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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF WIPRO LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of
Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended (the “Buyback Regulations”) and contains the disclosures as specified in Schedule Il of the
Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 23,75,00,000 (TWENTY THREE CRORES SEVENTY FIVE LAKHS ONLY)
FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF Rs. 2/- (RUPEES TWO ONLY) EACH
(“EQUITY SHARES”) AT A PRICE OF Rs. 400/- (RUPEES FOUR HUNDRED ONLY) PER EQUITY SHARE ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-
off adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for that column or row.
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of Wipro Limited (the “Company”) (the board of directors of the Company hereinafter
referred to as the “Board”, which expression shall include any committee constituted and authorized by the
Board to exercise its powers), at their meeting held on October 13, 2020 (the “Board Meeting”) has, subject
to the approval of the shareholders of the Company by way of a special resolution through a postal ballot
by remote e-voting, pursuant to the provisions of Article 8.2 of the Articles of Association of the Company,
Sections 68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended
(the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable,
and in compliance with the Buyback Regulations and subject to such approvals of statutory, regulatory or
governmental authorities as may be required under applicable laws, approved the buyback by the Company of
up to 23,75,00,000 (Twenty Three Crores Seventy Five Lakhs only) Equity Shares representing up to 4.16%
of the total issued and paid-up Equity Share capital of the Company at a price of Rs. 400/- (Rupees Four
Hundred only) per Equity Share (the “Buyback Price”) payable in cash for an aggregate consideration of up to
Rs. 95,00,00,00,000/- (Rupees Nine Thousand Five Hundred Crores only) (“Buyback Size”), which is 20.95%
and 18.04% of the aggregate of the fully paid-up Equity Share capital and free reserves of the Company as per
the latest audited standalone and consolidated balance sheet, respectively, as at September 30, 2020, on a
proportionate basis through the “tender offer” route as prescribed under the Buyback Regulations, from all of the
shareholders of the Company who hold Equity Shares as of the Record Date (as defined below) (“Buyback”).
The shareholders of the Company approved the Buyback, by way of a special resolution, by way of postal
ballot through remote e-voting pursuant to the postal ballot notice dated October 13, 2020 (the “Postal Ballot
Notice”), the results of which were announced on November 17, 2020.

The Buyback Size does not include any transaction costs viz. brokerage, applicable taxes such as buyback
tax (“Buyback Tax”), securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for
the Buyback like filing fees payable to Securities and Exchange Board of India (“SEBI”), advisors/legal fees,
public announcement publication expenses, printing and dispatch expenses and other incidental and related
expenses, etc. Buyback Tax does not form part of the Buyback Size and will be appropriated out of the free
reserves of the Company.

The Equity Shares are listed on the BSE Limited (the “BSE”) and the National Stock Exchange of India
Limited (the “NSE”) (hereinafter together referred to as the “Stock Exchanges”). The Company’s American
Depositary Shares (“ADSs”), as evidenced by American Depositary Receipts (“ADRs”), are traded in the U.S.
on the New York Stock Exchange (the “NYSE”).

In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buyback is also in accordance with
the Companies (Management and Administration) Rules, 2014, to the extent applicable and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
The Buyback shall be undertaken on a proportionate basis from the equity shareholders of the Company as
on the Record Date (as defined below) (“Eligible Shareholders”) through the tender offer process prescribed
under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback shall be, subject to applicable
laws, implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the same
through the stock exchange mechanism as specified by SEBI in its circular bearing reference number CIR/
CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016, as amended from time to time (“SEBI Circulars”). In this regard, the
Company will request BSE and NSE to provide the acquisition window for facilitating tendering of Equity Shares
under the Buyback. For the purposes of this Buyback, BSE will be the designated stock exchange.

Note:

1. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji
Philanthropic Initiatives Private Limited.

2. Mr. Azim H Premiji has disclaimed the beneficial ownership of equity shares held by Azim Premji
Trust.

(i) Aggregate shareholding of the Directors of companies which are a part of the Promoter and Promoter
Group, as on the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., October 13,

2020:

Sl. Name of Shareholder No. of Equity | % Shareholding

No. Shares
1. | Azim H Premiji 23,68,15,234 4.14
2. | Yasmeen A Premiji 26,89,770 0.05
3. | Rishad Azim Premiji 17,38,057 0.03
4. | Tariq Azim Premiji 6,70,755 0.01
5. | Pagalthivarthi Srinivasan 1,21,736 0.00
6. | Priya Mohan Sinha 99,661 0.00
7. | Lakshminarayana Ramanathan Kollengode 18,400 0.00
8. | Sharad Chandra Behar - -
Total 24,21,53,613 4.24

(i) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date
of the Board Meeting and the date of the Postal Ballot Notice, i.e., October 13, 2020:

Sl. Name of Shareholder Designation No. of Equity %

No. Shares Shareholding
1. | Rishad A Premiji Chairman 17,38,057 0.03
2. | Azim H Premii Founder Chairman 23,68,15,234 4.14
3. | Thierry Delaporte CEO and Managing Director - -
4. | MK Sharma Independent Director -

5. | William Arthur Owens Independent Director -
6. |Ireena Vittal Independent Director -
7. | Dr. Patrick Ennis Independent Director -
8. | Patrick Dupuis Independent Director -
9. | Deepak M Satwalekar Independent Director - -

10. | Jatin Pravinchandra Dalal | Chief Financial Officer 1,23,821 0.00

11. | M Sanaulla Khan Company Secretary - -
Total 23,86,77,112 4.18

(iv)  Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control, Directors
of companies which are a part of the Promoter and Promoter Group and Directors and Key Managerial
Personnel of the Company during a period of six months preceding the date of the Board Meeting at
which the Buyback was approved and the date of the Postal Ballot Notice, i.e., October 13, 2020:

(a) Aggregate of shares purchased or sold by the Promoter and Promoter Group and persons who are
in control: None

(b) Aggregate shares purchased or sold by the Directors of companies which are part of the Promoter
and Promoter Group: None

(c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the

Company:
Sl. Name No. of Equity Nature of Date of Allotment/ | Price per
No. Shares Transaction Transaction Equity Share
1. | Jatin Pravinchandra 95,000 | Exercise of RSUs May 20, 2020 Rs. 2
Dalal 20,000 Market Sale July 28, 2020 Rs. 272.85
2. | M Sanaulla Khan 7,960 Market Sale July 27, 2020 Rs. 269.83

There are 2,49,54,760 outstanding ESOPs/RSUs granted by the Company as at September 30, 2020.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to such shareholders 7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY

(Buyback Tax) in India and such tax is to be discharged by the Company as per the procedure laid down TO PARTICIPATE IN BUYBACK.

in the applicable provisions of the Income-tax Act, 1961 read with any applicable rules framed thereunder. ( 7.1. In terms of the Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have

Consequently, any income received by Eligible Shareholders pursuant to the Buyback of shares is exempt an option to participate in the Buyback. In this regard, the Promoter and Promoter Group entities and persons

and hence not includable in the total taxable income of such shareholders. The transaction of Buyback would in control of the Company have expressed their intention to participate in the Buyback vide their letters dated

also be chargeable to securities transaction tax in India. Participation in the Buyback by non-resident Eligible October 13, 2020 and may tender up to an aggregate maximum of 4,14,54,12,501 Equity Shares or such lower

Shareholders may trigger capital gains tax in the hands of such shareholders in their country of residence. number of Equity Shares in accordance with the provisions of the Buyback Regulations. Please see below the

In due course, the Eligible Shareholders will receive a letter of offer, which will contain a more detailed note maximum number of Equity Shares proposed to be tendered by each of the Promoter and Promoter Group as

on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are well as persons in control of the Company:

advised to consult their own legal, financial and tax advisors prior to participating in the Buyback. sl. Name of the Promoter and Promoter Group entity Maximum No. of Equity Shares

A copy of this Public Announcement is available on the website of Company at No. intended to be offered

www.wipro.com and is expected to be available on the website of SEBI at www.sebi.gov.in during 1. | Azim H Premj 1522 82702

the period of Buyback and on the website of the Stock Exchanges at www.bseindia.com and - m o

www.nseindia.com. 2. | Yasmeen A Premiji 26,89,770

NECESSITY OF THE BUYBACK 3. |Rishad Azim Premiji 17,38,057

The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders, which are 4. |Tariq Azim Premji - - 6,70,755

over and above its ordinary capital requirements and in excess of any current investment plans, in an expedient, 5. | Mr. Azim Hasham Premiji Partner Representing Hasham Traders 93,89,46,043

effective and cost-efficient manner. The Buyback is being undertaken for the following reasons: 6. | Mr. Azim Hasham Premiji Partner Representing Prazim Traders 1,12,73,92,315

i.  The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares 7. | Mr. Azim Hasham Premji Partner Representing Zash Traders 1,14,31,18,360
broadly in proportion to their shareholding, thereby enhancing the overall returns to shareholders; 8. | Hasham Investment and Trading Co. Private Limited 14,25,034

ii. The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback 9. | Azim Premiji Philanthropic Initiatives Private Limited 1,97,50,778
Regulations, would involve a reservation of up to 15% of the Buyback Size for “small shareholders” 10. | Azim Premji Trust @ 75,73,98,687
(as defined below). The Company believes that this reservation of up to 15% for small shareholders Total 414,54 12.501
would benefit a large number of the Company’s public shareholders, who would be classified as “small
shareholders”; Note:

iii. The Buyback would help in improving financial ratios like earnings per share and return on equity, by 1. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji
reducing the equity base of the Company; and Philanthropic Initiatives Private Limited.

iv. The Buyback gives the Eligible Shareholders the choice to either (A) participate in the Buyback and receive 2. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji Trust.
cash in lieu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the ¢ 7.2. The Buyback will not result in any benefit to the Promoter and Promoter Group or any Directors and Key Managerial
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, Personnel of the Company except to the extent of the cash consideration received by them from the Company
without additional investment. pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the Company,

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK and the change in their shareholding as per the response received in the Buyback, as a result of the extinguishment

The Company proposes to buyback up to 23,75,00,000 (Twenty Three Crores Seventy Five Lakhs only) Equity of Equity lShares which wil lead,to reducnor,] ',n, the equity sha.re capital of the Company post Buyback.

Shares. 7.3. The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE i :‘;ier:dﬁc;trerr‘:,ier are set-out below:

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 400/- (Rupees Four ' em

Hundred only) per Equity Share. Date of Transaction | Nature of | No. of Equity Face Issue/ Consideration

The Buyback Price of Rs. 400/- (Rupees Four Hundred only) per Equity Share has been arrived at after Transaction Shares Value Acquisition | (Cash, other than

considering various factors such as (i) the share price benchmarks on the NSE, the stock exchange where the (Rs.) Price (Rs.) cash etc.)

maximum volume of trading in the Equity Shares is recorded, (i) the net worth of the Company, and (ii) the June 29, 2004 Bonus 62,46,589(" 2 - -

impact on the earnings per Equity Share. August 24, 2005 Bonus 1,85,11,620 2 R

EheltBLg/rt])ack Priiﬁ rﬁ)srésfenttsh aggc(anjittjr;'ntofdt}o.o(:% over tr:jg votIrL]ij ;/veigf;httgd atyera;g?hmasrtketk;giceh of the June 17, 2010 Bonus 2.46,82,160 2 R R

quity Shares on the or the 60 (sixty) trading days preceding the date of intimation to the Stock Exchanges N N

of the Board Meeting to consider the proposal of the Buyback and 25.84% over the volume weighted average June 15, 2017 Bonus 6,17,05,400 2

market price of the Equity Shares on the NSE for the 10 (ten) trading days preceding the date of intimation to March 8, 2019 Bonus 4,11,36,933 2 - -

the Stock Exchanges of the Board Meeting to consider the proposal of the Buyback. The closing market price Total 15,22,82,702

of the Equity Shares as on the date of intimation of the Board Meeting for considering the Buyback, being Note:

October 7, 2020'. wa§ Rs. 335'30. on NSE and Rs. 335.25 on BSE. ) ) 1. Out of originally allotted 1,23,41,080 equity shares of Rs. 2/- each as bonus, an aggregate of

The Buyback Price is at a premium of 343.49% of the book value per Equity Share of the Company, which 60,94,491 equity shares were tendered and accepted pursuant to the buyback by the Company on

as of September 30, 2020 was Rs. 90.19 (Rupees Ninety and Nineteen Paise only) per Equity Share, on a September 9, 2019 at a price of Rs. 325/~ per equity share. Additionally, out of the originally alotted

standalone basis. 12,34,108 equity shares of Rs. 10/- each as bonus on January 22, 1998 and subsequently adjusted for

The basic and diluted earnings per Equity Share of the Company prior to the Buyback, for the six months ended split into shares of face value of Rs. 2/- each as on the record date on October 14, 1999, an aggregate of

September 30, 2020 was Rs. 7.79 and Rs. 7.78 per Equity Share, respectively on a standalone basis. Assuming 61,70,540 equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by

full acceptance under the Buyback, the basic and diluted eamings per Equity Share of the Company will be the Company at a price of Rs. 325/- per equity share.

Rs. 8.13 and Rs. 8.11 per Equity Share post the Buyback, respectively on a standalone basis, without factoring ¢ ii. ~ Yasmeen A Premii

in any impact in the statement of profit & loss due to reduction in cash. Date of T . Nat r No. of Eauit F ssuel Considerat

The annualized return on net worth of the Company was 17.21% for the six months ended September 30, 2020 on ate ot Transaction ature o 0. oT Equity ace Ssuel onsicerafion

; s o ) ) Transaction Shares Value Acquisition | (Cash, other than

a standalone basis, which will increase to 21.10% post Buyback, on a standalone basis, assuming full acceptance (Rs) Price (Rs.) hetc)

of the Buyback, without factoring in any impact in the statement of profit & loss due to reduction in cash. 29 2004 5 1827940 25 e (RS. cash etc.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID June 29, 200 onus 84,79 -

UP CAPITAL AND FREE RESERVES August 24, 2005 Bonus 328800 2 -

The maximum amount required for Buyback will not exceed Rs. 95,00,00,00,000/- (Rupees Nine Thousand June 17, 2010 Bonus 4,25,066 2 - -

Five Hundred Crores only), excluding transaction costs viz. brokerage, applicable taxes such as Buyback Tax, June 15, 2017 Bonus 10,62,666 2 - -

securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees March 8, 2019 Bonus 7,08,444 2 - -

payable to the SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch Total 26,89,770

expenses and other incidental and related expenses, etc. Note:

The maximum amount mentioned aforesaid is 20.95% and 18.04% of the aggregate of the fully paid-up o . )

Equity Share capital and free reserves as per the latest audited standalone and consolidated balance sheet, 1. Originally aliotted 2,19,200 equity shares of Rs. 2/~ each as bonus. An aggregate of 1,44,006 equity

respectively, of the Company as at September 30, 2020, which is within the prescribed limit of 25%. shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the Company at

' L ) a price of Rs. 325/- per equity share, of which 54,406 equity shares were part of this allotment.

Buyback Tax does not form part of the Buyback Size and will be appropriated out of the free reserves of the { . . ) .

Company ji.  Rishad Azim Premiji

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY Date of Transaction Nature of No. of Equity Face Issue/ Consideration

The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and Promoter Transaction Shares Value | Acquisition | (Cash, other than

Group”) and persons in control, (ii) Directors of companies which are a part of the Promoter and Promoter (Rs.) Price (Rs.) cash etc.)

Group, and (iii) Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting August 24, 2005 Bonus 2,14,9480 2 - -

and the Postal Ballot Notice, i.e., October 13, 2020, are as follows: June 17, 2010 Bonus 3,78,666 2 B B

(i)  Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as on the June 15, 2017 Bonus 6,86,666 2 - -

date of the Board Meeting and the date of the Postal Ballot Notice, i.e., October 13, 2020: March 8, 2019 Bonus 457777 2 R
Sl Name of Shareholder No. of Equity % Total 17,38,057
No. Shares Shareholding Note:
1. | Azim H Premiji 23,68,15,234 4.14 1. Originally allotted 3,08,000 equity shares of Rs. 2/- each as bonus, out of which an aggregate of 93,052
2. |Yasmeen A Premiji 26,89,770 0.05 equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the
3. |Rishad Azim Premiji 17,38,057 0.03 Company at a price of Rs. 325/- per equity share.
4. | Tariq Azim Premji 6,70,755 0.01] ¢ iv.  TariqAzim Premji
5. | Mr. Azim Hasham Premiji Partner Representing Hasham 93,89,46,043 16.43 Date of Transaction | Nature of | No.of Equity | Face Issue/ Consideration
Traders Transaction Shares Value | Acquisition | (Cash, other than
6. |Mr. Azim Hasham Premiji Partner Representing Prazim 1,12,73,92,315 19.73 (Rs.) Price (Rs.) cash etc.)
Traders June 29, 2004 Bonus 43,589 2 - -
7. | Mr. Azim Hasham Premiji Partner Representing Zash Traders | 1,14,31,18,360 20.00 August 24, 2005 Bonus 79,500 2 N
8. |Hasham Investment & Trading Co. Private Limited 14,25,034 0.02 June 17, 2010 Bonus 1,06,000 2 N
9. Az?m Premj:? Philanﬁhropic Initiatives Private Limited 1,97,50,778 0.35 June 15, 2017 Bonus 265,000 2 N
10. | Azim Pl'emjl Trust @ 75,73,98,687 13.25 March 8, 2019 Bonus 1,76,666 2 -
Total 4,22,99,45,033 74.02 Total 6,70,755

e |19 T 2020 T ST TS

Vi

Vii.

viii.

Note:

1. Originally allotted 53,000 equity shares of Rs. 2/- each as bonus. An aggregate of 35,911 equity shares
were tendered and accepted on September 9, 2019 pursuant to the buyback by the Company at a price
of Rs. 325/- per equity share, of which 9,411 equity shares were part of this allotment.

Mr. Azim Hasham Premiji Partner Representing Hasham Traders

Date of Transaction Nature of No. of Equity Face Issue/ Consideration
Transaction Shares Value | Acquisition | (Cash, other than
(Rs.) Price (Rs.) cash etc.)
August 24, 2005 Bonus 10,31,80,0441 2 - -
June 17, 2010 Bonus 21,75,06,000 2 - -
June 15, 2017 Bonus 37,09,56,000 2 - -
March 8, 2019 Bonus 24,73,03,999 2 -
Total 93,89,46,043

Note:

1. Out of originally alfotted 15,34,50,000 equity shares of Rs. 2/- each as bonus as of August 24, 2005, an
aggregate of 5,02,69,956 equity shares were tendered and accepted on September 9, 2019 pursuant to
the buyback by the Company at a price of Rs. 325/- per equity share.

Mr. Azim Hasham Premiji Partner Representing Prazim Traders

Date of Nature of Transaction No. of Equity | Face Issue/ Consideration
Transaction Shares Value | Acquisition | (Cash, other
(Rs.) | Price (Rs.) |than cash etc.)
June 29, 2004 Bonus 2,97,00,305" | 2 - -
August 24, 2005 Bonus 12,27,65,8782 | 2 -
June 17, 2010 Bonus 21,66,78,000| 2 - -
March 19, 2013 | Block Trade inter-se purchase 84,03,4820| 2 440.05 Cash
from Hasham Traders
June 15, 2017 Bonus 45,29,06,791| 2 - -
March 8, 2019 Bonus 29,69,37,859 | 2 - -
Total 1,12,73,92,315

Note:

1. Out of originally allotted 4,89,99,500 equity shares of Rs. 2/- each as bonus as of June 29, 2004,
1,92,99,195 equity shares were tendered and accepted pursuant to the buyback by the Company on
September 9, 2019 at a price of Rs. 325/- per equity share. This is part of the aggregate of 6,03,59,126
equity shares tendered and accepted on September 9, 2019 pursuant to buyback by the Company at a
price of Rs. 325/ per equity share.

2. Out of originally allotted 16,25,08,500 equity shares of Rs. 2/- each as bonus, 3,97,42,622 equity shares
were tendered and accepted pursuant to the buyback by the Company on September 9, 2019 at a price
of Rs. 325/- per equity share. This is part of the aggregate of 6,03,59,126 equity shares tendered and
accepted on September 9, 2019 pursuant to buyback by the Company at a price of Rs. 325/- per equity
share.

3. Outof originally acquired 97,20,791 equity shares of Rs.2/- each through inter-se purchase from Hasham
Traders, 13,17,309 equity shares were tendered and accepted pursuant to the buyback by the Company
on September 9, 2019 at a price of Rs. 325/- per equity share. This is part of the aggregate of 6,03,59,126
equity shares tendered and accepted on September 9, 2019 pursuant to buyback by the Company at a
price of Rs. 325/ per equity share.

Mr. Azim Hasham Premiji Partner Representing Zash Traders

Date of Nature of Transaction No. of Equity | Face Issue/ Consideration
Transaction Shares Value | Acquisition | (Cash, other
(Rs.) | Price (Rs.) | than cash etc.)
June 29, 2004 Bonus 2,96,29,741 2 - -
August 24, 2005 Bonus 13,62,22,2902 | 2 - -
June 17,2010 Bonus 21,61,63,200 2 - -
March 19, 2013 | Block Trade inter-se purchase | 84,03,481¢) 2 440.05 Cash
from Hasham Traders
June 15, 2017 Bonus 45,16,19,790 2 - -
March 8, 2019 Bonus 30,10,79,858 2 - -
Total 1,14,31,18,360

Note:

1. Out of originally allotted 6,36,13,400 equity shares of Rs. 2/- each as bonus as of June 29, 2004,
3,39,83,659 equity shares were tendered and accepted pursuant to the buyback by the Company on
September 9, 2019 at a price of Rs. 325/- per equity share. This is part of the aggregate of 6,12,01,078,
equity shares tendered and accepted pursuant to buyback by the Company on September 9, 2019 at a
price of Rs. 325/- per equity share.

