July 13, 2023

The Manager- Listing

National Stock Exchange of India Limited

(NSE: WIPRO)

The Manager- Listing
BSE Limited
(BSE: 507685)

The Market Operations
NYSE, New York
(NYSE:WIT)

Dear Sir/Madam,

Sub: Outcome of Board Meeting

The Board of Directors (“Board”) of Wipro Limited, have at their meeting held over July 12-13,
2023, considered and approved the financial results of the Company for the quarter ended
June 30, 2023, as per Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Please find enclosed the Audited Standalone and Consolidated financial results under IndAS
and Audited Consolidated financial results under IFRS for the quarter ended June 30, 2023,
together with the Auditor's Report, as approved by the Board today. The financial results are

also being made available on the Company's website at www.wipro.com.

The Board Meeting commenced on July 12, 2023 at 5 PM, and finally concluded on July 13,

2023 at 3:30 PM.
Thanking You,
For Wipro Limited

MACAD

M Sanaulla Khan
Company Secretary

ENCL: As Above
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Chartsred Accountants.

D e l 0 itte Prestige Trade Tower, Level 19
- : Cbunte evgatin 550 5
Haskins & Sells LLP o Sehoa.

Tel: +951 B0 6188 5030
Fax:-+91 BOB5188 6011

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Results of WIPRO
LIMITED (“the Company”), for the three months ended June 30, 2023 (“the
Statement”/“Standalone Financial Results”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, as amended (“the Listing Regulations”).

In our opinien and to the best of our information and according to the explanations given to
us, the Statement:

a. s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligaticns and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down inthe Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347)
prescribed under section 133 of the Companies Act 2013 (“the Act”) read with relevant
rules issued thereunder and other accounting principles generally accepted in Indja of the
net profit and totat comprehensive income and ather financial information of the Company
for the three months ended June 30, 2023.

Basis for Opinion

We conducted our audit of these Standalone Financial Resulis in accordance with the Standards
on Auditing ("SAs™) specified under Section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the Auditor's. Responsibilities for the Audit of the Standalone
Financial Results section below. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with
the ethical requirements that are relevant to our audit of the Standalone Financial Results
under theé provisions of the Act and the Rules thereunder and we have fulfilled our other ethical
responsibilities'in accordance with these requirements and the ICAI's. Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management's Responsibilities for the Standalone Financial Results
This Statement, which is the responsibility of the Campany’s Management and approved by the

Board of Directors, has been compiled from the related audited Interim Condensed Standalone
Financial Statements for the three months ended June 30, 2023. The Company's Board of

Directors are responsible for the preparation and presentation of the Standalone Financial

Resulis that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the recognition and
measurement principles laid down in the Ind AS 34 prescribed under section 133 of the Act,
read with relevant rules issued thereunder and other accounting principtes generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and

Ragd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstons Road (West), Mumbai - 00 ¢13, Maharashira, India
{LLP Identification No, AAB-§737)
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other irreguldrities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and mainteénance of adequate internal financial controis that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Resuits that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsihilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonabte assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

As part of an audlt in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to these
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.

» Evaluate the appropriateness of accodnting policies used and the reasenableness of
accounting estimates and related disclasures made by the Management,

¢« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriaténess of the Mahagement's use of the going cohcern basis of
accounting and, based on the audit eviderice obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we cohclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disciosures in the
Statement or, if such disclosures are inadedquate, to meadify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
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future events or conditions may cause the Company to cease to continue as a going
concern.

s Evaluate the overall presentation, structure and content of the Standalone Financial
Resuits, including the disclosures, and whether the Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an cpinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the econdamic decisions of a reascnably
knowledgeahle user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasanably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W- 100018)

i

nand Subramanian

Partner

(Membership No. 110815)
UDIN:

Bengaluru, July 13, 2023
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS ENDED JUNE 34, 2023 UNDER Tnd AS
(% in wiilliovis, except share and per shiire duta, unless othenvise stated)

Thiree months ended

Year ended

Particul .
triiears June 30,2023 | March 31,2023 | June 30,2022 | March 31,2023
Income
1 |Ingome from operations 172,028 174,773 162,556 677,534
U [Other income 7,421 8,566 3,897 23,542
Il {Total Income (I+I1) 179,449 183,339 166,453 701,076
IV jExpenses
aj Purchases of stock-in-trade 920 152 1,396 3,782
b} Changes in inventories of finfshed goods and stock-in-trade (133 636 (419 (35
c) Employee benefits expense 97,356 96,221 86,847 372,016
1) Finance costs 2,049 1,742 1,457 6,289
) Depreciation, amortisation and impairntent expernise 3,767 3,839 3,949 15,921
f) Su'b-contrzictin_g and technical fees 28,417 30,737 20,954 120,407
2) Facility expenses 2,375 2,417 2,164 8,737
b Travel 3,332 3,778 2,435 11,522
i) Communication 722 875 1,004 3,723
j) Legat and professional charges 1,336 1,575 2529 7,456
k) Software license expense for internal use 3.731 3,433 3,806 15,059
1) Markeéting and brand building 815 660 777 2,495
m) Other expenses 331 5,849 1,117 11,015
Total Expenses (IV) 145,238 151,914 137,016 578,387
V  |Profit before tix (TIETV) 34,211 31,425 29437 122,689
VI [Fax expense
a) Cutrent tax 8,411 5,398 7,733 27,405
b) Deferred tax (78) 3,386 {462 3,517
Total tax expense (VI) 8,333 8,784 7,271 | 30,922
V11 [Profit for the period (V-YI) 25,878 22,641 22,166 91,767
VIIT [Total other comprehensive income for the period 3,130 1,90 (3,257 {6,098)
[X [Total comprehénsive incomé for the pertod (VIF-VIII) 29,008 24,632 16,909 85,669
X [Paid upequity share capifal (Par value ¥2 per share) 10,978 19,976 10,965 10,974
XI [Reserve excluding revaluation reserves as per balance sheet 616,647
XII |Earnings per equity share
(Equity shares of par value 32 each)
EPS for the three months ended-periods is not amualised)
Basic (in ) 4.72 4.13 4.05 16.75
Diluted (in 3) 4.62 4,12 4.04 16.72




The audited standalone financial results for the three months ended June 30, 2023 have been approved by the Board of Directors of the
Company at its meeting held on July 13, 2023. The Company confirms that its statutory auditors, Deloitte Haskins & Sells LLP have issued
audit report with unmodified opinion on the standalone financial results for the three months ended June 30, 2023.

The above audited standalone financial results have been prepared on the basis of the audited interim condensed standalone financial
statements, which are prepared in accordance with Indian Accounting Standards (“Ind AS”™), the provisions of the Companies Act, 2013
("the Companies Act'), as applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI™). The Ind AS are
prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
amendments issued thereafter. All amounts included in the standalone financial results (including notes) are reported in millions of Indian
rupees (% in millions) except share and per share data, unless otherwise stated.

The Company publishes these standalone financial results along with the consolidated financial results. In accordance with Ind AS 108,
Operating Segments, the Company has disclosed the segment information in the interim condensed consolidated financial statements and is
incorporated in the consolidated financial results.

