts. These payment terms primarily relate to
IT hardware, software and certain transformation services in outsourcing contracts. The furance income on deferred consideration earned
under these contracts is included in the revenue ofthe respective segment and is eliminated under Reconciling items.

h) Other operating incomei(loss), net of{ (178), t 97 and t 50 is included as a part oflT Services segment results for the three months
ended September 30, 2020, June 30, 2020 and September 30, 201 9 respectively, and t (8 l) and t 749 for the six months ended September
30,2020 and September 30,2019 respectively, and { 1,144 forthe year ended March 31,2020. Refer to Note 6

i) Segment results for the three and six months ended September 30, 2020 are after considering the impact of impairment charge of ( 263
and t 192 in TECH and BFSI industry vertical respectively. The remaining impairment charge of {106 and t 299 for the tkee and six
months ended September 30,2020, respectively is included under unallocated.

j) Segment results of IT Services segment are after recognition of share-based compensation expense of { 836, t 401 and t 403, for the
three months ended September 30,2020, June 30, 2020 and September 30, 2019, respectively, and t 1,237 and t 830 for the six months
ended September 30, 2020 and September 30, 2019 respectively, and t I,229 for the year ended March 31, 2020. The share-based
compensation expense pertaining to other segments is not material.

6. Other operating income/(loss), net (( in millions)

The Company has partially met the first and second-year business targets pertaining to sale ofhosted data center business concluded during
the year ended March 31,2019. Change in fair value ofthe callable units pertaining to achievement ofthe business targets amounting to <

(178), t 97 and t Nil for the three months ended September 30,2020, June 30, 2020 and September 30, 2019 respectively, and t (81) and (
597 for the six months ended September 30,2020, and September 30, 2019 respectively, and t 992 for the year ended March 3 l, 2020 has
been recognized under other operating income/(loss), net.

The Company concluded the sale of assets pertaining to Workday business and Comerstone OnDemand business in Portugal, France and
Sweden during the year ended March 3 l, 2A20. Gain arising from such transaction oft 50 for the three months ended September 30, 2019, (
1 52 for the six months ended September 30, 20 19 and { 152 for the year ended March 31,2020, has been recognized under other operating
income/(loss), net.

7. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards
Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the rules for quantifuing the
financial impact are yet to be framed. In view ofthis, impact ifany, ofthe change will be assessed and accounted in period ofnotilication of
the relevant provisions.
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Description

Net assets

Customer related intangibles
Marketing related intangibles

Defened tax liabilities on intangible assets

Total
Coodwill
Totrl purchase price

8. Businesscombinetion:

During the six months ended September 30, 2020, the company has completed two business combinations (which individually are not material)
for a total consideration oft 7,0 1 I million. These include (a) acquisition ofIVIA Servigos de Informatica Ltda. (..IVIA"), a specialized IT services
provider to financial services, retail and manufacturing sectors in Brazil, and (b) acquisition of4C NV and its subsidiaries (,.4C"), a Salesforce
multi-cloud partner in Europe, U'K. and the Middle East. The following table presents the provisional purchase price allocation:

(t in miltions)

Purchase price

, ?llocated
< 495

871

5ll
(388)

t 1,489

5.522

, t 7,011

The total consideration for IVIA includes a deferred eam-out component of t 497 million, which is linked to achievement ofrevenues and earnings
over a period of 3 years ending Septembet 30,2023. The fair value of the eam-out liability was estimated by applying the discounted cash-flo-w
approach considering discount rate of 5.7o/o and probability adjusted revenue and earningi estimates. rht e'arn-oui li;bility was fair valued at {
460 million and recorded as part ofprovisional purchase price allocation.

Net assets acquired include { 823 million of cash and cash equivalents. The goodwill of 1 5,522 million comprises value of acquired workforce
and expected synergies arising from the business combinationi. Goodwill was allocated to IT Services segme;t and is not deductible for income
tax purposes. The pro-forma effects of these business combinations on the Company's results were not ma:terial.



9. Consolidated Balance Sheet:

ASSFTS
Goodwill
lntmgible assets

Property, plmt md equipment
Right-of-ue ssets
Finmcial usets

Derivative ass€ts

Investm€nts
Trade receivables
Other finmcial ssets

lnvestments accomted for using the equity method
Defened tax ssets
Non-cwmt tu assets
Other non-curmt ssets

Total noo{urr€nt rsset3

Inventories
Financial Bsets

Derivative assets
lnvestmmts
Cmh md cash equivalents
Trade receivables
Unbilled rceivabtes
Other finmcial assets

Contract ssets
Cuent til assets

Other cEent assets

Totsl currera $!ets

TOTAL ASSETS

EOUITY
Shtrc capitat
Shue prmim
Retained emings
Shre-based payment reswe
SEZ Re-invesunmt reserve
Other cmponents of equity

Equity sttributrble to the equlty holders ofthe Company
Non-controlling interest

TOTAL EQUITY

IJAEIUIIES
Finmcial liabilities

Loms md bmowings
Derivative liabilities
Leue liabilities
Other finmcial liabilities

Defened tax liabilities
Non-cwmt tax liabil iti€s
Other non-cunmt liabilities
Provisions

Totrl non-current lisbilities
Fimcial liabilitim

Loms, bonowings md bmk overdrafts
Derivative liabilities
Tmde payables md accrued experoes
Leue liabilities
Other fi nmcial liabilities