2. Out of originally aflotted 16,21,22,400 equity shares of Rs. 2/- each as bonus, 2,59,00,110 equity shares
were tendered and accepted pursuant to the buyback by the Company on September 9, 2019 at a price
of Rs. 325/- per equity share. This is part of the aggregate of 6,12,01,078 equity shares tendered and
accepted pursuant to buyback by the Company on September 9, 2019 at a price of Rs.325/- per equity
share.

3. Outof originally acquired 97,20,790 equity shares of Rs.2/- each through inter-se purchase from Hasham
Traders, 13,17,309 equity shares were tendered and accepted pursuant to the buyback by the Company
on September 9, 2019 at a price of Rs. 325/ per equity share. This is part of the aggregate of 6,12,01,078
equity shares tendered and accepted pursuant to buyback by the Company on September 9, 2019 at a
price of Rs.325/- per equity share.

Hasham Investment and Trading Co. Private Limited

Date of Nature of Transaction No. of Equity | Face Issue/ Consideration
Transaction Shares Value | Acquisition | (Cash, other
(Rs.) | Price (Rs.) | than cash etc.)
July 7, 2015 Shares received under 486,704 | 2 - -
court approved scheme of
amalgamation
June 15, 2017 Bonus 562,998 | 2
March 8, 2019 Bonus 375332 2
Total 14,25,034

Note:

1. Originally received 5,62,998 equity shares of Rs. 2/- each under court approved scheme of amaigamation,
out of which an aggregate of 76,294 equity shares were tendered and accepted on September 9, 2019
pursuant to the buyback by the Company at a price of Rs. 325/- per equity share.

Azim Premiji Philanthropic Initiatives Private Limited

Date of Nature of No. of Equity Face Issue/ Consideration
Transaction Transaction Shares Value Acquisition | (Cash, other than
(Rs.) Price (Rs.) cash etc.)
August 24, 2005 Bonus 1,41,4380 2 -
June 17,2010 Bonus 43,37,333 2 -
June 15, 2017 Bonus 1,00,69,955 2 -
March 8, 2019 Bonus 52,02,052 2 -
Total 1,97,50,778%

Note:

1. Out of originally allotted 11,98,869 equity shares of Rs. 2/- each as bonus, an aggregate of 10,57,431
equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the
Company at a price of Rs.325/- per equity share.

2. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji
Phitanthropic Initiatives Private Limited.

Azim Premji Trust

Date of Transaction Nature of No. of Equity Face Issue/ Consideration
Transaction Shares Value Acquisition | (Cash, other than
(Rs.) Price (Rs.) cash etc.)
February 22, 2013 Gift 15,21,79,1710 2 - -
June 15, 2017 Bonus 39,90,65,641 2 - -
March 8, 2019 Bonus 20,61,53,875 2 - -
Total 75,73,98,687%

Note:

1. Out of originally received 19,27,29,318 equity shares of Rs. 2/- each as gift, an aggregate of 4,05,50,147
equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the
Company at a price of Rs.325/- per equity share.

2. Mr.Azim H Premiji has disclaimed the beneficial ownership of equity shares held by Azim Premji Trust.

Confirmations from the Company as per the provisions of the Buyback Regulations and the Companies

Act:

a. all the Equity Shares of the Company are fully paid-up;

b. the Company shall not issue any Equity Shares or specified securities, including by way of bonus, from the
date of declaration of results of the postal ballot for special resolution passed by the shareholders approving
the proposed Buyback until the date of expiry of the Buyback period;

c. except in discharge of its subsisting obligations, the Company shall not raise further capital for a period of
six months or one year from the expiry of the Buyback period, as may be applicable in accordance with the
Buyback Regulations or any circulars or notifications issued by SEBI in connection therewith;

d. the Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public
Announcement of the Buyback offer is made;

e. the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

f.  the Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemption Reserve account and the details of such transfer
shall be disclosed in its subsequent audited balance sheet;

g. there are no defaults subsisting in the repayment of any deposits (including interest payable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans to any
financial institution or banks (including interest payable thereon).

h. the Company shall not buyback its Equity Shares from any person through a negotiated deal whether
on or off the Stock Exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

i. the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act, 2013;
the aggregate amount of the Buyback i.e. up to Rs. 95,00,00,00,000/- (Rupees Nine Thousand Five
Hundred Crores Only) does not exceed 25% of the aggregate of the total paid-up capital and free reserves
of the Company as per the latest audited standalone and consolidated balance sheet of the Company as at
September 30, 2020;

k. the maximum number of Equity Shares proposed to be purchased under the Buyback, i.e., up to
23,75,00,000 Equity Shares, does not exceed 25% of the total number of Equity Shares in the paid-up
Equity Share capital as per the latest audited standalone and consolidated balance sheet of the Company
as at September 30, 2020;

| the Company shall not make any offer of buyback within a period of one year reckoned from the date of
expiry of the Buyback period;

m. there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

Contd.
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n. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment
companies; and

0. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than
twice the paid-up Equity Share capital and free reserves after the Buyback based on both standalone and
consolidated financial statements of the Company.

9. The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has
formed the opinion:

a. thatimmediately following the date on which the meeting of the board of directors is convened, i.e. October
13, 2020 or following the date on which the result of shareholders’ resolution will be declared (“Postal
Ballot Resolution”), approving the Buyback, there will be no grounds on which the Company could be
found unable to pay its debts;

b. that as regards the Company’s prospects for the year immediately following the date on which the meeting
of the board of directors is convened, i.e. October 13, 2020 or the Postal Ballot Resolution that, having
regard to the Board’s intention with respect to the management of Company’s business during that year
and to the amount and character of the financial resources which will, in the Board’s view, be available
to the Company during that year, the Company will be able to meet its liabilities as and when they fall
due and will not be rendered insolvent within a period of one year from the date of the Board Meeting i.e.
October 13, 2020 or the Postal Ballot Resolution; and

c. that in forming an opinion for the above purposes, the Board has taken into account the liabilities as if the
Company was being wound up under the provisions of the Companies Act, 1956, Companies Act, 2013 or
the Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

10. INFORMATION FOR ADS HOLDERS

(i) Equity Share Withdrawal

Holders of ADSs will not be eligible to tender ADSs in the Buyback. In order for such holders to participate
in the Buyback, they must become holders of Equity Shares as of the Record Date (as defined below).
They, therefore, need to (i) establish an account with a bank, broker or other nominee in India sufficiently
in advance of the record date to receive the withdrawn Equity Shares in DR type electronic dematerialized
form (a “Brokerage Account”) prior to the Record Date, (i) submit the desired number of ADSs to
JPMorgan Chase Bank N.A., as the ADR depositary (the “Depositary”) for cancellation and withdraw the
underlying Equity Shares no later than 3 (three) New York business days prior to the Record Date (“Equity
Share Withdrawal”) and (jii) after receiving the Equity Shares in the Brokerage Account, tender into the
Buyback any or all such withdrawn Equity Shares when the offering period for the Buyback commences.
A registered holder of ADSs may surrender such ADSs to the Depositary for cancellation along with
requisite fees and a written order directing the Depositary to cause the Equity Shares represented by the
ADSs to be withdrawn and delivered to, or upon the written order of, any person designated in such order
(the “Withdrawal Order”). Persons holding their ADSs through a bank, broker or other nominee must
request such bank, broker or other nominee to surrender the ADSs to be cancelled, pay the requisite fees
to the Depositary and provide the Depositary with the Withdrawal Order.
The Depositary will charge such holder a fee of U.S. $0.05 for each ADS surrendered for cancellation
and may have other requirements before it permits withdrawal of Equity Shares. These fees are payable
whether or not the withdrawn Equity Shares are accepted for tender in the Buyback. Each holder of ADSs
that wishes to effect an Equity Share Withdrawal will be responsible for setting up its Brokerage Account,
including providing any necessary documentation and know your customer documentation, and may
incur customary fees, charges and expenses in connection therewith. The Depositary will not assist ADS
holders or other persons in establishing Brokerage Accounts in India. The Depositary will use best efforts
to endeavor to deliver the Equity Shares to Brokerage Account of such holders of ADSs in India. If the
Depository is not able to do so for whatever reason, it will not be liable for any losses that may result to the
holders of ADSs.

You must be a holder of Equity Shares as of the Record Date to participate in the Buyback.

Equity Shares trade on the BSE and the NSE and cannot be traded on the U.S. exchange, i.e., the NYSE.
Due to uncertainties under India law and the terms of the deposit agreement, upon withdrawal of the Equity
Shares underlying the ADSs, an equity holder currently cannot re-deposit the Equity Shares into the
ADR program to receive ADSs. There is no guarantee that any ADS holder that submits its ADSs for
cancellation and withdrawal of the underlying Equity Shares will be able to tender successfully into the
Buyback any or all of such Equity Shares. Equity Shares that are not accepted in the Buyback will remain
outstanding, and the rights and obligations of any holder of such Equity Shares will not be affected.
Buyback Price and Foreign Exchange Considerations

The Buyback Price is at a premium of 23.82% over the volume weighted average price of an ADS on
the NYSE for the 60 trading days preceding the date of the notice to the Indian Stock Exchanges of the
Board Meeting to consider the proposal of the Buyback, i.e., October 7, 2020. The Buyback Price is at a
premium of 15.36% over the volume weighted average market price of an ADS on the NYSE for 10 trading
days preceding the date of the notice to the Indian Stock Exchanges of the Board Meeting to consider the
proposal of the Buyback, i.e., October 7, 2020. The Buyback Price will be paid in Indian rupees. These
amounts are based on the exchange rate of Rs. 73.45 (Rupees Seventy Three and Forty Five Paise Only)
per USD as published by the Federal Reserve Board of Governors on October 13, 2020. Fluctuations in
the exchange rate between the Indian rupee and the U.S. dollar will affect the U.S. dollar equivalent of the
Buyback. Shareholders are urged to obtain current exchange rate information before making any decision
with respect to the Buyback.

Participating in the Buyback may result in ADS holders receiving less proceeds than what could be
obtained by selling ADSs on the NYSE.

(iif) Tax and Regulatory Considerations
Participation in the Buyback will trigger Buyback Tax to be discharged by the Company on the distributed
income as defined in Section 115QA in Chapter XII-DA of the Income-tax Act, 1961 read with any applicable
rules framed thereunder. However, income received by the shareholders pursuant to such Buyback shall be
exempt in their hands from income tax in India in accordance with Section 10(34A) of the Income-tax Act,
1961. ADS holders are advised to consult their own legal, financial and tax advisors prior to participating
in the Buyback and requesting that the Depositary effect an Equity Share Withdrawal, including advice
related to any related regulatory approvals and U.S., Indian and other tax considerations. In addition, prior
to submitting any ADSs for withdrawal, ADS holders are advised to confirm that they have a Brokerage
Account in India that can take delivery of the Equity Shares.

Special notice to security holders in the United States

The Buyback is being made for securities of an Indian company and is subject to the laws of India. It
is important for U.S. securities holders to be aware that the Buyback is subject to tender offer laws and
regulations in India that are different from those in the U.S. and documents related to the Buyback will be
prepared in accordance with Indian format and style, which differs from customary U.S. format and style.
Certain U.S. federal securities laws apply to the Buyback as there are U.S. holders of Equity Shares and
ADSs. The Buyback is being treated in the U.S. as one to which the “Tier I” exemption set forth in Rule
13e-4(h)(8) under the Securities Exchange Act of 1934, as amended, is applicable.

11. The text of the report dated October 13, 2020 of Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company, addressed to the Board is reproduced below:

The Board of Directors

Wipro Limited

Doddakannelli, Sarjapur Road,

Bangalore - 560035

Dear Sirs /Madam,

Subject: Statutory Auditor’s report in respect of proposed buyback of equity shares by Wipro Limited (‘the

Company’) in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy Back of

Securities) Regulations, 2018 (as amended) (“Buyback Regulations”).

1. This Report is issued in accordance with the terms of our engagement letter dated July 14, 2020.

2. The Board of Directors of Wipro Limited (the “Company”) have approved a proposal for buy-back of equity
shares by the Company (subject to the approval of its shareholders) at its meeting held on October 13, 2020 in
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 as amended (“the Act”) and
the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
statement of permissible capital payment (including premium) (“Annexure A”) as at September 30, 2020
(hereinafter referred to as the “Statement”) prepared by the management of the Company, which we have
initialed for identification purposes only.

Management’s Responsibility for the Statement

4. The preparation of the statement in accordance with Section 68(2)(c) of the Act, Regulation 4(i) of the Buyback
Regulations and in compliance with the Buyback Regulations, is the responsibility of the management of the
Company, including the computation of the amount of the permissible capital payment (including premium),
the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

Auditors Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

i. we have inquired into the state of affairs of the Company in relation to the audited interim condensed
standalone and consolidated financial statements as at and for the period ended September 30, 2020.

i. the amount of permissible capital payment for the proposed buyback of equity shares as stated in Annexure
A, has been properly determined considering the audited interim condensed standalone and consolidated
financial statements as at and for the period ended September 30, 2020 in accordance with Section 68(2)
of the Act and Regulation 4(i) of the Buyback Regulations; and

iii. the Board of Directors of the Company, in their meeting held on October 13, 2020 have formed the opinion
as specified in Clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and that
the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year
from the aforesaid date and from the date on which the results of the shareholders’ resolution with regard to
the proposed buyback are declared.

6.  The interim condensed standalone and consolidated financial statements referred to in paragraph 5 above
have been audited by us, on which we have issued an unmodified audit opinion vide our report dated
October 13, 2020. We conducted our audit of the interim condensed standalone and consolidated financial
statements in accordance with the Standards on Auditing (the “Standards”) and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (the “ICAI”). Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance note on Audit Reports and
Certificates for Special Purposes, issued by the ICAI (“Guidance Note”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements.

Opinion

9. Based on enquiries conducted and our examination as above, we report that:

i) We have enquired into the state of affairs of the Company in relation to its audited interim condensed
standalone and consolidated financial statements as at and for the period ended September 30, 2020 which
has been approved by the Board of Directors of the Company on October 13, 2020.

ii) The amount of permissible capital payment (including premium) towards the proposed buy back of equity
shares as computed in the Statement attached herewith as Annexure A, in our view has been properly
determined in accordance with Section 68(2)(c) of the Act and Regulation 4(i) of the Buyback Regulations.
The amounts of share capital and free reserves have been extracted from the audited interim condensed
standalone and consolidated financial statements of the Company as at and for the period ended
September 30, 2020.

(i

iii) The Board of Directors of the Company, in their meeting held on October 13, 2020 have formed their opinion
as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
Company having regard to its state of affairs, will not be rendered insolvent within a period of one year from
the date of passing the Board Meeting resolution dated October 13, 2020 and from the date on which the
results of the shareholders’ resolution with regard to the proposed buyback are declared.

Restriction on Use

10.  This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 68 and
other applicable provisions of the Act, and the Buyback Regulations, (ii) to enable the Board of Directors of the

Company to include in the explanatory statement to the notice for special resolution, public announcement,

and other documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the

Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and

any other regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited,

National Securities Depository Limited and (iii) for providing to JM Financial Limited (“the managers”), each for

the purpose of extinguishment of equity shares of the Company in pursuance to the provisions of Sections 68

and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any other

purpose. This report should not be used for any other purpose without our prior written consent. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom
this certificate is shown or into whose hands it may come without our prior consent in writing.

For Deloitte Haskins & Sells LLP

Chartered Accountants

(Firm Registration No. 117366W/W-100018)

Sd/-

Vikas Bagaria

Partner

(Membership No. 60408)

Place: Bengaluru
Date: October 13, 2020

UDIN: 20060408 AAAACR2934

Annexure A

Wipro Limited

Computation of amount of permissible capital payment towards buy back of equity shares in accordance with section
68(2)(c) of the Companies Act, 2013 (“the Act”) based on audited interim condensed standalone and consolidated
financial statements as at and for the period ended September 30, 2020:

Particulars Amount (In Rs. Lakhs) | Amount (In Rs. Lakhs)
Standalone Consolidated

Paid-up Equity Share Capital as at September 30, 2020 (A) 114,299 114,299
Free Reserves as at September 30, 2020
- Retained Earnings 4,406,927 5,133,126
- Securities Premium Reserve 13,232 17,819
Total Free Reserves (B) 4,420,159 5,150,945
Total (A +B) 4,534,458 5,265,244
Maximum amount permissible for the buyback i.e. lower of 25% 1,133,615
of total paid-up equity capital and free reserves of standalone
and consolidated financial statements

12. RECORD DATE AND SHAREHOLDER'’S ENTITLEMENT

12.1. As required under the Buyback Regulations, the Company has fixed Friday, December 11, 2020 as the
record date (the “Record Date”) for the purpose of determining the entitlement and the names of the equity
shareholders who are eligible to participate in the Buyback.

12.2. The Equity Shares to be bought back as part of the Buyback are divided into two categories:

i.  Reserved category for small shareholders; and
ii. General category for all other shareholders.

12.3. As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who holds
equity shares having market value, on the basis of closing price on the stock exchange having highest trading
volume as on the Record Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs only).

12.4. In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buyback or such number of Equity Shares entitied as per the shareholding of small
shareholders as on the Record Date, whichever is higher, shall be reserved for the small shareholders as part
of this Buyback.

12.5. On the basis of the shareholding on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the
respective shareholder on the Record Date and the ratio of the Buyback applicable in the category to which
such shareholder belongs. The final number of Equity Shares that the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by an Eligible Shareholder.

12.6. In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders
with multiple demat accounts/folios do not receive a higher entitiement under the small shareholder category,
the Company will club together the equity shares held by such shareholders with a common Permanent
Account Number (PAN) for determining the category (small shareholder or general) and entitiement under the
Buyback. In case of joint shareholding, the Company will club together the equity shares held in cases where
the sequence of the PANSs of the joint shareholders is identical. In case of physical shareholders, where the
sequence of PANS is identical, the Company will club together the equity shares held in such cases. Similarly,
in case of physical shareholders where PAN is not available, the Company will check the sequence of names
of the joint holders and club together the equity shares held in such cases where the sequence of name of joint
shareholders is identical. The shareholding of institutional investors like mutual funds, pension fundstrusts,
insurance companies etc., with common PAN will not be clubbed together for determining the category and will
be considered separately, where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the registrar and transfer agent (the “Registrar”) as
per the shareholder records received from the depositories.

12.7. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back,
if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in the other category.

12.8. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders can choose
to participate and get cash in lieu of shares to be accepted under the Buyback or they may choose not to
participate. Eligible Shareholders may also accept a part of their entitement. Eligible Shareholders also have
the option of tendering additional shares (over and above their entitlement) and participate in the shortfall
created due to non-participation of some other Eligible Shareholders, if any. If the Buyback entitlement for
any shareholder is not a round number, then the fractional entitlement shall be ignored for computation of
entitiement to tender Equity Shares in the Buyback.

12.9. The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity
Shares through multiple demat accounts, the tender through a demat account cannot exceed the number of
Equity Shares held in that demat account.

12.10.The Equity Shares tendered as per the entitiement by the Eligible Shareholder as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. The
settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange” notified under the SEBI Circulars. Eligible Shareholders will receive a letter of offer
along with a tender/offer form indicating their respective entitiement for participating in the Buyback.

12.11.Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders (Buyback
Tax) in India and such tax is to be discharged by the Company. Any income received by Eligible Shareholders
pursuant to the Buyback of shares will not be included in the total taxable income of such shareholders. The
Buyback will also be chargeable to securities transaction tax and stamp duty in India. The shareholders are
advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

12.12.Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the letter of offer to be sent in due course to the Eligible Shareholders.

13. PROCESS AND METHODOLOGY FOR BUYBACK

13.1. The Buyback is open to all Eligible Shareholders (including holders of ADSs who submit the desired number of
ADSs to the Depositary for cancellation and withdraw the underlying Equity Shares from the ADR program no
later than 12:00 noon New York City time on December 9, 2020) and beneficial owners of the Company, holding
Equity Shares either in physical or dematerialized form on the Record Date.

13.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”
notified vide the SEBI Circulars and following the procedure prescribed in the Companies Act and the Buyback
Regulations, and as may be determined by the Board and on such terms and conditions as may be permitted
by law from time to time.

13.3. Forimplementation of the Buyback, the Company has appointed JM Financial Services Limited as the registered
broker to the Company (the “Company’s Broker”) to facilitate the process of tendering of Equity Shares through
the stock exchange mechanism for the Buyback through whom the purchases and settlements on account of the
Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

JM Financial Services Limited,

5" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025, India.
Tel: +91 22 6704 3000; Fax: +91 22 6761 7222

Contact Person: Mr. Divyesh Kapadia; Tel.: +91 22 6704 3458

Email: divyesh kapadia@jmfl.com

Website: www.jmfinancialservices.in

SEBI Registration Number: INZ000195834

Corporate Identification Number: U67120MH1998PLC115415

13.4. The Company will request both Stock Exchanges to provide a separate acquisition window (“Acquisition
Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in
the Buyback. BSE will be the designated stock exchange for the purpose of this Buyback. The details of the
Acquisition Window will be specified by the Stock Exchanges from time to time.

13.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Shareholders through their respective stock brokers (“Stock Brokers”) during normal trading hours of
the secondary market. Stock Brokers can enter orders for demat shares as well as physical shares.