Software license expense for internal use has been reclassified from facility expenses to a separate nature of expense (“Software license
expense for intemal use™) for the three months ended Jjune 30, 2022. Staff recruitment expense has been reciassified from misceiianeous
expenses to legal and professional charges for the three months ended June 30, 2022.

Buyback of equity shares

On April 27, 2023, the Board of Directors approved a proposal to Buyback up to 269,662,921 fully paid-up equity shares of T 2 each
(representing up to 4.91% of the number of equity shares in the paid-up equity share capital as at March 31, 2023) from the shareholders of
the Company on a proportionate basis by way of a tender offer at a price of T 445 per equity share for an aggregate amount not exceeding 2
120,000 (“Buyback”), in accordance with the provisions contained in the Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended and the Companies Act, 2013 and rules made thereunder (“Buyback Regulations™). Subsequently, the
shareholders of the Company approved the Buyback, by way of a special resolution, through a postal ballot.

In accordance with the provisions of the Buyback Regulations, the Letter of offer for the Buyback was filed with SEBI on June 20, 2023,
and tender period for Buyback opened on June 22, 2023, and closed on June 30, 2023. The settlement of all valid bids was completed on
July 4, 2023, and the equity shares bought back were extinguished on July 7, 2023. Pursuant to the issuance of Letter of Offer, the Company
has recorded a liability towards Buyback of equity shares of T 120,000 and the corresponding liability for tax on Buyback of ¥ 24,978 as at
June 30, 2023.

By order of the Board, For, Wipro Limited

Place: Bengaluru
Date: July 13, 2023

Rishad A. Premji
Chairman
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of WIPRO
LIMITED (“the Company”} and its subsidiaries (the Company and its subsidiaries together
referred to as “the Group”) for the three months ended June 30, 2023 (“the Statement”/”
Consolidated Financial Results”) being submitted by the Company pursuant to the requirement.
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations™).

In aur opinion and to the best of ocur infermation and according to the explanations given te
us, the statement:

a. includes the results of the entities as listed in note 4 to the Staterment;

b. is presented in accordance with the requirements of Reguiation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and falr view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reparting” (*Ind AS
34") prescribed under section 133 of the Companies Act 2013 (“the Act”) read with
relevant rules issued thereunder and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and
other financial information of the Group for the three months ended June 30, 2023.

Basis for Opinion

We conducted our audit of this Consolidated Financial Results in accordance with the Standards
on Auditing ("SAs"”) specified under Section 143(10) of the Act. Qur responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section below. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requitements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Act and the Rules thereunder and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion,

Management’s Responsibilities for the Consolidated Financial Results

This Statement, which is.the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited interim condensed consolidated
financial statements. The. Company’s Board of Directors are resporisible for the preparation and
presentation of the Consolidated Financial Results that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid
down in the Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued

Regd. Office: Indiabulls Finance Centre, Tower 3, 17 - 32* Floor, Senapati Bapatearz, Elphinsions Road (Wast), Mumbai - 500 013, Maherashtra, India
(1P Identification No, AAB.8737)
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thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations:

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accountihg records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies. included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregdate, they could reasenably be expected
to influence the economic decisions of users taken on the basjs of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepficism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk .of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusien, forgery, intentional
emissions, misrepresentations, or the override of internal controls.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but net for the purpose
of expressing an gpinion on effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

+ Evaluate the appropriateness and reasonabieness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.
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¢« Conclude en the appropriateness of the manageément’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Consotlidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based eon the audit evidence obtained up to the date of our auditor’s
repert. However, future events or conditions may cause the Group to cease to continue as
& going concern.

= Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and evenis in a manner that achieves fair
presentation.

¢ QObtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to expréss an opinicn on the Consolidated. Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consclidated Financial Results that,
individually or in aggregate, makes it probable. that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
guantitative. materiality and qualitative factors in {i) planning the scope of our audit work and
in evaluating the results of our work; and (ii} to evaluate-the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with these charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant-audit findings, including any
significant deficiencies in interhal controls that we identify during our audit.

We:also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100618)

[

and Subramanian

Partner

{Membership N0.110815)
UDIN:

Bengaluru, July 13, 2023
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED

_ JUNE 30, 2623 UNDER IND AS

(Z in millions, except-share and per skiare data, unless otherwise stated)

Three months ended Year ended
Particulars June 30, March 31, June 30, March
2023 2023 2022 31,2023
I [Income from operations 228310 231,903 215286 904,876
11 [Other income 6,480 6,453 4,724 22,657
I [Total Income (IHI) 234,790 238,356 220,010 927,533)-
IV |[Expenses '
a) Purchases of stock-in-trade 978 361 2,487 6,494
b) Changes in inventories of finished goods and stock-in-trade {182 835 (346 150
<) Employee benefits expense 140,276 138,076 126,134 337,644
d) Finance costs 3,086 2,860 2,045 10,077
¢) Depreciation, amortisation and impairment expense 7,380 8,466 7,738 33402
f) Sub-contracting and technical fées 26,385 28,176 29.454 115,247
£) Facility expenses 3,452 3,693 3,299 13,492
h} Travel 4,175 4,565 3,070 14,445
iy Communication 1,249 1,405 1,543 5,911
1) Legal and Professional charges 2,251 2,856 3.893 13,288
) Software license expense for internal use 4,607 4,444 4,577 18,717
1) Marketing and brand building 977 728 900 2951
m) Lifetime expected eredit loss/ {write-back)} 300 (604, (22} {604)
n) Otherexpenses 1,884 2.315 1,703 8,605
[Total Expenses 196,818 198,176 186,475 779,819
v Slla.rc :of' nét profit/ (loss} of associates accounted for using the 3 4 (15 (57
equity method :
VI |Profit before tax (ITI-IV+Y) 37975 40,184 33,520 147,657
VI [Tax expense
a) Current tax 0.135 5,882, 9,029 32,198
by Deferred tax {20 3,367 (1,098 1,794
Total tax expense 0,115 9,249 7,931 33,992
VIl |Profit for the period {VI-VII) 28,860 30,935 25,589 113,665
IX | [Total other comprehensive ingome for the period 2,857 750 1,561 10,738
[Total comprehensive income for the period (VITIHX) 3Ny 31,685 27,150 124,403
X [Profit for the period attributable to:
Equity holders of the Company 28,701 30,745 25,036 113,500.
Non-controlling interests 159 190 (47 165
28,860 30,935 25,589 EL13,665
[Total comprehensive income for the period attributable to:
Equity holders of the Company 31,647 31,493 YRWES 124,186
Non-controlling interests 70 192 {23} 217
31,717 31,685 27,150 124,403
X |Paid up equity share capital (Par value ¥ 2 per share) 10,978 10,976 10,965 10,976
X1t Reser-ves c_‘xg.lu(ti].}g revaluation reserves and Non-controlling 765,703
interésts ag per balance sheet
XM [Earnings per equity share (EPS)
{Equity shares of par-value ¥ 2/-‘each)
(EPS for the three months ended periods is not annualised)
Basic (in ) 3.23 5.61 4.69 20.73
Diluted {in %) 5.12 5.60 4.67 20.68

The audited consolidated finaneial results of the Cotmpany for the thrée months ended June 30,2023 have been approved by the Board of
Directors of the Company at ity meeting beld on July 13, 2023. The Company confirms that its statutory auditors, Deloitte Haskins & Sells LLP

kave issued audit reports with unmodified opinicn on the consolidated financial results for the three manths ended June 30, 2023.