Contract liabilities
Cment tax Iiabilities
Other cumt liabilities
Provisions

Totrl current liabilities
TOTAL LIABILTTIES

TOTAL EQUITY AND LIABILITIES

Ar et Merch 31.2020

(a in ntllion!)
As at Seotember 30. 2(D0

l3l,0l2
16,362
8 l,120
16,748

9,3U
6,049
5,EEI

1,3E3

6,005
|,414

115,137

t5,347
8l,984
14,943

l4
E,363

6,01I
6,720
t,374
1,431

13,446
il.192il 935

295,968

t,865

3,O25
r 89,635
144,499
l04.,4'14
25,209

8,614
t1,143
2,882

l,3t I

3,2@
258,t29
152,423
89,541

23,884
10,893

15,492
2,294

319.85r

at?.M2 875.215

tt,42'l
I,275

476,tO3
1,550

43,804

I t,430
l,7lt

5t'1,21'7
1,747

5t,417

4,840
138

12,638
l5l

2,825
13,205
7,537

2

225
l3

12,320
651

3,067
t2,186
7,320

11,202
7,231

78,t29
6,560

899
18,775

I 1,731

t9,254
612

74,293
1,732

82,021
7,286
I,l5I

19,421

t4,531
24,445

1e7

875t15

23,29 29,008
557,458 612,550

1.201



10. Consolidated statement of cash flows:

Cash llows from operrting activiti6:
Profit for the period
Adjustments to reotrcile profit for the period to net cash gererated from opersting sctivitis:

(Gain)/ loss on sale of property, plmt ud cquipmcnt md intangible assets, net
Dcpreciation. monization md impaiment expeme
Uuealired exchmge (gain)/ loss, net md exchange (gain/ loss on bonowmgs
Shue-based compensation experoe
Shre ofnet (profit! loss ofassociates accouted for using equity metlrod
Income tax expense
Finance md other income, n€t of finmce expenses
(Gain/loss from sale ofbusiness

Chrage in operating assets and liabilitis, net ofcffects from acquisitions
Trade receiyables
Unbilled receivables md contrrct assets
lnventories
Other roscts
Trade payables, accrued expenses, other liabilities md provisions
Contract liabilities

Cash generated from opuating rctivities before taxes
Incom€ taxes (paidyrefund , net

Nea cash getrersted from op€rating activitiB
Cash Ilowg from investing activiti*;

furchase of propeny, plmt and equipment
Prmeeds from sale of propcrty, plmt md equipment
Pwchase of investsnents
Proceds from sale of investments
Payment for business acquisitions including deposits md escrow, net ofcash acquired
hoceeds from sale ofbusiness
Interest receiyed
Dividend received

Nea cssh generated from/ (used in) iovesting activitia
Cech llows from finaocing activitie:

Proceeds from issuucc of equity shms md shues pending allotment
Repayment of loms and bonowings
Prmeeds from loms and bonowings
Repayment of lease liabilities
Paynent for buy back of shues, including trilsaction cost
lnterest paid
Payment ofcssh dividend to Non-controlling intoest holders

Net cssh used in liosncing activities
Net increase in cash md csh equivalents during the period
Effect ofcxchege rate chmges on csh md cash equivalents
Cmh and cash equivalents at the begiming ofthe period

Cash and crsh equivalents rt the end ofthe period

(l itr millions)
Six months ended September 30,

49,633

70
9,169
3,1 50

899
l8

12,430
(l r,103)

(74e)

48,956

(30e)
t2,'t34

(3,0rs)
t,229
(25)

t4,066
(8,3es)

8t

t5,3',76

2,9t0
554

4,061
7,7'14
6il

96,608

(l 1,288)
325

(602,255)
678,519
(3,230)

1,459
14,3 l9

(8,353)
4@

(584,747)
520,360
(s,621 )

9,086

9
(51,047)

44,572
(3,1 93)

(105,298)
(2.473\

3

(44,e80)
43,412
(4,503)

fl.739)

(1 18.84s)

21,20t
621

I 58_525

ll. Events after the reporting period

a) On October 13,2020, the Board ofDirectors approved a buyback proposal, subject to the approval ofshareholders through postal ballot,
for purchase by the Company of up to 237,500,000 equity shares of ( 2 each (behg 4)6%o of total paid-up equity share capital as al
September 30,2020) from the shareholders ofthe Company on a proportionate basis by way ofa tender offer at a price of{ 400 per
equity share for an aggregate .rmount not exceeding < 95,000 million, in accordance with the provisions contained in the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 20 I 8 and the Companies Act, 201 3 and rules made thereunder.

b) On October 13, 2020, the Company entered into a definitive agreement to acquire Eximius Design, LLC and Eximius Design India
Private Limited' a leading engineering services company with expertise in semiconductor, softlvare and systems design for a total
consideration ofUSD 80 million. The acquisition is subject to customary closing conditions and regulatory approvals and is expected to
be concluded in the quarter ending December 3 l, 2020.

By order ofthe Board, For, Wipro Limited

Place: Bengaluru

Date: October 13,2020
Rishad A. Premji
Chairman

4,t28
(4,t26\

t,279
(2,45s)
(3,897)
6.403
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