13.6. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:

i. Eligible Shareholders who desire to tender their Equity Shares in electronic form under the Buyback would
have to do so through their respective Stock Broker by indicating the details of Equity Shares they intend to
tender under the Buyback.

ii. The Stock Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish
to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before
placing the bid, the Eligible Shareholder would be required to transfer the tendered Equity Shares to the
special account of the Indian Clearing Corporation Limited or the NSE Clearing Limited (the “Clearing

Corporation”), by using the early pay in mechanism as prescribed by the Stock Exchanges or the Clearing
Corporation prior to placing the bid by the Stock Broker.

iii. The details of the special account of the Clearing Corporation shall be informed in the issue opening circular
that will be issued by the Stock Exchanges/Clearing Corporation.

iv. For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of
order/bid by custodian. The custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed
to be rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

v. Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip (“TRS”) generated
by the exchange bidding system to the Eligible Shareholder. The TRS will contain the details of the order
submitted like bid ID number, application number, DP D, client ID, number of Equity Shares tendered, etc.

13.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible

Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as below:

i. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback
will be required to approach the Stock Broker along with the complete set of documents for verification
procedures to be carried out including the (i) original share certificate(s), (i) valid share transfer form(s)
duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the
specimen signatures registered with the Company) and duly witnessed at the appropriate place authorizing
the transfer in favor of the Company, (iii) self-attested copy of the shareholder’s PAN Card, and (iv) any
other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the
original shareholder has deceased, etc., as applicable. In addition, if the address of an Eligible Shareholder
has undergone a change from the address registered in the Register of Members of the Company, the
shareholder would be required to submit a self-attested copy of address proof consisting of any one of the
following documents: valid Aadhaar Card, Voter Identity Card or Passport.

ii. Based on these documents, the Stock Broker shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form who wishes to tender Equity Shares in the Buyback using the
Acquisition Window of the Stock Exchanges. Upon placing the bid, the Stock Broker shall provide a TRS
generated by the Stock Exchanges’ bidding system to the Eligible Shareholder. The TRS will contain the
details of the order submitted like folio number, certificate number, distinctive number, number of Equity
Shares tendered, etc.

jii. The Stock Broker has to deliver the original share certificate(s) and documents (as mentioned above) along
with the TRS either by registered post or courier or hand delivery to the Registrar (at the address mentioned
at paragraph 15 below or the collection centres of the Registrar details of which will be included in the Letter
of Offer) within 2 (two) days of closure of the Tendering Period. The envelope should be super-scribed as
“Wipro Buyback Offer 2020”. One copy of the TRS will be retained by the Registrar and it will provide
acknowledgement of the same to the Stock Broker/Eligible Shareholder.

iv. Eligible Shareholder holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares
for the Buyback shall be subject to verification as per the Buyback Regulations and any further directions
issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis
and till such time the Stock Exchanges shall display such bids as ‘unconfirmed physical bids’. Once the
Registrar confirms the bids, it will be treated as ‘confirmed bids’.

13.8. Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

13.9. The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the website of
the BSE (www.bseindia.com) and NSE (www.nseindia.com) throughout the trading session and will be updated
at specific intervals during the tendering period.

13.10.METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

i.  The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

ii. The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining
to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity
Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective
Eligible Shareholders. If Eligible Shareholders’ bank account details are not available or if the funds transfer
instruction is rejected by the Reserve Bank of India/an Eligible Shareholder’s bank, due to any reason, then
such funds will be transferred to the concerned Stock Broker’s settlement bank account for onward transfer
to such Eligible Shareholders.

ii. The Equity Shares bought back in demat form would be transferred directly to the demat account of the
Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the Company’s
Broker or it will be transferred by the Company’s Broker to the Company Demat Account on receipt of the
Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.

iv. The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account
active and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non—
acceptance of Equity Shares under the Buyback.

v. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible
Shareholders will be returned to them by the Clearing Corporation. Any excess physical Equity Shares
pursuant to proportionate acceptance/rejection will be returned back to the Eligible Shareholders directly
by the Registrar. The Company is authorized to split the share certificate and issue a new consolidated
share certificate for the unaccepted Equity Shares, in case the Equity Shares accepted by the Company are
less than the Equity Shares tendered in the Buyback by Equity Shareholders holding Equity Shares in the
physical form.

The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted

under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Stock Broker

for any cost, applicable taxes, charges and expenses (including brokerage, securities transaction tax

and stamp duty) etc., that may be levied including by the Stock Broker upon the Eligible Shareholders
for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback consideration
received by the Eligible Shareholders in respect of accepted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage, securities transaction tax and stamp duty)
and the Company accepts no responsibility to bear or pay such additional cost, charges and expenses

(including brokerage, securities transaction tax and stamp duty) incurred solely by the Eligible Shareholders.

13.11.The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the

Buyback Regulations.

14. COMPLIANCE OFFICER

Investors may contact the Company Secretary of the Company for any clarifications or to address their
grievances, if any, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address:

Mr. M Sanaulla Khan
Company Secretary,
Wipro Limited,
Doddakannelli, Sarjapur Road,
Bengaluru - 560 035, India.
Tel: +91 80 2844 0011
Fax: +91 80 2844 0054
Email: sanaulla.khan@wipro.com
Website: www.wipro.com
15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback or the Investor Relations
team of the Company, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address:

Registrar to the Buyback

KFin Technologies Private Limited

Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad 500 032, India.

Tel: +91 40 6716 2222/1-800-3454-001; Fax: +91 40 2343 1551

Contact person: Mr. M. Murali Krishna

Tel: +91 407961 5130

Email: wipro. k2020@kfin

Website: https:\karisma.kfintech.com
SEBI Registration Number: INR00000221
Corporate Identification Number: U72400TG2017PTC117649

Company Investor Relations
Wipro Limited
Doddakannelli, Sarjapur Road,
Bengaluru - 560 035, India.
Tel: +91 80 2844 0011
Fax: +91 80 2844 0054
Contact person: Ms. Aparna C lyer
Email: iyer.aparna@wipro.com
Website: www.wipro.com

16. MANAGER TO THE BUYBACK

Vi.

Vii.

IJM FINANCIAL

JM Financial Limited
7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025, India.
Tel: +91 22 6630 3030; +91 22 6630 3262; Fax: +91 22 6630 3330
Contact Person: Ms. Prachee Dhuri
Email: wipro.buyback2020@jmfl.com
Website: www.jmfl.com
SEBI Registration Number: INM000010361
Corporate Identification Number: L67120MH1986PLC038784
17.  DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and confirms that such document contains true, factual and material
information and does not contain any misleading information.

For and on behalf of the Board of Wipro Limited

Sd/- Sd/- Sd/- Sd/-
Rishad A Premji Thierry Delaporte Jatin P Dalal M Sanaulla Khan
Chairman Chief Executive Officer | Chief Financial Officer Company Secretary
(Director Identification and Managing Director (Membership Number: F4129)

Number (DIN): 02983899) (DIN: 08107242)

Date: November 18, 2020
Place: Bengaluru

CONCEPT




WIPRO LIMITED

Corporate Identification Number (CIN): L32102KA1945PLC020800

Registered Office: Doddakannelli, Sarjapur Road, Bengaluru - 560 035, India.
Phone: +91 80 2844 0011; Fax: +91 80 2844 0054; Email: corp-secretarial@wipro.com; Website: www.wipro.com
Company Secretary and Compliance Officer: Mr. M Sanaulla Khan

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF WIPRO LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of
Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended (the “Buyback Regulations”) and contains the disclosures as specified in Schedule Il of the
Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 23,75,00,000 (TWENTY THREE CRORES SEVENTY FIVE LAKHS ONLY)
FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF Rs. 2/- (RUPEES TWO ONLY) EACH
(“EQUITY SHARES”) AT A PRICE OF Rs. 400/- (RUPEES FOUR HUNDRED ONLY) PER EQUITY SHARE ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-
off adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for that column or row.
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of Wipro Limited (the “Company”) (the board of directors of the Company hereinafter
referred to as the “Board”, which expression shall include any committee constituted and authorized by the
Board to exercise its powers), at their meeting held on October 13, 2020 (the “Board Meeting”) has, subject
to the approval of the shareholders of the Company by way of a special resolution through a postal ballot
by remote e-voting, pursuant to the provisions of Article 8.2 of the Articles of Association of the Company,
Sections 68, 69 and 70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended
(the “Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable,
and in compliance with the Buyback Regulations and subject to such approvals of statutory, regulatory or
governmental authorities as may be required under applicable laws, approved the buyback by the Company of
up to 23,75,00,000 (Twenty Three Crores Seventy Five Lakhs only) Equity Shares representing up to 4.16%
of the total issued and paid-up Equity Share capital of the Company at a price of Rs. 400/- (Rupees Four
Hundred only) per Equity Share (the “Buyback Price”) payable in cash for an aggregate consideration of up to
Rs. 95,00,00,00,000/- (Rupees Nine Thousand Five Hundred Crores only) (“Buyback Size”), which is 20.95%
and 18.04% of the aggregate of the fully paid-up Equity Share capital and free reserves of the Company as per
the latest audited standalone and consolidated balance sheet, respectively, as at September 30, 2020, on a
proportionate basis through the “tender offer” route as prescribed under the Buyback Regulations, from all of the
shareholders of the Company who hold Equity Shares as of the Record Date (as defined below) (“Buyback”).
The shareholders of the Company approved the Buyback, by way of a special resolution, by way of postal
ballot through remote e-voting pursuant to the postal ballot notice dated October 13, 2020 (the “Postal Ballot
Notice”), the results of which were announced on November 17, 2020.

The Buyback Size does not include any transaction costs viz. brokerage, applicable taxes such as buyback
tax (“Buyback Tax”), securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for
the Buyback like filing fees payable to Securities and Exchange Board of India (“SEBI”), advisors/legal fees,
public announcement publication expenses, printing and dispatch expenses and other incidental and related
expenses, etc. Buyback Tax does not form part of the Buyback Size and will be appropriated out of the free
reserves of the Company.

The Equity Shares are listed on the BSE Limited (the “BSE”) and the National Stock Exchange of India
Limited (the “NSE”) (hereinafter together referred to as the “Stock Exchanges”). The Company’s American
Depositary Shares (“ADSs”), as evidenced by American Depositary Receipts (“ADRs”), are traded in the U.S.
on the New York Stock Exchange (the “NYSE”).

In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buyback is also in accordance with
the Companies (Management and Administration) Rules, 2014, to the extent applicable and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
The Buyback shall be undertaken on a proportionate basis from the equity shareholders of the Company as
on the Record Date (as defined below) (“Eligible Shareholders”) through the tender offer process prescribed
under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback shall be, subject to applicable
laws, implemented by tendering of Equity Shares by Eligible Shareholders and settlement of the same
through the stock exchange mechanism as specified by SEBI in its circular bearing reference number CIR/
CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016, as amended from time to time (“SEBI Circulars”). In this regard, the
Company will request BSE and NSE to provide the acquisition window for facilitating tendering of Equity Shares
under the Buyback. For the purposes of this Buyback, BSE will be the designated stock exchange.

Note:
1. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji
Philanthropic Initiatives Private Limited.
2. Mr. Azim H Premiji has disclaimed the beneficial ownership of equity shares held by Azim Premji
Trust.
(i) Aggregate shareholding of the Directors of companies which are a part of the Promoter and Promoter
Group, as on the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., October 13,

2020:

Sl. Name of Shareholder No. of Equity | % Shareholding

No. Shares
1. | Azim H Premji 23,68,15,234 4.14
2. | Yasmeen A Premii 26,89,770 0.05
3. | Rishad Azim Premiji 17,38,057 0.03
4. | Tariq Azim Premji 6,70,755 0.01
5. | Pagalthivarthi Srinivasan 1,21,736 0.00
6. | Priya Mohan Sinha 99,661 0.00
7. | Lakshminarayana Ramanathan Kollengode 18,400 0.00
8. | Sharad Chandra Behar - -
Total 24,21,53,613 4.24

(i)

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date
of the Board Meeting and the date of the Postal Ballot Notice, i.e., October 13, 2020:

Sl. Name of Shareholder Designation No. of Equity %
No. Shares Shareholding
1. | Rishad A Premiji Chairman 17,38,057 0.03
2. | Azim H Premiji Founder Chairman 23,68,15,234 4.14
3. | Thierry Delaporte CEO and Managing Director - -
4. |MK Sharma Independent Director - -
5. | William Arthur Owens Independent Director - -
6. |lIreena Vittal Independent Director - -
7. | Dr. Patrick Ennis Independent Director - -
8. | Patrick Dupuis Independent Director - -
9. |Deepak M Satwalekar Independent Director - -
10. | Jatin Pravinchandra Dalal Chief Financial Officer 1,23,821 0.00
11. | M Sanaulla Khan Company Secretary - -
Total 23,86,77,112 4.18

(iv)  Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control, Directors
of companies which are a part of the Promoter and Promoter Group and Directors and Key Managerial
Personnel of the Company during a period of six months preceding the date of the Board Meeting at
which the Buyback was approved and the date of the Postal Ballot Notice, i.e., October 13, 2020:
Aggregate of shares purchased or sold by the Promoter and Promoter Group and persons who are
in control: None

Aggregate shares purchased or sold by the Directors of companies which are part of the Promoter
and Promoter Group: None

(c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the
Company:
Sl Name No. of Equity Nature of Date of Allotment/ | Price per
No. Shares Transaction Transaction Equity Share
1. | Jatin Pravinchandra 95,000 | Exercise of RSUs May 20, 2020 Rs. 2
Dalal 20,000 Market Sale July 28, 2020 Rs. 272.85
2. | M Sanaulla Khan 7,960 Market Sale July 27, 2020 Rs. 269.83

There are 2,49,54,760 outstanding ESOPs/RSUs granted by the Company as at September 30, 2020.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to such shareholders 7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY

(Buyback Tax) in India and such tax is to be discharged by the Company as per the procedure laid down TO PARTICIPATE IN BUYBACK

in the applicable provisions of the Income-tax Act, 1961 read with any applicable rules framed thereunder. ¢ 7.1. In terms of the Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have

Consequently, any income received by Eligible Shareholders pursuant to the Buyback of shares is exempt an option to participate in the Buyback. In this regard, the Promoter and Promoter Group entities and persons

and hence not includable in the total taxable income of such shareholders. The transaction of Buyback would in control of the Company have expressed their intention to participate in the Buyback vide their letters dated

also be chargeable to securities transaction tax in India. Participation in the Buyback by non-resident Eligible October 13, 2020 and may tender up to an aggregate maximum of 4,14,54,12,501 Equity Shares or such lower

Shareholders may trigger capital gains tax in the hands of such shareholders in their country of residence. number of Equity Shares in accordance with the provisions of the Buyback Regulations. Please see below the

In due course, the Eligible Shareholders will receive a letter of offer, which will contain a more detailed note maximum number of Equity Shares proposed to be tendered by each of the Promoter and Promoter Group as

on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are well as persons in control of the Company:

advised to consult their own legal, financial and tax advisors prior to participating in the Buyback. Sl. Name of the Promoter and Promoter Group entity Maximum No. of Equity Shares

A copy of this Public Announcement is available on the website of Company at No. intended to be offered

www.wipro.com and is expected to be available on the website of SEBI at www.sebi.gov.in during 1. | Azim H Premj 15.2282.702

the period of Buyback and on the website of the Stock Exchanges at www.bseindia.com and - - —

www.nseindia.com. 2. | Yasmeen A Premji 26,89,770

NECESSITY OF THE BUYBACK 3. | Rishad Azim Premiji 17,38,057

The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders, which are 4. |Tariq Azm Premii - - 6,70,755

over and above its ordinary capital requirements and in excess of any current investment plans, in an expedient, 5. | Mr. Azim Hasham Premiji Partner Representing Hasham Traders 93,89,46,043

effective and cost-efficient manner. The Buyback is being undertaken for the following reasons: 6. | Mr. Azim Hasham Premiji Partner Representing Prazim Traders 1,12,73,92,315

i. The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares 7. | Mr. Azim Hasham Premiji Partner Representing Zash Traders 1,14,31,18,360
broadly in proportion to their shareholding, thereby enhancing the overall returns to shareholders; 8. | Hasham Investment and Trading Co. Private Limited 14,25,034

ii. The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback 9. | Azim Premii Philanthropic Initiatives Private Limited ) 1,97,50,778
Regulations, would involve a reservation of up to 15% of the Buyback Size for “small shareholders” 10. | Azim Premii Trust @ 75,73,98,687
(as defined below). The Company believes that this reservation of up to 15% for small shareholders Total 4.14.54.12.501
would benefit a large number of the Company’s public shareholders, who would be classified as “small L
shareholders”; Note:

jii. The Buyback would help in improving financial ratios like eamings per share and retumn on equity, by 1. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji
reducing the equity base of the Company; and Philanthropic Initiatives Private Limited.

iv. The Buyback gives the Eligible Shareholders the choice to either (A) participate in the Buyback and receive 2. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji Trust.
cash in lieu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the ¢ 7.2. The Buyback will not result in any benefit to the Promoter and Promoter Group or any Directors and Key Managerial
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, Personnel of the Company except to the extent of the cash consideration received by them from the Company
without additional investment. pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the Company,

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK and the change in their shareholding as per the response received in the Buyback, as a result of the extinguishment

The Company proposes to buyback up to 23,75,00,000 (Twenty Three Crores Seventy Five Lakhs only) Equity of Equity Shares which will Ieadlto reducnorl] |.n- the equity shalre capital of the Company post Buyback.

Shares. 73. The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE , :\"‘?”dH"’Pte”d,,er are set-out below:

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 400/- (Rupees Four b zim R Fremj

Hundred only) per Equity Share. Date of Transaction | Nature of | No. of Equity Face Issue/ Consideration

The Buyback Price of Rs. 400/ (Rupees Four Hundred only) per Equity Share has been arrived at after Transaction Shares Value Acquisition | (Cash, other than

considering various factors such as (i) the share price benchmarks on the NSE, the stock exchange where the (Rs.) Price (Rs.) cash etc.)

maximum volume of trading in the Equity Shares is recorded, (ii) the net worth of the Company, and (iii) the June 29, 2004 Bonus 62,46,589M 2 - -

impact on the earnings per Equity Share. August 24, 2005 Bonus 1,85,11,620 2 N

'II;heltBuSy:ack Prictﬁ r’e\lpsrzsfent;1 aeyz)r?mi?r;]tofdz}o.o(:% over tZg votlﬁmde ;Nei?httgd at\l/era;gThmz;rtketkgizricei1 of the June 17, 2010 Bonus 2,46,82,160 2

quity Shares on the or the 60 (sixty) trading days preceding the date of intimation to the Stock Exchanges

of the Board Meeting to consider the proposal of the Buyback and 25.84% over the volume weighted average June 15, 2017 Bonus 6,17,05,400 2

market price of the Equity Shares on the NSE for the 10 (ten) trading days preceding the date of intimation to March 8, 2019 Bonus 4,11,36,933 2

the Stock Exchanges of the Board Meeting to consider the proposal of the Buyback. The closing market price Total 15,22,82,702

of the Equity Shares as on the date of intimation of the Board Meeting for considering the Buyback, being Note:

October 7, 2020, was Rs. 335.30 on NSE and Rs. 335.25 on BSE. 1. Out of originally allotted 1,23,41,080 equity shares of Rs. 2/- each as bonus, an aggregate of

The Buyback Price is at a premium of 343.49% of the book value per Equity Share of the Company, which 60,94,491 equity shares were tendered and accepted pursuant to the buyback by the Company on

as of September 30, 2020 was Rs. 90.19 (Rupees Ninety and Nineteen Paise only) per Equity Share, on a September 9, 2019 at a price of Rs. 325/~ per equity share. Additionally, out of the originally allotted

standalone basis. 12,34,108 equity shares of Rs. 10/~ each as bonus on January 22, 1998 and subsequently adjusted for

The basic and diluted earnings per Equity Share of the Company prior to the Buyback, for the six months ended split into shares of face value of Rs. 2/- each as on the record date on October 14, 1999, an aggregate of

September 30, 2020 was Rs. 7.79 and Rs. 7.78 per Equity Share, respectively on a standalone basis. Assuming 61,70,540 equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by

full acceptance under the Buyback, the basic and diluted eamings per Equity Share of the Company will be the Company at a price of Rs. 325/ per equity share.

Rs. 8.13 and Rs. 8.11 per Equity Share post the Buyback, respectively on a standalone basis, without factoring ¢ ii. ~ Yasmeen A Premji

in any impact in the statement of profit & loss due to reduction in cash. - - - -

The annualized return on net worth of the Company was 17.21% for the six months ended September 30, 2020 on Date of Transaction TNature .Of No. of Equity Face Iss'ufell Consideration

: IS . ) ransaction Shares Value Acquisition | (Cash, other than

a standalone basis, which will increase to 21.10% post Buyback, on a standalone basis, assuming full acceptance (Rs.) Price (Rs.) cash etc.)

of the Buyback, without factoring in any impact in the statement of profit & loss due to reduction in cash. o : = :

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID June 29, 2004 Bonus 1,64,794 2 : -

UP CAPITAL AND FREE RESERVES August 24, 2005 Bonus 3,28800| 2 -

The maximum amount required for Buyback will not exceed Rs. 95,00,00,00,000/- (Rupees Nine Thousand June 17, 2010 Bonus 4,25,066 2 -

Five Hundred Crores only), excluding transaction costs viz. brokerage, applicable taxes such as Buyback Tax, June 15, 2017 Bonus 10,62,666 2 -

securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees March 8, 2019 Bonus 7,08,444 2

payable to the SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch Total 26,89,770

expenses and other incidental and related expenses, etc. Note:

The maximum amount mentioned aforesaid is 20.95% and 18.04% of the aggregate of the fully paid-up ote: . ) )

Equity Share capital and free reserves as per the latest audited standalone and consolidated balance sheet, 1. Originally allotted 2,19,200 equity shares of Rs. 2/~ each as bonus. An aggregate of 1,44,006 equity

respectively, of the Company as at September 30, 2020, which is within the prescribed limit of 25%. shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the Company at

) ) ) a price of Rs. 325/- per equity share, of which 54,406 equity shares were part of this allotment.