The above audited consolidated financial results have been prepared on the basis of the audited interim condensed consolidated financial
statéments for the three months ended June 30, 2023 which 4re prepdred in accordance with Indian Accounting Standards (“Ind AS™), the
provisions-of the Companies Act, 2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board of

1




India (“SEBI"). The Ind AS are prescribed under Section 133 of the Companies Agt read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and amréndmients issued thereafter. Al}amounts - included in ihe consolidated financial results {including .nofes) are
reported in millions.of Indian rupees (¥ in milliong) except share and per shate data, unless otherwise stated.

3. Sofiware license expense for internal use has been reclassified from Facility expenses to a separate nature of expense for the three monihs ended
June 30, 2022, $talT recruitment expense has been reclassified from Other expenses to Legal and Professional fees for the thiee months ended
June. 30, 2022, .

4. List of subsidiaries and investments accounted for using equity method as at June 30, 2023 are provided in the table below:

Subsidiaries Subsidiaries Subsidiaries I Counn:y of
neorporation
Attune Consulting India Private India
L imited
Capco Technologies Private India
Limited
Encore Theme Technologies India
Private Limited
Wipro Chengdu Limited China
Wipro Holdings (UK} Limited _ UK.
Designit A/S . Denmarl:
Designit Denmark A/S Denmark
Designit Germany Gmbl Germany
Designit Oslo A/S Norway
Designit Spain Digital, 8.L.U Spain
Designit Sweden AB Sweden
Designit T.L.V Lid. Israc}
Wipre 4C NV Belgivm
Wipro 4C Consulting France SAS Franee
Wipro 4C Danmark ApS Denmark
Wipro 4C Nederland B.V Netherlands
Wipro WearedC UK Limited (n UK.
Wipro Bahrain Limited Co. W.L.L Bahrain
Wipro Financial Qutsourcing Services U.K.
Limited
Wipro UK: Limited UK.
Wipro Gulf LLC Sultanate of
Oritan
Wipro IT Services S.R.L. Romania
Wipro HR Services India Private India
Limited
Wipro IT Services Bangladesh. Bangladesh
Limited
Wipro 1T Services UK Societas U.K.
Grove Holdings 2 S.4.r.1 Luxembourg
Capeo Solution Services GmbH Germany:
The Capital Markets Company ltaly Srl Italy
(Capeo Brasit Servigos E Consultoria Em Brazil
[nformética Lida
The Capital Markets Company BV {17 Belgium
PT. WT lndonesia Indonesia
Rainbow Software LLC Irag
Wipro Arabia Limited () Saudi Arabia
Women's Business Park Technologies Saudi-Arabia
Limited @
Wipro Doha LLC Qatar
Wipro Holdings Hungary Korfatolt Hungaiy
Feleltsségil Tarsasag
Wipro Holdings Tnvestment Korlatolt Hungary
Feleldsseégli Tarsasag
Wipro Information Technology Egypt Egypt
SAE




Wipro Information Technology

Netherlands

Privaie Limited

Nethertands BV.
Wipro do Brasil Technologia Lida {]) Brazil
Wipro Information Technology Kazakhstan Kazakhstan
LLP
Wipto Qutsourcing Services (Ireland) Limited Ireland
Wipro Portugal S.A. { Portugal
Wipro Solutions Canada Limited Canada
Wipre Technologies Limited Russia
Wipro Technologies Peru SAC Peru
Wipro Technologies W.T. Sociedad Anonima Costa Rica
Wipre Technology Chile SPA Chile
Wipro 1T Service Ukraine, LLC U.K.raine
Wipro IT Services Poland SP Z.0.0 Poland
Wipro Technologies Australia Pty Ltd Ausiralia
Wipro Atnpion Holdings Pty Ltd (! Australia
Wipro Technologies SA Argentina
Wipro Technologies SA DE CV Mexico
Wipro Technologies Southi Africa South Africa
Proprietary) Limited
Wipro Technologies Nigeria Limited Nigeria
Wipro Technologies SRL Romania
Wipro (Thailand) Co. Limited Thailand
Wipro Fapan KK Japan
Designit Tokyo Co., Lid, Japan
'Wipra Networks Pte Limited Singapore
Wipro (Dalian) Limited China
Wipro Technologies SDN BHD Malaysia
Wipro Overseas 1T Services India

Wipra Philippines, Ing.

Philippines

Wipro Shanghai Limited China
Wipro Trademarks Holding India
Limited

Wipro Travel Services Limited India

Wipro VESI Design Services India
[ndia Private Limited

Wipro, LLC USA

Wipro Gallagher Solutions, LEC Usa

Wipro Insurance Solutions, LLC USA

Wipro IT Services, LLC USA

(Cardinal US Holdings, Inc.(" USA

Convergence Acceleration Solutions, LLC USA

Designit North America, Tne. USA

Edgile, LLC USA

[MealthPlan Services, Ing. (1 USA

Infocrossing, LLC USA

[nternational TechneGroup Ineomporated f usA

LeanSwift Solutions, .Inc.(l') USA

Rizing Intermediate Holdings, Inc. B USA

Wipro Appirio, Inc. 0 USA

' Wipto Designit Services, Inc. 1 USA

Wipro VLSI Design Serviees, LLC USA

The-Company contrels *The Wipro SA Broad Based Ownership Scheme Trust’, ‘Wipro SA Broad Based Ownership Scheme SPV (RF)

{PTY) L.TD" incarporated in South Alrica and Wipro Foundation in India.

2 Al the above direet subsidiaries are 100% held by the Company except that the Company holds 66.67% of the equity securities of Wipro
Arabia Limited and 55% of'the equity sccutities of Women’s Business Park Technologics Limited are held by Wipro Arabia Limited.



) Step Subsidiary details of Cardinal US Holdings, Inc., HealthPlan Services, Inc:, International TechneGroup Incorporated, Lean3wifl
Solutions, Inc., Rizing Intermediate Holdings, nc., The Capital Markets Company BV, Wipro-Amipion Holdings Pty Ltd, Wipro Appirio,
Iric., Wipro Designit Services, Inc., Wipro do Brasil Technologia Lida, Wipro Poriugal 5.A. and Wipro WearedC:.UK Limited are as follows:

Subsidiaries

Subsidiaries

Subsidiaries

Country of
Incorporation

Cardinal US Holdings, Inc.

IATOM Solutions LLC
Capco Consulting Services LLC
Capco RISC Consulting LLC

USA
USA,
USA
USA
USA

HealthPlan Services, Tic.

The Capital Markets Company LLC

HealthPlan Services Insurance Agency,
LLC

USA
USA

International TechneGroup
[ncorporated

International TechneGroup Litd,
T Proficiency Lid
MecliWorks S.R.L.

USA

UK.
srael
Ttaky

LeanSwift Selutions, Ine.