Buyback Tax does not form part of the Buyback Size and will be appropriated out of the free reserves of the { . . ) N

Company. ii.  Rishad Azim Premii

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY Date of Transaction Nature of No. of Equity Face Issue/ Consideration

The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and Promoter Transaction Shares Value | Acquisition | (Cash, other than

Group”) and persons in control, (i) Directors of companies which are a part of the Promoter and Promoter (Rs.) Price (Rs.) cash etc.)

Group, and (jii) Directors and Key Managerial Personnel of the Company as on the date of the Board Meeting August 24, 2005 Bonus 2,14,9480 2 - -

and the Postal Ballot Notice, i.e., October 13, 2020, are as follows: June 17, 2010 Bonus 378,666 2 B

(i)  Aggregate shareholding of the Promoter and Promoter Group gnd persons who are in control as on the June 15, 2017 Bonus 6,86,666 2 -

date of the Board Meeting and the date of the Postal Ballot Notice, i.e., October 13, 2020: March 8, 2019 Bonus 457777 2 K

Sl Name of Shareholder No. of Equity % Total 17,38,057

No. Shares Shareholding Note:

1. | Azim H Premiji 23,68,15,234 4.14 1. Originally allotted 3,08,000 equity shares of Rs. 2/- each as bonus, out of which an aggregate of 93,052

2. | Yasmeen A Premji 26,89,770 0.05 equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the

3. |Rishad Azim Premji 17,38,057 0.03 Company at a price of Rs. 325/- per equity share.

4. | Tariq Azim Premji 6,70,755 0.01| ¢ iv.  TarigAzim Premiji

5. | Mr. Azim Hasham Premji Partner Representing Hasham 93,89,46,043 16.43 Date of Transaction |  Nature of No. of Equity Face Issue/ Consideration
Traders Transaction Shares Value | Acquisition | (Cash, other than

6. |Mr. Azim Hasham Premji Partner Representing Prazim 1,12,73,92,315 19.73 (Rs.) Price (Rs.) cash etc.)
Traders _ . June 29, 2004 Bonus 435890 2 - -

7. | Mr. Azim Hasham Premiji Pgnner Rep.resentllng‘ Zash Traders | 1,14,31,18,360 20.00 August 24, 2005 Bonus 79,500 2 N

8. Halsham Inylestrlnent & Tradlr_lg (?o. Prl\{ate leltéd 14,25,034 0.02 June 17, 2010 Bonus 1,06,000 2 N

9. Az!m Premjj Philanthropic Initiatives Private Limited 1,97,50,778 0.35 June 15, 2017 Bonus 2,65,000 2 N

10. |Azim Pl’emjl Trust @ 75,73,98,687 13.25 March 8, 2019 Bonus 1,76,666 2 -

Total 4,22,99,45,033 74.02 Total 6,70,755

MUMBAI | THURSDAY, 19 NoveMBER 2020 Business Standard

Vi.

vii.

viii.

Note:

1. Originally allotted 53,000 equity shares of Rs. 2/- each as bonus. An aggregate of 35,911 equity shares
were tendered and accepted on September 9, 2019 pursuant to the buyback by the Company at a price
of Rs. 325/- per equity share, of which 9,411 equity shares were part of this allotment.

Mr. Azim Hasham Premji Partner Representing Hasham Traders

Date of Transaction Nature of No. of Equity Face Issue/ Consideration
Transaction Shares Value Acquisition | (Cash, other than
(Rs.) Price (Rs.) cash etc.)
August 24, 2005 Bonus 10,31,80,044 2 -
June 17,2010 Bonus 21,75,06,000 2 -
June 15, 2017 Bonus 37,09,56,000 2 -
March 8, 2019 Bonus 24,73,03,999 2 -
Total 93,89,46,043

Note:

1. Out of originally allotted 15,34,50,000 equity shares of Rs. 2/~ each as bonus as of August 24, 2005, an
aggregate of 5,02,69,956 equity shares were tendered and accepted on September 9, 2019 pursuant to
the buyback by the Company at a price of Rs. 325/- per equity share.

Mr. Azim Hasham Premji Partner Representing Prazim Traders

Date of Nature of Transaction No. of Equity | Face Issue/ Consideration
Transaction Shares Value | Acquisition | (Cash, other
(Rs.) | Price (Rs.) |than cash etc.)
June 29, 2004 Bonus 2,97,00,305" | 2 - -
August 24, 2005 Bonus 12,27,65,8782| 2
June 17, 2010 Bonus 21,66,78,000| 2 - -
March 19,2013 | Block Trade inter-se purchase 84,03,4820| 2 440.05 Cash
from Hasham Traders
June 15, 2017 Bonus 4529,06,791| 2 -
March 8, 2019 Bonus 29,69,37,859 | 2
Total 1,12,73,92,315

Note:

1. Out of originally allotted 4,89,99,500 equity shares of Rs. 2/- each as bonus as of June 29, 2004,
1,92,99,195 equity shares were tendered and accepted pursuant to the buyback by the Company on
September 9, 2019 at a price of Rs. 325/~ per equity share. This is part of the aggregate of 6,03,59,126
equity shares tendered and accepted on September 9, 2019 pursuant to buyback by the Company at a

price of Rs. 325/-

per equity share.

2. Out of originally allotted 16,25,08,500 equity shares of Rs. 2/- each as bonus, 3,97,42,622 equity shares
were tendered and accepted pursuant to the buyback by the Company on September 9, 2019 at a price
of Rs. 325/ per equity share. This is part of the aggregate of 6,03,59,126 equity shares tendered and
accepted on September 9, 2019 pursuant to buyback by the Company at a price of Rs. 325/- per equity

share.

3. Out of originally acquired 97,20,791 equity shares of Rs.2/- each through inter-se purchase from Hasham
Traders, 13,17,309 equity shares were tendered and accepted pursuant to the buyback by the Company
on September 9, 2019 at a price of Rs. 325/- per equity share. This is part of the aggregate of 6,03,59,126
equity shares tendered and accepted on September 9, 2019 pursuant to buyback by the Company at a

price of Rs. 325/-

per equity share.

Mr. Azim Hasham Premji Partner Representing Zash Traders

Date of Nature of Transaction No. of Equity | Face Issue/ Consideration
Transaction Shares Value | Acquisition | (Cash, other
(Rs.) | Price (Rs.) | than cash etc.)
June 29, 2004 Bonus 2,96,29,741" 2 - -
August 24, 2005 Bonus 13,62,22,290@ 2
June 17,2010 Bonus 21,61,63,200 2 - -
March 19, 2013 | Block Trade inter-se purchase | 84,03,481¢) 2 440.05 Cash
from Hasham Traders
June 15, 2017 Bonus 45,16,19,790 2
March 8, 2019 Bonus 30,10,79,858 2
Total 1,14,31,18,360

Note:

1. Out of originally allotted 6,36,13,400 equity shares of Rs. 2/~ each as bonus as of June 29, 2004,
3,39,83,659 equity shares were tendered and accepted pursuant to the buyback by the Company on
September 9, 2019 at a price of Rs. 325/~ per equity share. This is part of the aggregate of 6,12,01,078,
equity shares tendered and accepted pursuant to buyback by the Company on September 9, 2019 at a

price of Rs. 325/-

per equity share.

2. Out of originally allotted 16,21,22,400 equity shares of Rs. 2/- each as bonus, 2,59,00,110 equity shares
were tendered and accepted pursuant to the buyback by the Company on September 9, 2019 at a price
of Rs. 325/- per equity share. This is part of the aggregate of 6,12,01,078 equity shares tendered and
accepted pursuant to buyback by the Company on September 9, 2019 at a price of Rs.325/- per equity

share.

3. Out of originally acquired 97,20,790 equity shares of Rs.2/- each through inter-se purchase from Hasham
Traders, 13,17,309 equity shares were tendered and accepted pursuant to the buyback by the Company
on September 9, 2019 at a price of Rs. 325/- per equity share. This is part of the aggregate of 6,12,01,078
equity shares tendered and accepted pursuant to buyback by the Company on September 9, 2019 at a
price of Rs.325/- per equity share.

Hasham Investment and Trading Co. Private Limited

Date of Nature of Transaction No. of Equity | Face Issue/ Consideration
Transaction Shares Value | Acquisition | (Cash, other

(Rs.) | Price (Rs.) | than cash etc.)

July 7,2015 Shares received under 486,704 | 2 - -

court approved scheme of
amalgamation
June 15, 2017 Bonus 562,998 | 2 - -
March 8, 2019 Bonus 375332 2 - -
Total 14,25,034

Note:

1. Originally received 5,62,998 equity shares of Rs. 2/- each under court approved scheme of amalgamation,
out of which an aggregate of 76,294 equity shares were tendered and accepted on September 9, 2019
pursuant to the buyback by the Company at a price of Rs. 325/- per equity share.

Azim Premii Philanthropic Initiatives Private Limited

Date of Nature of No. of Equity Face Issue/ Consideration
Transaction Transaction Shares Value Acquisition | (Cash, other than
(Rs.) Price (Rs.) cash etc.)
August 24, 2005 Bonus 1,41,4380" 2 -
June 17,2010 Bonus 43,37,333 2 -
June 15, 2017 Bonus 1,00,69,955 2 -
March 8, 2019 Bonus 52,02,052 2 -
Total 1,97,50,778@

Note:

1. Out of originally allotted 11,98,869 equity shares of Rs. 2/- each as bonus, an aggregate of 10,57,431
equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the
Company at a price of Rs.325/- per equity share.

2. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji
Philanthropic Initiatives Private Limited.

Azim Premiji Trust

Date of Transaction Nature of No. of Equity Face Issue/ Consideration
Transaction Shares Value Acquisition | (Cash, other than
(Rs.) Price (Rs.) cash etc.)
February 22, 2013 Gift 15,21,79,1710) 2 -
June 15, 2017 Bonus 39,90,65,641 2 -
March 8, 2019 Bonus 20,61,53,875 2 -

Total

75,73,98,687@

Note:

1. Out of originally received 19,27,29,318 equity shares of Rs. 2/- each as gift, an aggregate of 4,05,50,147
equity shares were tendered and accepted on September 9, 2019 pursuant to the buyback by the
Company at a price of Rs.325/- per equity share.

2. Mr. Azim H Premji has disclaimed the beneficial ownership of equity shares held by Azim Premji Trust.
Confirmations from the Company as per the provisions of the Buyback Regulations and the Companies

Act:

a. allthe Equity Shares of the Company are fully paid-up;
b. the Company shall not issue any Equity Shares or specified securities, including by way of bonus, from the
date of declaration of results of the postal ballot for special resolution passed by the shareholders approving
the proposed Buyback until the date of expiry of the Buyback period;
c. except in discharge of its subsisting obligations, the Company shall not raise further capital for a period of
six months or one year from the expiry of the Buyback period, as may be applicable in accordance with the
Buyback Regulations or any circulars or notifications issued by SEBI in connection therewith;
d. the Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public
Announcement of the Buyback offer is made;
e. the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;
f.the Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemption Reserve account and the details of such transfer
shall be disclosed in its subsequent audited balance sheet;
g. there are no defaults subsisting in the repayment of any deposits (including interest payable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans to any
financial institution or banks (including interest payable thereon).
h. the Company shall not buyback its Equity Shares from any person through a negotiated deal whether
on or off the Stock Exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;
i. the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act, 2013;
the aggregate amount of the Buyback i.e. up to Rs. 95,00,00,00,000/- (Rupees Nine Thousand Five
Hundred Crores Only) does not exceed 25% of the aggregate of the total paid-up capital and free reserves
of the Company as per the latest audited standalone and consolidated balance sheet of the Company as at
September 30, 2020;
k. the maximum number of Equity Shares proposed to be purchased under the Buyback, i.e., up to
23,75,00,000 Equity Shares, does not exceed 25% of the total number of Equity Shares in the paid-up
Equity Share capital as per the latest audited standalone and consolidated balance sheet of the Company
as at September 30, 2020;
. the Company shall not make any offer of buyback within a period of one year reckoned from the date of
expiry of the Buyback period;
m. there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

Contd.
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n. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment
companies; and

o. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than
twice the paid-up Equity Share capital and free reserves after the Buyback based on both standalone and
consolidated financial statements of the Company.

9. The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has
formed the opinion:

a. thatimmediately following the date on which the meeting of the board of directors is convened, i.e. October
13, 2020 or following the date on which the result of shareholders’ resolution will be declared (“Postal
Ballot Resolution”), approving the Buyback, there will be no grounds on which the Company could be
found unable to pay its debts;

b. that as regards the Company’s prospects for the year immediately following the date on which the meeting
of the board of directors is convened, i.e. October 13, 2020 or the Postal Ballot Resolution that, having
regard to the Board’s intention with respect to the management of Company’s business during that year
and to the amount and character of the financial resources which will, in the Board’s view, be available
to the Company during that year, the Company will be able to meet its liabilities as and when they fall
due and will not be rendered insolvent within a period of one year from the date of the Board Meeting i.e.
October 13, 2020 or the Postal Ballot Resolution; and

c. that in forming an opinion for the above purposes, the Board has taken into account the liabilities as if the
Company was being wound up under the provisions of the Companies Act, 1956, Companies Act, 2013 or
the Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

10. INFORMATION FOR ADS HOLDERS

(i) Equity Share Withdrawal
Holders of ADSs will not be eligible to tender ADSs in the Buyback. In order for such holders to participate
in the Buyback, they must become holders of Equity Shares as of the Record Date (as defined below).
They, therefore, need to (i) establish an account with a bank, broker or other nominee in India sufficiently
in advance of the record date to receive the withdrawn Equity Shares in DR type electronic dematerialized
form (a “Brokerage Account”) prior to the Record Date, (i) submit the desired number of ADSs to
JPMorgan Chase Bank N.A., as the ADR depositary (the “Depositary”) for cancellation and withdraw the
underlying Equity Shares no later than 3 (three) New York business days prior to the Record Date (“Equity
Share Withdrawal”) and (iii) after receiving the Equity Shares in the Brokerage Account, tender into the
Buyback any or all such withdrawn Equity Shares when the offering period for the Buyback commences.

A registered holder of ADSs may surrender such ADSs to the Depositary for cancellation along with
requisite fees and a written order directing the Depositary to cause the Equity Shares represented by the
ADSs to be withdrawn and delivered to, or upon the written order of, any person designated in such order
(the “Withdrawal Order”). Persons holding their ADSs through a bank, broker or other nominee must
request such bank, broker or other nominee to surrender the ADSs to be cancelled, pay the requisite fees
to the Depositary and provide the Depositary with the Withdrawal Order.

The Depositary will charge such holder a fee of U.S. $0.05 for each ADS surrendered for cancellation
and may have other requirements before it permits withdrawal of Equity Shares. These fees are payable
whether or not the withdrawn Equity Shares are accepted for tender in the Buyback. Each holder of ADSs
that wishes to effect an Equity Share Withdrawal will be responsible for setting up its Brokerage Account,
including providing any necessary documentation and know your customer documentation, and may
incur customary fees, charges and expenses in connection therewith. The Depositary will not assist ADS
holders or other persons in establishing Brokerage Accounts in India. The Depositary will use best efforts
to endeavor to deliver the Equity Shares to Brokerage Account of such holders of ADSs in India. If the
Depository is not able to do so for whatever reason, it will not be liable for any losses that may result to the
holders of ADSs.

You must be a holder of Equity Shares as of the Record Date to participate in the Buyback.

Equity Shares trade on the BSE and the NSE and cannot be traded on the U.S. exchange, i.e., the NYSE.
Due to uncertainties under India law and the terms of the deposit agreement, upon withdrawal of the Equity
Shares underlying the ADSs, an equity holder currently cannot re-deposit the Equity Shares into the
ADR program to receive ADSs. There is no guarantee that any ADS holder that submits its ADSs for
cancellation and withdrawal of the underlying Equity Shares will be able to tender successfully into the
Buyback any or all of such Equity Shares. Equity Shares that are not accepted in the Buyback will remain
outstanding, and the rights and obligations of any holder of such Equity Shares will not be affected.
Buyback Price and Foreign Exchange Considerations

The Buyback Price is at a premium of 23.82% over the volume weighted average price of an ADS on
the NYSE for the 60 trading days preceding the date of the notice to the Indian Stock Exchanges of the
Board Meeting to consider the proposal of the Buyback, i.e., October 7, 2020. The Buyback Price is at a
premium of 15.36% over the volume weighted average market price of an ADS on the NYSE for 10 trading
days preceding the date of the notice to the Indian Stock Exchanges of the Board Meeting to consider the
proposal of the Buyback, i.e., October 7, 2020. The Buyback Price will be paid in Indian rupees. These
amounts are based on the exchange rate of Rs. 73.45 (Rupees Seventy Three and Forty Five Paise Only)
per USD as published by the Federal Reserve Board of Governors on October 13, 2020. Fluctuations in
the exchange rate between the Indian rupee and the U.S. dollar will affect the U.S. dollar equivalent of the
Buyback. Shareholders are urged to obtain current exchange rate information before making any decision
with respect to the Buyback.

Participating in the Buyback may result in ADS holders receiving less proceeds than what could be
in lling ADSs on the NYSE.

(iif) Tax and Regulatory Considerations
Participation in the Buyback will trigger Buyback Tax to be discharged by the Company on the distributed
income as defined in Section 115QA in Chapter XII-DA of the Income-tax Act, 1961 read with any applicable
rules framed thereunder. However, income received by the shareholders pursuant to such Buyback shall be
exempt in their hands from income tax in India in accordance with Section 10(34A) of the Income-tax Act,
1961. ADS holders are advised to consult their own legal, financial and tax advisors prior to participating
in the Buyback and requesting that the Depositary effect an Equity Share Withdrawal, including advice
related to any related regulatory approvals and U.S., Indian and other tax considerations. In addition, prior
to submitting any ADSs for withdrawal, ADS holders are advised to confirm that they have a Brokerage
Account in India that can take delivery of the Equity Shares.
Special notice to security holders in the United States
The Buyback is being made for securities of an Indian company and is subject to the laws of India. It
is important for U.S. securities holders to be aware that the Buyback is subject to tender offer laws and
regulations in India that are different from those in the U.S. and documents related to the Buyback will be
prepared in accordance with Indian format and style, which differs from customary U.S. format and style.
Certain U.S. federal securities laws apply to the Buyback as there are U.S. holders of Equity Shares and
ADSs. The Buyback is being treated in the U.S. as one to which the “Tier I” exemption set forth in Rule
13e-4(h)(8) under the Securities Exchange Act of 1934, as amended, is applicable.

11, The text of the report dated October 13, 2020 of Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company, addressed to the Board is reproduced below:

The Board of Directors

Wipro Limited

Doddakannelli, Sarjapur Road,

Bangalore - 560035

Dear Sirs /Madam,

Subject: Statutory Auditor’s report in respect of proposed buyback of equity shares by Wipro Limited (‘the

Company’) in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy Back of

Securities) Regulations, 2018 (as amended) (“Buyback Regulations”).

1. This Report is issued in accordance with the terms of our engagement letter dated July 14, 2020.

2. The Board of Directors of Wipro Limited (the “Company”) have approved a proposal for buy-back of equity
shares by the Company (subject to the approval of its shareholders) at its meeting held on October 13, 2020 in
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 as amended (“the Act”) and
the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
statement of permissible capital payment (including premium) (“Annexure A”) as at September 30, 2020
(hereinafter referred to as the “Statement”) prepared by the management of the Company, which we have
initialed for identification purposes only.

Management’s Responsibility for the Statement

4. The preparation of the statement in accordance with Section 68(2)(c) of the Act, Regulation 4(j) of the Buyback
Regulations and in compliance with the Buyback Regulations, is the responsibility of the management of the
Company, including the computation of the amount of the permissible capital payment (including premium),
the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

Auditors Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

i. we have inquired into the state of affairs of the Company in relation to the audited interim condensed

standalone and consolidated financial statements as at and for the period ended September 30, 2020.

ii. the amount of permissible capital payment for the proposed buyback of equity shares as stated in Annexure
A, has been properly determined considering the audited interim condensed standalone and consolidated
financial statements as at and for the period ended September 30, 2020 in accordance with Section 68(2)
of the Act and Regulation 4(i) of the Buyback Regulations; and
the Board of Directors of the Company, in their meeting held on October 13, 2020 have formed the opinion
as specified in Clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and that
the Company will not, having regard o its state of affairs, be rendered insolvent within a period of one year
from the aforesaid date and from the date on which the results of the shareholders’ resolution with regard to
the proposed buyback are declared.

6.  The interim condensed standalone and consolidated financial statements referred to in paragraph 5 above
have been audited by us, on which we have issued an unmodified audit opinion vide our report dated
October 13, 2020. We conducted our audit of the interim condensed standalone and consolidated financial
statements in accordance with the Standards on Auditing (the “Standards”) and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (the “ICAI”). Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance note on Audit Reports and
Certificates for Special Purposes, issued by the ICAI (“Guidance Note”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services engagements.

Opinion

9. Based on enquiries conducted and our examination as above, we report that:

i) We have enquired into the state of affairs of the Company in relation to its audited interim condensed
standalone and consolidated financial statements as at and for the period ended September 30, 2020 which
has been approved by the Board of Directors of the Company on October 13, 2020.

The amount of permissible capital payment (including premium) towards the proposed buy back of equity

shares as computed in the Statement attached herewith as Annexure A, in our view has been properly

determined in accordance with Section 68(2)(c) of the Act and Regulation 4(i) of the Buyback Regulations.

The amounts of share capital and free reserves have been extracted from the audited interim condensed

standalone and consolidated financial statements of the Company as at and for the period ended

September 30, 2020.

jii) The Board of Directors of the Company, in their meeting held on October 13, 2020 have formed their opinion
as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
Company having regard o its state of affairs, will not be rendered insolvent within a period of one year from
the date of passing the Board Meeting resolution dated October 13, 2020 and from the date on which the
results of the shareholders’ resolution with regard to the proposed buyback are declared.
Restriction on Use
10.  This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 68 and
other applicable provisions of the Act, and the Buyback Regulations, (ii) to enable the Board of Directors of the
Company to include in the explanatory statement to the notice for special resolution, public announcement,
and other documents pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and
any other regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited,
National Securities Depository Limited and (iii) for providing to JM Financial Limited (“the managers”), each for
the purpose of extinguishment of equity shares of the Company in pursuance to the provisions of Sections 68
and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any other
purpose. This report should not be used for any other purpose without our prior written consent. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom
this certificate is shown or into whose hands it may come without our prior consent in writing.
For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)
Sd/-
Vikas Bagaria
Partner
(Membership No. 60408)

Place: Bengaluru
Date: October 13, 2020

UDIN: 20060408AAAACR2934

Annexure A

Wipro Limited

Computation of amount of permissible capital payment towards buy back of equity shares in accordance with section
68(2)(c) of the Companies Act, 2013 (“the Act”) based on audited interim condensed standalone and consolidated
financial statements as at and for the period ended September 30, 2020:

Particulars Amount (In Rs. Lakhs) | Amount (In Rs. Lakhs)
Standalone Consolidated

Paid-up Equity Share Capital as at September 30, 2020 (A) 114,299 114,299
Free Reserves as at September 30, 2020
- Retained Earnings 4,406,927 5,133,126
- Securities Premium Reserve 13,232 17,819
Total Free Reserves (B) 4,420,159 5,150,945
Total (A +B) 4,534,458 5,265,244
Maximum amount permissible for the buyback i.e. lower of 25% 1,133,615
of total paid-up equity capital and free reserves of standalone
and consolidated financial statements

12. RECORD DATE AND SHAREHOLDER’S ENTITLEMENT

12.1. As required under the Buyback Regulations, the Company has fixed Friday, December 11, 2020 as the
record date (the “Record Date”) for the purpose of determining the entitiement and the names of the equity
shareholders who are eligible to participate in the Buyback.

12.2. The Equity Shares to be bought back as part of the Buyback are divided into two categories:

i. Reserved category for small shareholders; and
ii. General category for all other shareholders.

12.3. As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who holds
equity shares having market value, on the basis of closing price on the stock exchange having highest trading
volume as on the Record Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs only).

12.4. In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buyback or such number of Equity Shares entitled as per the shareholding of small
shareholders as on the Record Date, whichever is higher, shall be reserved for the small shareholders as part
of this Buyback.

12.5. On the basis of the shareholding on the Record Date, the Company will determine the entitiement of each
Eligible Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the
respective shareholder on the Record Date and the ratio of the Buyback applicable in the category to which
such shareholder belongs. The final number of Equity Shares that the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company may not
purchase all of the Equity Shares tendered by an Eligible Shareholder.

12.6. In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders
with multiple demat accounts/folios do not receive a higher entitlement under the small shareholder category,
the Company will club together the equity shares held by such shareholders with a common Permanent
Account Number (PAN) for determining the category (small shareholder or general) and entitlement under the
Buyback. In case of joint shareholding, the Company will club together the equity shares held in cases where
the sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, where the
sequence of PANs is identical, the Company will club together the equity shares held in such cases. Similarly,
in case of physical shareholders where PAN is not available, the Company will check the sequence of names
of the joint holders and club together the equity shares held in such cases where the sequence of name of joint
shareholders is identical. The shareholding of institutional investors like mutual funds, pension funds/trusts,
insurance companies etc., with common PAN will not be clubbed together for determining the category and will
be considered separately, where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the registrar and transfer agent (the “Registrar”) as
per the shareholder records received from the depositories.

12.7. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back,
if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in the other category.

12.8. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders can choose
to participate and get cash in lieu of shares to be accepted under the Buyback or they may choose not to
participate. Eligible Shareholders may also accept a part of their entitlement. Eligible Shareholders also have
the option of tendering additional shares (over and above their entitlement) and participate in the shortfall
created due to non-participation of some other Eligible Shareholders, if any. If the Buyback entitlement for
any shareholder is not a round number, then the fractional entitlement shall be ignored for computation of
entitlement to tender Equity Shares in the Buyback.

12.9. The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity
Shares through multiple demat accounts, the tender through a demat account cannot exceed the number of
Equity Shares held in that demat account.

12.10.The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. The
settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange” notified under the SEBI Circulars. Eligible Shareholders will receive a letter of offer
along with a tender/offer form indicating their respective entitlement for participating in the Buyback.

12.11.Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders (Buyback
Tax) in India and such tax is to be discharged by the Company. Any income received by Eligible Shareholders
pursuant to the Buyback of shares will not be included in the total taxable income of such shareholders. The
Buyback will also be chargeable to securities transaction tax and stamp duty in India. The shareholders are
advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

12.12.Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the letter of offer to be sent in due course to the Eligible Shareholders.

13. PROCESS AND METHODOLOGY FOR BUYBACK

13.1. The Buyback is open to all Eligible Shareholders (including holders of ADSs who submit the desired number of
ADSs to the Depositary for cancellation and withdraw the underlying Equity Shares from the ADR program no
later than 12:00 noon New York City time on December 9, 2020) and beneficial owners of the Company, holding
Equity Shares either in physical or dematerialized form on the Record Date.

13.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange”
notified vide the SEBI Circulars and following the procedure prescribed in the Companies Act and the Buyback
Regulations, and as may be determined by the Board and on such terms and conditions as may be permitted
by law from time to time.

13.3. Forimplementation of the Buyback, the Company has appointed JM Financial Services Limited as the registered
broker to the Company (the “Company’s Broker”) to facilitate the process of tendering of Equity Shares through
the stock exchange mechanism for the Buyback through whom the purchases and settlements on account of the
Buyback would be made by the Company. The contact details of the Company’s Broker are as follows:

JM Financial Services Limited,

5% Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025, India.

Tel: +91 22 6704 3000; Fax: +91 22 6761 7222

Contact Person: Mr. Divyesh Kapadia; Tel.: +91 22 6704 3458

Email: divyesh kapadia@jmfl.com

Website: www.jmfinancialservices.in

SEBI Registration Number: INZ000195834

Corporate Identification Number: U67120MH1998PLC115415

13.4. The Company will request both Stock Exchanges to provide a separate acquisition window (“Acquisition
Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in
the Buyback. BSE will be the designated stock exchange for the purpose of this Buyback. The details of the
Acquisition Window will be specified by the Stock Exchanges from time to time.

13.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Shareholders through their respective stock brokers (“Stock Brokers”) during normal trading hours of
the secondary market. Stock Brokers can enter orders for demat shares as well as physical shares.

13.6. Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:

i.  Eligible Shareholders who desire to tender their Equity Shares in electronic form under the Buyback would
have to do so through their respective Stock Broker by indicating the details of Equity Shares they intend to
tender under the Buyback.

ii. The Stock Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish
to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before
placing the bid, the Eligible Shareholder would be required to transfer the tendered Equity Shares to the
special account of the Indian Clearing Corporation Limited or the NSE Clearing Limited (the “Clearing

Corporation”), by using the early pay in mechanism as prescribed by the Stock Exchanges or the Clearing
Corporation prior to placing the bid by the Stock Broker.

The details of the special account of the Clearing Corporation shall be informed in the issue opening circular
that will be issued by the Stock Exchanges/Clearing Corporation.

iv. For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of
order/bid by custodian. The custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed
to be rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

v. Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip (“TRS”) generated
by the exchange bidding system to the Eligible Shareholder. The TRS will contain the details of the order
submitted like bid ID number, application number, DP ID, client ID, number of Equity Shares tendered, etc.

13.7. Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible

Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as below:

i. Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback
will be required to approach the Stock Broker along with the complete set of documents for verification
procedures to be carried out including the (i) original share certificate(s), (i) valid share transfer form(s)
duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the
specimen signatures registered with the Company) and duly witnessed at the appropriate place authorizing
the transfer in favor of the Company, (iii) self-attested copy of the shareholder’s PAN Card, and (iv) any
other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the
original shareholder has deceased, etc., as applicable. In addition, if the address of an Eligible Shareholder
has undergone a change from the address registered in the Register of Members of the Company, the
shareholder would be required to submit a self-attested copy of address proof consisting of any one of the
following documents: valid Aadhaar Card, Voter Identity Card or Passport.

ii. Based on these documents, the Stock Broker shall place the bid on behalf of the Eligible Shareholder

holding Equity Shares in physical form who wishes to tender Equity Shares in the Buyback using the

Acquisition Window of the Stock Exchanges. Upon placing the bid, the Stock Broker shall provide a TRS

generated by the Stock Exchanges’ bidding system to the Eligible Shareholder. The TRS will contain the

details of the order submitted like folio number, certificate number, distinctive number, number of Equity

Shares tendered, etc.

The Stock Broker has to deliver the original share certificate(s) and documents (as mentioned above) along

with the TRS either by registered post or courier or hand delivery to the Registrar (at the address mentioned

at paragraph 15 below or the collection centres of the Registrar details of which will be included in the Letter
of Offer) within 2 (two) days of closure of the Tendering Period. The envelope should be super-scribed as

“Wipro Buyback Offer 2020”. One copy of the TRS will be retained by the Registrar and it will provide

acknowledgement of the same to the Stock Broker/Eligible Shareholder.

iv. Eligible Shareholder holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares
for the Buyback shall be subject to verification as per the Buyback Regulations and any further directions
issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis
and till such time the Stock Exchanges shall display such bids as ‘unconfirmed physical bids’. Once the
Registrar confirms the bids, it will be treated as ‘confirmed bids’.

13.8. Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

13.9. The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the website of
the BSE (www.bseindia.com) and NSE (www.nseindia.com) throughout the trading session and will be updated
at specific intervals during the tendering period.

13.10.METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

i. The settlement of trades shall be carried out in the manner similar to settiement of trades in the secondary
market.

ii. The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining
to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity
Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective
Eligible Shareholders. If Eligible Shareholders’ bank account details are not available or if the funds transfer
instruction is rejected by the Reserve Bank of India/an Eligible Shareholder’s bank, due to any reason, then
such funds will be transferred to the concerned Stock Broker’s settlement bank account for onward transfer
to such Eligible Shareholders.

The Equity Shares bought back in demat form would be transferred directly to the demat account of the

Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the Company’s

Broker or it will be transferred by the Company’s Broker to the Company Demat Account on receipt of the

Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.

iv. The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account
active and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non—
acceptance of Equity Shares under the Buyback.

v. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible
Shareholders will be returned to them by the Clearing Corporation. Any excess physical Equity Shares
pursuant to proportionate acceptance/rejection will be returned back to the Eligible Shareholders directly
by the Registrar. The Company is authorized to split the share certificate and issue a new consolidated
share certificate for the unaccepted Equity Shares, in case the Equity Shares accepted by the Company are
less than the Equity Shares tendered in the Buyback by Equity Shareholders holding Equity Shares in the
physical form.

The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted

under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Stock Broker

for any cost, applicable taxes, charges and expenses (including brokerage, securities transaction tax

and stamp duty) etc., that may be levied including by the Stock Broker upon the Eligible Shareholders
for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback consideration
received by the Eligible Shareholders in respect of accepted Equity Shares could be net of such costs,
applicable taxes, charges and expenses (including brokerage, securities transaction tax and stamp duty)
and the Company accepts no responsibility to bear or pay such additional cost, charges and expenses

(including brokerage, securities transaction tax and stamp duty) incurred solely by the Eligible Shareholders.

13.11.The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the

Buyback Regulations.

14. COMPLIANCE OFFICER
Investors may contact the Company Secretary of the Company for any clarifications or to address their
grievances, if any, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address:

Mr. M Sanaulla Khan

Company Secretary,

Wipro Limited,

Doddakannelli, Sarjapur Road,

Bengaluru - 560 035, India.

Tel: +91 80 2844 0011

Fax: +91 80 2844 0054

Email: sanaulla.khan@wipro.com
Website: www.wipro.com
15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE
In case of any queries, shareholders may also contact the Registrar to the Buyback or the Investor Relations
team of the Company, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address:
Registrar to the Buyback
KFin Technologies Private Limited
Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad 500 032, India.
Tel: +91 40 6716 2222/1-800-3454-001; Fax: +91 40 2343 1551
Contact person: Mr. M. Murali Krishna
Tel: +91 407961 5130
Email: wipro.bu k2020@kfintech.com
Website: https:\\karisma.kfintech.com
SEBI Registration Number: INR00000221
Corporate Identification Number: U72400TG2017PTC117649
Company Investor Relations
Wipro Limited
Doddakannelli, Sarjapur Road,
Bengaluru - 560 035, India.
Tel: +91 80 2844 0011
Fax: +91 80 2844 0054
Contact person: Ms. Aparna C lyer
Email: jyer.aparna@wipro.com
Website: www.wipro.com
16. MANAGER TO THE BUYBACK

Vi.

Vii.

IJM FINANCIAL

JM Financial Limited
7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025, India.
Tel: +91 22 6630 3030; +91 22 6630 3262; Fax: +91 22 6630 3330
Contact Person: Ms. Prachee Dhuri
Email: wipro.buyback2020@jmfl.com
Website: www.jmfl.com
SEBI Registration Number: INM000010361
Corporate Identification Number: L67120MH1986PLC038784
17. DIRECTOR’S RESPONSIBILITY
As per Regulation 24(j)(a) of the Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and confirms that such document contains true, factual and material
information and does not contain any misleading information.

For and on behalf of the Board of Wipro Limited

Sd/- Sd/- Sd/- Sd/-
Rishad A Premji Thierry Delaporte Jatin P Dalal M Sanaulla Khan
Chairman Chief Executive Officer | Chief Financial Officer Company Secretary
(Director Identification and Managing Director (Membership Number: F4129)
Number (DIN): 02983899) (DIN: 08107242)

Date: November 18, 2020
Place: Bengaluru
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FUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLOERS/BENEFICIAL OWNERS OF |
EQUITY SHARES OF WIPRO LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER |
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGLILAMH&
2018, AS AMENDED. |
This Public Announcemant (he “Public Announcemant”) is being made pursuant to the provisions ut
Regulation 7{i] of the Securities and Exchange Board of India (Buy-Back of Securities) Reguiations, 2018,
28 amended (the “Buyback Regulaticns™) and contalns the disclosures as specified in Schedule Il of lhl
Buyback Regulalions.

OFFER FOR BUYBACK OF UP TO 23,75,00,000 (TWENTY THREE CRORES SEVENTY FIVE LAKHS OHLY) ;
FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF Re. 2/ [RUPEES TWO ONLY) EACH |
{"ECUNTY SHARES™) AT A PRICE OF Rs, 400 [RLPEES FOUR HUNDRED OMLY] PER EQUITY SHARE ON h
PROPCRTIONATE BASIS THROUGH THE TENDER OFFER PROCESS. '
Cartain Sgures contaired in this Pubibe Annauncemant, incliding Bnancial inlormstion, have bean subjed fo rounding-
oll adjusimants. Al decimals have been rounded ofl 1o o decimel points. In cerfen Inslances, (i) the sum or 3:
perantage change of such rumbers may not conform exactly o the total igure grven; and ) ®e sum af ihe numbers
i@ column of row in cortain tables may nol cordanm exacty ko (ha Lotal figure given for Sal colmn ar row,
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

'.

The board of dirsctors of Wipno Limiled (the “Compamy") (ihe boand of drectors of the Campany hersinafter |
refermed o a3 the “Board”, which expression shall include any commities constiuted and suthorized by fhe |

Board o sasciss il powars), al thesr moeting hald an Oclaber 13, 2020 (e "Board Meoting”) has, sutma
to the approval of the shasholders of tha Campany by way of 3 specal resoludion Ehrough 3 poslal bakiof
by remote e-valing, pursuant 1o fhe provisons of Adicie B.2 of the Amicles of Assocatan of the Comgany,

Secions 50, 69 and T0 and all olhar applicable provisions, f @y, of the Companies A, 2013, a5 amentded |

[the "Companies Act"), the Companies [Share Capil and Debaniures) Rulas, 2014, & tha axlenl spplicabla,
and in compiance wilh the Buyback Reguistions and subject to such approvels of stEtulory, reouistony o
governmental auihornities as may be required undar applcable ews, approved the buyback by the Compary aof

U b 23,75,00,000 {Twenty Theae Croms Sevenly Fam Lakhs anly) Equlty Sharas represanting up 1o 4.18%
of the ol issued end paid-up Equily Bhara capisl of fe Company at a prica of Rs. 400/ {Rupeas Faur |
Hundred anly) per Equily Share (the “Buyhach Price”) payabie n cash for an agoregale consderation of up o ¢
Rs. 85,00,00,00,000/- |Rupees Mra Thousand Five Mundred Crores only] (Buyback Slre™), which is 20.95% |
and 18.04% of the aggregate of the fully psd-un Equity Share cepial ard fres mservas of e Company as per |
e izteat audied stEndelone and consclidetad baflance shest, espectively, & @l Septamber 30, 2020, ;na |
proparonabe basis hrough e endar offer” ruts as prescibed under the Buybask Regutaliong, from sl of the |
sherehalders of the Company wha hald Eguity Shares as of f1e Recoed Date (a5 definad below) (" Buyback™), |

The: sharehoiders of the Company approved the Buyback, by way of a specsl resolulion, by way of postal |

Y

balet hrough remale e-valing pursuant b tha posial balict nobice dated October 13, 2020 (Ihe “Postal Balot |

Motice"), the results of which were srncunced an Movember 17, 2020,

The Buyback Sire doas nol includa any transaclion cosls viz browerage. spplicable tawes such as buyback |
tax ("Buyback Tax™), secuntles fensaction iax, GST, siemp duty, expenses incumed or 1o be noumed for |
{fve Buyinach ke filng f=es payans to Secuntes end Exchange Board of India (“SEBI"), advsorafegal feas, |
putilic announcament publicalian axpanses, prinling and dspalch axpensas and other incidental and relaled |

eapanses, et Buyhack Tax does mol form part of e Buyback Sie end will be appropristed oul of tha fea
resarves of the Company,

The Equity Shanes s fsted an the BSE Liritad {the *BSE™) and the Nalional Siogk Exchange of |ndia |
Limitad {the *NSE™) {hareiraflter fogether refermed & as the “Stock Exchanges"). The Compeny's Amencan |
Depeesitary Shares {"ADSs"), as evidanced by American Depositary Receipis "ADRs"™), are iraded in the 1S, |

o e New York Slock Exchangs (so “NYSE™).

Irs ddition o She reguiationa/siatules refermad (o in paragraph 1.1 abave, e Buybeck s also in sccomiance with
fa Camparies (Managamant and Acminisiratian) Rulas, 2014, fo the extant appiicable and the Securifies and |
Exchange Board of India |Listing Obfigations and Disclosure Requiremenis) Reguistions, 2015, as amended. |

The Biytack shall be undartaken on a proportionate bass from the equity shaeholdens of the Company a3 |

& thes Retard Deile {22 daflned beferw) (*Ellgibla Sharshaldars®) hrough Ihe lrder olfe orocess prascbed
urder Reguistian 4(ivile) of the Buyhack Regulations. Additiansly, lhe Buyback sh=l be, sulliat in zppicehls

b

laws, mplemented by lerdering of Equity Shares by Elighle Sharcholders and sefiement of the same |
hvough the siock exchange meacharmsm as specified by SEBS in s circuiar boaring reference number CIR/ |
CFOMPOLICYCELLMR2015 dabed April 13, 2015 mad with fe crcular bearing referenca number CFOIVDCRZ! |
CIRPR016131 daled December &, 2016, as amended inom lime o lime (“SEBI Clreulars™), in Ihis regard, e |
Campany wil request BSE ard NSE 1o provide the acousilion window for faciltaling Sendering of Eguity Shares |

uncdar the Buytack. For the purposes of iz Buyback. BSE wil ba (e desipnated siock exchanga.