LeanSwilt AB

USA
Sweden

Rizing intermediate Holdings,
[ne.

Rizing Lanka (Pvt) Lid

Rizing Solutions Canada Inc.
Rizing LLE

IAttune Netherlands B.V. )

A asonn Philippines Inc.

Rizing B.V.

Rizing Consulting Ireland Limited
Rizing Consulting Pty Ltd,

Rizing Geospatial LLC

Rizing GmbH

Rizing Limited

Rizing Middle East DMCC

Rizing Pte Ltd.
Vesta Middle East FZE

USA

Sri Lanka
Netherlands
Canada
USA
Philippines
Netherlands
Ireland
Australia
USA
Germany
UK.
United Arab
Emirates
Singapore
United Arab
Emirales

The Capital Markets Company
BV

CapAfric Consulting (Pty) Ltd
Capco Belgiom BY

Capco Consultancy (Malaysia) Sdn.
Bhd

Capco Consultancy (Thailand) Ltd
Capco Consulting Singapore Ple. Ltd
Capeo Greece Single Meémber P.C
Capco Poland sp. z.0.0

[The Capital Markets Company (UK)
Ltd

IThe Capital Markets Company BY
The Capital Markets Company GmbH

[The Capital Markets Company Limited
The Capital Markets Cempany Limited
The Capital Markets Company S:4.r.1

The Capital Markets Company $.4.S,

[The Capital Markets Company: 5.1,

Capeo(UK) 1, Limited
KCapeo Austria GrbH
Capeo Consulting Services (Guangzhou)

Company Limited

Andrion AG

Bélgium

South Alfrica
Belgium
Malaysia

Thailand
Singapore.
Greece
Poland
U.K.

U.K.
Netherlands
Germarny
Austria
Hong Kong
China

Canada
Switzerland
Swiizerland

Franee

Slovakia
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Wipro Ampion Holdings Pty Lid Australia
Wipro Ampion Pty Ltd' Australia
Wipro Iris Holdco Pty Ltd ! Australia
Wipro Revolution IT Pty Ltd Australia
ICrowdsprint Pty Ltd Australia
Wipro Shelde Australia Pty Ltd Australia
Wipro Appirio, lne. USA
Wipro Appirio (Ireland) Limited Ireland
Wipto Appirio UK Limited UK.
Wipro Appirio, K.X, Japar
[Topeoder, LLC. USA
Wipro Designit Services, [ne. ) USA
Wipro Designit Services Limited Ireland
Wipro do Brasil Technologia ' Brazil
Lida
(Wipro do Brasil Servicos Lida Brazil
Wipro Do Brasil Sistemetas De Brazil
[aformatied Lida
Wipra Portugal S.A. Portugal
Wipro Technologies GmbH Germany
Wipro Business Solutions GmbH (3} Germany
Wipro [T Services Austria GmbH Auslria
Wipro WearedC UK Limited UK.
CloudSacius DMCC United Arab
Emirates

) Step Subsidiary details of Attune Netherlands B.V., Rizing Pte Ltd,, Wipto Business Sofutioris GmbH and Wipre Iris Heldeo Pty Lid are
as follows: '

Subsidiarics Subsidiaries Subsidiaries Country of
: Eneorporation
Attune Netherlands B.V. Nethérlands
Attune Australia Pty Lid Australia
Rizing, Consulting USA, Inc. USA
Rizing Germany GmbH Germany
iAttune [talia S.R.L Italy
Rizing Management LLC USA
Attuiie UK Ltd. UK.
Rizing Pte Ltd, Singapore
Rizing New Zealand Ltd. Neéw Zealand
Rizing Philippines Inc, Philippines
Rizing SDN BHMD Malaysia
Rizing Solutions Pty Litd Australia
Synchrony Global SDN BHD Malaysia
Wipro Business Solutions GmblH Germany
Wipro Technology Soluiions S.R.L Romania
Wipro Fris Holdeo Pty Ltd ' Austealia
Wipro Iris Bideo Pty Lid Australia

As at June 30, 2023, the Company held 43.7% interest in Drivesiream Ine., accounted for using the equity méthod.

Tlie list of controtled trusts and firms are:

Name of the entity ICountry of incorporation
Wipre Equity. Reward Trust India
Wipro Foundation {iidia




5.  Segment information:

Effective April 1, 2023, the Company has recrganised its segments. by merging Iidia State Run Enterprises {(“ISRE") segment ag part of ils
APMEA SMU within IT Services segment. Comparative period segment information has been restated to give effect to this change.

The Campatty is now organised into the following operating segments: 1T Services and IT Products.

IT Services: The IT services segment primarily consists of IT services offeringsto customers organised by four Strategic Maiket Uniits (“SMUs™)
- Americas 1, Americas 2, Europe and Asia Pacific Middle East #nd Africa (“APMEA”). Americas | and Americas 2 are primarily organised by
industry sector, while Europe and APMEA are organised by countries.

Amerieas 1 includes the entire business of Latin America (“LATAM") and the following industry sectors in the United Staies. of America;
healthcare. and medical devices, consitmer goods. and life sciences, retail, transportation and services, commuriications, media and information
services, technology products aind platforms. Amerieas 2 includes the entire busingss in Canada and the following industry sectors in the Uniled
Stales of Amesica: banking, financial serviees and insurance, manufagturing, hi-tech, energy and utilities. Europe consists of the United Kingdom
and Ireland, Switzerland, Germany, Benelux, the Nordics and Southern Europe. APMEA consists-of Australia and New Zealand, India, Middle
East, South East Asia, Japan and Africa.

Revenue from each customer is attributed to the respective SMUs based on the location of the customier’s primary buying center of such services.
With respect to certain strategic global customers, revenue may be generated from multiple countries based on such customer’s buying centers,
but the total revenue related to thesé strategic global customers are-aftributed fo a shigle SMU based on the geographical location:of key decision
makers.

Our IT Services segment provides a range of IT and 1T enabled services which include digital strategy advisory, customer centric desigr,
technology consulting, IT consuliing, custom application design, development, re-engineering and maintenance, systems integratio, package
implementation, cloud and infiastrueture serviees, business process services, cloud, mobility and analytics services, research and development
and hardware and soffware design.

IT Products; The Company is a value-added reseller of security, packaged and Saa$ software for leading international. brands. n certain total
gutsourcing contracts of the IT Services ségment, the Cofpany delivers hardware, sofiware products and other related deliverables. Revenue
relating to these items is reported as revenue from the sale of IT Products.

The Chief Executive Officer (“CEO™) and Managing Director of the Company has been itlentified as the Chief Operating Deeision Maker as
defined by Ind AS 108, “Operating Segments”. The CEQ of the Company evaluates the segments based on tlieir revenue growth and operating
income.

Assets and liabilities used in the Company’s business are not idéntified to any of the operating segments, as these are used interchangeably between
segments. Management believés that it is currently not practicable. to: provide segment disclosures relating to total assets and liabilities sincea
meaning{ul segregation of the available datais onerous.