Participation in the Buyback by Eligibla Sharehokiers may ngger i on distnbuled incoma 1o such sharshol dees
[Buyback Tax) I Inida ard such tax s lo be dischirged by Bhe Comparny a8 par lhe proceduna lald down
in the applicable provisions of the Income-tax A, 19617 mead with any epplcable rules framed thereunder,

Cansequernily, any incoma received by Eligible Sharehoidars pursuard to the Buybac of shares & examgl |
arl hance nol inclidable in the olal Bxable incoma of such shareholders. The Iransacton of Buyback would |
also be champeable to securitias iransaclion ax n india. Perficination in the Buyback by nan-esidant Elighls |

Sharenciders may ingger capital galns tax n the hands of such sharehalders in ther

of reaiderca, |

In due colrse, the Eligible Sharchalders will receive a lelter of offar, which will conlain a more detaied note
on bExation. However, in view af the particularized nafure of fax consaquances, {ha Eligible Shamholders ar |

sdvised |o comaulf their own lagel, fnancial end tax svisors pror &3 padicipatng in the Buyback,
A copy of e Puble Announcement 5 avalabls on fhe wabsie ol Company &l

mdl!em@dht@mﬂiﬂhhmhhe&ﬂﬂn’%ﬂlﬂmmm-,

WAWANITLCom

i perod of Buyback and on the websie of the Stock Eschanges of wwwhssindacom and
waw reinga oom

MECESSITY OF THE BUYBACK

The Buybeck is beng underteken by the Company i return surpluss funds 4o L5 equity sharehalders, which are
ower and abowve it ordirany capital requirements and in excess of any cumant investmend plans, n an expedient,
effacive ond cost-afficlont manner. The Buyback |s being underiaken for the folowing reasons:

I, The Buybaox wil help the Company io dstritute sumplus cash 1o hs sharshoidems holdng Equiy Snares |

biraadly In progorkan b he stanetilding, Lhamsty ormiancing (he cvorall nalurs 1o sharshaidars,

y

i, The Buyback, which is baing implemented through the sandsr affer rowe as prescribed under the Buynack |

Regulations, would imialve a reservation of up 1o 15% ol the Buyback Size for “small sharehoiters’

|8z defined below]. The Company belisves thal this reservalion of up o 15% for emall shamsholdes |

would benefit & krga number of the Company's public sharehaidars, wha would b classed &s “small
shinrahoidarns”,

. The Buyback would halp in mproving finencial rafios lie eamings per share snd retum on equity, by
reducing e equity base of the Company; and

Iv. The Buyhack gives the Eipible Sharehalders the choke 1o either |A) participate in the Buybeck and recaive |
' T2
Buyback and gl @ resultant Incraase in thalr parcantage shambalding in the Compary posl the Buytiack, i

cash in e of thair Equity Shares which are accapied undar iha Buybeck, or (B) not o participata in iha

without sddilional rmvastment.
MAXIMUM MUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposas o buyback up o 23.75,00,000 (Twanly Three Crores Seventy Five Lakhs only) Equity 73

Shares.
EUYBACK PRICE AMD BASIS OF DETERMINING THE BUYBACK PRICE

The Bquity Sheres of the Company are propesad to be bought back at a prica of Re. 4004 (Rupeas Four |

Hundred oriy) per Equity Shars,

The Binhack Prica of Rs. 400~ [Rupees Four Hundred anly) per Equity Share has been emved al afier
consiciening warious faciors suth as |l) the share price benchmarks on e NSE. the siock exchange whers fhe |
e voume of Irading in the Equity Shares i recoeded, [ii) the net worlh of the Company, and (§l) e |

impact on the eemings per Equily Sham.

This Buynack Price representn o promiam of 40 01% avar S voluma waighted avemgs markot price of he |
Enquity Shares on the NSE for the B (sixly} trading days precacing e data of inlimatian o tha Siock Excharges |
of Iha Board Mesting |o cansider e proposal of the Buybads and 25.84% aver the volume weighled average |

market prica of iha Equity Shares on e NSE for the 10 {ien) irading deys preceding he dale of nimaton to |

!

Iha Sfack Exchanges af the Boand Mealing |o consider e propesal of the Buyback. The desing marked prica
of the Equity Shares &= o1 the dalz of nlimefion of fhe Boand Meeting foe considanng the Buyback, being |

Oetober T, 2020, was Rz 335,30 on NSE and s, 335.25 on BSE

The Buybeck Price &= e @ premivm of 243.49% of the book value par Equily Shere of the Comparry, which
85 of Septambar 30, 200 wes Fs. 9019 [Rupees Ninsty and Nineteen Palse oriy) per Equiy Share, on 3
slandalong basie.

The hasiz and dlutad ssmirgs per Equity Shara of the Company prior to the Buyback, for tha six manths anded
Seplember 30, 2020 wes Re 7,79 and Rs. 7,78 par Equity Shar, respocivady on a standalone basis. Assuming
fuil acceptance under ke Buyback, the basic and dilied samings per Equity Shara of tha Company will ba

Rs 8.13 and Hs 8,11 per Equity Share post $he Buybeck, espacively on g standalone basis, withaut factorng |

In @ny impsact in (e stasement of profil & loss dus fo reductian in cash,

The-ernunlzed return on nel worth of the Company was 17.21% for fhe siomonths ended Seplember 33, 2000 an

# slarclakang bass,
of thi Buyback, withoul factoring in ary impact in B slatement of profi & loss dua in reduction in cash.

which wil ineraase I 21.10% pest Buyback, on 8 standaices bass. essuming full scceptance |

MAXIMUM AMOUNT REQLIRED UNDER THE BUYBACK AND (TS PERCENTAGE OF THE TOTAL PAID |

UP CAPITAL AND FREE RESERVES
The maximum emouni requined for Buyback wil nof esceed Rs. 95.00,00,00.0000 (Rupees Mine Thousand

Five Hundeed Crores anly). axcluding transacticn cosls vz brelorage. applicably laoes such as Buyback Tax,
securitias lransaciion tex, GST, stemp duby, expenses incurmad or §o ba incurrad for the Buyback lika filimg fees
pavable to the 3EE!, pdvinoenflagal f2eq, pubic snncuncement publication sxpenses, printing and cispaten |

eapanses and olhes incidental and relatid expenses. alc

The maximum amount mendoned sforesaid i 20 85% and 18.04% of fe pogregetz of the fully paid-up
Equily Sharo capifal ard fee reserves as por the lalest sudiled standalone and consolidated befance shiel,

respecively, of the Comparry a5 at Saptambar 30, 2020, which is within the prescribed limit of 265%.

Buyback Tax does Aol form pt of e Buyback Size and wil be appropeiated oul of the iee resanves of (ha E

Camparny,
DETAILS OF HOLDING AND TRANBACTIONE IN THE SHARES OF THE COMPANY

The aggregals sharehaiding of the ) promoter and promater group af the Compary (" Promoter and Promaber !

Group®) and persans in comired, (i) Direciors of companies which ane a part of the Promoler and Promoter

Group, and (i) Directors and Key Managerial Personnal of the Company as on (ha date of tha Board Meeiing

end fhe Postal Ballot Mobce, 1=, October 13, 2020, ane as folows:

il Aggregate sharsholding of the Promotar and Promoler Group and parsons who ans in corirol ag on (he
e of the Boand Mealing and the date af v Postnl Ballot Motice, La., Ocsober 13, 2020

&l Mame of Sharehalder o, of Eguity %
Mo, Shares Eharzholding
1. | Az H Promji 23.60,15,234 414 )
2. |Yesmeen APremji 2E89,TH 0o
3. | Rishad Azim Pramj 1738057 03| |
4, | Targ Azim Premj £,70,755 01
5, |Mr. Azim Hasham Premji Partner Representing Hasham B3 8548043 1643
Tradars
B, |Mr Azim Hasham Pren|| Parines Represeniing Prasm 1127383 16 1873
Tradarns
7. Mt Asim Hasham Premi) Partner Rageesenling Zash Traders | 1,14.3%,18,350 2L
8. |Hasham Investment A Traing Co. Pivale Limiled 14,25, 03-1 Loz
8. | Azm Premi Philenthropic InEatves Prvala Limited 197 50,778 | g5 |
10 | Az Premil Tzt 7 15,73.98,687 13.25
Tots| 473 90,45,033 Tan2|

T

om, Welsite: w
itz han

1 f##mHsthmdmhmﬂMhndudmmbufmdmmwmm
Phianihropic nifatves Privats Limied,
2 M’AmnHHawmhasdsdamwdﬂmbamﬂm‘mﬂmu’aqﬁydm&hHﬂmeM
Trust.
fiiy  Aggregate sharehclding of fve Direciors of companies which ae a part of the Promotar and F'rnrnmar ;
Group, a3 on Mo date of the Board Mealng and the date of the Postal Baliol Notos, Lo, Ociaber 13,

2000

5l. Name of Sharahoider Wo.of Equity = % Sharehalding
Ha, Shares
| 1. | Azim H Premj 21881523 | 414
| & | Yasmean A Pramj 289,770 046
| 8. | Rishad Azim Premji 17,368,087 | 003

4. | Targ Azim Premji 6,70.755 .01

5. | Pagalthivarihi Srinhasan 121736 | 0.00

f. | Priys Mchan Snha 88,661 000 |
| 7. | Lakshminarayana Ramanafhan Kolkingode | 18,400 .00 |
| 9 }Sharnd Charcns Baba/ | -] ol

Tatal 24.1,53613 44

fil}  Aggregats sharshaiding of the Directors and Key Marageral Ferscrnal of Ihe Camgany as on '.fndate

of the Board Masting ard [he data of the Posial Baliol Natice, 1.e., Dclobar 13, 2020:

al. Hame of Shareholder Designation Mo, of Equ‘t;r %
Shares Sharehalding
1. H:uhldAPmrr'qI Chairman 17.38,057 | 003, ¢
| 2 | AzmH Prem Founder Chairman | 23881523 AN
| & | Thierry Delapare CED znd Managing Direstar ;
4 | MK Shama Irdepandant Cireciar
&, Wllh'n Arthur Owans hﬁ_apanﬂaﬂt Direciar
| B Irnp-na Wil Independant Dinsclar | <) -1
| 7. | Dv. Patick Enmis Indepancant Directar _ -| -
8. | Pawck Dupus indepencant Direciar i
| 8 | Daspsk M Satwalekar Indepandant Directar | -1 ¢
___1I;I_.__ Jatin Pravinchandrs Deial | Chisf Financisl Officer 12381 a0 |
| 11. | M Sansubia Khan Comgiany Sucralary “|
Tatal B, ﬂz FET I

Agofegale shares P.IE"EEBGI:I’SEHH]' Iha Pramotar and Frum-:l‘ﬂr Group, DBrIII'ElI'I contial, Directors
of companies which ara a part of the Promotar end Promoter Group and Directors and Kay Managedal |
Personnel af the Company during & pancd of six mondhs preceding the dale of the Board Mesling &t
which the Buyback was approved and the cate of the Postal Ballot Nolice, |e., Ocloer 43, J0240: |
(a} Agaregata of shares punchasad of sald by Bha Promoles and Promobar Group and parsans who ane |
in cortral: Nane i
(B Aggregabs shares purchased o soid by the Dimolors of comganies which ara pan of the Pramaler E
and Promaler Groug; Mone !
[c] Apgregets sheres purchesed or sold by the Directors and Key Managerial Persormel of H'e

i)

Campary
8L Name Na, of Equity Nature of [ate of Allotment! |  Price per
Ha. | Shares Transaction Transaction | Equity Share
1. | dalin Pravinchandra 95,000 Exevcive of R3Us | May 20, 5120 Re. 2
Delai 20000  MaketSale | July28 220 | Re 27285 | |
2. | M Sanayis Khan T Market Salo July 27, 2020 Rs 26883 | |

Tharo are 249,54, 760 outstanding ESOPR'RSLIS grantad by the Company as al Seglamber 30, 2020
INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS (W CONTROL OF THE WHFAH'I'
TO PARTICIPATE IN BUYBACK i
in barrns of the Buyback Reguiations, under ihe tancer offer route, the Promoter and Promober Geoup have |
an option b0 parficipaia in the Buybadc. In this regard, tha Promoler and Promoler Group enfies and pamsons
n contml of tha Company hava exziressad their intemtion to particinats in the Buyback vide their [etiers dated |
Ociober 13, 2020 and may tender w0 1o &1 Aggregeks masmum af 4,14,54,12 501 Equity Snarss or such lower |
number of Equity Shares in sccordance with the prowisions af the Buyhack Regulations. Plaase a2 balow the
mammum nimber of Equity Shares prapesed fo be tendered by each of the Promaler and Promoter Groupas |
wal annrmmmmuﬂ ol the Somparny; i

5l Name of the Promatar and Promoter Group ml:lhl Maximuim MNo. of Equity Shares
| e | ] infendod to be offered
| 1. | Azim H Fremp 152282702 |
| 2 |Yasmesn A Premji ;BT |
3. | Rishad Azim Promj 17,368,057 | |
| 4. | Tang Azm Pram) BI0TSE | |
5. | Mr. Amim Hasham Premji Pariner Rearesanting Hasham Tracers 936945043 | |
| B. | M. Azim Hasham Premji Pariner Regresenting Prazim Traders 1127382315 | |
| 7. | M Azim Hasham Prem)l Partnar Represaniing Zash Traders 114,31,18.360 | |
B. | Hasham Imvestment and Irajrig Co. Privale Limiled 1425004 | |
| 8. | Azim Premj Phianthopic initistives Private Limaed 1,87 50776 | |
(10| Azim Prerii Trust # 757398687 | |
Total 414,54, 12,501

1 M Anm W Prami bes distismad the benelcay owraniio of ogufy shares held by Azm Pramyi |
Phisnthropc intiatives Privats Limted. !
2 M Az H Preuryl s digciimmed thi banefcial cwmershin of equily shares held by Azim Premil Trus!
The Buyback will mof resulf in any banef io the Promober and Prometer Groun or any Direclors and Kay Managadal |
Personnel of ®ie Compary excepl io the exlert of the cash comsideration recenad by Biem from the Company |
pursuant i thar mspactve paricipation in fhe Buyback in thelr capeciy &5 equity shareholdars of the Comparsy, |
andthe change i er sharhalding as per the fespons2 receivad in the Buyhack, &s a esull of the eatinguistmsnt |
of Eguity Shares which wil laad to recucsion in e equty shara capital of the Company post Buyback i
The details of the dale and price of acguisiion af the Equily Shares that tha Promoter and Promoles Grmq:l
mitend {0 tender are set-out belioe:

Azim H Pramyl
Dafe of Transaction = Nalureof | Mo of Equity Face Issua/ Cansideration
Tramsaction Shares Value Acquisithon | (Cash, cthor than
L (R Price(Rs) | cmheic)
Jura 79,2004 Banus BaE5E8Y 2 : -
| August 24, 2005 Banus 188180 7 - . .
Juma 17, 2010 Banus idpm2E0, 2
| durs 15, 2017 Banus B,17.05.400 i
{March8,2018 | Boma 4Nnee;3 2
Tatal 'IHI.I'.‘ m
Note:

1, Ced of ongnaly avorad 12341080 equity shares of Rs 2~ esch &% Conus, &0 egoveqale of |
60,54 497 pgufy shares were fendered o accapted pursiavil b the buyback by e Company on |
Saptember 9, 2019 af a price of Rs. 3255 por equdy shane, Addonally. cul of fhe orginally allalied |
12,34, 100 egtaly shams of As. 10" each as banws on January 22 7690 and subsequently adusisd for |
spiit info sharas of face value of Rs. 2- each 2= an e record dals o Oclobar 14, 1099 an agpvegafe af |
61,70, 540 aquity sherss were fentered snd sccepled an Sapfember 8, 2019 pursisn! I'u..hebu:,-ﬁaa\‘bp )
the Company af @ price of s 325" per equaly share.

Yesmean A Pramjl

Date of Transaction | Natumof | No, of Equity Face Ismus/ Consideration | ©

Transactian Shars Value | Acqulsilon | [Cash, other than |
[ (Ra) | PricojRs) | cashate)
| dure 79, 3004 Borus 1,64, 784 2 . -
[ ugqust 24, 2005 Horuis 3.28,800 2
| duna 17, 2010 Borus 425068| 2
Jure 15, 2017 Borus 10,562,668 2 -
| March 8, 219 HBonus T.08 444 2
Total 26.53,770

Note:

1. Onginady afloftsg 2 19,200 equily shares of Az 2% sach 35 bonus. An agaregate of 744005 equly |
shares ware endwed and scceplivd on Sepderber 8, 2019 purauan! fo fe bupback by the Caompany af |
& price of B 325~ per eguily sfam, of whvch 54,406 eguily shares were parl of g allofmant |

Rishad Azim Premi {

Data of Transaction | Nature of Ko of Equity Faco Issun/ Consideration
Transaction Shares Value | Acquisifion | (Cash, othar than

. | (Rs) | PriceiRe) | cesh etz

huguss 24, 2005 Borus 2,74 34 z - .

Jume 17, 210 Borus 3,780,586 2

| Juna 15, 2017 Bores ES665E 2

March 6. 2019 Borus 457777 2

_ Tatal 17,38,057
Note:

1 &igiﬂﬂyaﬁuﬂed&ﬁﬂﬂﬂﬂmiymmdﬂs.ataaﬁﬁasm.m.\!u’uh'chmaglgmgaﬁan’ﬂl?ﬁzE
equily shares were fanoered and sccepfed on Seplember 8 2010 pusiand lo fhe buyback by fhe |
Company af g price af Rs. J25° per equily shave i

Tiirg Aeim Prarifl
Date of Transaction | Wature of Mo. of Equity Face Issual Consideration
Transaction Shares Valug | Acgulsition | (Cash, other than
_ (Rs) | PcaiRs) |  cashetc)
June 28, 2004 Bonus oy 7 | - :
August 14, 2005 Borus 79,500 2 | -
| June 17, 2010 Barus 106000 3 5
June 15, 2017 Bonus 2000 2
March 8 2018 | Bops 175665 2 & -
Total 6,170,735

:'.Ii

i vk

=T

Mota;
1. Orglaally silofed 53,000 aguity shaves of Re. 2t pach as bonus, An aggrogale of 3591 equly shams

ware fenoered and acoopred on September 9. 2019 pursuan! f he buybeck by Me Company af @ prce
of Ra. 325= par aquify sham, of which 5,471 aquiy sharas wans par of s alodmen

Mr Azim Hasham Pramji Pariner Represanting Hesham Traders

Date of Tramsaction  Mature of No. of Equity Face |nsyal Considerstion
Transaction Shares Value Acguisition  (Cash, other than

. (Re) | Prica(Rs) = eashotc)
| August 24, 2005 Banus 1031, 80.044™ 2 - &

Jure 17, 2010 Banus 1,756,068, 000 2 - .
| Jure 152017 Bans woesE00n 2 | - _ -
| March 8, 2012 Banus 44,7303 555 2

Total 93,80,48,043

Wato:

1. Gt o originally afalfed 15,24, 50,000 oqully shares of R 2 sach as bonus a5 of Augus 24, 2005, m
sogregaele of 5,07 60,056 aqly shares were fendeved and accepied on Seplember 9, 2018 pursusnl fo
fia buphsch by the Compsany af & prce af Re. 325 per aquify sfas.

Mr. Azim Hesham Pramji Pariner Representing Pramm Traders

Date of Nature of Tmneaction No. of Equity | Face lsswal | Compidaration

Transaction Shares | Value Acquisition | (Cash, other
[ [ | (Ra.) Price [Rs] |than cash gtc.)
| June 78, 2008 Bonus | 2gToomst| 2 | - -
August 24, 7005 Benus 1227658787 2 .
[ectfiaml: | R | GEIBRIRANDY £ | = E
Mairch 19, 2013 | Block Trade inler-34 purchass 84034820 2 440,05 Cash
[ from Hesham Traders N
| June 15, 2017 Bonis 452906751 2

March 8, 2018 Banus | 2083788 2 -

Total 112,73 82.315

1 Ow of angialy alolffed 489,00 500 equly sharas of Rs, 2% sech as bomss 65 of Juna 29, 2004,
1,802,808, 105 equily shives were fantered snd sccempled pursiinl [0 the bigtack by tie Company o
Swplernber 9. 2019 it o price of Rs. 3254 per equily share. Thea i parl of the aggrepale of 6.03.59, 126
squily shares fendered and accapfed an Ssplambar 0, 2018 purswant fo buyback by the Company &l &
prica of R 1255 par aquity shar.

2 Oufofonginaly a¥otted 16,2508 500 squily sheres of R 3¢ each as bonus, 357,42 622 aquity sihams
warn fendered and acoapfed pursuant io the hiyback by the Company on Sendamber 5, 2010 al & price
of Ra. 325% per equiy shave, This is pert of the aggregete of 603,589,126 equity shaves fendered and
aocepied on Seplember 3 2019 pwsvent to bupback by e Compsny af 3 pnos of Bz 325 par squily
Ve,

3. Oulaf orginally acguirad 37, 20,791 aquily shanes af Bis 2 esch through inler-se purchase from Hasham
Trodiars, T3 17,302 aquily shares wave lendenad and accapled pursuant io tha bupback by ihe Company
on Septambard, 2010 af & pice of Rs. 228~ peraquty share. This iz part of the sggregste of 5,03.59, 126
equily sharas fendersd &nd accepled an Saplambar 5, 2018 pusient to buybeck by the Company af 2
price of R, J25¢ par aquty shars

Mr. Azim Hesham F'mql Pariner Ropresenling Zash Tradam

[Ceate of Naure of Transaction Mo, of Equlty [Face | lssue! | Conideration
Transaction Shares Value | Acquisition | (Cash, other
. (Rs) | Price(Rs,) | then cash eic) |
Jure 26, 2004 | Bonus 2,896,209 T41 2 - -
| August 24, 2005 Bonus Bz | 2
| Jure 17,2000 | Bonusy | E1E3200 | 2 . .
March 19, 2013 | Black Trads inter-ss |:|.|'r.h.a5a B4 03 4B F 44005 Cash
Iraim Heashaifm Tradads | | |
| June 15,2017 | Banis aseem0 | 2 | - | -
I'MI:J'-B w018 Bonus [ a0, 1':I a8 | 2
Tatal K] 14.31,18, 60 |
e !