Inforimation on reéportable segments for the three months ended June 30, 2023, March 31, 2023, and June 30, 2022 and year ended March 31,
2023.are as follows:

Three months ended Year ended
. June 30, Mareh 31, June 30, March
Farticulars 2023 2023 2022 31,2023
Audited Aundited Audited Audited
Revenue
IT Services
Americas | 63,607 66,430 61,702 261,270
Americas 2 68,303 70,563 66,613 278,374
Europe 67,134 67,562 60,276 256,845
APMEA 26,510. 27.207 25,783 106,812
Total of IT Services 227,554 231,762 214,374 303,301
IT Products 694 1,131 1,946 0,047
Total Revenue 228,248 232,893 216,320 909,348
Segment Resnlt
I'T Services
Americas 1 13,537 13,445 11,570 51,533
Americas 2 14,169 15,940 13,224 59,689
Europe 9,968 11,024 7.986 37.667
APMEA 2,800 3,030 2,069 10,681
Unallocated {3,957 (5,773 (2.844) (18,368
~ Total of IT Services 36,517 37,666 32,005 141,224




IT Products (161) (59 (55 (176)

Reconciling ltems (1,840 (30 (60 (1,442)
Total segment result 34,516 37,577 31,890 139,606
Finance costs (3,086 (2,860 (2,045 (10,077
Finance and other income 6,542 5,463 3,690 18,185
Share of net profit/ (loss) of associates accounted for using equity method 3 4 (15 (57)
Profit before tax 37,975 40,184 33,520 147,657
Notes:

a) “Reconciling items” includes elimination of inter-segment transactions and other corporate activities.

b) Revenue from sale of Company owned intellectual properties is reported as part of IT Services revenues.

¢) For the purpose of segment reporting, the Company has included the net impact of foreign exchange in revenues of ¥ (62), T 990 and *
1,034 for the three months ended June 30, 2023, March 31, 2023, and June 30, 2022 respectively and X 4,472 for the year ended March
31. 2023 which is reported as a part of Other income in the consolidated financial results.

d) Restructuring cost of Z 1,887, % (34) and ¥ Nil is included under Reconciling items for the three months ended June 30, 2023, March
31,2023, and June 30, 2022 respectively and T 1,355 for the year ended March 31, 2023.

e) Effective April 1, 2023, amortisation and impairment of intangibles assets arising from business combination and change in fair value
of contingent consideration is included under “Unallocated” within IT Services segment. Comparative period has been restated to give
effect to these changes. Accordingly, for the three months ended June 30, 2023, March 31, 2023, and June 30, 2022 and year ended
March 31, 2023, T 1,810, 2,607, T 1,893 and % 9,954 towards amortisation and impairment of intangible assets, respectively, and for
the three months ended June 30, 2023, March 31, 2023, and June 30, 2022 and year ended March 31, 2023, T (16), T (387). T (86) and
Z (1,671) towards change in fair value of contingent consideration, respectively, is included under “Unallocated” within IT Services
segment.

)  Segment results of IT Services segment are after recognition of share-based compensation expense T 1.544, 297 and ? 1,445 for the

three months ended June 30, 2023, March 31, 2023, and June 30, 2022 respectively and T 3,958 for the year ended March 31, 2023.

11. Buyback of equity shares

On April 27, 2023, the Board of Directors approved a proposal to buyback up to 269,662,921 fully paid-up equity shares of 2 2 each (representing
up to 4.91% of the number of equity shares in the paid-up equity share capital as at March 31, 2023) from the shareholders of the Company on a
proportionate basis by way of a tender offer at a price of ¥ 445 per equity share for an aggregate amount not exceeding X 120,000 (“Buyback™),
in accordance with the provisions contained in the Securities and Exchange Board of India (Buy-back of Securitics) Regulations, 2018, as
amended and the Companies Act, 2013 and rules made thereunder (“Buyback Regulations™). Subsequently, the shareholders of the Company
approved the Buyback. by way of a special resolution, through a postal ballot.

In accordance with the provisions of the Buyback Regulations, the Letter of offer for the Buyback was filed with SEBI on June 20, 2023, and
tender period for Buyback opened on June 22, 2023, and closed on June 30, 2023. The settlement of all valid bids was completed on July 4,
2023, and the equity shares bought back were extinguished on July 7, 2023. Pursuant to the issuance of Letter of Offer, the Company has recorded
a liability towards Buyback of equity shares of 120,000 and the corresponding liability for tax on Buyback of ¥ 24,978 as at June 30, 2023.

By order of the Board, For, Wipre Limited

Place: Bengaluru

—-———'_"—-_-
. Rishad A. Premji

Date: July 13, 2023 Chairman
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of WIPRO
LIMITED (“the Company”) and its subsidiaries (the Company and its subsidiaries together
referred t0 as “the Group”) for the thtee months ended June 30, 2023 (“the Statement”/”
Consolidated Financial Results™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement gives a true and fair view in conformity with the recognition and
measurement principles laid down in the International Accounting Standard 34 “Interim
Financial Reporting” ("IAS 34”) as issued by the Interhational Accounting Standards Board
("IASB") of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the three months ended Junée 30, 2023.

Basis for Opinion

We conducted our audit of the Consolidated Financial Results In 4ccordance with the Standards
on Auditing ("SAs”) issued by the Institute of Chartered Accountants of India (“"ICAI"), Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Consaclidated Financial Results section below. We are independent of the Group
in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements
that are relevant to our audit of the Statement and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’'s Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors has been compiled from the related audited interim condensed
consolidated financial statements. The Company’s. Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that give a true and fair
view of the consolidated net profit and. consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement
principles laid down in the IAS 34 as issued by IASB.

The respective Board of Directors of the companies included in the Group are responsihle for
majntenance of adequate accounting records for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; seléction and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial
Results by the Directors of the Company, as aforesaid.

Regd. Office; Indiabulls Finance Centre, Toveer 3, 27 ~ 32" Floor, Senapati Bapat Mars; Elphinstona Road {West), Mumbai - 460 013, Maharashira, India
{L1P Identificztion No. AAB-§737)
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Haskins & Sells LLP

In preparing the Consoclidated Financial Results, the respective Board of Directors of thg
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern. basis of accounting unless the respective Board of
Directors either intends to liguidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsibie for
overseeing the financial repofting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or erfror and
are considered material if, individually. or In the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise proféssional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial
Resuits, whether due to fraud or error, design.and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, inténtional
omissions, misrepresentations, or the override of internal control.

e QGbtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion an effectiveness of such contrals,

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidente obtained, whether a material uncertainty
exists refated to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosurés in the
Consolidated Financial Results or, if such disclosures are inadeguate, to madify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group o cease to continue as
a going concern.

» Evaluate the overall presentation, structure and <ontent of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the finandial results of the entities
within the Group to express an opinion on the Consolidated Financial Results, We are
responsible for the direction, supervision and performance of the audit of financial
information of entitles included in the Consolidated Financial Results.
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Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisiens of .a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company regarding, among cther
matters, the planned secope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ali
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants.
{Firm’s Registration No. 117366W/W-100018)

|

'and Subramanian

Partner

(Membership No.110815)
UDIN:

Bengaluru, July 13, 2023
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED JUNE 30, 2023

UNDERIERS (1ASE)
(% in millions, except share and per sharc data, unless otherwise stated)
Three months ended Year ended
Particulars June 30, March 31, June 30, March
2023 2023 2022 31, 2023
Lncome from operations
a) Revenue 228,310 231,903 215,286 904.876
b) Foreign-exchange gains/(losses), net (62 994 1,034 4,472
1 [Totalincome from eperations 228,248 232,893 216,320 909,348
Expenses
a) Purchases of stock-in-trade 978 36t 2,487 0,494
b} Changes in inventories of finished goods and stock-in-trade (182 835 (346 150
¢) Employee benefits expense 149,276 138,076 126,134 537,644
d) Depreciation, amortization and impairment ekpense 7,380 8,466 7,738 33,402
&) Sub-contracting and technical fees 26,385 28,176 29,454 115,247
f} Facility expenses 3,452 3,693 3,299 13,492
2) Travel 4,175 4,565 3,070 14,445
I} Communication 1,249 1,405 1,543 391N
i) Legal and professional fees 2,251 2,856 3,893 13,288
i} Software license expense for internal use 4,607 4,444 4,577 18,717
k) Marketing and brand building 977 728 900 2,951
1} Lifetime expected credit loss/ (write-back) 300 {604, (22 (604)
m) Other expenses 1.884 2.315 1,703 8,603
1 [Total expenses 193,732 195,316 184,430 769,742
M1 |Finance expenses 3,086 2,860 2,045 10,077
IV Finance and other Income 6,542 5,463 3,690 18,183
v Share of net profit/ (loss) of associates accounted for using the equity
method 3 4 (15 {57
VY1 |Profit before tax [I-I1-TIH+HIV+V] 37,975 40,184 33,520 147,657
VU [Tax expense 9.115 9,249 7.931 3-3“,992
VIEProfit for the period | VI-VII] 28,860 30,935 25,589 113,665
IX [Total other comprehensive income for the period 2.850) 720 1,739 11.095
[Total comprehensive income for the period [VIIHX] 31,710 31,655 27,328 124;760
X [Profit for the period attribiitable to: '
Equity holders of the Company 28,701 30,745 25,630 113,500
Non-controlling intercsts 159 190 {47 165
28,860 30,935 25,589 113,663
Total comprehensive income for the period attribuiable to:
Equity holdérs of the Company 31,040 31,463 27,351 124,543
Noi-controlling interests 70 192 {23 217
- 31,710 31,655 27,328 124,760
XI |Paid up equity share capital (Par value ¥ 2 per share) 10.978 10,976 10,965 10,976
X Reserves excluding revaluation reserves and Non-cantrolling interests as-
per balance sheet 770,188
XIIT[Earnings per share (EPS)
(Equity shares of par value of ¥ 2/~ each)
EPS for the three months ended periods is not annualized)
Basic (in 3) 3.23 5.61 4.69 20,73
Diluted {in ) 5.12 5.60 4.67 20.68
[, The audited consolidated financial results of the Company for the three months ended June 30, 2023, have been approved by the Board-of
Directors of the' Company at itsineeting held on July 13, 2023, The Company confirms that its statutory auditors, Deloitte Haskins & Sells
LLP have issued an audit report with unmodified opinion on the consolidated financial results,
2. The above consolidated financial results have been prepared on the basis of the audited interim condensed consolidated financial statements

which are prepared in accordance with International Financial Reporting Standards and its interpretations (“IFRS™, as issued by the

1



International Accounting Standards Board (“IASB"). All amounts inclnded in the consolidated financial results (inchuding notes) are reported
in millions of Indian rupees (2 in miltions) except share and pershare data, unless otherwise stated,

3. Software license expense for internal use has been reclassified {fom Facility expenses to a separate nature of expense for the thrée months
ended June 30, 2022. Staff recruitment expense has been reclassified from Miscellangous expenses to Legal annd Professional fes {or the
three monihs ended June 30, 2022,

4. List of subsidiaries and investments accounted for using equity method as at June 30, 2023 are provided in the table below:

Subsidiaries

Subsidiaries

Subsidiaries

Country of
Incorporation

Attune Consulting India Private
Limited

India

Capco Technologies Private
Limited

Tndia

Encore Theme Technologies
Private Limited

tn_c]ia

Wipro Chengdu Limited

China

Wipro Holdings (UK) Limited

Designit A/S

Wipro 4C NV

Wipro Bakirain Limited Co. W.L.L
Limited
Wipro:Gulf L1.C

Wipro IT Services S.R.L.

Wipro Financial Quisourcing Services

Designil Denmark A/S
Designit Germany GmbH
Designit Oslo A/S

Designit Spain Digital, S.L.U
Designit Sweden AB
Designit T.L.V Ltd.

Wipiro 4C Consulting France SAS
Wipro 4C Danmark ApS

Wipro 4C Nederland B.V _
Wipro WeargdC UK Limited (

Wipro UK Limited

K,
Denmark
Deénmark
Gerinany

Norway
Spain
Sweden
Tsrael
Belgium
France
Denmark
Netherlands
VLK.

Bahrain
LK.

U.K.
Sultanate of’
Omian
Romania

Wipr.o HIR Services India Privale
Limited

India

Wipro.IT Services Bangladesh
Limited

Bangladesh

Wipro.IT Services UK Societas LK.
Grove Holdings 2 S.4.r.] Luxembourg
Capco Solution Services GmbH Germany
'The Capital Markets Company Italy Srl Taly
(Capco Brasil Servigos E Consultoria Eny Brazil
luformatica Ltda
The Capital Markets Company BV (y Belgium
PT. WT Indonesia Indonesia
Rainbow Software LLC Irag
Wipro Arabia Limited &’ Savdi Arabia
Women's Business Park Technologies -Saudi Arabia
Limited
Wipro Doha LL.C Qatar
Wipro Heldings Hungary Korlatolt Hungary
Felelésségli Tarsasdg
Wipro Holdings Investment Korldtolt Hungary
FelelGssépli Tarsasag
Wipro Inforimation Technology Egypt Egypt

SAE




Wipro Information Technology Netherlands
Netherlands BV,
Wipro do Brasil Technologia Ltda (y Brazil
Wipro Information Technology Kazakhstan Kazakhstan
LLP
Wipro Ouisourcing Services (Ireland) Limited treland
Wipro Portugal .4, (! Portugal
Wipro.Solutions Canada Limited Canada
Wipro Technologies Limited Russia
Wipro Technologies Peru SAC Peru
Wipro Technologies W.T. Sociedad Anonima Costa Rica
Wipro Technology Chile SPA Chile
Wipro IT Service Ukraine, LLC U.K.raine
Wipto 1T Services Poland SP Z2.0.0 Polind
Wipro Technologies Australia Pty Lid Australia
Wipro Ampion Holdings Pty Ltd M Australia
Wipro Technologies SA _ Argentina
Wipro Technelogies SA DE CV Mexieo
Wipro Technologies South Afriea South Africa
Proprietary) Limited
'Wipro Technologies Nigeria Limited Nigeria
Wipio Teehnologies SRL Romania
Wipro (Thailand) Co. Limited Thailand
Wipro Japan KK Japan
Designit Tokyo Co., Lid. Japan
Wipro Networks Ple Limited Singapore
Wipro (Dalian) Limited China
Wipro Technologies SDN BHD Malaysia
Wipro Overseas IT Services India
Private Limited
Wipro Philippines, Tnc. Philippines
Wipro $hanghai Limited China
Wipro Trademarks Flolding India
Lintited
Wipro Travel Services Limited India
Wipro YLSI Design Services ' India
India Private Eimited
Wipro, LLC USA
Wipro Gallagher Solutions, LLC USA
Wipre Insuranée Solutions, LLC USA
Wipro IT Services, LLC USA
Cardinal US Holdings, Inc.{"? USA
Convergence Acceleration Solutions, LLC USA
Designit North Ameriea, Ing, USA
Edgile, LLC USA
1HealthPlan Services. Inc. (1 USA
[nfocrossing, LLC USA
[nternational TechneGroup Incorporated ) USA
LeanSwift Solutions, Tict! USA
Rizing Intermediate Holdings, Inc, ) USA
Wipro Appirio, Inc. m USA
Wipro Designit Serviees, Inc. { Usa
Wipro VLSI Design Services, LLC USA