1, Oul of anpimally alafed 6.36,12400 squly shars of s 24 sach as barus as of Juna 26, 2004,
3,36 43 658 squy aheves were fancened and sccepisd pursiel o the duyteck by e Company on
Baptamber 8, XM af a pnos of Rs. 525- per equily stare. This is par of the agpregale of 8 12.07,078,
Uity stams fandwed snd acoapted purstmn o duphacis by tha Gompany o Sepfember 8, 2010 4l 5
prica of Rs. 25 par aquiy sham

2 Oul of origpinally alkatied 18,21, 22.400 squily sthares of Rs, 2% sach as bonus, 250,00, 110 aguiy shams
wars fanoered and acoepfed parsuant o the buyback by the Company on September 8 X010 at & price
of A5 3254 par equily share. This i pert of the sparegete of 6 1207078 syuity shans fanderd and
acooplod pursuant lo buyback by ihe Campany on Seplomber 3. 2019 al a prico of Rs. 3265 par oguily
ahare,

3 Cufaferiginglly acguined 27,20, 790 equily siares af e 2 apch thmugh inter-38 purchass fom Hashaem
Tradars, {3, 17,309 aquity shares wers iendersd and accapled pursuant do tha buphack by the Company
on Septambar 3, 2015 af & price of Rs. 725% per squity shame. This is par of ha aggregate of  12.01.078
equily shams [sndered a0 apcopted pursuand fo tupbaer by the Company on Seplember 3, 2010 al 3
poce of Re 325 per equify sham

Hasham |nvestmand and Tracing Co, Private Lmied

Date of Nature of Transaction Mo, of Equity | Face | lssue/ | Consideration
Transaction Shares Value | Acquisifion | [Cash. other
| ) ) ) | [Rs) | Price(Re) | tham cash stc.|
July T, 2015 Snhares recelvad undar 45040 2 . .

oourt eppravec schams of
[ [ armalgamation |
June 16 2017 Banus GEloOR, 2
| March 8, 2018 _ Bons arsasz] 2
Total 1425034
Nate:

{.  Originally racarved 5 62 958 equidy shams of Bs. 2+ each under cour approved schema of amalgamation,
ool of wivcl an opgregete of T6,204 equly sheres weve [enoeved and sceoplod ar Sepdembaor 8, 2079
prsrant fo fhe buphack by the Compeny at @ price of Re. 3255 per equify share

Azen Pramyj| Prolanthropic iritisives Prvats Limited

Dhate of Hadure of Wo.of Equily | Face ksl Conaideration
Transactian Transaction Shares Walus = Acquisition | (Cash, other than
(Rs) | Price (Rs.) cash eic)
[Pugusl2s 2005 | Boess 0 1414087 2
| June 17, 2010 Bonus gy 2 -
| June 15, 2017 Borus 1,00,69,5355 2
Mach 8, 2018 Barus 52.02,062 2
Total 1,87.50,778%

Naie:

1. Out of orgmally siofer 11,58 860 aquity sheres of Rs. 3¢ each as bonus, an aogregats of 10,57 431
squily sharas were fendered and accepled o0 Sepdambar 3, 2018 purswend do the buyback by e
Campany al & price of fs.325- par oquily sharg.

L M Arm W Pl haes disclaimed the bansfelnl owmersiip of sguly shames heid by Anm Pramg
Piwtarthry fniffatives Privits Linisd

Az Premy| Trst
Date of Transaction | Nature of No. ol Equity | Fato Issus! Consideration
Transaction Shares Value | Acqulsition | (Cash, cther than
| [Rs) | Price{Rs)  cashatc)
Fabruary &2, 2013 Gift 15,21, 79,8710 Z - -
Jure 15 2017 Banus 349 B0 85,541 z
| March 8, 2019 Bans WESIE 2
Total T5,73,08 6879
Natn; '

1. Gt of oniginady recoivad T8, 27.29,.378 oqully shares of Rs. 2 each as gifl, an sggrogale of 4,05, 50, 147
equity shares were fendeved and eccepled on Sepdember 8, 2010 pursusnt do the buyheck by fhe
Campany st & price of A5.125% per sguily sham

2 M Anm H Premji has dicisimed fhe bensficial ownership of squiy shares hald by Azim Premil Trusd

Confirmations from tha Compamy as per the provisbons of the Buyback Regulations and tha Companlas

Act

a. all lhe Eguity Shares of lha Company am Tully paid-up;

b, tha Company shal nol issue any Eouily Shares or spacilied securilies, including by way of borus, from the
cale of dectaralion of results of the postal bailal for special resalution passed by the shareha kars ppeowing
the proposed Buyback until Ihe dete of expiry of the Buyback percd,

o exceqt in discharge of i subsisting abligetions, the Compary shall nat ralse furher capital for @ period of
six monihs or one year from the expiry aof the Buyaack pened, as may be applicable in accondanca wih the
Buvback Regifationa or any croulars or noiScations Beued by SEBI in connaction therowith;

d. Company shall nal wilhdraw tha Buyback aftar iha dralt lalter of oSar is fled with SEBI or Ihe Public
Armpuncemeant of the Buytock cfier is made,

& tha Company shad nod buyback locked-in Equily Shares and norelrangferable Equily Shares umtl the
pencancy of he lock-mn or il the Equity Shares became transfermbie;

I, the Company shall iransfer from Hs fres reserves & sum equel 1o 1he rominal value of the Equity Shares
purchasad through e Buyback o the Capits! Recemption Resan acaourd and iha defals of such iransfer
ahail bo dackanod in B suboequen! aud tad balarce shee,

g thene s no defaulls subsiting In the repaymant of any doposits (Includng Intares! payable Shereon),
redampban of debentures or preferenca shares, paymen of Svidend or reaayment of any term leans fo any
financial msfitution or banks {including inferest payabis [heman),

h. tha Company shall not buyback its Equity Shares from eny person through @ negotated deal whethar
on or off the Stock Exchanges or through spol lransacions of thmough any prvate emangamant in the
Impemeniaten of the Buyback:

L the Compary has been in complianoe with Sectons 52, 123, 127 and 12 of (he Companies Act, 2013

| the aggregato amount of the Buyback (e, up % Rs 55,00.00000,000/ (Rupoes Nra Thausand Fie
Hundred Creres Onily] dags not excesd 20% of the aggregate of the total paid-up capilzl and frea reservas
of the Company as per the lalest sudited slardalone and consalidetad balance sheef af lhe Company s e
Saplesmber X1, 2020;

b the maximum number of Equily Shares proposed to be purchased under the Buybeds (8. up o
23,75,00.000 Equity Shares, coes not exceed 26% ol 1he fotal number of Equity Shares in the pald-up
Equily Share coplial as par lha lalest audded stiandaione ard consolidated balance shaet al the Company
= al Septermber 30, 2020

L. e Company shall nal maka any offer of buyback within & pedod ol one ys3f eckoned fram the date of
expiry of the Buyback period;

m. there s o pendancy of ary schemie of amalgamation of coeMpromSE OF aTanoRment pursuard (o the
provisians of the Companies Acl, &5 on dale;

i oA
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. fhe Compeny shall rol dimcily or indrectly purchase its Equity Shires theough any subsidiary company

ingluding ils own subsidiary comparies or through any vesimant company or group of imvestment |

campanies; and
0. e ratio ol e aggregabe of secured and unsedined debls cwed by the Comgiany shall nat be mioee than

twice the pric-up Eoulty Shire capitel and free resarves after the Buyback based on bath standalone and

consolidatzd financial statements of the Company

9, The Board has confirmed fhat || kas made a full nquiry ingo the affsirs and prospects af e Compary and has

foemead the cpinlon:

& hal imimedialety lollowing the cats on wiich (e mesting of the beand of direclons s convaned, | o Doobed |

13, 2020 or Iohiowing the cale on which ha nesull of sharholders' resolulion will be declaned (“Pestal

Ballet Resolution™), approwing the Suyback. hara wil be ro grounds on which e Company could be |

folrd Lnable b pay s detls;

b. st as regams the Company's prospects for B year immedialely folowing e dale an which the meetng |

af tha board af direclors i comvanad, |6 Octaber 13, 20020 or \he Postal Balot Rezolutian thal, hawng

regard io iha Beand's inierdion with reapect 1o ihe managemaent of Company's businesa duing thal year |
aind 1o the amauri and chaructes of the Arancial resouross which will, in the Board's view, be avaltable
fo the Campony during thal year, the Company wil ba sbia to mest iis Esbillies as and when they fsl
due and will not be rencerad irsaben! within & penod of ane yesr from e date of the Board Mesting ia. |

Oictober 13, 2020 ar the Postsl Babot Resolution; and
& Wit in Rarening an opimon fof he above pumposes, ihe Board has (nken Into account hi Jadiities as I the

Company was being wound up under the provisions of the Companias Asl, 1956, Companies Acl, 2M3or |
| (Fem Registragion Na. 117365WW-100018)
{ m[_

Partnar

the Inaolvency and Sankrupboy Coda, X016 (including prospacive and consingent Fabifhes),
INFORMATION FOR ADS HOLDERS
i) Equity Share Withdraal
Hoidars of ADSs will ol be eligible 1 lender ADSS |n the Buyback In ordar for such hoidars %o paridipeia
i the Buyback, they must become holders of Equily Shares es of the Record Date (a5 defined balow),

10.

Thay, Iharelore, need 13 {i} establsh an account with & bank, brakar or ather nominee: in india sufficiertly |
in advance al the record dale fo receve (he withdrren Equiy Shares in DR typa slecionic domateralized |

farm fa *Brokerage Account”] price 1o the Record Date, (i) submil ®e desired rumbar of ADSs o

JPMorgan Chasa Bank N.A., as the ADR depostary (e “Depesitary™) far cancellation and withdraw the |

unoerying Equity Shanes no kater than 3 (hree) Mew York business days prior to the Record Dale (“Equity

Steare Withdrawal™) and (il) afer rcetving (e Equity Shares In he Brokerage Account. tander into the |

Buyback any ce 3l such wilhdrawn Equity Shares when the offering periad for the Buyback commences

A regstered holder of ADSs may surerdar such ADS: o e Dapostary o cancellabon along wih |
recjuisie foes and & waillen onder directing he Depostary |0 cause e Equity Shares repnesantad by he |
ADSs 1o be withcrawn and Sakvied Lo, or Lpon the witlen ceder of, any person desigralod i such oiler |

{the “Withdrawal Order”|. Persons hokling their ADSa thraugh a bank, broker o offer nomines mus!

it such bark, broker oo alhee nomenee &0 surander (ha ADSs 1o be cancollad, pay the rquisits lses |

1 Compitalion of amount of permissiblo capial paymant fowards buy back of aguly shares in accomance wilh saction
| BHIZNc) of the Companies Acl, 2013 {"the Act®) based on sudlied Intedm condersed standaione and conolidated

1o ne Depostary ang provids the Depositary with e YWithdrawal Order,
Tha Dapostary will charge such hakder a fee of US. 50.05 lor sach ADS sumendered for canceistion

and may hive ofher requirements Balore i permits wilhdrawal of Equity Shares. Thase (mes ore payable |
whther ar nef ihe withdrawn Equily Shares are acospted for fender n the Buyback. Ench helder of ADSs |

that wahes ko sflect an Equity Shars Withdrawal wil ba responaibie for secing up & Brokerapa Accourt,
incuding providing any necessary documentsiion and know your cussamer documentstion, ang mey

ingyr customary fees, cherpes Bnd expenses in connecion Merewdsh, The Depositery wil not sssisl ADS |
helders or oéer parsons in estshishing Beokerage Accounis n india. The Depositary will uss best afiods |

io endesvor fo deliver the Equéy Shares io Brokerage Account of such holders of ADSs in Inda. I the

Demository is not shle to do sa for whetaver reason, i will nof be fisbie for any loszas thal may msuli o the |

holders of AlGe

ITILes] 0%

sl be of E 5
Shores trace on Iha BSE ond the

fia
Equl

cancellation and wilhdrawal of the underlying Equity Shares wil be abls Io fandar successfully inio the

Buyback any or all of such Equity Sheres. Eyuity Shares tha are not accepted in (e Buyback wil remain |

cutstandirg, arsl tha rights and cbligalions of sy holdar of such Equty Shares wil ol be affedad.
(i) Buyback Price and Foreign Exchange Considarabons

praposal of the Buyback, ie., Ociobar 7, 2020 The Buyheck Prica will be paid in Indan nipees, Thass |
amourts ame basad on tha exchanga mte of RS, 7145 [Rupees Saventy Thres end Forty Frve Peise Only)
per USD as published by S Faderal Raserva Soard of Govermars on Ocfober 13, 2320, Fluchsations in |
the axchange rata batwaen tha Indsan rupee and the U5, dollar wil sflecl ta US dollar equivalant of tha |
Buybadk. Shamnholders are urged o obiain cumont axchange rale information before making ary decision |
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ARG RN

swilh respact to tha Buyback

(i) Tax and Reguisiary Consideralions

Paniipation in e Buybecx wil rigger Buybacs Tax ta be discharged by the Compary on the dstributed |
incame ag defined in Section 1150M in Chapter KB-0A of the Income-iax Act, 1561 read wih any spplicahle |
niies framed Tersunder. Howeves, npome received by the sharsholdars pursusnt fa such Buyback shallbe |

1961, ADS holdars are advised fo comsul their own lega), Snncial and kex sdvisors prior io parsipeting | 122

axampl in thar hands from incoma tax in India in scoondance with Secoon 10{344) of tha Income-tax Act,

n {he Buyback and mguasing that the Depositary afect an Equity Share Withdrawal, ncluding advice

mefiad o any related rapuiEtory sponovals and LS., indizn and other tEe canziderafons. in sdditan, proe |
o submitting any ADSs for withdrawal, ADS heldere are edvised to confimn that they have 2 Bmkersge

Accourd In India thal car take dalivery of ha Equity Shares
Special notlcs bo security holders in the United States

Tha Buyback @ baing mace for secuntins ol an indian company & 8 subjact o the lews of inda. I} |
5 impanant for U5, securilies hoiders o be awere thal lhe Buybadd |5 subject to dender offer iews and
regulations in Indiz that e different from those i tha ULS. ard documants reisisd to the Buyback wil be |

prapered in accordanca with Irdian format and style, which differs from customary U.S. format and styla,

Certan U.5. {edaral securilias lews apply io the Buyback as thara ane LLE. heldars of Equity Shares and |
ADGs Tha Buybedk is being resled in the LS, as ane fo which e “Tier I eosnpiion sal forth in Rule

13-411)(8) undar the Sacurdias Exchangs Axt of 1934, as amendad is aaplicable

1. The st of frha report dated October 13, 2020 of Deloitie Hasking & Sells LLP. the Statutory Aurdlors of the 127, ARar fng the Equity Shares tendsred on the basis of enti the Equity 5 Jeft i b boughl back,

Company, eddressed in tha Board is reamduced belmw:
The Board of Directors

Wipro Limited

Deckdakannedll, Sarjapur Aoad,

Banrgalara - 560035

Desr Sirs Madam,

Subject: Statutory Audior's report in respect of proposed buyback of equity shares by Wipro Limited (1he
Company') in terms of clause (xi] of Schedule | of Securitles ond Exchangs Board of Indin (Buy Back of |

Securifies) Regulations, 2018 {as amended) |“Buyback Regulations”).
1. This Repor i lesusd n secosgance with the teems ol our angagesmer letter dated July 14, 2020

2. The Baard of Direclors of Wipr Limiad (e “Company™) have aaproved a propesal for buy-back of equily |

shares by (e Company (Subject to he approval af s shareholders) al s meeting held on Cctober 13, 2020 in

prirsanes ol I provisons of Seclion 68, 59 and 70 of the Companies Act, 2093 as amandad (“the Act™ and |

the Buybiick Reguiatons,
3, 'Wo hava boen requested by the Managemenl ol the Company to provide a mepari an the accompanying

statamant of pormissibl capilal paymenl (including premium] {“Annoxure A7) as ot Seplember 30, 2020 |
{hersinafir redarmed to @ the “Statement™) prepaned by the manogamen| of tha Company, which we hive

Inifinte for dardficason purposes only,
Management's Responsibility for the Statemam
4, The prepersfion of the stsiement in acoordance with Section B842)(c) of the Act, Regulation 4(1) of the Buyback

Rapuiatans ard in compliance wih the Buyback Regulations, is the meponsbiity of the management of the |
Company, including the compulafion of e amounl of the pemissble capilal payment (ncuding pemium), |
b premaration énd maintananco of al aceounting ard offer relovan suppading records and documenls. |
This responsivilly includes e design, implemontabion and malnbenancs of intenal control relevant o the |

| 12.12.Deteiled inatructicns for particinafion in the Buyback (iandar of Equity Shares In the Buyhack) as well as the

preparabon and presontation of (e Stalenent and apphing an appropnatn basis of preparalion; and raking
esfmales il arg asonabie in he droumstances.

Auditars Respansiilly

e=surEnca thal:

|, we have inguired into Ihe siate of afais of the Company in relslion o the audisd infarm comdensed ,I

standalone and conscilcated fnancial stalements &s al and for the period ended Seplember 30, 2020

I, the ameunt of parmissiie capilal payment for the proposed buybads of sguity ahares as staled in Ammsaure !
A, han baen propeny datenrired sonsidesing the audiled inlerim condensad slandnlons and consolkiaied |
finnneinl stalrmants a3 @l and far the period ended September 30, 2020 in recordance wilh Section 6312} |

of the Act end Regulation 4[] of fhe Buyback Regulahons: and

il the Boarn of Dwectors of the Campany, in thalr meesng heid en October 13, 2020 hivve formed the: opmion 133

ihe Company wil not, having regard 1o fis state of affairs, be rerdered insohvent wiihin a periad of cne year |
fram the aforesaid data and fram the-date on which the results of the sharehalders” resclution with regard o |

85 specified b Cause (x) af Schedule | 1o the SERI Buyback Regulaliers, an reasanable grounds and thal

the proposed buybeck are declared

6 The nlerim condenssd standaione and consoidalnd fnancial stalemants refered (o o paregraph 5 above !
herve besn udiled by s on which we hovs issued an unmodifed audi opirion wde our repon dated |
Qetcber 13, 2020, We conducied our udit of the interim condansed slandslore el consoldated finandal |

ststamanty i scoordance wilh Bhe Standards on Auditing (the “Slandurds™) and ofer applicable aufhoritative

pronauncaments ssued try fhe Instbule of Charered Accourtants of India {lha "IEAI"). Those Standams regure |

thal we plan and perform the audt 1o oblain rmasonable assurance aboul whether the financia! sialemens am
free of maledal misstetamant.

7. Ws corducted aur examingtion af e Sietemenl in sccondance with the Guidarce note an Audit Reporis end |
Certificates for Special Purposas, issusd by the ICA| [*Guldence Mote”). The Guidance Note requires that we |
1134

8. Wehave comabed wilh the rebevant apaleahla requirsments af the Standard an Quality Comral (SOC] 1, Qualty |

comply with the athical requirenents of the Coda of Ethics issuad by Lha ICAI

Corimd for Firms that Pedarm Audils and Revews of Historcal Finandigl Imformasion, snd Other Assurance and
Relat=d Services engagaments.

Opnian
9, Basad on enquirss conducted and our examinaton s above, we rapart that

Iy 'We have enguired info the slate of affeirs of the Company in relaton o s sudisd nlerm condensed |

standalone and consolidated fnancial statements as at and for the pariod enced Septomber 30, 2020 which
has baen aporoved by the Soerd of Directors of tha Company oa Oclobar 13, 2020,

i} The amount of permissible capital paymant (intledng premium) lowards e propased buy back of agquly |

shares as computed in fhe Statement attached herewih &5 Amnexure A, In our vew has bean poparly

detarmined it sccordence with Sactian 832K of the Act and Requiation 4(7 of the Buyhack Regusfions. |

The amounks of shere capital and free reserves have bean axtmacied from the sudited infenm cordensad

standalona and consolidated financial stalomonds of the Compary as at and for o period andad |

Septarbar 30, 2020,

and cannot be traded on the U5, echangs, |, the NYSE, |
[hue 1o uncerlpinties uncer india law and fne sarms of fe capesit sgraament, upon withdraws of the Equity |
Sheres underfying the ADSs, en equity holder curenlly cannod re-deposit the Equity Shares into fhe |
ADR program to receive ADSa. Thers i no guaransse el ey ADS holder fhal submits &s ADSS for |
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| 13

5 Pumuant io the requremeris of the Buyback Raguanans, @ is our responsiniity i provide 3 ressonable | 139 The Buybeck is opon io l Eligivle Sharahoidars {including holders of ADSs who submil the desired rumbaral |

I§} Trw Boerd of Directars of the Cammany, in thelr meeting helg on Oglobar 13, 2020 have fomed thelr opinian
a8 spaciiad in clawsa (x) of Scheduls | to e Buyback Raguiations, on reesonable grounds and thad the
Company having regard Io ks state of affairs, will rol ba rendeded insolvant within a period of ane year fom
fhe: data of passing fe Board Mealing resalulion dated Ociobar 12, 2020 ard from the dale an which the
results ol he shansholders' nesolufion with regand 1o the proposed buyback are daciared.