The Company gontrols. “The Wiprg SA Broad Based Ownership Scheme Trust’, *Wipro SA Broad Based Qwnership Scheme SPV (RT)
(PTY) LTE incorporited in South Africa and Wipro Foundation in India.

2) Afl the above direct subsidiaries are 100% held by the Company except-that the Company holds 66.67% of the equity securities of Wipro
Arabia Limited and-55% of the equity securities of Women’s Business Park Technologies Limited are held by Wipro Arabia Limited.

[¥5)



1 Step Subsidiaty details of Cardinal US Holdings, Inc., HealihPlan Serviees, Ine., International TechneGroup Incorporated, LeanSwifl
Solutions, Inc., Rizing Intermediate Holdings, Inc., The Capital Markets Company BV, Wipro Ampion Holdings Pty Ltd, Wipro Appirio,
lae., Wipro Designit Services, Inc., Wipro do Brasil Technologia Lida, Wipro Portugal $.A. and Wipro WearedC UK Limited are as follows:

Subsidiaries

Subsidiaries

Subsidiaries

Country of
Incorporation

Cardinal US Holdings, Inc.

A TOM Solutions 1.LC
Capco Consulting Services LLC
Capeo RISC Consulting LLC

USA
USA
USA
USA
USA

HealihPlan Services, Inc.

The Capital Markets Company LLC

HealthPlan Services Insurance Agency,
LLC

UsSA
USA

International TechneGroup
Incorporated

International TechneGroup Litd.
ITI Proficiency Lid
MechWorks S.R.L.

USA

VK.
Israel
italy

LeanSwift Solutions, Inc.

LeanSwift AB

USA

Sweden

Rizing Intermediate Holdings,
Iné.

Rizing Lanka (Pvt) Ltd

Rizing Solutions Canada Inc.
Rizing LLC

A ttune Netherlands B.V. &

Aasonn Philippines Inc.

Rizing B.V.

Rizing Consulting Treland Limited
Rizing Consulting Pty Ltd,

Rizing Geospatial LLC

Rizing GmbIH

Rizing Limited

Rizing Middle East DMCC

Rizing Pte Ltd. @
Vesta Middle East FZE

USA

Sri Lanka
Netherlands
Canada
USA
Philippines
Netherlands
Ireland:
Australia:
USA
Germany
UK.
United Arab
Emirates
Singapore
Uniled Arab
Emirates

The Capital Markets Company
BY

CapAfric Censulting (Pty) Ltd
Capco Belgium BV

Capeo Consultancy (Malaysia) Sdn.
Bhid

Capco Consultancy (Thailand) Litd
Capco Consulting Singapore Pte. Ltd
Capco Greece Single Member P.C
Capco Poland sp. z.0.0

[Fhe Capital Markets Company (UK)
l.td

The Capital Markets Company BV
The Capital Markets Company GmbH

The Capital Markets Company Limited
The Capital Markets Company Limited
[The Capital Markets Company S.4.1.1

The Capital Markets Company S.A.S

The Capital Markets Company s.r.o

Capco (UK) 1, Limited
(Capeo Austria GmbH
Capco Consulting Services {Guangzhou)

(Company Limited

Andrion AG

Belgium

South Africa
Belgivm
Malaysia

Thailand
Singapore
Greece
Poland
U.K.

UK.
Netherlands
Germiany
Austria
Hong Kong
China

Canada
Switzerland
Switzerland

France

Slovakia




Wipro Ampien Holdings Pty Ltd

Australia

Wipto Ampion Pty Lid Australia
Wipto Iris Holdeo Pty Ltd & Australid
Wipro Revolution IT Ply Ltd ' Australia
(Crowdsprint Pty Ltd Australia
Wipro Shelde Australia Pty Ltd Australia
Wipro Appitio, Inc. USA
Wipro Appirio (Ireland) Limited Treland
Wipro Appirio UK Limited UK,
Wipro Appirio, KK, ’ Japan
Topcoder, LLC. USA
Wipro Designit Services, Inc, USA
Wipro Designit Services Limited Ireland
Wipro.do Brasil Technologia Brazil
Ltda
Wipro do.Brasil Servicos Litda Brazil
Wipra Do Brasil Sistemetas De Brazil
Informatica Lida
Wipro Portugal S.A., Pormgal
Wipro Technologies Gmbt _ Germany
Wipro Business Solutions GmbH (3) Germany.
Wipro [T Services Austria GmbId Austiia
Wipro WearedC UK Limited UK.
CloudSocius DMCC United Arab
Emirates

@ Step Subsidiary details of Attune Netheriands B.V., Rizing Pig Ltd., Wipro Business Solutions GmbH and Wipra Iris Holdco Pty Ltd are

as follows:

Subsidiaries Subsidiaries Subsidiaries Country (.,f
Incorporation
Attune Netherlands BV, Netherlands
Attune Australia Pty Ltd Australia
Rizing Consulting USA, Inc. USA
Rizing Germany Gmbl Germany
Attune {talia S.R.L Italy
Rizing Management LLC USA
JAtane UK Led, UK,
Rizing Pte Ltd. Singapore
Rizing New Zealand Litd. New Zealand
Rizing Philippines knc, Philippines
Rizing SDN BHD Malaysia
Rizing Solutions Pty Ltd Australia
Synchrony Global SDN BHD Malaysia
Wipro Business Solutions GmbH Germany
Wipro Teehnology Solutions S.R.L Romania
Wipro [ris Holdeo Pty Ltd Australia
Wipro Iris Bideo Pty Ltd Australia

As at June 30, 2023, the Company held 43.7% interest in Drivestream Inc,, accounted for using the equity method.

The list of controlled trusts and firms are:

Name of the entity

iCauntry of incorporation

Wipro Equity Reward Trust
Wipro Foundation

India

India




5. Segment Information

Effective April 1, 2023, the Company has reorganized its segments by merging India State Run Enterpr:ses (“ISRE™ segment as part ol its
APMEA SMU withiin IT Services segment, Comparative period segment information has been restated 1o give effect to this change.

The Company is now-organized into the following operating segments: IT Services and i'T Products.