Restriction on Usa

1l This repont nes bean issued at ihe request of the Company solsly for use af ihe Company 1) iIn connestion
with tha proposed buyback al equity sheres of tha Campany in pursusnca 1o fhe provsions of Sactians B4 and
cther appicehle provisions of the Act, and the Buyback Requlsions, (i) to ensbie the Bear of Dinectars of the

Campany bo ndude In fie explanatony sislsmeant b the nolice for spacial resclufion, publio anrourcement, |
end oéhar documents pertering (o buy-back to be sant ta the sharsholdars of the Camgany or fled with (g) the

Ragistrar of Gompanes, Sacurfes and Exchange Board of India, stock exchangas, public sharahclders and
arry oiher regulatary aulborly 25 per spplizable o and (b) Ihe Ceniral Depostory Sendces (india) Limiied,
Matlora! Sacurities Dapository Limaed and (il for providing (o 24 Financial Limlied ("the managens®), each for
the purpose of extinguiskmand of equly shares ol S Company In pursusnos o the provisions of Sactians 66
and oiher appleable provisians of the Acl and the Buyback Regulalions, and mey not be suitabla for any oiher
purpoze. This repart should not be used far sny ather pumose wihout aur pror wiitten consent, Accordingly, we
oo nod acoept or gssume any fiability ar any duty of care for any ofher purpase or fo eny other person fo whom
thes cerlificate &= shown or inlo whose hands it mey come without our prior corsant in wriing.

| For Deloltte Haskins & Sells LLP

Chattensd Aocounants

{Mambership No. 50438

Fiaca; Bengaluru
Dt Octobar 13, 2020

LIDIN: 200804088 AACRI034

Wigro Limited

firancinl stméamants as al and for thi penod ended Sepdambaer 30, 2020:

Particulars Amaunt {In R, Lakhs] | Amoint [in Rs. Lakhs)

. | Standalons | Consalidated

| Paid-up Equity Share Capital as at September 30, 2020 (A) 14209 114,298
Free Resanes a5 at Seplamber 30, 2020 |

| |-Retaned Eamings 4406927 | 5,133,128

- Securises Premium Resarve 13232 17,819

* Total Froe Resarves [B) 420,158 | 5,150,845

| Totsl [A +8) 4534458 5,265,244

$dadrram amounil permissibbe for tha buyback |o. lower of 25%

al wotal peid-up equity capital and free resenves of siandalons|

and cansclideted francial sistamenis

12, RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

121, As required under (e Buykack Regulations, the Compary has fisd Frday, Dacember 11, 2020 &= the
record data (lhe *Record Date™) for e puposa ol delermining the enlitiement and Me names af the equity
aharehalders whe e eligiils to particpate i e Buybadk

1,133,815

The Buyback Prica |s at # premium of 23.82% over the volume welghled averapa prica of an ADS on g2 Twn iy Sioree 008 Loughv bck . oo o iy it e <Kl S CoSeuIong:

e NYSE for the &0 irading days preceding the date of lhe notice (o e Indsan Siock Exchanges of the |
Board Mesting to consider the proposal of he Buybacy, |.e, Ocober 7, 200, The Buybeck Prica is.ata |
premium of 15.36% over the volume weighted avarmge merket price of &n ADS an the NYSE for 10 freding |
days precading {he dats of the nafice i the Indian Siock Exchanges of the Board Mesting fo cansider fe |

|, Reserved calegory for smail shansholders, and
il. Ganessl cateqory for & ofher shareholders.
12.3. As dafined in Reguiation 2i|(n) of the Buyback Reguistions, a “small skarsholder” is a sharboidar who holds

Equity Bhare= having market value. on the basis of closing price on the siock exchange having highast Feding

vpluma s an the Record Date, of nod more than Ra. 2,00,0000 {Rupses Twe Lakhs only),

in gecordance wilk Reguistion 8 of the Buyback Regulations, 15% of tha numiber of Equily Shares which the
Company propeses %0 buyhack or such number of Equity Shanes enfiled as par the sharhaiding of amall
nharshalders as an the Record Cale, ahichevar iy highar, shall be resared for the small sharshalders 63 port
of thig Buyback,

On e basis of the sharenalding an the Record Date, ke Company wil determine the anlillement al each
Elijlble Sheeehalder, includirg smoll shansholdess, Io tender iher Equily Shares i e Buyback. This

12.4.

entitiamon| for each Eiigibla Sharnoholdar will be caloulaled based an tha number of Equity Shares hold by the ¢

respecive sharholder cn the Recond Date and fie mlio of tha Buyback applicable in the catagary io which
such sharenolder belongs, The final number of Equity Shares that ihe Company wel purshase from aach Eligible
Sharehoider will be based on the lotal number af Equity Shares bendered. Accordingly, the Company may ral
purchass all of the Equily Sharas (endered by an Eligitla Sharaholder,

In accordancs with Regulation 5w of the Suyback Regulations, i order o ensure that e same sharehcldes
vl muliigle dumal accountsfTolics do nol recetva a hagher enlillamant undar the small shansholde calegary.
tha Company wil chib logather the aguity shares held by suon sharaholders wih & comman Permanent
Account Mumber (PAN] for detarmining fhe zalegory |small sherehalder or general] and entiiemant urder the
Bustack, in case of joint sharehaiding, the Comgpany wil ciub sogether the equity shares held n cases where
tha saquance of the PANs of tho joint sharenolders i idetical, In case of physical sharaholdans, whery the
nequance of PANS is idanlical, the Comparty will chub fogeither the squily shares hakd in such casas. Similarky,
In caza of physical sharehoidars whers PAN is not avaliable, the Company will check the saquance of names
of e |cind holders mnd club ogether the egulty shares hed in such cases whans the saquance of name of jaint
sharehakiers Is dantcal. The sharshoiding of instilutional mvesioes [ke midual funds, pension lurdsinsts,
insurance comparies eic., with common PAN wil nal ba cibbed Logethar for detarmining the catepory and wil
be considered senaraledy, whems these Equity Shares ane held for diferenl schemes and have a differend demat

geoun| nomenclature based on informaticn prepared by the regisirr and fransfer agent (the “Reglstrar”) a5 |

peet thie sharehplder records recevid from the depostones

I @y, I o category shall fest b accopled, in prooarban b the Emuly Shaes tendened over ant above thee

eniitismen| in the cBar by Elgile Sharshclders in thal catagory. and thereafler fram Sigibie Sharshoklers who

hawa tendered over ard ebave Eheir antillemand in the othar calegary.

The paricipation of Eighla Sharbaiders in the Buyback i voluntery. Eiphie Shareholdors can chooss
1ty particpale and gat cash in lleu of shares to be acospled under the Buyback or they may chocse not 1o |

paticipaba, Sipible Sharsheldars may alse accept & part of their antibernant. Eligible Shareholders also have |

the oplion of fendenng rddilional sheres (over and abovs Meir endizment} and partcipats in the shorfel
realed tus b ron-parlicpaton of some otter Ebgbis Shansholders, If any. If the Buyback antitermant for
gy sharahaider |s not @ round number, an e factional entitlemant shall be onored o computation of
enfitiement [0 ferder Equity Shares in the Buyback

The maximum bandar undar Be Buyback by any Eligible Sharehoider cannol sxosed M number of Equily
Sharss heid by the Eligiis Sharshoidar as on the Record Dale_ In cass the Bigbls Stamsholder holds Squily
Shares through multiple demat sooounks, the fender through a demat scoount carmot excesd the numiber of
Exguity Shares haild in hat demat ascount,
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| 12.10.The Exquity Sharas endsred as per the enbiement by lha Eligia Sharsholder as well as sddiional Squily

Shares tendared. i any, will be acoepted as par the procadure &aid down in the Buyback Regulations The
seliemond of the tancers under he Buyhack wil be dons using e “Mochansm for acquisitian of shares
Ihreaigh Stosck. Exchangs” nobified undir the SEBI Creulars, Eighbie Sharshoidars will recaive a tler af alfer
glong with a fendariaffer fom indicating their respectve antilemant for particisating in the Buyback,

| 1241 Particintioe: in @ Huyback by shamhoiders wil ingger tox on dsirinuted incoma 1o sharehakiers {Buyback

Tax) in indla and such fax is o be discharged by the Company. Any Incoma received by Eigible Sharsholders
pursuant |o the Buyback of shares will nol be induded in the botal fexebie income of such shareholders. The

Buytack wil @50 ba chergesble to secunlies transacton tax and stamg dusy In India. The shanehalders are
pctvisedd o congull thalr own legal, Tnorcial and tax advisors prior % paricipatng in the Buyback.

relayant time table wil be includad In the kester of offer fo be s&nl in due courss o the Elgibie Shareholders,
PROCESS AND METHODOLOGY FOR BUYBACK

ADSe to the Dapasiary for cancelizfion and withdraw the undardying Eguity Shares from the ADR program na &

Iater than 12:00 roon Mew York City tme on December 9, 2020) and benafical cwnars of the Comparny, hoiding
Euity Shaves siher In physacal or demalerialeed form on the Recoed Data
132 The Buyback shal be implemeniad using the *Mecharism for acoussilion of shanes Ihrugh Stock Exchange”
noiified vide the SEB| Circulars and folowing e procedire prascribed in the Companies Act and the Buybeck
FReguiatans, and as may be dofesmned by the Baard and on such torma and eondions as miy be parmitted
by I from tirne 1 Bima,
Farimplemeniaticn of the Buyback, the Campany has appointed JM Financial Serdces Limiled as the registersd

Lroker o the Company (1 "Company's Broker®) i laciitate the process af lendunng al Eguity Shares through
b stock axchangs mechenism lor the Buyhack thraugh whom ke purchases and salilamenls an sccount of he
Busbacy would be made by the Comperry. The contact detalls of the Company's Brokar are as follows:

JM Financial Services Limited.

& Floor, Crergy, Appasahe Marathe Marg, Prabhadev, Mumbad - 400 025, ndia

Tel: #8122 G704 J000; Fax +81 22 6751 7222

Cantact Persar: Mr. Divyesh Kapadia) Tal.: +51 22 8704 3458

Emai divyesh kepadipd@ime com

Weasta: ywpmlinanciiservicanin.

SEBI Regisration Number: INZ]00155534

Comporale ldenfification Number, LET 120MH195GPLC 11315

The Company wil request both Swock Exchanges |o provide 8- separale acquisiion window (“Acquisition
‘Window”| fo facliiste placing of s=ll ondars by Eligible Sharehalders who wish to tender Equity Shares in
the Buyback. BSE wil be the designated stook exchange for the purpese of Sis Buyback. The detais of the
Acouisiiion Window wil be specfisd by tha Biock Exgnanges from fime 1o bme.

| 125, Durirg the tendering perind, e order for seling the Equity Shares will be placed in fhe Acquistion Windaw by

Eligible Shareheddzrs Brough thel respective siack brokers (“Black Brokers") during rammal irading hours of
Ihe secondary marked. Slock Brokan can enfer crders [or domal shares as wel 23 physical shareg

136 Procedure to be followed by Eligiile Shareholders holding Equity Shares in the demateralized form:

|, Edgibls Shamholders who dasin 1o landar their Equity Shares in alacironic form urdar the Buyback would |
have b do sa through thalr respecive Stock Broker by indicasing (ke detais of Equity Sharas they intand to

$encar under the Buybsdc

5

ii. Tha Stock Braker would be required b pieca an orderbid on behall of tha Eligitle Sharehaldars who wish

fo tender Equity Shares in the Buyback using e Acguisition Window of the Siock Exchanpas. Before
plagng the bed, the Eliglble Sharcholder would be required to smensfer the iendered Equily Shares to the
special account of he Indan Clearnyg Corporalion Limited or tha NBE Cloarng Limied {tha “Clearing

]

Corporation"}, by using | early pay In mecharism as prescribed by iha Siock Exchangss or the Clearing
Corpoméon prior io placing the bid by (he Stock Beos:

ii. ‘Thedetais of Ihe special accoun! of Iha Clearing GorporaSan shall be infarmed in the isis apening circulsr
#1at will ba issued by tha Stock ExchargesiClearng Corporakion.

Iv. For custodian parlicpant arders for demat Equity Shanes, esry pay-in s mandatory pror o confemeation af
ordarfkd by custodian. The cusidsn shall sither canfirm ar reajec! Se arders nal latar than the closng ol
trading houns on the last sy of the terdedng perod. Thereafiar, all unconfirmesd arders ahad be deamed
1 b rejecied. Foral confirmed cuslockan panicipant orders, omer moddcaon shal revose the cuptodan
confimmation and fhe revsed order shal ba sent [ he custodion acain for confirmation,

v Updn placing e bid, the Stock Broker shall provida 8 Trensaction Regsiration Sip {“TRST) generated
by the axcharge bidding sysiem fo the Eighle Sharsholdar, The TRS wil cantsin the datsls of fe arder
suhmitiad |ios bid (D number, application number, OF D, chent I0, rumbar of Equity Shanes tendered, sic.

Procedure to be followed by Eligitle Shareholders halding Equity Shares in the physical farm;

In sccordance with SEBI Grcular No. SEBIMOICFIMCMO1CIR/P/20200144 daled July 31, 2020, Eliginle

Sharehclders holdng Egquity Shanes in physical form can paricipata in the Suyback. The procedure (s a5 below;

|, Eigible Shareholders who ane holding physical Equity Shares and interd |o particpate n the Buyoack
will be required fa approach B Stock Broker along wilh the complete sef of documents for venficagon
procedures o be camed out induding the (1) ongnal share centificalefs). (§) vald share rarader lomis)
duly fillad and sigred by e fransferoes (e by all reglsiered shareholders in sama arder and as per the
specimen sgnalures regstensd win the Company] and duly winesssd ot e appropriale place auihorizing
e Irarsar in fawor of the Comparry, i) sell-aliested copy of the shasholcers PAN Card, and [W) any
olher relevant documants such & power of aflorney, comerale aulharzation (Including board resolution!
spiciman gighalure), notanzed cooy of daath comfcass and succession cirtificals of prabated will, If tha
argiral shamhoidar has decaased, alc., 35 appliicabie. In addition. If o addrass of an Elgible Sharneholder
has undorgone a change from ihe addess regsined in tha Reogisior of Mambers of tha Campary, tha
shareholdar would ba moured |o submit 4 sell-attesiad copy of addrass proo! consisting of any ona ol tha
Salicrwdng documents: valld Aadhaas Card, Volar Idenlity Card ar Passport

i, Based on Mese documents, tha Stock Broker shall plece thie bid an bahal of e Bigible Sharehalder
nolding Equity Shares in physical form who wishes to fender Eguily Sharas in the Buyback using tha
Aonuistian Window of the Sock Exchangas, Upan placng the bic, the Stock Brokar shall pravide 3 TRS
generied by lhe Slock Exchanges' bigding systam (o the Eighie Shareholder. The TRS wil contzin the
detesls of the: order submitted ke foko number, cartificats number, distinctive number, number of Equity
Shares tendermsd, s,

. Thea Stock Broker has b delivar the origing shar carfificaba|s) 4nd documents (25 mantioned atiove] elong
with tha TRE eithar by regesbanad posd ar courier ar hand delivary o the Regsirar (a1 ihe address manlionad
al paragraph 15 below of the collection canlres of tha Ragfsiar dalzils of which will ba inciuded n the Latier
of Ofar) wilhin 2 {hwn) days of closure of $he Tancernng Pened. The erveiope should be super-scribad as
“Wipro Buyback Offer 2020, One copy of fe TRS wil be ratsined by the Registrar and it will provda
acknowledpament of the sams io the Siock Broker/Eliginle Sharsholdar

Iv, Eighle Shareholder holdng physical Eguity Sheres should nole that physcal Equity Shares will nol b
necaplad wnless Se complele sat of documants are submibied. Acoaptance of the physical Equity Shares
for the Buyback shall be sutyect b vertficalion as per e Buyback Regulatons antd any further dinscians
isuid |n this regard. Tha Registrar wil verlly such bids basad on the documends submitied oo o daly bass
and Bl sugh lime he Stock Exchanges shall dsplay sich bids as unconfrmed physical bids’, Once the
Regatar conlems e bids, | wil be treated & ‘corfimead bids’

Madificationicancellstion of orars will ba sllowad durng tha lendaring pariod of the Buyback.

The curmulalive guantily of Equity Shares tendered under the Buyback shail be made svalabie on the websta ol

the BSE (www.bsaindin com) and NSE (wawnseinda com) Ihrougheul the trading session and will be updated

it specific mervals during M Bandarnng peno.

13.10.METHOD OF SETTLEMENT

Lipen: finaitzation ol the bass of acceplance as per Buyback Reguialiors

I Tho sefaman of Irades shall be caried oul in the manner similar o safflermant of Irades in iha secondary
markel

i, Tha Company wil pay the considersfion lo tha Company's Brokar who will ransfar e lunds pertaning

fo the Buyback ko the Cleaving Corpomtion's bork eccounts s per the preseribed schaduls, Far Equily

Shares accepled under e Buybeck, (he Clearing Conporation will moke direct lurds payaul lo respactive

Elgible Sharekaiders. If Eligila Shevenolders’ bank account detalls are not svalabla or if the funds transfer

Irssnaciion & rejected by tha Reserve Bark of Indkatan Ellgble Sharshoider's bank, due I any reason, than

such funds wil be eranstamad io the concamed Siock Broker's settlemenl bank account for cmward transfer

1o such Efgibde Shameholde:s

Tha Equity Sharas baught back in demat form would be ransfered drectly 1o tha demal sccount of tha

Company apened for tha Buybacdk (“Company Demat Accound") provided il is indicated by the Company's

Bioloar or il wil be fransfeérmad by the Compary's Broker io fhe Company Demat Account an recaipl of tha

Eiquily Sharas from the deanng and setfferment mechanism of e Siock Exchenges.

Iv. The Eligible 3harehoiders wil have Jo ensure that they keep the deposiiony participant (*DP”) accounl
aclive and urblocked 1o recefvs credt |n case of relum of Equity Shanes., due fo reection or dua fo noo-
accaptance of Equity Shares undsr te Buyback

v. Ewcass gemal Equity Shares or unoccepied demad Eguty Shares ([ any, lendered by the Eligibla
Sharahalders will be refumed 1o fem by tha Ciaarng Carperation. Any eacess physical Equity Snares
pursuant la proporiionale acceptencairejection will be relumed beck to the Eigbls Sherehalders directy
oy the Regsirar. Tha Company is sutharzed fo split the shara cerificale end issue 8 naw consalidatad
share cerficais for the unaccepied Equity Shares, in case the Eguiy Shares accepiad by tha Company ara
== than tha Enuity Shares tendered in the Buybesk by Equity Sharshoiders holding Equity Shares in tha
physical form

vl. The Company's Broker would @0 issuea conlract nale lo the Compary foe the Eguity Shares acoapbed
undcar this Buyback.

vii. Eligihle Sharehaklers wha intend ta paricinate in [he Buyback shouid consull Hrair respacive Siock Broker
far any cost, appkcetla faxes, chamges and experses (including brokarage. securilies transacion tax
and stamp duty) sic., fat may be levied induding by the Siock Broker upon the Biohie Stamsholdes
Yar {endering Equity Sheres in the Buyback (secancary marksl Iransacton). The Buyback considerstion
recerved by tha Eliginle Sharshpidess In respect of accepled Equity Shares could be nel of such costs,
appiicable taxes, chorges end axpenses (including brokerege. secuwrilies transaction tax and siamp duty)
and the Company accepls no responsiiily to besr or pay such addificnal cost, charpas and expenses
{including brokarage, securifias transaction tax and slamp duty) incumed solsfy by the Eligible Shareholdes.

13.11. Ther Eguity Shares kying 1o the credil of the Comparry Demat Ascound ard the Equity Shares baught back and

accepted in physical lorm wil ba extinguished in the mannor and followng (e proceduns prascrbad (n tha

Buyback Raguiztians,

COMPLIANCE OFFICER

Irrzsiors may cordacl ihe Company Secretary of i Company for any dardlicalions o 10 address (el

preavarces, I any, dufrg olfice hours La., ram 1000 am. 1o 5,00 pm on ol wosking deys scep! Salurday,

Sunday and public haoidays, at i folowing addness

M. M Sanaulla Khan

Campany Secrelary,

Wiiprn Limifed,

Dodcakinnelk, Sarapur Road,

Bengaiur - 50 035, Inda.

Tel: +&1 B0 2844 DO

Fra: <81 80 2044 (05

Emait ganayfa khanfwipro.com

Whiehaia: wawipr.com

REGISTRAR TO THE BUYBACKNVESTOR SERVICE CENTRE

Iri case of any quanes, sharchulders may alsa contpct the Regisirar to the Buybecs or the inveshor Relfatians

tesam of e Company, during office nowrs 2., from 10,00 2m, o 5.00 p.m. on &l woning days except Safurday,

Sundey and public hoidays, at fe following arddress:

Rogistrar io the Buyback

KFin Techniclogies Private Limited

Selerium Tower B, Plal 31-32, Gechibowll, Financia! District, Nanskramguua, Hydessbad 500 032, India,

Tel: +&1 40 6716 22231-800-3454-001; Fax: +31 40 2343 1551

Contact person; Mr, M. Mursll Krisfma
Tel: +07 40 TAET 5130

Emait wipm.buyaci0Esfinch.com
\Wehsae: hitps:ikansma. kfinlech com
SESI Registration Mumber: INRID000E21
Corporate Ideniifization Numben UT2400TG2H1TRTC 4 7640
Company Irvesior Relations

Witpro Limited

Doddakannulk, Sarapur Road,
Bengaiur: - 560 (35, ndia.

Tol: -+ BO 2644 D011

Fax; <07 B0 2044 D058

Cantaci person; Ms. Apama C lyer
Emalt. st apamaiiv peo cam
MAMAGER TO THE BUYBACK

1 JM FINANCIAL

JM Financial Limited

T Flaor, Criengy, Apnasshab Maratha Marg, Prabhadew, Mumbes - 400 025, India.
Tal: #8122 BAI0 J030; +81 22 6630 3262, Fa: +81 22 6630 3330

Canbect Persore Ms, Prachae Dhui

Ermuti: wipr by ybachX12 O mi com

Wiebsda: wav mll.com

SEE! Registration Mumber; INMD00O10361

Caporale kentficatian Number: LGT120MH 19865 COIBTAY

RECTOR'S RESPONSIBILITY

As per Regulalion 247a) of the: Buyback Reguiations, the Boord accepls responsiblity for the information
condainad iv g Pudlc Annourcemant and canfirma that such document cantains tua, factual and malesiol
Infremalion @nd does nol contan any malesding irarmation,

For and an behalf of the Board of Wipro Limited
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Sl S adl. S
Rishad A Premji Thilgrry D Jatin P Owlal M Samaulla Khan
Chairmman Chial Exsutlve Officer | Chief Finencial Officar | Company Secrelary
\Director HontScaton & Managing Director (Membership Mumoar; F4128)
|DIM: D&107242)

Numibes (DIN): 02363898) |

Dato: November 18, 2020
Place: Bangaluru

COMCERT
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