1T Services: The IT services segment primarily consists of IT services'offerings to customers organized by four Strategic Market Units (“SMUs™)
- Americas 1, Americas 2, Europe and Asia Pacific Middle. East and Africa (“APMEA™). Americas 1 and Americas 2 dare primiarily organized by
industry sector, while Europe and APMEA are orgarnized by countries.

Americas 1 includes thé entire business of Latin. America (“-LATA_M”) and the following industry sectors in the United States of America:
healtheare and medical devices, consumer goods and life sciences, refail, fransportitien and services, communications, media and infbrmation
serviees, technology products and platforms Americas 2 includes the entire business in Canada and the following industry sectors in the United
States.of America: banking, financial services and insurance, manufacturing, hi-tech, energy and utilities. Europe consists of the United Kingdom
and Ireland, Switzerland, Germany, Benelux, the Nordics. and Southern Europe. APMEA consists of Australia and New Zealand, India, Middle
Last, South East Asia, Japan and Alrica.

Revenue from each customer is.aitributed to the respective SMUs based on the locafion of the customer’s primary buying center of such services.
With respect to certain strategic gldbal customers, revenue may be gene;ated from multiple countries based on such. customer’s buying centers,
but the total revenue telated lo these sirategic global customers are. atmbuled to a single SMU based on the gecgraphical location of key decision
makers.

Out 1T Services segment provides a range of IT and IT enabled services which include digital strategy advisory, cusiomer centrie design,
technology consulting, 1T consulting, custom application design, development, re-engineering and maintenance, systems integration, package
implementation, cloud and infrastructure services, business process services, eloud, mobility and analytics services, research and development and
hardware and scltware design.

1T Products: The Company is a value-added reseller of security, packaged and SaaS sofiware for leading international brands. In certain total
outsourcing contracts of the IT Services segment, the Company delivérs hardware, software products and other related deliverables. Revenue
relating to these items is reported as revenue from the sale of IT Producis.

The Chiel Bxecutive Officer (“CEO™) and Managing Director of the Company has been identified as the Chief Operating Decision Malér as
defined by IFRS 8, “Operating Segments”. The CEQ ofthe Company evaluatés the segiments based on their revenue growth and eperating income.

Assets and liabilities-udéd.in the Company s business are not identified:to.any of the operating segments, as these are used interchangeably between
segments. Management believes. that it is currently not practicable to' p10v1de segment disclosures relating to lotal assets and Habilities since a
meaningful segregation of the available data is onerous.



Information on reportable segments for thé three months ended June 30, 2023, March 31, 2023, and-June 30,2022, year ended March 31, 2023

are as follows:

Three inonths endeéd Year ended
Partieulars June 30, March 31, June 30, March
2023 2023 2022 31, 2023
Audited Audited Audited Audited
Segment revenné
I'T Services
Americas | 65,607 66,430 61,702 261,270
Americas 2 68,303 70,563 66,613 278,374
Eurape 67,134 67,562 60,276 256,845
APMEA 26.510 27.207 25,783 106.812
Total of IT Services 227,554 231,762 214,374 903,301
[T Products 694 1,131 1,946 6,047
[Total segment revenue 228,248 232,893 216,320. 909,348
Segment result
IT Services
Americas | 13,537 [3,445 11,570 51,555
Americas 2 14,169 15,940 13,224 59,689
Europe 9,968 11,024 7,986 37,667
APMEA 2,800 3,030 2,069 10,681
Unatlocated (3,957} (5.773 (2,844 (18,368
[T'atal of IT Services 36,517 37,666 32,005 141,224
IT Products (161 (39 (55 (176
Reconciling [tems {1,840 308 (60 (1.442
Total segment fesult 34,516 37.577 31,890 139,606
Finance expenses (3,086 (2,860 (2,045 (10,077
Finanee and Qther Income 6,342 3,463 3.690 18,185
Share of net profit/ (loss) of associates accounted for using the equity
method 3 4 (15 (57
Profit before tax 37,975 40,184 33,520 147,657
Notes:
a} “Reconciling items™ includes elimination of inter-segment transactions and other corporate dctivities.
b)  Revenue from sale of Company owned intellectual properties is reported.as part of IT Services revenues.
¢)  For the purpose ol segment repoiting, the Company has included the net impact of faréign exchange in revenues amounting to ¥ (62), ¥
990 and ¥ 1,034 for the three months-ended Fune 30, 2023, March 31, 2023, and June 30, 2022 respectively and ¥ 4,472 for the year
ended March 31, 2023, which is reported under foreign exchange gains/(losses), net in the consolidated financial resulis.
dy Restructuring cost of T 1,887, T (34) and T Nil is includéd under Reconeiling itemns for the three. months ended June 30; 2023, March 31,
2023 and June 30, 2022, respectively and ¥ 1,355 for the year onded March 31, 2023, _
¢) Effective April 1,-2023, dmortization and impainment of inlangibles sissets arising from businéss combination and change in fair value
of contingent considération is included under “Unallocated” within IT Services segmerit, Comnparative period hias been restated to give
¢ffect to these changes. Accordingly, for the three months ended June 30, 2023, March 31, 2023, and June 30, 2022 and vear ended
March 31, 2023, T 1,810. T 2,607, T 1.893 and T 9,954 towards amartization and impairment of intangible assets, respectively, and for
ite three months ended Jane 30, 2023, March 31, 2023, and June 30, 2022 and year ended March 31, 2023, ¥ (16), T (387), T (86) and ¥
(1,671) towards change in fair value of contingent consideration, respectively, is included under “Unallocated™ within IT Services
segiment,
f}  Segmient results of IT Services segment are after recognition of share-based compensation expense € 1,544, ¥ 297 and ¥ 1,445 for the

three months ended June 30, 2023, March 31, 2023, and June 30,2022 respectively and T 3,958 for the year ended March 31, 2023.



Buyback of equity shares

On April 27, 2023, the Board of Directors approved a proposal to Buyback up to 269,662,921 fully paid-up equity shares of T 2 each
(representing up to 4.91% of the number of equity shares in the paid-up equity share capital as at March 31, 2023) from the shareholders of
the Company on a proportionate basis by way of a tender offer at a price of T 445 per equity share for an aggregate amount not exceeding X
120,000 (“Buyback™), in accordance with the provisions contained in the Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended and the Companies Act, 2013 and rules made thereunder (*Buyback Regulations™). Subsequently, the
shareholders of the Company approved the Buyback, by way of a special resolution, through a postal ballot.

In accordance with the provisions of the Buyback Regulations, the Letter of offer for the Buyback was filed with SEBI on June 20, 2023, and
tender period for Buyback opened on June 22, 2023, and closed on June 30, 2023. The settlement of all valid bids was completed on July 4.
2023, and the equity shares bought back were extinguished on July 7, 2023. Pursuant to the issuance of Letter of Offer, the Company has
recorded a liability towards Buyback of equity shares of 2 120,000 and the corresponding liability for tax on Buyback of X 24,978 as at June
30, 2023.

By order of the Board, , Wipro Limited

d_ M t <\
o\ A
 ———
Place: Bengaluru ishad A. Premji
Date: July 13, 2023 Chairman



